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Wty Line ol Credit Morigugu 1
sawvel M. Howard, XTI, c¢nelor ™ g == o o
o AP R L {theraln 'Borrownr'), and tha Mottgagee, LaSalle Motioanl Book, n nalivnsl hanking association,
whose address s 120 Sowth LaSallo Stroe!, Chicago, llinais 60003 (therein 'Londior'}. "52(;626()

Whorpas, Borrawer and Londor have emtered Into an Equity Lino of Cradit Agraamant {ihe "Agroemont™), dated _Maren 31
4
]9] 9-’ , pursuaol ta which Borrower ey feom Bme 0 me borrow om Londer sums which shalt not in the agoregate owlstanding principal halance
excoad 8 .15, 000.. 00us intorant. Borrowings untier the Agrooment wit take the lform ol revolving credil iosns as doscribod In prigraph 10
holow (Leuns”). Intorest an tha Lonng borrowad pursuant o the Agroemenl is pavablo al tho riate of rateg and al ime providod lor in huy Agreomont.
Unlons othorwise afgraad W weiting by Lendpr and Barrowar, oll revoiving loans owslnnding undor tho Agroemont an af afiar R L
March 31 ?00 2 L togiathar with Intarsl Wisrann, mesy ba dockued dus and pryable on demand. In any svont, all Loana

borowed under thu Agroomenst plus metost (hsreon mun! De topily by March 31 I ¥ 5 (e " F el Mulunty Doip'').

To Socure to Lundor the epaymont af the Loanyn mado pursunnt to the Agroamant, a8 amoended or modilled, with Imereat thoreon, tho payimont of all
aitiar guei, with lelevast theroon, ndvanend In accordanco horpwih 10 protoct 1he soeurity of thia Morigage, and tho paformancs of the convonatta and
agrovmenls ol Borrowor cottiinod lmrnln Srs!kin e Agraament, Ronowar doas Boamby morigage, grant urcd canvey o Lendar 1hn tollowing deseribod

uoporty loentad n the Couty of | , Btato of Himoio

€ ‘NSURFNCE (Legal Description Attacheq) DEPT-01 RECURDING +25.00

T~ TCOR ‘\"“-0.1,~ "5 . TEDO14  TRAM S411 04/21/95 13141100
D BORA LB JW R—PS-RALDED
. LOOK COUNTY RECDRUDER :

\\which has Mo addioss ol .. 52038, Ingleside #2 Chlcago, IL 60615 PINJ20~-11-308-024-2005

=2 (haroin UProperty Addions’):

Tagothar with all the improvemenis nove oy barpaltor arecied on 1ha proguorty, und it ensormoenia, (s, appuitonuncos, ronts, (oyallios, minoral, off and
pas rights and profits, walar, winter righis, ®1d v cler atock, and all fixluros now or horealtor attached Lo the propurly, aft of which, including cagiacements
and additions tharato, shall be deamad 10 be &ad/ emain A part of tha properly coverad by this Morlgago; and all of the loregoing, logathar with sald property
{or leaseholy esiate il this Morigage Is on ad=isehold) ura hereln rotorrod to as the “"Property”

Borrowor covenanis that Borrower is iawlully seizid ¢! ibe estate heroby conveyod and has the right to morigage, grant and convay ihe Properly, and
that Borrower wilt warrant and defend ganaraily the titicto:o Properly against ol claims and demaride, subject (¢ any morigages, daclaratlons, ensomonts
or rastrictions listed in a schedule ol exceplions (0 coverags-in any litle insurance policy Insuring Lender's Interest in the Froporty.

Covenanta. Borrower and Lender covenant and agree as 'ollows:
1. Payment of Principal and Interest. Borrowar shall promptiy puy when due the principal or, interest on the Loans made pursuant lo the Agreoment,
togethar with any faes and charges as provided in the Agraement.

2. Applleation of Paymanis, Unless appllcable law provides otherwisy, ail payments roceived by Lendar under the Agroemant and paragraph 1 herenl
made shall be applied by Lender first in payment of any advance made Jy Lesdar pursuant lo this Moerigags, then to interesl, laes and chargos paysble
pursuant io the Agreemant, then Io the principat of Loana oulstunding ung er thh Agreament.

