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MORTGAGE

THIS MORTGAGE IS DATED Ak, 17, 1995, between Richard S. Volpe, married to Mary A, Volpe, whose
address is 3515 McCormick, Rrookfield, (L. ‘60513 (referred {0 below as "Grantor”); and INTERSTATE BANK
OF OAK FOREST, whose address is 15837 South Cicero Avenuve, Altn: Loan Department, Oak Forest, IL
60452-3625 (referred to below as "Lender").
GRANT OF MORTGAGE. Far valuable considera.ion. Crantor morigages, warrants, and conveys to Lender ali
of Grantor’s right, title, and interest in and to the following described real propetty, together with all existing or
subsoquently erected or affixed buildings, improvements (and. fixtures; al} easements, rights of way, and
appurtenances; al} water, water rights, watercourses and ditck rights (including stock in wtilities with ditch or
irrigation rights); and al) other rights, royalties, and profits relating 17 *5e real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in ‘Crok County, State of linois (the "Reul
Property”):

The South 1/2 of Lot 2 in the First Addition to Hollywood < the Southwest 1/4 of Section 35,

Township 39 North, Range 12, Eust of the Third Principal Meridian, i Cook County, Ilinols.

The Real Property or its address is commonly known as 3515 McCormick, Brookfictd, IL 60513, The Real
Property tax identification number is 15-35-302-004.

Grantor preseatly assigns 1o Lender all of Granter's right, title, and interest in and to all lease: of 'he Property and

all Reats from the Property. In adlition, Grantor grants to Lender a Uniform Commercial Code sécviaty interest in
the Pursonal Property and Rents.

DEFIN'TIUNS. The following words shall have the following meanings when used in this Mortgug(,  Terms nct

otherwise dofinedl in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl
Code. All reforences to dollar amouats shall mean amounts in lawful money of the Uniled States of America,
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Borrower, The word *Borrower” means each and every person or entily signing the Note, including without
limitation Richard S. Yolpe and Mary A, Velpe.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated Apn! 17,
1995, between Lender and Borrower with a credit limit of $70,000.00, together with all renewals of, extensions
of, medifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is Apri} 17, 2000, The inlerest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum, The interest rate to be applied
to the outstanding account balance shall be at & rate 1,000 percentage points above the index, subject
however to the following maximum rate, Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law,
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Existing Indebtedness, The words "Existing Indebledness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Morigage, including
without limitation al! Grantors named above. The Granlor is the mortgagor under this Mortgage, Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Morigage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract ot law,

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemeutc.. The word “Improvements” means and includes without limitation all existing and future
improvements, Jixrwes, buildings, structures, mobile homes affixed on the Real Proporty, facilities, additions,
replacements and ot.e: copstruction on the Real Property,

Indebtedness, The wo U “Indebtedness® mens all principal and interest payabls under the Credit Agreement
and any amounts expendec o ‘advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgago. In aldition to the Crudit Agreement, the word “Indebledness” inchwdes all
obligations, debts and liabilities, pius interest thereon, of Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Bo row>r, or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to tic purpose of the Credit Agreement, whether voluniary or otherwise,
whether dus or not due, absolute or contingeut, tisuidated or unliquidated and whether Borrower may be liable
individually or jointly with others, whether obii :tsd as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hercafler may become burred by any statute of limitations, and why her snch
Indebtedness may be or hercafter may becoms otherwise unenforceable. S
Specifically, without limitation, this Mortgage secures s cevolving line of credit and shall secure no! only
the amount which Lender has presenily advanced to Bonow:c under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower unie: "he Credit Agreement within twenty (20)
years from the date of this Mortgage to the same extent as if <i<n future advance were made as of the
date of the execution of this Mortgage, The revolving line of credi oblivates Lender to make advunces
to Borrower so long as Borrower complies with all the terms of tle Credit Agreement and Related
Documents. Such advances may be made, repuid, and remade from time te tirie, subject to the limitation
that the total eutstanding balance owing at any one time, not including finance charges on such balance
8t a fixed or variable rute or sum as provided in the Credit Agreement, any lcaporaey overages, other
charges, and any amounts expended or advanced as provided in this paragraph, siall nt exceed the
Credit Limit v provided in the Credit Agreement. It is the intention of Gruntor aid \ender that this
Mortgage secures the balaice outstanding under the Credit Agreement from time to time fro:a 2ero up to

the Credit Limit as provided above and any intermedinte balance. At no time shall the princ:0zi amount
of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of the
Mortgage, txceed the Cndil Limit of $70,000.00.

