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RENEWED, DECREABKD AND AMENDED
o DEPY-G1 RECORDING

Equity Credit Line Mortgape..

THIS PQUITY CREDITLINEMORTGAGE lamade this 22D day of DECEMBER 1994 Satween (he Mortgapor,

NOHMAN ¥, HORLER AND BARBAHA I, HORLER, HIS WIFE {berein, "Mottgagor’’), and
the Morigagee, The Northern ‘Trusi Company, an Llinols banking corporation, with its main banking office at S0 Souths La Salle Street, Chicago, Wlinnis 60673
{hereln, “Morigagea").

WHEREAS, Morigage: s+ catered into The Nocthern Trust Compniiy Bequlty Crediy Line Agreement {the “Agreement”) daed DECEMBLR 22,
1994 , puriuar; 19 which Mortgagor may from time 10 time borrow from Morfgagee smounts not foexceed the sggregate outalanding principal
balance of 585,000, 00 {the “Maximum Credit Amount"), plus inferest thereon, which inferest is payable at the tate and al the times
provided for in the Agreemeal, All 5.1, nis bortowed under the Agreement plus intereat thereon ace due and payable on MAY 15, 2000
, or such bater dale as Morigagee it agree, but in po event mate than 20 years afier the date of this Morigage;

e INELITRANIY,

e yox 1%

NOW, THEREFORE, tosecure 1o Mortz ek the repaymens of the Maximum Credil Amaunl, with intereat thereon, punasant 1o the Agreement, the pryment
of allsuns, with inferest therzon, advanced in accardance herewith 0 protect the security of this Mortgage, and the performance of the covenants and agreements of
Mortgagor herein confained, Morsgagor does iiehy morigege, granl, warranl, and convey lo Mortgagee the propeny locaied in the County of

COOK , State of llinols, which has the xree) addrem of 2570 NORTH DOUGLAS

ARLINGTON HEIOHTS, TLLINOIS 60004 (herein “Property Addlrem™), legally deacribed s
LOT 1 IN IVY HILL ESTATES SUBDIVISIGO GRING A SUBDIVISTON OF THE EAST 522,77 &
FEET OF 'THE NORTU 500,46 FEET OF THE SOYTY 1938 FEET OF THE FAST 1/2 OF THE ‘{3
NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 42 MORTH, RANGE 11, EAST OF TUE THLRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS. o
N
W
og

Permanent Index Numbet (1.1 7-118-019

TOGETHER withall Ihe improvements now or bereafter erected on the property, and slf ensene s, ghts, appurtenances, rents, roysiies, minenl, oil and yas
rights and profits, waice, water rights, and water stock, and all fixtures now or hereafter sytached lo the prorarty covered by this Mortgage: and allof ihe foregoing,
together with said property {or the leasehold estate if this Mortgage is on 2 leaschold) are herein rele 75 t0 a2 thie "Property”,

Morigagor covenants that Morigagor i lwfully seized of the estate hereby conveyed and bas the right {0 morigage, grant, and canvey the Property, and that
Mortgagor will warrant and defend generally the thle to the Property againy! all clsima and demands, subjec; to sny mortgages, declarstions, easements, of
reatrictions listed in a schedule of exceptions 1o coverage in any titke insurance policy insuring Morigagee's interest in the Property,

COVENANTS. Morigagor coveaanis and sgre<s as follows:

1. Fayment of Principal snd Inferest, Murigagor shal! promptly pay when 1f Mortgagor has paict any precomputed finrace charge, vpot Morigagor's

$25,00
TRAN 5411 04728793 13140800

924 ¢ JW H~PE-2LHOH256E
CODK COUNTY RECHORGER

due the principal of and inerest on the indebtedness incurved pursuant to the
Agreement, togelher with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicabie law provides otherwise, all
paymenty received by Morigages under the Agreement anid paragraph | hereof
shall be applied by Mortgagee first in payment of amoumis payable io Moriga.
gee by Morigagor under this Morigage, then 1o interesi, lees, and chirges
payable pursuani (o the Agreement, then 1o the principal smountz cubtanding
under the Agreemen).
THIS EQUITY CREDIT LINE MORTCAGE MODIFIES
THE EQUITY CREDIT LINE MORTGAGE DATED
6/3/90, RECORDED ON 8/17/90 AS DOCUMENT
NUMBER 90403865, SUBSTITUTING $85,000,00
ENEW MAXINUHM CREDTT AMOUNT) FOR 5100,000.00
ORIGINAL MAXIMUM CREDIT AMOUNT).