3. Charges; Llens. Borrower shall pay or cause to be paid all taxes, assessme’ s nnd other chargos, lings and impositions altributabie 1o 1ho Property
which may altain a priorily over this Mortgage, and leasehoid payments or graund.conis, H any, ingluding all payments due under any mortgige disclosed
by the litle insurance policy insuring Lender's interest in the Preporty. Botrower (8hail, upon raquest ol Lender, prompily furnish to Lender recolpls
evidencing such paymemis. Borrowar shall promptly discharga any lien which has priont:‘ovr r this Morlgage- sxcept for ihe lien ol any morlgage disclosed
by the title Insuranca policy insuring Lender's inleresl in the Property; provided, thet Boriovur shall Dot bo required to discharge any such lien so long
as Barrowor shall ageoe In writing lo the paymaent of the obligation socured by sueh lien ' risener sccopluble to Lander, o7 shall in geod fith confest
such lien by, or defend enforcamant of such lien In, legal procoedings which oporale 1o pioianl the antorcement of the lion or ferloituie of tho Propony
ar any part thereof,
4. Hazord Insurance. Borrower shall keep the improvements now exlsting or herealter erecled owiby Praperty insured against loss by lire, hazards
includad within the tarm “extendod covarage,” and such other hazards as Lender may raquite andin cush amounty and for such periods as Lender
may require: provided, that Leader sha!l not raquive that the amount of such coverage exceed that amour of Covsrage required to pay the sums secured
by thus Mortgaga and any other morigage on the Property.

The insurance carriar providing the insurance shal be chesen by Borrower subject ta approval by Lender: rovided, that such approvat shatl not be

unipasanably withhald. All pramiums on insurance palicles shall be pald in a Hmely mannar.

All insuraace policies and renawats theree! shalt be in a lorm acceptable to Lendar and shall include o standor. morigage clause In favor of and in
a form acceptable to Lender. Upon request of Lender, Borrower shall promptly furnish 1o Lender all ranewal notices ard ar' recaipts of pald premuims.
In the svent of loss, Borrower shall give prompt nolice to the Insurance carriar and Lendar. Lender may make preo. of Iras i not made promplly by
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Borrowar,
Untass Lender and Borrower otherwise agires in writing, insuraince proceeds shall be apptied 1o restoration or repair of ‘Cropesly damaged, provided

such resworation or rapalr is aconomically faasible and tha securily ol this Mortgnpe is nol thereby tmpaicad, Il such resio:nlion o7 (r,sakr is not economicai-
Iy toasibia or il the securily of this Mortgnge would be impairad, the insurance procoeds shall bo appliod to 1he sums securec by this Morlgage, with
the excass, il any, paid to Borrowar, if the Psoperty is abandonad by Borrowior, or It Barfower [ails to rogpond 1o Lendar within 30 day: harn 1he dalo notice
is maited by Lendar to Borrower that the InSurance carlor ollers to setlle a claim lor insurance benatits. Londor s awthorizod 10 coleet end apply the
insurance procoeds al Londer's opiion either 1o restoration or repair of the Proparly or lo the sums secured by this Mortgage.

Unitess Lander and Borrowar otharwise agree w1 wiiting, any such applicalion ol proceeds to principal shall nol extend or postpone the due dale of
any paymenis duo under the Agreemaent, or change the amount of such payment. if under paragraph 17 hareol the Properly is acquired by Lender. aif
right, tHilg and Interest of Barrowat in and 10 any insurance policies and in and 1o 1he proceads thereot resulting lrom damage 1o the Propany prior to
the sale or acquisition shall pass to Lander to the exlont of the sums securad by this Morigage immaediately prior to such sate or acquisilion,

5. Preservallon and Maintenanco of Property; Leasoholds; Condominiume; Planned Unil Developmonts, Borrowar shall keep the Property in good
tepuir and shali not commit wasta or pormil impairmaent or datarioration ol tha Proposty and ahall comply with 1he provisions of any tanse if (his Mortgnpe

is on & leasehold. |1 his Mostgage is on o unlt In o condominium or a plannod unit developmont. Borrower shall perform all of Boirowor’s obligations
unders the declaratian o7 covenanls crealing or governing the congominum or planned walt development, the bylaws and reguiations of the condominium

or planned unit deyolopment, and c¢onslituent documents. It a condeminrlum or planned upil developmaent rider is txecuted by Borrower antl recordod
together with this Marigage, the covenants and agreements of such rider shali be incarpgorated into and shall amend ond supplement the covenanis and //
aqroamaals ol this Mortgags as il the ritder wore a part heraol. 6
8. Protection of Lendear'a Securlty. If Borrower fails to perform the coveniints and agreamants cortainod In this Mortgage, or it any action or procoadin

