UNOFFICIAL COPY

95267416

DEFT-01 RECORDING $31.50
TROAY TRAN 4580 (4/24/9% 15302300
v I TRV #-95-2467418
CO0K COUNTY RECORDER

- |Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Security instrument”) is givenos~ March 20, 1995 . The mongagor is

/-1 Toor
Tk Mateiu and Maria Macetu, his wife

("Borrower" ). This Security lnstrument is given 1) Frank Kania and Joette Browm

Sekick xangast A ancke rngeKE R xerx ek X X X . and whose
address is 2110 Rerwilck, Palatine, IL 60067

("r.onder”). Borrower owes Lender the principal sum of
Thirty-two thousand six hundred dollars and 00/100~a

- Lotlars (U.S. § 32,600.00

This debt is evidenced by Borrower's note dated the sume date as this Scevoty Instruiment ("Note"), which provides for
manthly payments, with the full debt, if not paid carlier, due and puyable on Aprii . 1998

This Security Instrumem secures to Lender: () the repayment of the debt evidenced by the Mote, with imerest, and all n.ncw.ils
extensions and modiheations of the Note: (b) the payment of all other sums, with interes; advanced under paragraph 7 to
protect the sectirity of this Seeurity Instrument: and () the performance of Borrowet's covenanteand agrecments under this ™
Sccurity Instrument and the Note, For this purpose, Borrower does hereby mostgage, grant and convey to Lender the following
described property located in Cook County, Ninois:

HERITAGE HTLE COMPANY

LOT 1 IN BLOCK 1 IN HEINEMANN AND GROSSE'S SUBDIVISION OF PART OF LOT 3 iV
DAVLIN KELLY AND CARROLL'S SUBDIVISTON OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRICNIPAL MERIDIAN, IN COOK
COUMTT, ILLINOIS.

I¥LL92S6

P.I.N.: 13-26-105-001-0000

which has the address of 3721 W, Belmont Ave,, Chilcago IStreet, Cityl,

Rlinois ("Propenty Address”);
|Zip Conlej
ILLINOIS-Singte Famity-FNMA/FHLMC UNIFORM iNSTRUMENT
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S, Huzard or Property Insurance. Borrower shatl keep the improvements now axisting or hereafter erccted on the
Property insured sigainst loss by fire, hazards included within the termt "extended eoverage” and any other hazards, including
fMlouds or Nooding, for which Lender requires insuranve., This nsuranee shakl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aol be unreasonably withiwld, 11 Borrower fails w migintain coverage deseribed above, Lender may, ot Lender’s
option, oblain coverage to protect Lender’s rights i the Property inaccordance with paragraph 7.

All insurance policies and renewals shall be acceptablz o Lender and shall inclwde 1 standard mortgage clanse, Lender
shadl Jave the right to hold the policies and renewsiis. i Letder requires, Borrower shall promptly give to Lender alt receipts of
piticd preiniwms and rencwal notices. In the event of foss, Borrower shasil give promplt notice to the insurance carmer and Lender.
Lender may make proot of loss it sot nuxde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Properiy domaged, i the resturation or repair is econonsieally feasible and Lender's security is al Jessened. I the restoration or
repair is hot cconomically teasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by (his Seeurity Instrument, wiether or not then due, with any excess paid W Borrower. I Borrower abundons 1he
Property, or does pot answer within 30 days o notice Trom Lender that the insurance carvier has atfered to settle o claini, then
Lender mwy coltéoraie insuranee proceeds. Lemder may dse the proceeds to repir or restore the Propoty or 1 pay satns
secured hy this Security Zastrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unfess Lender and”Parrower otherwise agree in writing, any appiication of proceeds e principal sbell not extend or
postpasie the due date of theanonthly payments referved to in paragraphs 1 and 2 or change the smount of the payments. 1F
utder paragraph 21 the Propestvas sequired by Lender, Borrower's right to any insurance policies and procesds resulting from
dumage to the Property prior to thie seouisition shatl pass to Lender 1o the extent of the sums secuned by this Security [nstromet
immediately prier w the dequisitice.

6. Occupuncy, Preservation, Mainmeasaee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Hoerower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o oceuny the Property as Borrower's principal residence for at least one year after
the date of accupaney, unless Lender otherwise dgires in writing, which consent shall not be unreasonably withheld, or unfess
extenuatimg circumstances exist which are beyomd  Bupower's control. Burrower shall not destroy, damage or impair the
Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiure
oction ar proceeding, whether civil or eriminal, is begun thiat in Lender’s goad faith judgment could result in forfeitere of the
Progerty oF otherwise nsaterially irpair the lien created by this Security Instrument or Lender’s security interest, Borrower muay
cure such u default and reinstate, us provided in paragiaph P8, by causing the wetion or proceeding b be dismissed with a ruling
that, in Lender's good fath determination, precludes forfeiture of e Borrower's interest in the Property or other material
inpairent of the lien crented by this Security Instrument or Lender scsecurity interest, Borrower shiall also be in defautt if
Borrower, during the Joan application progess, gave materially false o ingecuraie-information or stitements to Lender (or Tailed
to provide Lender with any materiad isformation) in connection with the loan cvideneed by the Note, including, but aot limited
to, representitions conceining Borrower's occupaney of the Propenty as o peincipad’ sasidence, 1 this Security Instrument is vn u
leaschold, Borrower shall comply with alb the provisions of the lease. [f Borroweracguires Tee title to the Propenty, the
lessehokd and the fee title shadl not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1l Borrower fails W perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proeeeding that may significantly affect Lender's risinsiin the Property (such as a
proceeding i bankeustey, probule, for condemngtion or forfeiture or 10 enforee Taws or regulations], sien Lender may o and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by o lien which has priority over this Security Instrument, appersing in counl, paying
rensonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action ¢odr this paragraph
7. Lender dues not have (o do so,

