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MORTGAGE

PURCHASE MORKY

WHEN RECORDED MALTL TO:
RYLAND FUNDING (s7al?

1420 KENSINGTON RD., SULTE 310 Loan #: 205420
DAKBROOK, IL 60521
THIS MORTGAGE ("Security Insicyaent™) is given on APRIL 19, 1995 » The mortgagor is

DAVID B. MORAN, MARRIED TC SUSPH MNORAN

("Borrower"). This Security [nstrument is given to

RYLAND MORTGAGE COMPANY , /AN) OHIO CORPORATION

which is organized nned existing wider the laws of "CHE STATIE OF OHIO
addross ix L1000 BROKEN LAND PARKWAY, COLUMBIA, MARYLAND 21044
"Lendor*). Bourrowor owaw Lendor the principal sum of

, and whoe

ONE HUNDRED THREE THOUSAND FIYE HUNDRED AND

NO/ 100 <« e e emseaecmammsmnasnnananamaeaans Dollars (US. $ 103,500.00 ).
This debl is evidenced by Borrower's note dated the same date an this Secvirty Instrument ("Note"), which provides for
monthly payments, with the fufl debt, if not prid earlier, due mnd payable on MAY "3, 2025 .

‘This Security Instrument secures to Lender: (n) tho repayment of the debt ovidenced by ih: Note, with intorast, and ul} renownls,
extensions and modifications of the Note; (b) the payment of all other sums, with interas), advunced under parageaph 7 to
protect the securily of this Security Instrument; and (c) the perforinance of Borrower's coveninis and ugreoments undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivzy.'o Lendor the following

described rnwly located in Cook County, [Hinois:
SEE ATTACHED LEGAL DESCRIPTION

198 o2 333 R AN S

Icem # 24-27-400-098-0000
which has the address of
{}linois 60658

ILLINOIS -Singlo Farnily.FNMAFHLMC UNIFOAM
INSTRUMENT Form 3014 8/90

[8tront, Cily),

4344 WEST EMERALD WAY ALSIP

[Zip Cuoddo) (" Property Address”);

@, ERL) waom Amended /81
VME RONTOAGE TORMS BOOIN21- 1201 ( .
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SCFEDULE A (CONTINUED)

ORDE MO, ta)ty GO0 L7007 R
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TOGETHER WETH sif the impravenwenty now or hereaftor orocded on the praperty, snd all cakomaonls, appurlonmicos,
fixtures gow or hereafler a part of the property. Al replicomonts and additions shall also be covered by this Securlty
Insewment. All of the furegoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Barcawer ia lawlully seined of the estnte hiershy conveyed nnd has the right to mortgage,
grant and canvey the Property and thal the Property in anencumbersd, oxcept for encumbrances of record. Horrower warranty
anicd will defend generally the title ta the Property againut afl cinims and denunda, subject (o any cacambrances of reeord.

THIS SECURITY INSTRUMENT combines uniforin covennnis for national use and non-uniform covennnts with limited
varintions by jurisdiction 1o constitute n uniform security instrsment covering real property.

UNIFORM COVENANTS. Borrower and Lender covonant ind ngree ns Follows:

1. Payment of Princigal and Interest; Prepuyment and Late Charges, Borrower shal) promptly pry when due the
principal of and interest un the debt evidenced by the Note wnd any prepayuent and late charges due under the Note.,