payment of the entire outsianding principal o7an e and termination of the
Equity Credit Line, Mortgagor shall be entitiea e’ izfund of the voeamed
postion of such prepald finance charge in an amouninot less than the amoun!
that would be calculated by the sctuarial method, provided that Morigagoc
shall not be entitled 10 any relund of less than $1.00. For the purposes of this
paragraph the term “actusrial method" shall meaa the method of allocating
paymenss made on a debt between the oulstanding balance of the obligation
and the precompuled finance clarge pusuant 1o which » paymea! is applied
firs! 1p the sccrued precompuied finance charge and any remainder is wb-
tracted from, or any deficiency s added to the outsianding balance of the

obligation.

This document prepared by:
THE NORTHERN TRUST COMPANY
HOME LOAN CENTER B-4

Y,
50'S. La Salle Street f)f A

Chicago, Hinoia 60675 /
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3. Charges; Lisns. Morigagor shall pay or cavse 10 ba paid sl tazes, sesese-
ments, and ather charges, finea, and Inpositions stributable W e Mroperty
that may attain & priority over this Mortgage, leasehold payments or ground
rents, i any, and ali payments due under any mortgage disclosed by the title
insurance policy insuring Morigagee's Intereat in the Property (the “Fimt
Morigage"), If any, Upon Morigages's request, Morfgagor shall promptly
furnish to Morigagee receipts evidencing payments of anounty due under this
partgraph. Mortgagor ahall prompaly discharge sy len that has priority over
this Morigage, exoept the lien of the Fit Morigage; provided, that Morigagoe
shall 021 be required 10 discharge nry wich lien 20 Joag s Mortgagor thal! agree
in wriling to the piyment «f the obligation secured by such liest in 3 manner
acceplable to Mortgagee, or shall in good faish contest such lien by, or defend
enforoement of such fies s, kgal procowding hal operate 1o prevent the
enforcement of the lien o forfeltire of the Property or any part therrof.

4. Haxard Insurasce. Mortgagor shall keep the improvements wow exiat-
ing or hereafler erected on the Property insured agalost low by fire, hazarcs
included within the term “exiended coverage”, and such other haskrds s
Morigagee may require v’ m wuch amounts and for such periods m Morigages
may require; peovided, (asl merigagee shall sot require that the amount of
such coverage exted that smvaw? of coveree required to pay the folal amount
sccured by this Morigage, iakioy o> Hens and co-inaurmoce into scootiat.

The insurance carrier providing e (msirance shall be chosen try Morigs-
gor and spproved by Morigagee (which-apjroval shall not be unreasonably
withheld). All premiums on insurince policier dt i) be paid in a timely manner.
All insurance policies and renewals thereol 2.5 be in form scceptable 10
Mortgagee and shall inclode a sandard mortgage clave i favor of and in form
aceeplable 10 Mortgagee. Mortgagor shall promptly Juirias i Morigagee all
renewa) nolices and all receipts for paid premiums, In the even’ 07 3as, Moriga-
gozshall give promp! notice o the insurance carrier snd Moriyegee. Mortgagee
may make proof of lost if nal made promptly by Mortgagor,

Unlew Mortgagee and Mortgagor otherwise agree in writing, invipace
proceeds shafl be applied 10 restoration of repalr of the Property daniayed,
provided such restoration of repair i economically feasible and the security of
this Mortgage is oot thereby Impaired. [ wuch regloration of repaic i noi
economically (casible or if the security of this Mortzage would be impaiced, the
insurance proceeds shall be applied 10 e sums secured by (his Mortgage, with
- the excess, if any, paid to Mortgagor. If the Property is abandaned by Morigs-
gor or if Mortgagor fils lo respond to Mortgagee within 30 days from (be date
potice is mailed by Mortgagec ta Morigagor, Vhat the inaurance carer offers 1o
wetile a claim for insurance benefils Morigagee fy aulhorized 1o collect and
apply ihe insurance proceeds al Mortgagee's optica ¢ither fo restoration or
repair of the Property or to the suma secured by this Morigage.