Ia commanced which materially atfocts Lender's interest in the Property, inciluding, but nol lmited lo, any procesding brought by or on behall ol a prio
mortgagee, eminent domalin, insalvency, code enlarcement, or arrangements or proceedings involving a bankrupt ¢f decadent, then Lender al Lender's
oplion, upon notice to Borrower, may make such appaarancas, disburse such sums and lake aclion as s nacessary 1o prolect Lender’s interest, including,

bt not Herutod o, disbursemen of rensonnble altorney's Ives and entry upon the Proparty to make repairs,
Any nounts dinburapd by Londer puralian to this paragraph & with interost thoroon, shall become addittonal indetritednoss of Borrower secioed by

than Aottgage Lilose derecnvar aned Leadss sgpae W okhas igromg of payiuant, such amoyumte shatl be payatioe upon notics fiom Londgor o Botrowor to-
questing payimeant thareol, and stgl baar interost kom e dale ol digburssnent ut the rato payable hom time 10 e oo outstaadinft principal undar
the Agreamenl. Nothing conlained in this paragraph 6 shall requite Lender 1o incut any expense or take any action heraunder.

7. Ingpaciion, Lendsr may mmake or cause 1o be made reasonable entrios upon and inspoctions of the Proporly, provided that Lender shall give Borrower
nalice priot 10 any such inspoction specitying reasonable cause therefar related to Lender's inlerost in the Propuily.

8. Condemnation. The Praceeds al any award or clalm for damages, direct ar consequential, in connaclion with any condemnation or other taking of
tha Prapecly, ar par! heraol, or for canveyance In lieu ol condemnalion, are hetaby assignad and shall be paid to Lender in tha svant of a 1olal or partial




tshing of the Prapeity, o piat] Bapofgor [ goinyeyalis \ sancdgaabnlion are et oly Janad i shall becpeid to Lamndm dn ths oven
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11 the Preporty s aliodanad by BRgugfag, ) Witcilby | Ritor g 2 LLTINL T et el innke an pvwnld 01 aoltls a oo
damagons, Botrowar ‘atin 1o 1eaponed to Leader within 3 days after [he date soch nolicss s malladd, Lender 15 authotizad o cotlect and apply the procosdns,
a1 Landot's oplion, elther 1o (estoration or tapait of the Propeny ot 1o thy Bums keciniod by (his Maorigagv.

Umoun Longar and Benowm othniwlao agres i wiing, any such applicaton ol procouds 1o principal shall not axcead o postpone tho due date of
any paymient dug under the Agrgement or change the amoun! of such payment.

0. Borrower Not Relensod. Extonsian of tha tme o) gayment o maeditication of any othor tonm of tho Agreentens o this Morigagu granted by Loerdoi
1o any successot in inlorest of Boirower shall no! operate to release, in any mannar, the hability of (he ariginal Barrower and Bartowar's SuCcassors in
imoerest. Lendar shalt not he raquized 1o commaenca procaadinga agminst Such succassom or retusic e extand 5ma for payment of Othyiwine modity nesy
trm uf e Agresnumt or s Mortgage by reason of any domand mada by the ongingl Honower and Boirower’s successors in interest

10. Forbearance by Lendar Not o Walvar, Any lorbearance Dy Lander i exercising any right ot rompdy wiadel 1he Agrodmaont of heteundos, or otherwise
atterded by npphcntion law, shall nol ba 8 waivin of ot praciudo thg exerciee of any such rtigiyt or temady. Tha procuamant of insuranca of tha paymest
of taxsn of other liony o1 charges by Londer shalf not bo a waiver ol Lender's right to acesie ate the matuilty of the sgrommoot fpcipa by thig Morgagoe

1. Romedies Cumuintive, Al iemotkios provided in this Marlgage ara distingt and cuinuistive 1o iy olhar tight or ramedy untler this Marlgoage or afford.
od by law or equity, and may be exsrcisad concurrently, indepsnisnlly of BUCCOABIVETY,

12. Succassors and Assigns Bound; Joint and Severnl Liabllity; Captions, Tiip covenante and agreemanis hetein conoined shatl bind, and tha rights
hereunder shalt inues 1o the respecliva successors and asuigns of Lender and Borower. At covetals and agresmonisa of Boriowsii Bhall bo |pint and
povernt. Tho captionn and hondings of the przagraphs of this Mengage are 1on convenlance only and ala fot 1 ba used to inlesret of dattng e provigions
horaal, Tho term intuiast as used herein ahall mean and include all finance chatgos undey tho Agroamant.