Lender, The word "Lender" means INTERSTATE BANK OF OAK FOREST, its successors and assigns. The
Leonder is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Gruntor und Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” inean all equipment, fixtures, and other articles of
pessonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (including without limitation all insurance proceeds and
refundys of premiums) from any sule or other disposition of the Property.

Property, The word "Property”® means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, iuterests and rights described above in the




UNOFFICIAL COPY




UNOFFICIAL COPY

04-17-1995 . MORTGAGE
Loan No 201710100 (Continued)

e o e g e 8 . . et i ¢ e e e et e et Ao

*Grant of Mn:tgage® section.

Reiated Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafler
existing, executed in connection with the Indebtedness,

Rents, The word "Rents” means all present and future renls, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIUNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ' 13¢'S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LL:N5G AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS /.2YIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 171”5 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, ~ Zreutor waives all rights or defenses arising by reason of any “one action® or
"soti-deficiency” law, or any ownes law which may prevent Lender from bringing any sction agg‘i’nst Graator,
including » claim for deficiency o ine extent Lender is otherwise entitled to a claim Tor deficiency, before or after
lﬁnder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND W:RRANTIES. Grantor warranis that: .gnJ this Mortgage is executed at

's request and not at the request oi Lender; (b) Grantor has the full power right to enter into this
Mortgage and to hypothecste the Property; (c) Grantor has established adequale means of oblaining from
Borrower on & continuing basis information about Borrower’s financial condition; and (d} Lender has made no
reprosentation o Grantor about Borrower (including wi*anut limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwiss provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes d e, and Borrower and Granfor shail strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G:antor and Borrower agree that Grantor's possession
and wso of the Property shall be governed by the following provisiups;

Possession and Use. Until in default, Grantor may remain in otsession and control of and operate and
manage the Property and coilect the Rents from the Property.

Duty to Maintain. Grartor shall maintain the Property in tenantable cordition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve ils value.

Hazurdous Substances, The terms “hazardous waste,” “hazardous substaice.”. "disposal,” ‘release,” and
"threatesed reicase,” as used in this Morngage, shall have the same mcaniigs as set forth in the
Comprehensive Environmental Response, Co tion, and Liability Act of 19y, as amended, 42 U.8.C.
Section 9601, et m&e('CERCLA‘ , the Superfund Amendments and Reauthorization @ct of 1986, Pub. L. No.
99-499 ("_SA!’{A" N Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation snd Recovery Act, 49 U.S.C. Section 6901, et sﬁ{' or other applicable state or Federal laws,
rules, or regulations n_do‘)ted pursuant lo any of the foregoing. The lerms *hazardous waste® g7l "hazardous
substance” shall also include, withowt limitation, petroleum and petroleum h&-prod_ucts or any F.aciion thereof
and asbestos. Grantor represents and warrants o Lender that: &e) During the period of Grante: 'z ownership
of the Property, there has been no use, genemtion, manufacture, storage, treatment, disposal, rel=ase or
threatened ralease of any hazardous waste or substance by any person on, under, or about the Propiny; (b)
Grantor_has no knowledge of, or reuson to believe that there aas been, except as previously disclosed to and
scknowledged by Lender in vyril'mq. g? any use, generation, manufacture, storage, treatment, disposal,
release, or threatened rolease of any ous waste or substance by any prior owners or occupants of the

Propong or (ii) any sctuul or threstened litigation or claims of any kind by any person relating to such matters;

and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shail use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance onm, under, or about the Property and (t? Any
such activily shall be conducted in compliance with all applicable federal, siate, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and ils agents to enter upon the Property to make such mgmtiuns and tests, al Grastor’s
expense, a3 Lender may deom awmm to delermine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the pant of Lender to Geantor or to any other person. The
representalions and warranties contained herein are based on Grantor's due diligence in mvestlﬁ::? the
Property for hazardous waste. Grantor hereby (a) releases and waives any future claims against er for
indemaity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
ﬂ:}smltm, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
section of the Mortgage or as a consequence of any use, gencration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whelher or not
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the same was or should have bevn known to Grantor, The provisions of this section of the Mostgage,
including the obltigaﬁga to indemnify, ahall survive the mymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Orantor shall not cause, conduct or permit angr:uismea nor commit, permii, or suffer aay
stripping of or waste on or lo the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and yas), soil, gravel or rock products without the prior writtes consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrilten consent of Lender, As & condition 10 the removal of any Imgrowmta, Lender may
require Crantor o make arrangemenis satisfactory 1 Lender 0 replace such lmprovements with
Improvements of at leest equal value,