Any miounts disbursed by Lender under this paragraph 7 shall become xlditional debt of Borrower secured by (R
Security Instrument. Uniess Borrower and Lender agree to other terms of pavment, these amounts shatl bear inlerest fron t
dute of disburserZa at the Note rate and shall be payable, with inter:s1, upon notice trom Lender 10 Borrower reguesti
paymer.., wh

8. Mortgage Iisurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this Sccuri§
Instruzment, Borroawer shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, 1
mortgage insurance coverage required by Lender lapses or eeases ta be in effect, Borrower shall pay the premimns required to
obrain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost W Burrewer of the morgage insurance previously in effect, from an aliernate wortgage insurer approved by Lender, I
substantially ¢quivalent mortgage insurance coverage is nol available, Borrower shall pay to Lemder sach month o sum eyual to
one-twelfth of the yearly inortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will necept, use and retnin these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3074 9/80
Paye J ot 6
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17. Transfer of the Property or a Beneficial Interest in Borrower., If ull or any pnri of the Property or way interest in il
is sold or tansferred (or if o henedicial interest i Borrower is soid or transterred amd Borrower is ot o natural person) without
Lenders prior written consenl, Lender may, at its option, require immediate puyment in full of all sums secured by this
Seeurity Instroment. However, this option shall ant be exercised by Lender il exercise is prohibited by federal faw as of the date
of this Security Instrument.

It Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. TF Borvower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any remedies
permitted by this Security Tostrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate. ¥ Borrower mects certain conditions, Borrower shall have the right 1o have

- enforcement of this Security Instrument discontinied at any time prior to the carlier oft (1) 5 days (or such other period as

applicable faw iy specify for reimstatement) befere sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: () pays
Lender all sums which then would be due under this Security Instrument and the Noete as it no aceeleration had oceurred: (b)
cures any defanlt of zay other covenanls or agreements; (¢} pays all expenses incurred in enforeing tiis Security Instrument,
including, but not Janitid o, reasonable attorneys” fees: and (dY wkes such action as Lender may reasonably reauire to assure
it the lien of this Seedriny Instrument, Lender’s rights in the Propecty and Borrower's obligation to pay the sums seeured by
this Security Instrumen:_sazll continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
ubligations secured hereby/sheilremain fully effective as i no acccleration had ocourred, However, this right 1o reinstate shali
not apply in the case of aceeleranopander paragraph 17.

9. Sale of Note: Change of Voan Servicer. The Nuote or o partial interest in the Note (together with this Security
Instrument) may be sold one or moeedimes without prior nstice o Borrower, A sale taty result in a change in the entity (known
as the "Loan Servicer™) that collects monfaly pryments due under e Note and this Security Instrument. There also may he one
ar more changes of the Loan Servicer unrelazed to.s sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given written potwe of the change in aeeordancd wiih parageaph 149 above and applicable Jaw, The natice wilt stale the nime and
whidress Gf the new Loan Servicer and the address (o svhich payments should be gikle, The notice will also contain any other
infurniation reguited by applicable faw.

20, tarardous Substunces. Borrewer shall not codeor permit the presence, use, dispesal, storage, or release of any
Huzardous Substances on or in the Property. Burrower shali not de, nor aliow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentenices shadl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaness zivg are generally recognized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
povernmental or regnlatory agency or privite party involving e Propeety ard-any Hazaedous Substance or Envirommental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by qaiy povernmental or regulatory authority, that
wiy removal or ather remediation of any Hazardous Substance affecting e Propeity ba necessary, Borrower shalt prompily take
all necessary remedial actions in secordapee with Environmentat Eaw.

As used in this paragraph 20, "Hiardous Substances” are these substanees defined s toxic or hizardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flanmable r toxic petroleem praduets, toxic
pesticides and herbicides, volimile solvents, materials contning asbestos or formaklehyde. anaradiosctive materials, As used in
this paragraph 20, "Environmental Law” means tederal baws and laws of the jurisdiction wherelthe Property is located that
relite to heafth. safeiy of envitommemal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prinr to ucceleration following Becvower's breach
of uny covenant or agreement in this Security Instrument (but not prior o aceeleration under purngeaph 17 unless
applicuble law provides otherwise), The notice shall spectfy: (a3 the default; () the actlon required to cure the default;
(¢) o dute, not less thae Su days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that tuilure to cure the defuult on or before the date specified in the notice may result in accelerstion of the soms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notiee shall further
infurm Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosare proceeding the
non-existence of o default or any other dofense of Borroswer to aceelerution and foredosure, H the default is not cored on
or before the date specilied in the wotice, Lender, at its option, may reguire immediale payment in fubl of all sums
secured by this Security Iustrument withouwt further demand and mny foreclose this Security Tnstruiment by judicial
procecding. Lender shall be entitled to collect all expenses Incurred fn pursuing the remedies provided in this paragraph
21, including, but nat limited to, reasonuble attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall rebense this Security Instrament
without charge 1o Borrower. Borrower shall pay any recordation costs.

, m . . P 1 ' T ey 1 ey thes Py v
23, Wuiver of Homestead, Borrawer waives all right of bomestead exemption i the Property. Form 3014 9/90

Hage D oal i)
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