13, Notign. Excopt on iny nobico regqulted undoc applicnble law to ba given in atother ynane ut, {a} any nolics: 1o Botrowet ovided o in this Mortgage
shail be given by maiing s.ch nolice by corilled mail, addressed to Borrower at the Properly Address or at such other addross as Borrower may designate
by notico o Lendet as piovided haerain, and (k) any notice 10 Lender shall be given by certiflad mall, return recaip! requnstod to Lander's sdidress stated
herpin or 1o such olbet #4drens as Lender may dealgnale by notice 1o Botrowar as provided hotsin. Any nolicn providod for in 1lus Mbiigage shal be
desmead 1o have bean giverrwn Barrowes or Lendsr whan given in the manner designated therein.

14. Gaverning Law; Sevarabl iy, This Morigage shall e governoed by tho law of the State of lilinpis. In the evonl thal nny rovision o cliuso of ths
Morigage o1 Ihe Agreamend conaticis with applicable lave, such conflict shall not alact other pravisians of (his Morigage or tho Apisemoent which coan ba
glven ofleet withaut the contlicttegy pravinion, and {o this and tha provisions of e Motigage amd the Agressmant oty declared o be aovetable

15, Borrower's Copy. Borrowet shall 5e/utnished a contarmed copy of tha Agreement and of this Marlgage at the time of execulion or atton recordation
horeal

16. Revolving Credit Loan. This Morlgage Ir piven to securg a revalving credit loan and shell secure nol only presently existing indeblodness under
the Agroement but also (uture advances, whether such advances ate obligalory o to be mace al tho option of 1he Lenoer, o1 olharwiso, as aro mads
within 20 yoars lrom (he date haieol, 10 the same @xtynt as if such lutura advances were mads on tha date ol the execution of 1this Mottgage, although
thare may be no advance mada at the time of exe=4tia of this Mortgage and although thera may ba na indebtedness securod hoteby ouisianting at
1ha time any agvancs is made. Tha lien of this Morigage shall be vaild as to all indebtedness secured heraby, inctuding uture advances, from the lime
of its tling for record in the recorder's or registrar’s office (il the county in which the Proparty is lucated. The total amount of indebtedness secured hareby
may increase or decrease from lime to lime, but the tolal unpaid balance of indebtness secured hereby (including disbursemenis which the Lender may
make under this Morigage, the Agreement, or any other docurien’ with respact therelo) at any ons lime outsianding shall not exceed a maximum principal
amoun o83 _1 5., 000.00 ., plus inlerest thereon )7 any disbursements made for payment of taxes, spacial assessmenlts or Insurance on
the Proparly and interest on such disbursements (all such indeblagiess baeing hereinalter efer-ed to as the “maximum amount secured hereby’’)This
Morlgage shall be valid and hiave priority over all subsequsent liens a7 sncumbrances, including stauiory tiens, excepling solely taxes and assessments
levied on the Properly, 1o the exieni of the maximum amount securtd herhy.

17. Tsrmination and Acceleration. Lender &t its option may lerminale tr g avalability ot Joang uiider the Agraement. declare all amounts owed by Bor-
rower 1o Lender under the Agreemenl 1o be immediately due and payabie, ara anforce ils righie. under this Marigage if (p) Banower fails o make any
paymant due undot the Agreament and securad by this Mottgage, (b} Borrovier's pclions or inaciions adversely stlects any cf tha Landar's sacurily lor
the indebledness secured by this Mcorigage, or any right of ths Lender in the Prcpery ar other security for the indebtedness secured by this Morigage,
or {c) any applicalion or statemant furnished by Borrower to the Lender is tound S b maleciaily false. The Lander's security shall be prasumed io be
adversely allected if (a) all or part of the Property or an interest therein is sold. transterr~d 2ncumaered, or conveyed by Borrowar without Lender's prior
wrilten consent, excluding the crealing ol a lien or encumbrance subordinate to this Morig.ags, (bl Borrowar falis o comply with any covenant or agroamant
in this Mortgage ot tho Agroemenl. I il hbecomos necossary io foreclose 1his Morlgage by iwuical procesding, Lender shall e entittedt 10 coliect it such
proceeding all expensas of foreclosure, Including, but not limited ‘o, reascnable attorney’s fees, and Las's ol documeniary evidence, abstracls and title repot s,