Lender’s Right to Enter. Loader and its agents and representutives m;tgnter upon the Rex! Property at all
reasonable Faws to attend to Lender's intereats and (o inspect the Property for purposes of Grantor's
compliance witls the terms and conditions of this Mortgage.

Compliance witk, Covermental Requirements. Grantor shall promptly comlply with alt laws, ordinances, and
rogulations, now o7 hzreafter in offect, of all governmental authorities applicabie to the use or occupancy of the
y. Grantor @y contest in good faith any such law, ordinance, or regulation and withhold compliance
dunng any proceeding, ix.luding appsopnate appeals, 5o long ax Graator has notified Lender in wriling prior to
doing so and so long =s. ir-Lender's sole opinion, Lender's interesis in the Property are not jeopardized.
Lvnd’e: may require Granto, 15 post adequate security or a surety bond, reasonably satisfuactory to” Lender, to
protect Lender's intereat.
Duty to Protect, Grantor agree; nuither to abandon nor leave unattended the Property. Grantor shall do all
other sis, in addition 1o those actzset forth above in this section, which from the character and use of the
Property are reasonxbly necessary to prriecy and preserve the Property.

Page 4

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all
sums secured by this Mortgage upon the sale or tan'fer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Resl'rroperty. A “sale or transfer” means the conveyance of Resl
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sals zontmct, lund contract, contract for deed, leasehold

interest with a torm greater than three (3) years, lease-option cUruract, or by sals, assignment, or transfer of any
beneficisl interest in or to any land trust holding title to 1he Rex! Piunerty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnerstip. or limited liability company, transfer also
includes any change in ownership of more thar twenty-five percent (23 7.3-uf the voling stock, partnership inlerests
or limited linbility company interests, as the case may be, of Grantor. Hovevey, this option shall not be exercised
by Lender if such oxercise is prohibited by federal law or by Iilinois law,

E;AXES AND LIENS. The following provisions relating 10 the taxes and liens on_the Property are a part of this
origage.

Payment. Grantor shall png‘wheu due {and in ail events prior 1o delinquency) al. tares, pa{roll taxes, specisl
laxes, sssessments, waler ¢ and sewer service charges levied against or on scount of the Property,

and shall pay when due all claims for work done op or for services repdered or matnai, furnished to the
Property. Grantor shall muintain the Pro&er? free of all liens having pricrity over or squs. *o the interest of
Lender under this Mortg;fa. except for the fien of taxes and mssessments not due, exceg: ‘orthe Enisting
Indebtedness referred to , and excent as otherwise provided in the following paragraph.

Ri,ﬁ!lt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectics vith » good
fuith dispute over the obligation to pay, so ioné a5 Lender's interest in the Property is pot jeopardized. /1€ & tien
arisos of is filed us a rssult of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
Yizz, im filed, within fifleen (15) days afier Grantor has natice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporale surety bond or olher security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could socrue as  result of 2 foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ]Udﬁmﬂni before eaforcement against the Property.
Grantor shall name Lendor as an additional obligee under any surely bond furnished in the confest
proceedings,
Evidence of Payment. Grantor shall upon demand furnish to Leandsc satisfactory evidence of payment of the
taxee or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of Lhe taxes &ad assessmenls sgainst the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any matenials are supplied to the Property, if uny mechanic's lien, materialmen’s
lien, or other lien could be msserted on sccount of the work, services, or matesials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

:’nggPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property nre a part of this
ortgage.
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Maintenance of Insurunce. Grantor shafl procure and maintain llgmfi
extended coverage endorseicais on & replacement basiv for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid amlication of any coinsurance clause, and
with a standard mortgagee clause 1n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably scceptable to Lender. Grantor shali deliver to Lender certificates of
coverage from each insurer contsining a stipulstion that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wrilten notice to Lender and not con;sln:'n(g any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endprsement providing that
coveiugs in favor of Lender will not be impaired in any way by any act, omission or default of Grantor o any
othor porson.  Should the Real Property at any time become Jocated in an area dempnnted by the Director of
the Fedenal Emer%ency Management Agency as a speciai flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the torm of the loan and for the full unpaid principal balaice of the loan, or the maximum himit of
coverago that is available, whichever is less.