2. Funds for Taxes and lusurnnce. Subject to npplicable law or 1o 0 written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in [ull, & sum (“Funds”®) for: (a) yearly {axes
and nssessments »<hich may attain priority over this Sscurily Instrument as a lien on the Property; (b) yearly lenschold payments
or ground rents on the-Property, if any; (¢) yearly hazurd or properly insurance premiums; (d) yearly flood inswrance preminms,
if any; {e) yearly modtgage insweance premiums, if any; and (1} any sumw payalide by Borrowor 1o Lendor, in necordnee with
the provisions of paragrinh B, in liew of the pryment of nortgage insarance promiums. These items are called *Escrow Homs.”
Lender may, at any time, (oilzet and hold Funds in an amount not 10 exceed the nmximum mmount  fendor for o federily
reluted mortgage loan may require for Borrower's excrow account undor the federnd Rea) Entate Setttement Proceduses Act of
(974 as amended from time to tupa12 U.S.C. Section 2601 ¢f seq. ("RESPA®), unless znother law that upplies (o the Funds
sety w lewser nmount. 1 %o, Fender may,) atnny timo, eollect and hold Pirads in ae amount not 1o oxceed the Josser amount.
Lender may estimate the amount of Funda due on the basis of carrent datn nnd ressonable eatimalen of expondilures of futiee
Fncrow Nems ar otherwise in secardance witl apglicable law,

‘The Funds shall be held o an indiutop whese deposite are lnwired by w lederndb ngency, instramentality, or entity
Gincluding Londer, if Lender i such an institutiony vt in any Pederml Hone Lann Bank, Lender shall apply the Funds o poy the
Fxcrow ltems. Lender inay not charge Borrower for fieldiag and applying the Pady, annwally analyzing the eseraw necount, o
verifying the Bscrow [tems, unless Lender pays Borrower irteiest an the Funds and applicable law permils Lendes to mnke sich
a charge. However, Lender may require Borrower to pry a.one-time chargo for an indopendent real estnte tx reporting service
used by Lender in connection with this lomn, unless applicabls taw provides otherwise, Unless an agreenent is made or
applicatile lnw requires interest 1o be prid, Lender shall not be requided to pay Borrower nny interest or enrniogs on the Funds,
Borrower and Leader may agree in writing, however, that initerest &heli ' paidh on the Funds. Lendor shall give 1o Borrower,
without charge, an annunl accounting of the Funds, showing credity aud dabity o the Funds and the purpose for which each
debit to the Fundy way made. The Funds are pledged s additionnd security for 4ivsumu secured by this Security Hsteiment,

If the Funds held by Lender exceed the amotnts permitted to be held by aoplicable law, Lender shall nccount to Borrower
for the excess Funds in secordance with the requirementy of applicable law, [ the soiount of the Funda held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Leader may so notify Horeovierin writing, and, in such vase Borrower
shal} pay 16 Lender the amount necessary 1o make up the dofleiency, Borrower shall mike up the deficioney in no mors than
twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, jiries 12 the acquisition or sale
of the Property, shall apply any Funts held by Lender at the timo of acquisition or wale ax a eredit ngniist the sumn secured by
this Security Instrument.

3. Application of Payments, Unless applicable Inw provides otherwise, all payments received by Lemdar under paragraphy
1 and 2 shall be applied: first, 10 any prepayment charges dugs undor the Note; sccond, to amounts paynble under parngraph 2,
third, o interest cue; fourth, to principal due; wd tast, to any lnte charges duo undor the Noto,

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impoxitiony atiributable to the Property
which may atinin privrily over this Security Instrument, and lonsshold pryments or ground rents, if mny. Borrowor shatl pay
these abligations in the manner provided in parngeaph 2, or if not paid in that manser, Borrower shall pay them un time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower mekes these paymenis directly, Borrower shall promplly furnish to Lender receipty evidencing the pay ments,

Borrower shall promptly dischiege any lien which hus priority over thiv Security Instrament unless Borrowor: (n) agrees in
wriling 1o the payment of the obligation secured by the fien in w mannor accoptable 1o Londer: (b) contests in good fuith the lien
by, ar defends against enforcement of the lien in, fegnl proceedings which in the Lender's opinion opormto to prevent the
enforcement of the lien; or (¢ secures from the holder of the lien an agreoment satisfuctory to Lender subordinating the lien 1o
this Security Instrument. |f Lender determines that any part of the Property is subject to a fien which may attain priority over
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thin Security fintrament, Lender may give Boreowsr n notive identifying the lion. Horrower shalb ntisfy the lien or take une or
more af the wetions sed forth nhove within 10 days of the giving of nutice.