18. Transter of Qwnership. i all or any part of the Property or any interast in it is sold or tranvlerrer (or if the title 1o the Property is held by an Hlinois
Land Trust, and a benalicial inferest therein is sold ar translerrad) withoul Lender's prior wriltan cursent, Lander may, al its option, requite immediale
payment in full of all sums sacured by this Mortgage. However, this oplicn shall not be exercised tv wepder H exercise is prohibited by federal faw as
of the dale ol this Morgage.

19. Assignment cof Rent=; Appointment of Receiver; Lender in Possession. As addilional security hereu ider, Borrowsr hereby assigns to Lender the
renls of the Proparty, provided thal Borrower shall, prior 1o acceleration under paragraph 17 haceo' ar ahandonrent of the Property, bave the fight ‘o
collact and retain such renls as they become due and payable.

Upon accelei alion under paragraph 17 hereof or abandonmerit of the Property, and at any time priol 10 the expiratic’r of ony pariod of redemption lolow-
ing judicinl sale, Lender, n person, by agent or by judicially appointed receiver, shall be antitled 10 amer upon, tlake pessession ol and manage the Proper-
ty and 1o collect the rems of the Property including those past due. All rents collected by Lender or the raceiver shau ce/apsiied first to payment of the
cosis of management of ihe Property and collection of rens, including, but not limiled o receiver's lees, premiums on iecsivar's bonds and reasonabtle
attorney’s fees, and then to the sums secured by this Marigage. Lender and the raceiver shall be fiabie to account only for Yiese rents actually received.

20. Walver of Homaostead. Bottowor boroby waives all right of homastead exemplion in the Property.

In Withess Whereaot, Boirowar has exgcuted this Morgage

Samuel H. Howard, II Borrower
Type or Print Name

State of ltinois

~

§8 - —eeeeeoe____ Borrower
Countyof . __. Type o Prinl Name
[P the U ndetts%grl?_d_r e . a Notary Public in and for said county and slate, do hereby cerlify that
U 8 amuelH.ﬁEo_wEfc'il X, pETSONAIlY kNOWN O Me
to be the same person{s) whose name(s) _157 subscribed to the foregoing instrument, appeared belore me this day in persen and acknowledged
that ._. .. he _ _.___ . signed and daliverad the said instrument as _his_ _Jree and voluntary att, for the uses and purposes theren sel terih,

B /‘ ol -
Given unges may hand and nolasiat seal. this ... ;_J)/ day ol . ,/.4%’{/.__ w 7
1 i - "' e

“OFFICIAL SEAL"

Retwrn To:  J. Poulndde~-

SE . .
Moy Comigsion exfkgis Davidsan SALLE NATIONAI

Yotory Public, Stute of linois UONE
o. L.a Splle St

My Cempbssien Dapes dune 16, 3995 : ) - e
s~ SR> ///, Chicago, Nlinols 60¢""
Prepared by and return o . e

FORM HO096-2454 UL 83

6o
%3]

092992




UNOFFICIAL COPY

e ———— e

EXHIBIT A - LEGAL DESCRIPTION

UNIT 5203-2 IN THE STRATFORD ON INGLESIDE CONDOMINIUM AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LT 2 (BXCEPP THE VAUT LB.5 FERT THEREOK) AND LOT 3 (EXCEPT 'THR BAST 50,5 FERey
THEREORY IN BLOCK 5 (N RGANDALE, A SUBDIVISION OF 'TNE BAGT 110 ACHES 0F K
BOUTHWEA™ 174 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 BAET OF PHE THIRD
PRINCIPAL MUGIDIAN, IN COOK COUNTY, ILLINOIH, WHICH SURVEY [ ATTACHED AS BXHIBID
"A" TO; THE DECLARATION OF CONDOMINIUM RECORDED IN 'PHE QFFICE OF PHE RECORDER OF
DEEDS OF COOK-¢COUNTY, 1LLINOIS AS DOCUMENT 89308394, TOGETHER WITH THAEIR
UNDIVIDED PERCENYAGT-INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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