Application of Proceeds. Granior shall promp!lly noli(f% Leader of any loss or damapﬁ to the Preperty if the
estimated coce of repair or replacement oxceeds $1,000.00. Lender may meke peoof of Joss if Grantor fils to
do 80 within fifieon (15) days of the casuslty. Whather or not Lender's security is impaired, Lender may, at its
eloction, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration aws onair of the Property. 1f Lender elects to apply the proceeds to restoration and repair,
Grantor suall repair cr place the damaged or destroyed limprovements in a menner satisfectory to Lender.
Lender shall, upan satis.actory proof of such expenditure, paJ or reimburse Grantor from the proceeds for the
reasonable cost of repair ¢ rruiomtion if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has aot commilted to the vepair or
rostoration of the Property shaii oe used first to pay any amount owing to Lender under this Mortgage, then to
Tn'flg‘ accrued interest, and the roeinder, if any, shall be applied to the principal balance of the

‘db éms' If Lender holds any proveeds after payment in full of the Indebtedness, such proceeds shall be
paud to Grantor.

Unexpired Insurance at Sale, Any umexpiced insurance shall inurs to the benofit of, and pass to, the
purchaser of the Property coversd b; thir Morigage at an¥l trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosu.e tal» of such Property.

Complinnce with Existing Indebtedness. Durixg e period in which any Existing Indebtedness described
bolow is in effect, compliance with the insurance prvivions contuined in the insirument evidencing such
Baisting Indebtudness shail constitute compliance wilh the insurance provisions under this Mortgage, X
extent compliance with the torms of this Mortgage would ronstitute & duplication of insurance requirement. If

from the insurance become payable on loss,“the provisions in this Maortgage for division of

an
rzcel:ads shail apply only to that portion of the procecds rat payable to the holder of the Existing
debtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with auv-provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as relguirc.i telov:, or if any action or g:oeeedm is
3

co that would matenally affect Lender's interests in the Property, lendur on Grantor's behalf may, but
shall not be required to, take any action that Lender deems a‘tfpropmle. Any =munt that Lender expends in so
doing will bear interost a the rie charged under the Credit Agreement from the Cate incurred or paid by Lender
to the date of ropayment by Grantor. All such ax%eenses, at Lender's option, will -{»} b payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be pay==!s with any instaliment
Kgmtg..lo become due during either (i) the term of any applicable insurance policy or' (ii>-the remaining term of

Ciadit Agreoment, or (c) be treated as a balloon payment which will be due ani payable st the Credit
Agreement’s maturity. This Morigage also will secure payment of these amounts. The rignts ~rwrided for in this
g:'l raph shall be in addition to sny other rights or any remedies to which Lender may be ent tled cn account of

efuult. Any such action bu..ender shall not be consirued as curing the default s0'ss to bar Leraer from any
remedy that it otherwise would have had,

xARRAN'I‘Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property am. s purt of this
ortgage.
Title, Grantor warrants that: (a) Grantor holds good and markstable title of record to the Property in fee
simple, freo and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebledpess section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warmants and will forever defend
the title to the Property lgumt the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor’s expense. Grantor may be the nominal party ia such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s awn

choive, and Granfor wi'! Jeiiver, or cause io be delivered, to Lender such instruments as Lender may request
from time 1o time {0 pernut such participation,

Complinnce With Laws. Grantor warrants that the ProFerty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
Indebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

besL9256
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existing fion. Grantor expressly coveaants and & to pay, or see to the pay
Indebtedness and to prevent any default on such in , any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which bas priority over this ortgfnﬁﬂ which that agreement is modified, amended,
extendled, or repewed without the prior written consent o er. Grantor shall neither request nor accept
any future sdvances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage,

Apptication of Net Proceeds. [f all or any past of the Property is condemned by eminent domein rmcwiings
or by any proceeding or purchase in licu of condemnation, Lender may st its election require that sll of any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
perty. Tho net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the comfgnmauou.