S, Haaird or Property Insurunce. Borrower shall keop the improvements now existing or herealtor erected on the
Property insured against loxs by fire, hazards included within the term "oxtonded covornge” and any other hinzardw, including
Hoods or flooding, for which Lender requires innurance. Thiv inrmnce shall be maintained in the mnounts nml fur the periods
thit Londer requires, The inwurance enrrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld, If Borrowor fails to maintain covorngo described above, Londer mny, at fender’s
oplion, obiain coverage to proteet Lender's righty in the Property in nccardnneo with parngraph 7.

All insurance policies and renewals shall be nceeptablo to Lendes and shall include w standurd morignge clause. Lender
shall iave the right to hold the policies and renowals. 1f Lender requires, Borrowor shull promptly give to Lendor bl reeeipts of
paidd premivms s renewal notices. in the event of loss, Borrowor shall give prompt natice to the insurance earrior snd Lomder.
Lender may make proef of losy if not made promptly by Borrowor.,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shabl be applied to restoration or repair of the
Property damagedssf Do restoeation or repair is cconamically feanible nnd Londer's wecurity in not fossoned. 11 the restorstion or
ropuir is not economizaily feaible or Lendor's seeurity would be lessened, (he insrance procoeds shall be npplied to the sums
socured by thiv Seewrity_tostrumient, whather or not then due, with any oxcess pakd to Borrowor, [ Horrower abandons the
Property, or does nat ansves within 30 diys w notice from Londor that the insurnnce cacrior huw offered te seitle w cluim, thes
Lendor may cuollect the insucaree proveeds. Londer mwy two the proceeds 1o ropuir or restore the Pruperty or (o pay sumis
sectired by thin Securily lastrunient, vehathor or not then dus. ‘The 30-day period with begin whan the notice In given.

Unless Lander and Borrowsr Giherwise ngree in writing, any application of prwceeds to principal shall not extend or
pustpons the due tale of the monthly [y nests referred ta in paragraphs | and 2 or chango the amount of the payments. If
under paragraph 21 the Proporty is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
dumage o the Property prior 1o the acquisition] shull pass (o Lender to the extent of the suma secured by thik Security Inniruimen
immedintely prior to the acquisition.

6. Occupuney, Preservation, Maintenunce and Peateetion of the Praperty; Borrower’s Loan Application; Lenscholds,
Borrower shatl oceuipy, extablish, and use the Property za Borrower's principal residenco within sixty days after the sxecution of
this Security Instrtment und shall conlinue to occupy the Propeity as Borrower's principn) residence for at least one year afte
the date of accupancy, unless Lendor othorwise agrees in writing..which consent shall not be unreasonably withheld, or unlesy 5
extenunting circumstances exist which are beyond Borrower's eariral. Borrower shall not destroy, damnge or impair thepd
Property. allaw the Property 1o deteriorate, ur commit waste on vis Property, Borrower shall be in dofault it wny forfeiturel’
setion ur proceeding, whether civil or criminal, iv bogun that in Lende: »00d Tuith Judgmont could remnlt in forfeiture of thot)s
Property or otherwise materinbly impaiz the lien crealed by this Security Insiriinent or Londer's security interost. Horrower thay
cure such s defnull and reinstate, as provided in paragraph 18, by exusing the actionor proceeding to e dismiwed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrows:'s interest in the Property ar ather materiul
impnirment of the lien created hy this Sccurity Instrument or Lender's security inteisst, Borrower whall also be in default if
Borrower, during the loan applicntion process, gave muterially Falso or innccurate informpesion or satements to Lendor (or failed
lo provide Lender with any material information) in connection with the loan evidoneed by the Note, including, but not limited
0, representations concerning Borrower's occupancy of the Praporty ny a principrl residenco.2f thic Security Instrament is on a
leaschold, Horrower shall comply with all the provisions of the lease. If Bossower aequises (oo itle 1o the Property, the
lensehold and the fee title shalt not merge unless Lender agrees 1o the merger in writing.