Unlest Moctgagee and Mortgagor otherwise agree in writing, any such
application of proceeds o priscipal shall not extead or posipone the due date of
the paymenty due under the Agreement or change the amount of such pay-
ments If under paragraph 19 bereof, the Property it scquired by Morigagee, all
right, titke, and interest of Mortgagor iz and 1o any insurance policies and in and
1o the procteds thereof reaulting from dsmage 10 the Property prior to the sk
of acquisitbon shal] pas lo Mortgagee 10 the exient of the sums secured by this
Morigage immediately prior (0 such snle or acquisition,

5. Presesrvation and Maintenance of Property; Leasebalds; Condo-
miniums; Planned Unit Developments. Mortgagor shall keep the Prop-
erfy in good repair and sball 0ol commit waste of permit impairment or
delenoration of the Property and shall comply with the provisioas of any lesse if
this Mortgage is on u leaxachobd. 1§ this Mortgage b on » unit in a copdominium
or & planned unil development, Mortgagor shall perform all of Morigagor's
obligations under the declartion of covenants creating or governing the con-
dominium or plenced unit development, the ylaws and reguistions of the
copdoainium of planned unit development, and constituent documents. 1f a
copdominium or planned unit development rider is eaecuted by Mortgagor and
recorded fogether with this Mortgage, the covenanis and agreements of such
rider shal) be incotporated itfo and shall amend snd supplement the covenants
and agreemeats of this Morigage ma if the rider were & pars bereof.

6. Protetticn of Mortgagee’s Security, If Mortgagor fails to perfocms
the covenanty aod agreements contained in this Morigage, or if amy sction or
proceeding i3 commenced hat materially affects Morigagee's inlerest in the
Property, including, bui pot limiled 1o, any proceeding by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, of amangements
or procredings involving a bankrupi or decedest, Morigagee, at Morigagee's
option, upon bolice to Morigagor, may make sch appearances, dishurae sack
wma and take such action as is pecesary to prolect Morigagee's interest,

inchudiag, but not Umited 10, dishursoment of reasonalile attoineys’ fees and
tnlry itpoir the Property o make repairs.

Any amounts dishuised by Morigagee punsant fo this pamagraph 6, with
intereal thereon, shwll beoutne mbditional indebiednes of Morigagoe secured
by this Mortgage. Unless Morigagor and Mortjagee agree (o othet termas of
plrymeni, such pmounts dhall be payable upor Moctgagee's demuid ancd shall
bear interest from the date of dishurvement at the mate paysble from thine 1o
time on outstanding principal umdes the Agreement, Nothlug vontalned in this
paraaraph 6 shall require Mortgagee 10 incur any expense or take any action
hereunder, .

7. Inspection, Morigages may iake uecruse (o be made reasonable catrics
upor and inspectiona of the Property, provided that Morigagee shall give
Morigagor setice prioy 10 any such inspection specifying reasonable tayse
therefor related to Mortgagee's iniercst In the Property.

8. Cendemungtion, The proceeds of any award ue clatm for damages, diveet
of otwmequential, in conpeetion with sny condemnation o other taking of the
Progerty, or part thereol, or for conveyance in licu of condemnation, are
hereby assigned and shatl be pald 10 Morigagee, [n the event of s ol taking of
the Property, the procesds shall be applied 1o the sums secured by this Mort-
Ezge, with the cacem, {f any, paid to Morigager, In the event of partial eaking of
the Property, thet éraction of the proceeds of the award with a numerator equal
10 1he ttal of Loans and other amounta secured immedintely before the txking,
and a denominaior equal o the valae of the Property immediately before the
uking, shall be spplied 1o the sy seenred by this Morigage, and the exeesy

paid 1o Morigagor,

[£the Property isabandoned by Morigagor, orif, afler notice by Mor1gagee
{o Morigagor that the condempor has offered 1o make an award ar settle » tlaim
for damages, Moctgagor fails to reapond to Mortgagee within 30 dayx after the
date such potice is mailed, Morigagee i authorized 1o colleci and apply the
proceeds, al Morigagee s aptios, either 1o restoration or repair of the property
or 10 the sums secured by this Morigage.

Unlem Morigagee and Morigagor otherwise agres in wriling, any such
Lpplication of proceeds to principal thall not extend or postpone the due date of
7 amount due undes the Agreement orchange the anrount of suck paymesnts.