Pmceedlm. tf any Jaroceeding in condemmnation is filed, Grantor shzl‘lufmmptly‘ notify Lender in writing, and
Grantor shatl &rv'np y take such steps as may be necessary to defead the action and obiain the award.
Granlor may b s nominal party in such proceeding, but Lender shall be eatitled lo participate in the
ing and to'b2 raoresented in the proceeding by counsel of its own choice, knd Grantor will deliver or
ca.\rx'qe_to tbe delivere” to L ander such instruments as may be requested by it from time to time to permit such
participation.
JMFOSITION OF TAXES, FEFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feas a=d charges ara a part of this Mortgage:

Current Taxes, Fees and Charres.  Upon retiluwt by Lender, Grantor shall execute such documents in
addition lo this Mortgage and taxs ».hatlever other action is requested by Lender lo perfect and continue
Londer's lion on the Real Property. Granicr shall reimburse Lender for all taxes, as described below, together
wilh all expenses incurred in recording, perfocling or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and othe: clarges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes ' which this section npplies: (s) a specific tax upon this type of
Morlg- or upon all or any part of the [ndebtedir<e secured by this ortfa e; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mongsge cha/geable aguinst the Lender or the holder of the Credit
Agreement; and (d) s specific ax on all or any porion rf the Indebtedness or cn payments of principal and
interest made by Borrower,

vent Taxes. If any tax to which this section applice is enacted suhs:!ucm to the date of this
Mortgage, this event shall have the samc effect as an Event ¢« Default {as defined below), and Lender may
oxercise any or all of its available remedies for an Event of Defral! as provided below unless Grantor sither
a) pays the tax befors it becomes delinquent, or (b} contesis the %ax as provided above in the Taxes and
\ lens section and deposils with Lender cash or a sufficient corporate surriy Dond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following jruvisions relating to this Mortgage as a
security agreement an: & part of this Mortgage.

Security Agreement, This instrument shall constitute a wcurit{ agreement to the exent any of the Property
constitules tixtures or other personal pmpeﬂ'y, and Lender shall have all of the rights (' secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staternent: apJ fake whatever
other action is requested by Lender to perf'ec; and continue Lender's security interest i o Reats and
Personal Property, In addition to.w;ordmggthm Mortgage in the real property records, Lerais may, st any
time and without further authorization from Grantor, file executed counterparts, copies or reprodictions of this
Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses incurred in periccling or
continuing this security interest. Upon default, Grantor shall asssmble the Personal Property in & mwaner and
at a place reasonably convenient to Grantor and Lender and make it availuble to Lender within three (3) duys
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
conceming the security interest granted by this Monﬁnge may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from lime lo time, I:gon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designes, and when
m&upsicd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortga*es. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other docusments as may, in the sole opinion of Lender, be necessary or desirable

in order to effochuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the ropert{. whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to ths contrary by Lender in writing, Grantor shull reimburse Lender for ali
costs and expenses incurred {n connection with the matters refarred to in this paragreph.
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Att <dn-Fact. If Grantor fails to do any of the thinga referred to in the precading paragraph, Lender may
do 30 for and in the name of Grantor and st Grantor's expense. For such purposes, Grantor hereby
ircevocably ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desimble, in r's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays il the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Moﬂgn*e. Lender shall executo and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staternent on file evidencing Lander’s security interest in the Rents and the Personal Proper?{. Grantor will pay, if

rmittedd by applicable lew, any reasonable termination fee as determined by Lender from fime to time. If,

wever, payment i8 made by Borrower, whether voluatarily or otherwise, or by guacantor or by any third party, on
the Indebledness and thereafier Leader is forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debiors, (b)
by reason of any judsmcat, decroe or order of any court or administrative body having jurisdiction over Lender or
uny of Lendes*s runerty, or (c) by reason of any settiement or comprise of any claim made by Leader with an
ciaimant (inclwiing - without limitation Borrower), the Indebiedness shall be considered unpaid for the purpose o
enforcement of thiz Modgage and this Mortgage shall continue to be effective or shall be reinsiated, as the case
may be, notwithstantio; any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indeblearsss and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amouni-rover had been originally received b{nlmder. and Grantor shall be bound by any
Jjwdgmont, decree, order, setivr2nt or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the follovang, at the option of Lender, shall constitute an event of default ("Eveat of Default”}
under this Mort?gge: (a) Grantor commits fraud or makes a material misrepreseatation i any time in connection
with the credit line account. This cuainclude, for example, a false statement about Granlor's income, assets,
lisbilities, or any other ts of Graxtr's financial condition. (b) Grantor does not meet the repayment terms of