7. Pratective of Lender's Rights in the Property, §f Rorrower fails to perform the covenants and sgresments contained in
thiy Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce taws or regulutions), then Ssnder mny do and
pay for whatever is necessary 1o protect the value of the Property and Lendee's rights in the Property. Lender's netiong may
include puying any sums secured by o fien which has priority over thiv Sceurity Instrument, appearing in court, pying
reusonnble attorneys’ fees nad entering on the Proporty to make ropuirs, Although Lender may take action under this parugraph
7. Lender doey not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowor secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be pryable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance ns a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiuwms required to nmintain the mortgage insurance in offect. If, for any reason, the
morigage insurance coverage required by Lender Inpses or censes to be in offect, Borrowor shall pay the premiums required to
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ohiain covernge substantinlly equivalent to the morgngo instrance previously Tn offect, at a cost substantislly equivalent to the
eost o Borrower of the orlgnge insurance proviously in effect, from wn olternate mortgnge nsurer approved by Lendor. I
substuntially equivalent mortgage insurnnes coverrge is nut available, Borrower shidl puy 10 Lender ench month o st el 1o
one-lwelfth of the yearly mortgngo insurance premium hoing puid by Horrowor whon the insurance coverige lapred or consed to
be in effect. Lander will accept, use and retnin thexs pryinonts an o loss reserve in tiew of morignge nsurance, Loww reserve
paymients may nu tonger bo required, at the eption of Lender, if mortgage insirance vavernge (in the nmount wntl for the period
that Lender requires) provided by an insueer spproved by Lender ugain becomes available and is oblnined, Borrower shall pay
the premituny required to maintain inortgage insurance in effect, or to provide n losw resorve, until tho requirement for mortgage
insurance ends in nccordance with any written agreerment between Bareower wad Lendor ar applicablo law,

9, Inspection. Lender or ity ngoni may make reasonable ontries upon and inspections of the Property, Lender shall give
Borrower otice at the time of or prioe (o an inspection specilying rensonable cuuse (or the inepection,

10, Condemuation, The proceeds of any award or cloim for damagen, dieeet or consequential, in connection with any
condemnation or other taking of any part of the Proposty, or for conveynnce in lien of condemaation, e herchy asvigned
shull bu paid to Lasdder

In the event of o Gial taking of the Property, the proeeeds slinl! bo applied to the sums secureid by thin Security Instrument,
whether or not then du’, svith any excess paid to Borrowor. In the evont of w partial taking of the Property In which the fair
market value of the Propeity anmediataly befure the taking is eqund to or greater than the smount of the sumis seevred by thi
Security Instrament immedintsly o fure the tking, unless Borrower and Lender otherwiso agree In writing, the sunm socured by
thia Securily Instrument sholl be riduced by the amount of the proceeds multiplied by the following fractim: {0} the total
amount of the suins secured immedisiaiy bofore the taking, divided by (hy the fuir market vatue of the Proporty immedintely
hefore the taking. Any bulance shull be piidd to Borruwor. In the svent of n partisl taking of the Property in which the faie
market value af the Property immedintely petore the nking is less than the amount of the sums secured immediately before the
tking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums seeured by this Security inatzanent whether or not the sumw are then duo.

I the Property is abandoned by Borrower, ordi aller notice by Landor to Borrower that the condemnur offers to mako an
awned ar settle o claim far dumages, Borrower fiils 1 4aspond to Londor within 30 days after tho dme the notice is given,
Lender is mithorized to collect und apply the proceeds, at ity onian, either 1o restoration or repair of the Froperty or to the sums
secured by this Security lostrument, whether ar not then due.