9. (Mzrigager Not Released. No exiension of the time for payment or
mociathn of any other term of the Agreement o this Morigage granted by
Mortgagie (w any suceessor in interest of the Mocigegot shall operate 1o
release, in a2 manner, the linbility of the original Morigagos and Morigagor's
successors s intevyai. dorigagee ahall not be required fo commence proceed-
inga against such \ucczave; or refuse to extend time for pryment ar atherwise
modify by rexson of »y demtnd made by the original Mortgagor and
Mortgagor's succemon fa Ltirest,

10. Forebearance by Morqagee Not a Waiver. Any forebearance by [

Morigagee in exercising aay right o temedy under the Agreement, hereunder,
of otherwise afforded by applicabie luw, sh=5 pot be a waiver of or preciude the
cxcrcise of amy such right or remedy. " he p ocurement of insarance of The
payment of taxed or other liens of charges iy ¥t 3gee aball not be a waiver of
Morigagee's right 10 soceheraie the maturity of 2 ‘ndebtednexs secured by this
Mortgage.

11. Suctessors and Assigns Bound; Jolnt awd Several Liability;
Captions., The coverants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective msccessors and amigne of
Mortgsgee and Mortgsgor, subject Io the provisions of parsgraph 16 hereot.
Al} coverunts and agreements of Morfgagor abiall be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for coavenience only
20d are pot to be used 1o interpret of define the provisions hereof.

12. Legislation Alfecting Morigagee’s Rights, Ifenactinen! of cxpiration
of wpplicable Jaws has the effect of rendering any provision of the Agreement or
this Morigage unenforceable sccording to its termm, Mortgages, 3t ity option,
may require imeaedinie paymen! in full of all suns secured by this Morigage and
may {ovoke nry remedies permitied by paragraph 19.

13. Notics. Eaceps for amy notice required ander applicable law o be given in
anotber manner, (n) Aty potice Jo Morigagor provided for in this Morigage shall
be pives by mailing such notice by certified nail addressed s Mortgagor al the
Property Addres or st such other address s Mortgagor may desigoaie by
notice ko Morigagee s provided berein, and (b) agy potice o Morigagee shall
be given by certified mail, retumn receipt requested, o Mortgagee's sddress
stated berzin or Yo sach other addrom st Morigagee sy designaie by notice 1o
Morigagor ae provided hesein. Aty notice provided for in this Morigage shall
be deemed ic have been gives % Morigagor or Morigagee when given in the
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manner deslgnated berein. 14, (MM!NGQHFDFMJ’IQ IAI&IR&GIQI s, lMMurlp;ur': Breachnl any covenant o

ahall be governed by the aws of Htinata, In the event that any provislen or chae
ol this Morigags o¢ the Agreement confiicts with applicarlo laws, such contlict
shall not effect other of this Moctgage of the Agreemient which ean

ba given effect without the conflicling provision, ancd ta this end the provistons
of this Murigage A the Agrecmicni are desiated o e severabile, povided Hiay

Motigagee tay exsrine lts tecinination option proidded i jaiagriph 12 in the
event of changen {n law aller the tate of this Motigage.

15. Mortgagor's Copy. Morigagor shall be furnishiert a conformed copy of
the Agreement and ol this Mortgage af the itme of eaceution ot afler recordar
tion hereol.

16. Transfer of the Property; Assumption. To ihe extent perniticd by
taw, 1 all or any part of the Property or an intereat thereln, incliding without
Hmitation any patt of any bepeficial interest in any fivst bolding title 1o the
Property, isacldor \ranferted by Mortgagor without Mortgagee's prior wrillen
vonvent, Morigagee may, a1 Morigagee'soption, declare nl the tuma secured by
this Mortgage 1p be immezately due and payablc.

17, Revolylng Credit Loou, “™is Mortgage s given to secure & revolving
credit loaz unles and until such oan i converted ta an installmen? Joan (as
prowided in the Agreement), and skl ¥ cure not only presently exiating [ndebt-
cuueas undet the Agreement but alao Faur: advanves, whether suck advances
are obligatory or to be made a3 the aptin ot e/artgagec, or piherwise, as are
madde withia 20 years from the date tiereol, 1 1h. same cxtent sail such fnjore
advances were made on the date of he execttan of this Morigage, although
here may be no advance made a1 the time af execyiion of this Morigage and
atthough there may be no indeblednes secured hereby cuatanding al the time
sy sdvance is made. The lien of this Mortgage shall be valid 4 o afl indebled-
nens secured hereby, including future advances, from the thae of it filing for
record in the recorder's or registar's office of the enunty in whic!, thy Property
is focated. The tota) amount of indebtedness secured herebry may ircrese o
decrease from time to time, but the tota) unpaid principal balance of ingz =4
nesssecured hereby (including dishursements that Mortgagee may make under
this Mortgage, the Agreement, oc any other document wiih rezpect iherzto)a
Any one time outstanding shall not excced the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of tazes, special
assessments, of insurasice on the Property and interest on such disbursements
(all such indebteciness being bereinafier relemed 10 a8 the masimum amount
secured heretry). This Martgage shall be valid and have priority 1o the extent af
the maximum amous! secured hereby over all subsequent liens sad encum-
brnees, including statutory liens, excepting solely taxes andl amessyments Tevied

on \be Property given piority by taw.