credit line account, (c) Grantor's aciton r:-inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to paj-17azs, death of al} ns liable on the account, transfer of title or
sale of the dwelling, creation of a lien on Lﬁe dv,ellmg_wlﬂloul nder’s permission, foreclosure by the holder of
another lien, or tho use of funds or the dwelling fc¢ p-oF.ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upo (he occurrence of any Event of Default and at any time thereafter,
Lender, st its option, may exercise any one or mors of ths f\lowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right a. i%; option without notice to Borrower to declare the
eatire Indebtedness immediately due and payable, including iny prepaymeat penally which Borrower would be
required to pay.

UCC Pouedies. With respect to all or any part of the Personai Troperty, Lender shall have ail the rights and
wemedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Larrower, to lake possession of the
Property and collect the Rents, including amounts past due and unpaid, axd zppl}' the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, onder ma'y re(sllsire &ny lenant or
other user of the Property to make payments of rent or use fees directly to Leadcr, ~ [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-(oct t0 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same anrlcollect the proceeds.
Payments by tenants or other users to Lender in response o Lender's demand shall swisry the obligations for
which the payments are made, whether or not any proper grounds for the demand eyiste'. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receives

Morigagee in Possession, Lender shall have the right to be ||)1aced as mortgages in possessiin or-to have s
receiver appointed to take possession of all or any part of the Property, with the power to protect na! pressrve
the Property, o operate the Pmper:i' plwtacedutlge oreclosure or saje, and to collect the Rents from tho & .'ogﬁ'ly
and apply the proceeds, over aml mbove cost of the receivership, agzinst the Indebtednes, e
mortgagos in ion or feceiver may serve without bond if permitted by lsw. Lender's right to the
appointresni of & receiver shall exist whether or not the u{pnrent value of the Property exceeds the
Izdobledness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
recoiver.

.‘lhl:,d%,ual ftnredosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
rcperty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Ler{derpfﬂer application of al} nnz)unls n:ceivéd ﬁ’om the exen:yise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the exteat permilted by spplicable law, Grantor or Borrower hereby waive mr and
all right 1o have the property marshalied. In exercising its rights and remedies, Leader shall be fres to sell all
or any part of the Property fogether or separstely, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and A:Iace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasonsble notice shall mean notico given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by sny party of a breach of a provision of this Mortgags shall not
constitute & waiver of or prejudice tho party's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Leader to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under thia Mortgage after failure of Grantor or Borrower to perform shall not aifect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; E:[;e!m. If Lender institutes mny suit or action to enforce any of the terms of this
Morigage, Londer shall be entitlou to rocover such sum as the court may adjudge reazonable as atinmeys’
toes al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurrad
by Lender that in Lender's opinion are necessary at wny time for the protection of its interest or the
caforcement of ils rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in'the Credit Agreoment. Ex covered
b( this parag-pt. include, without limitation, howsver subject to any limits under applicable law, Lender’s
altorneys’ fees nvl Lender’s logal e')_?)enses whether or not there is a [awsuit, including sttomeys’ fees for
bankruptcy procediags (including efforts to modity or vacate any automatic stay or m{unpl_lon)._ peals and
any anticipated posy:dgment collection services, the cost of searching records, obtaining title reports
(including foreclosur revorts), surveyors’ reports, and appraisal fees, and tlitle insurance, to the extent
rcmut by applicable 'aw. Borrower also will pay any coturt costs, in addition to ail other sums provided by
aw,

Pages.

NOTICES TO GRANTOR AND (THER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice ¢ sale to Grantor, shall be’in writing, may be be sent by telefacsimilie, and shall

be effective when actually dslivered, ‘or, when deposiled with a pationafly recognized overnight courier, or, if
mailed, shall be deemed effective when duposited in the United States mail first class, registered mail, postage
Pmpaui.. dirceted o the addresses shown near o beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, sg::ifymg that the purpose of

the notice is to change the party’s address. Al sopies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shail be sent to i<rier's address, as shown near the begmm‘r;ﬂ of this Mortgage,

For notice purposes, Grantor agrees to keep Lender inioimed at all times of Grantor’s current adiress,

MISCELLANEQUS PROVISIONS, The following m.scellzreous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Liocuments, constitutes the entire understanding and
agrooment of the parties as to the mattors set forth in this Mortgage. No alleration of or amendment to this

on shall be effective unless given in writing and sigue by the party or parties sought to be charged or
bound! by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lendcr and accepted by Lender in the State of
IMinois, This Mortgage shall be governed by and construed in accorZance with the lnws of the State of
inois.