Unless Lender nnd Borrower otherwise agree in writing, ury. application of proceeds lo principal shill not extend or
postpane the due date of the monthly payments referred to in parmgrapks | and 2 or change the amount of such payments,

H(, Borrower Not Relensed; Forhenrance By Lender Not ot Walver. Lixtension of the time for payment or modilication
of nmortization of the sumw secired by this Security Instrumont gennted by Londor o any succossor in tntorest of Hurcowor shull
not operate Lo release the linbility of the originnt Borrower or Borrowor's successary In intorest. Lonclor shall not by required to
commence proceedings against iy successor in interest ar refuse 1o extond time for zayment or otherwise modify mnortization
of the sums secured hy this Securily Instrument by reason of any domand made oy the original Horrower or Borrower's
siiecessors in interest, Any forbenranee hy Lender in exercising any right or remedy ¥l ‘not be a waiver of ur preclude the
exergise of any right or remedy.

{2, Suceessors and Assigns Bound; Joint and Several Linbility; Co-signers, ‘Theicovonanty and agreoments of this
Security Instrument shall bind and benefit the successors and navigny of Londer and Borrower “subieet 1o the provisions of
parngraph 17, Borrower's covenants and agreoments shall be joint and savornl. Any Borrower-s co-vigna this Security
Instrument but does not execute the Note: (n) is co-signing this Security tustrument only to mortgage, soant and convey thl
Borrower's interest in the Property under the terms of this Sccurity Instrumont; (b) is not personally obligated (o pny the sums
secuced by this Secusity Instruiment; and (¢) agrees thit Lender and any other Borrower may agree to extend,nedify, forbear or
make any aceommodations with regard to the terms of thiy Security Instrunient or the Note without that Borrower's conkent,

13, Loan Charges. I the loan secured by this Security Instsmment is swbject 1o o lnw which sely maximum lomn charges,
and that lnw is finadly interpreted so that the interest or other toan chnges colleeted or 1o be collected in comection with the
loan exceed the permitted Fimits, then: () any such loan charge shall b reduced by the amount necessary to reducy the charge
to the permitted limit; and (b) any sums alrendy collected from Borrower which oxceeded permitied limity will be refunded to
Borrower. Lender may choose to make thix refund by reducing the principal owed under the Noto or by making # dicect
payment to Borrower, If o refund reduces principal, the reduction will be treated aw a partial propayment withmit any
prepuyinent charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by muiling
it by first clnss mail unless applicabie law requires use of nother method. The notice shull be divected to the Property Address
or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by first class mail to
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Leteder's nelidress stted herein or any other addross Lendoer dosignmtes by notive 1o Horrower, Any nolice provided for in this
Security Instrunent shall be deemed ta huve been given 1o Borrower or Lender when given an provided in this paeagraph.

15, Guverning Law; Severabitity. ‘Thiv Security Instrument shall be govorned by federnl faw and the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily Insirument or the Note
conMicts with applicable law, such conflict shall not nffect other provisions of thiv Security lusteument of the Note which can be
given effect without the conflicting provision, ‘To thiv end the provinioas of this Security Snutronent and the Note nee decliod
tor be sovornblo.

16, Borrower's Capy. Borsowes xhatl bo given one conformed copy of the Nate and of this Seeurity fnstrnment.

{7, Tramsfer of the Property or u Beneficinl Interest ln Boreossae, W al or any pari of the Property or any interest in il
is sol) or tranwlferred (or i o benelicial interest in Borrower is sold or teanwferred amd Borrowor ix oot o antural person) without
Lender's priar written consen), Lomdor may, ab ils option, require immediate payment in full of all somw wecured by this
Seenrity Instrument. However, thiv oplion shall to bo vxercined by Lender If oxercise b prohibted by federal law ay of the date
of this Securily Instrument.

I Lancher sxescines thin option, Lender shall give Boreower notice of acesloration. The notice shall provide a poriad of nol
fess than 30 days froed the date the notice is delivered or niled within which Borrower musl puy all sums secired by this
Security tastewment. [F Borrewer fails to pry these sins prior to the expiration of this period, Lendor may invoke any romedies
permitted by this Secority ingtmment without further natice ar demand on Borrower.