18, cwmmmmmmm;u&m
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State of Winois
County of

s

agrectnent ol Morigagor in this Mortgage, including the covenant ta gy whea
due auy sums secured liy thiv Mortyage, or e oceurrence of an Breat of
Defnubt uader the Ageeement, which Uvewisof Delanttare oo pannted heicin
by thuis refecence ns though set forth in fuh heren, Mot igagee, ol Monigagee's
ophon, may declare il o the sums secured by i< Mot igage 4 be smiuedinicly
due and paysble without further demand, mng Jertuinate the avadabitity of
toana usder the Agreement, and may forecioer. this Mortgage by judicisd pro-
verding provided tha) Morigagee shall tatlly Monigagon atjeaad 30 dayrhichine
ratituting any sctiun leading to reposaemion of foreclosure (earept in the cae
uf Morigager's abmniconment of the Property or ather extreme clieummances).
Murtgagee shall be entitled toculleet b such proceeding all experses ot lorechs
aure, including, but nat limiled 10, remonable stioreyr’ fees, and costa of
documentary evidence, abairacts, s title reports.

All remedies provided in this Morigage are distinet and euimulalive o any
otlier right or remedy under this Mortgage, the Agreement, or afforded by law
or squity, and may be exercised concuitently, independently, of successively.

20. Assignment of Rents; Appolntment of Recelver; Mortgagee in
Possession, Ax additiona! sccurity hereunder, Mortgagor hereby asmsigns 1o
Maortgagee the rents of the Property, provided that Mongagor shalf, prior (o
acceleration under pargraph 19 hereol or sbandonment of the Propetty, have
e right 1o collect and retain sch rents as they become duc and payable.

LUpon acceleralion uader paragraph 19 hereol or abandonmeni of the
Fraperty, and at iy time prios (n judicis! ssle, Morgagee, in pesson, by agent,
o by judleially appointed tecciver, shall be entitled to enter upon, lake posses.
sion of and manage the Property and 1o colleet the renir of the Property
including those past due. Ali rents callecied by Morigagee or the recelver dhiall
be applied first 1o payment of the cosh of management of the Property and
colfection of rents including, bul not timited 1o receiver's fees, premiums on
receiver's bomds, and reasonable ntlomeys’ fees, and then ta the sums wecured
by this Morfgage. Marigagee and the receiver shall be liable 10 account only for
those rents actuslly received.

21. Release, Upon payment in full of all smounis secured by this Mortgage
and terminalion ol \be Agreement, Morigagee shall release this Morigage
withou! charge 1o Moctgagor. Morigagee shali pay all coets o] recordation of the
v, if any.

22. ¥ aiver of Homestead, To the extent permitied by law, Mortgajor
hereby e'carzs and waives all rights under and by virtue of the homestrad
exemption Vo= of Itlinais,

IN WITNESS VIZZREOF, Morigagor has executed this Morigage.

X /VW;__I{/' L\Lv@\

Mortgagor  NORMAN V., (HDRLER

« Fodow ol Hey G

Moripagdt  BARBARA H. HORLER

A Notary Public in and for said county and state, da herebry oertify

ot { 'MJQJ@{

BARBARA . H. HORLER

appeared before me this day [n person, and

they

Given under my hand and officiaf sez), this day /E)?C/(./

signed and delivered the sald instrument s

Lheir free and voluntary act, for the wees and

of,

Oobn 1995
U{f\-&;m/lﬁl &L/puu./é&

My comminsion expires }vbgf-aﬁ y J‘Z(? /2

Mail To: mnmmmmﬂ
Atn: _HOME LOAN CENTER B-~A
56 South LaSalle Street

Chicago,
{ilinos 60675

0 R

NOTARY PYBLIC

" OFFICIAL SEAL "
COLETTE F. CAFFARELLO
NOTARY PUBLIG, STATE OF 1LLIRGIS
MY COMMISSION EXPRES 7/2V/95 ¢
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