Caption Headings. Caption headings in this Mortgage are for convenience purpases only and are uot to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortguge with any other interest or
estate :n m‘ggpeny at any time held by or for the benefit of Lender in any capasily, withowt the writlen
consent o I,

Multiple Parties. All obligations of Grantor and Borrower under this Mortguge shall be icirt zad several, and

all roforences o Grantor shall mean each and every Grantor, and all references to Borrower slia’ mean each

ﬁd ;\{ Borrower. This means that each of the persons signing below is responsible for ait unligations in
s Morigage.

Severability, If a court of competent jurisdiction finds any provision of this Mortgage to ba invalid or
unenforceable as to any person or tircumstance, such finding shall not render that provision invalid or
unenforceabls a5 (o a:y other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannct be so modified, it shall be stricken and all other provisions of this Mortgage in all cther respects shall
remain valid und enforceable.

Successors and Assi&m. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Morigagoe shall be binding upon and inure to the benefit of the parties, their successors and nssigm. If
ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice to Grantor
mtzad with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
Ir:d rance or extension without releasing Grantor from the obligations of this Mortgage or lisbility under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) ynless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this%llortgage shall not constitute a waiver of or prejudice the party’s right otherwise

besLaZS6
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to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nos any
course of dealing between Lender and Grantor or Borrower, shall constitute & wsiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of suwch consent by Lender in any instance shall mot constitute
conlinuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
G

X i
Richard S, Voi s,

This Morigage prepared by: R. Milchell
18533 S. Cleeio
Onk Forest, iL. 50452

WAIVER OF HOMESTFAD EXEMPTION

I am signing this Waiver of Homestend Exemption for the purpcse of expressly releasing and waiving all
vights and benefits of the homestead exemption laws of the State of Hlinal as to a)l debis secured by this

Morie: ¢, Mlmderstand that !Wlity for any of the affirmative coveaunts in this Mortgage.
Praud (Y ndn

X A AN
Mary A. Volpe e

$ECLIZSE
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF J&w-a«w )
Ui >
COUNTY OF {7 )

On this day before me, the undersigned Notary Public, personally appeared Richard S. Volpe, married to Mary A.
Volpe, to me known to be the individual described in and who executed the Morigage, and acknowledged that he
or she signed the Mortgage 28 his or her free and voluntnry act and deed, for the uses and purposes therein
mentioned. . / -~

adermy heid aé]d /)lﬁcml seal this /1 19 €_5

(17 lk __ _ Retiding at
OFFICIAL SEAL
JULIE A COOK

| NOTARY PUBLIC, STATE OF ILLINOIS
' MY COMM!SSIDN EXPIRES:08/30/80

INLIVIOUAL ACKNOWLEDGMENT

Notary ¢ in and for the Sate of

)
4
4
4
;
p

My commission expires

A-““-‘.“

STATE OF \ )

) s§
COUNTY OF /ﬂ"l-é L /

On this day before me, the undersigned Notary Public, personally appesrad Mary A, Volpe, to me known to be the
individua) described in snd who sxecuted the Waiver of Homestead Exemptiza, and acknowledged that he or she
signed the Waiver of !lumestead Exemption as his or her free and voluntary uct and deed, for the uses and
purposes therein mentioned.

Given hand an

VATUNY/

Notary P«Mnd for the State of ___\ Zf. OFFICIAL SEAL
JULIE A COOK

My lon expires NOTARY PUBLIC, STAT: Y ILLINOIG
MY COMM‘SSICIN EXPlﬂES 09130!90

LASER PRQ, Rog. U.S. Pat. & T.M. Off., Ver. 3.19a () 1995 CFI ProServices, Inc. All nghts reseed
{1L-G03 E3.19 20171010.LN L1.0OVL)

| ZAM AL FAY M
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