18, Borrower’s Right (6 Reinstwte, 1§ Borrower meots cortnin comditions, Horrowor shall have the right 1o have
enforcement of thix Security Instnzaent discontinied at any tini peioe to the enrhier of: () $ days (or such other period w
applicable baw mny specify for reivsitement) before sale of the Proporty pursuant to any power of sale contained in this
Security Instrument; or (hy entsy of o judgmont.enforcing this Security Instrunont, ‘Thoss conditions are that Borrower: (a) pays
{ender all sums which then would be due ander this Security Tnstrument and the Note ay if no aceoloration had oceurred; (b)
cures any default of any other covenants or aireotionty; (¢) pays sl exponsos incurred in onforcing this Security tmitrument,
ineluding, but not limited to, rensonnble atorneyr” Tees; and (d) takes such aetion as Lender ny reasonnbly require (o ansure
that the fien of thix Security Instrument, Lendor's fAgitsinathe Property and Borrowor's obligation to pny the sums secured by
this Security Instrument shall continue wichanged. Spon ralnstateniont by Horrowor, this Security lnstrumont and the
abligations secured hereby shall remuin fully effective w i e icpelorntion bl securred, Howover, thin right to reiustato shall
not apply in the cave of acceleration under purageagh 17,

19, Sule of Note; Change of Loan Servicer, The Note'or o partinl interest in the Note (togother with this Security
Instrument) may be sold vne or more limes without prior notice to hercewor. A sale may result in a chango in the entity tknown
as the *Loan Servicer™) that collects manthly payments due under the Neieand this Socurity Instrumient. There also may bo ono
or more changes of the Loun Servicer unrelated to n vale of the Noto, If therda change of the Lown Servicor, Borrower will he
given written potive of the change i accordunce with pacagraph 14 nbove and appticable Taw. The notice will stte the nune s
address of the aew Loan Servicer el the address 1o which paymenin shonld bu-mpde, The notice will alse contain mny other
informution required by applicable law,

20, Hazardous Substances. Borrower shall not cause o permit the presence, uso disposal, slorage, or releass of wy
Hazardous Substances on or in the Property. Borrower shal! net do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Bavironmental Law. ‘The proceding two sentences shall a2t apoly 1o the pressnce, e, or
stornge on the Property of smali quantities of Hazardons Substances that an gonerally reeognize ! 1o bo appropriste to normal
residential uses and to maintenanen of the Property,

Borrower shalt prompily give Lender written notice of any investigation, chim, demand. lawsuit sr-ather action by any
governmental of regulatory agency or private party involving the Property and any Hazardouy Substance o Ervironmental Law
of which Borrower has actun] knowledge. If Borrower learns, or is notified by any governmenial or regulntery authority, thal
any removal or other remediation of tny Hazardous Substance affecting the Property is necossury, Borrower shull promptly tnke
all necessary remedinl actiony in accardance with Environmenial Law.

As used in this passgraph 20, "Hazardous Substances” are those substances dufined wv toxic or hazardou substences by
Environmontal Law and the following substances; gasoline, kerowene, other flammable or toxic potrolewm products, toxic
posticidox and herbicides, volatile solvents, materinls contuining nsbeston ur formaldehyde, and radionctive materinte, An iwed in
this paengeaph 20, "Environmenial Law” means federal Iiwy and laws of the jurisdiction where the Praperty is locuted thal
rolate to hendth, anfety or enviromneatal proteciion.

NON-UNIFORM COVENANTS. Rorrower and Fender (uethor covanant and sgreo as follows:
21, Acederation; Remedies. Lender shall give notice to Borrower prior to acceleration folluwlag Borrawer's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under puragraph 17 nlesy
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applicabie law provides atherwise), Ve ootiee shedl apecify: () the defuult; (h) (he dethen required 1o cove the defiudi
{€) 1 dnte, not less than 30 days From the dote The notlce I8 glven to Boerawer, by which the default must he cored; nml
() thut fuiture to cure the default an or before the date specifted in the notice may result Iy accelermtion of the ko
seeured by this Security lastrumest, foreclosure by judicial praceeding and sale of the roperty. The natice shall further
inform Boreowes of the clgbt 1o eelnstute wfler aeeedermtion and the vight (o wssert In the foreclosure proveeding the
non-existence of w defnalt or any other defense of Borvower to accelermtlon and foreclosure, I the defaudt bs not cured on
or hefore the date specified in the notice, Lender, at Hn option, nisy ceqetive Jmmedinte payment in fudl of all s
secured hy this Security Instrnment without further dennmnd and miy foreclose this Security Iasiroment by Judicind
proceeding. Lender shafl be enthiled (o colleet all expenses fneurred In pursulng the remedies peavided tn this paragraph
21, including, bul not Jimited to, censonable attorneys’ fees and costs of title evidenee,

22, Releuse, Upon payment of at) sums secured by this Security Instrument, Lender shadl relenge this Seeurily Instrument
without charge 1o Borrowser, Horrower shall pay any recordation couts,

23, Waiver of Homestead, Burrower waives sl right o homestiead exsmption in the Property,

24, Riders 1o this Sceally Instrument, If one or more riders are executed by Borrower and recorded together with this
Security lnstrinent, the chveriy mmd ngremments of each wicls rider shall be incorporated into and shall amend and sapplement
the coventnty nak ngreements of taw Security landewment i il the rider(x) wers 1 part of this Security Instrument,

e hcck nppiit.ub[e box{us})

Adjusmblc Rue Rider [ ) Condominium Rider ot 144 Fumily Rider
“] Gradunted Puyment Rider uud Plunned Unit Development Rider 1, ] Biweekly Payment Rider
_..| Hatoon Rider [ . Rate hmprovement Rider .1 Second Home Rider
([ 1V.A. Rider N Ciier(x) {specify)

BY SIGNING BELOW, Borrawer accepls nnd agrees 1o the torns and covennnts contained in thiy Security Instrument und
in any rider(8) executed by Barrower and recorded with it

Witnesses: X (
ATV > .4-.\1 o BT s s ASER))
DAVID E. M N . Bormwer

— - S e ettt e o et ) /’
.v./ A l&cnf._‘.’_\ e e { SEU)
— O e e e e e 4 2w neo SUSAN MURAN Horrower
S (Seaty ... R 4 e eeeee (Bl
*SUSAN MORAN IS SIGNWG THIS WORTGAGE SOIELY FOR THF PURDD‘SE OF NMV[NG I"'" Narrawer

HOMESTEAD RINHTS.
STATE OF ILLINOILS, r Cook County ss:

l, ' )/’{,r* o——rl UL, , & Notary Public in uod for said county and stute do hereby certify

that DAVID B. MORAN, MARNIED TO SUSAN MGRAN

, personally known to mo to be the stime person(sy whose name(X)

subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and defivered the said instrnnent uy HIS 4 for lhu uses and purpases therein set forth.
Given under my hand and official seal, this  19TH

My Commission Expires: ([

This Instrument was prepared by:

@?9 -BRIIL) w0k Page dh ol 6 Faim 3014 9/90
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Loart § 2005420

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT DEVELOPMENT RIDEK in made thiv 19TH day of APRIL .

1995 cand is incorporated into nnd shall bo deomed to aimond wird supplement the Morigage, Deed of

Trust or Security Deed (tho “Security Instrument’’) of the same dwte, given by the undersigned (the
“Borrower'') to secure Borrower's Nole to

RYLAND MORTGAQE COMPANY
fhe ' Lender'’)

of the sarme dale and covering the Property deseribed I the Seeurity Instrument and located sl

4344 WEST EMERALD WAY, ALSIP, ILLINQLS 60658
[rogrenty Addrenn]

The Properly includes et i not limited to, a parcel of lnnd improved with u dwelling, togethor with othor sich
parcets and certain comiio’ sreny ang {acilllien, wn doscribed in

(the *Declaration'*),
‘The Property iv a part of u plusnad unit developmant known ws

EMERALD COURT
IName of Plaansd Unit Developmuai |

(the *PUD" ), ‘The Property also includes’ Horrowor's inforest in the homenwnors nsvocialion or equivilent
entity owning or mannging the common arém ard facilitios of the PUD (the **Ownoers Associntion'') mnd the uses,
benefits and proceeds of Borrower’s inferest.

PUD COVENANTS. in addition to the covenmnts mub ngresments mado in the Securily Instriment,
Horrower and Lender further covenant and agree an &laws:

A. PUD Obligations, Borrower shall perform alt o7 Borrower's obligations under the PUD's Constituemt
Documents. The **Constituent Documents'” are the: (i) Declurtion; (i3 arlicles of incorporation, trust instrument
or any equivalent dociment which creatos ths Owners Asaccintion; and (i) any by-laws or other rules or
tegulations of the Ownery Awseciation. Horrower shall promptiy iy, when due, sl diiea and wsscskinents imposed
pursuant (o the Constituent Documents,

B. Hazard Insurance. So long ns the Owners Associalion maininiae. with o generally nceepted insirnnee
carrier, & “master’ of **blanket” policy insuring the Property which is snisinztory to Londer and which provides
insurance coverage in the amounts, for the periods, and against the hnzards Tonder requires, inchuding firo and
hazardy included within the term **extended coverage,”” then:

{i)  Lender waives the provision in Uniform Cavenant 2 for the montiy payment to Lender of the
yenrly premium installments for hazard insurance on the Property; wnd

(i) Borrower's obligation under Uniform Covenant § to maintaln hazard Jaxinnce coverugs on
the Property is deemed satistied to the extent that the required covernge i provided by the {ranars Associnlion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blankel policy,

[n the event of a distribwtion of hazard insurance proceeds in lieu of restoration or repair following n loss to
the Property, or to common areas and facilities of tho PUD, any procecds payablo to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonnble w insure that the
Owners  Association maintains & public linbilily insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTISTATE PUD RIDER - Singlo Family - Fannle Mae/Fraddie Maa UNIFORM INSTRUMENT Form 3180 8/90
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D. Condemusition, The proceeds of any awaed or clalm for dwmages, direet ar comsequentinl, payabls to
Horrower in connection with mny condemnation or other taking of wif or any part of the Peoperty ar the cotmmon
neens wnd facilities of the PUD, or for any conveyance in lioi of condemnation, are hereby assigneil amd shall be
paid to Leader. Such proceeds shall be apphicd by Lender to the swins secured by the Security Instrument s
provided in niform Coverant 1),

F. Lender's Prior Consent. Borrower shidl not, oxeepl aller notice (o Lander and with Londer's prior
wriltea consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminmtion of the PUL, except for abandunment or teratication reqguired by
law in the cose of substantinl destriction by fire or other vsually or in the case of a taking by condemnation or
eininen! domnin;

70 tany aimendment 1o any provision of the **Constituent Dovuments®' if the provison i for the express
honelit of tender;

(i) Qerminntion of peolessiom) manngoment and aesmption of self-munageiment of (the Owners
Association; or

tivy any iedor which would Rave the effeet of rondering the public linbifity insurance caverngo
mamintuined by the Owners 2asociation unaceeptable to Leader.

F. Remedies, 17 Burzawer dovs not pry PUD dues and awsessments when die, then Lender may pry them,
Any wmounls dishursed by Leader pader this parngraph I shall become additional dobt of Borrowse secnrml by
the Security fustrument. Unless Porrower wd Lender ageeo 1o other torom of payment, theso smonnts shali beay
interext frenn the date of dishursemicnt 2 the Note rle und shall be payable, with interest, upok aotice from
Lender 1o Borrower requesting payimeni.,

BY SIGNING BELOW, Borrowar sceepts and.agives 10 the torng and provisions contained in this PUD Rider.

{
\ ,-‘Lu\t\ & ( Dorss (Seah

A

DAVID B, MORAN » Ahsprowar

'-jﬁuﬁ Re /’}L/f,, et N
SUSAN MORAN Ahirrower

(Seal)

Horrower

{Sead)

Tnrower

@w-'r B 100 ¢ Fage 3 0! 4 Form 3160 9/80
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