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MORTGAGE

THIS MORTGAGE I8 DATEDR ASRIL 10, 1996, betwean Gunnar Jensan and Lols D. Jensan, hia wife, se Joint
Tenants, whose sddress is 1140 Y. Wood Streel, Paistine, IL 60067 (referred to below as "Grantor”); and
Harsle Bank Palstine, National Ascoziation, whose wmuwmmaysrmnm N 60067
(referred lo below as "Lender”).

GRANT OF MORTGAGE. For valusble colis’Jaration, Grantor mortgages, warants, and conveys to Lender ai
of Grantar's right, title, and interest in and t¢ the-joliowing described reat property, together with all existing or
subsequently erected or affixed buildings, imiprovements and fixtures; all eassments, rights of way, and
- appURenances; all water, water rights, watercourses and ditch rights (including. stock In utilities with ditch or
{,irrigation rights); and all other.rights, royalties, and piuit's Teiating to the real property, including without limitatlon
“ all minerals, oll, gas, gecthermal and similar matters, waisted In Cook County, State of Winols (the "Resl
. Property™:

" THE EAST 190.0 FEET OF LOT 3 IN BLOCK 4 IN ARTHJ2 T. McINTOSH AND COMPANY'S CHICAGO
AVENUE FARMS, BEING A SUBDIVISION OF YHE SCGTMEAST QUARTER OF SECTION 18,
YOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD VOINCIPAL MERIDIAN, IN GOOK cotm'rv
RLWNOIS. - -

The Real Property or it address is commonly known as 1140 W. Wood Shirei, Palstine, il 800687. The Realw
Property tax ldemmcalton numbar Is 02—1 6-402-011,
N

Grantor preeantly asslgna 1o Lender all of Grantor's right, title, and interest In and to (i o 1se8 of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercual ..ma sacur!ty Interest tnm

the Parsonal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Mo t;v)ge Terms nog

otherwise defined in this Mortgage shall have the meanings attributed to auch terms in the Uniform Commetcial -
Code. Al references to doitar amounts shall mean amounts in lawful meney of the United States of América.

Credil Agreement. The wards "Credit Agreement” mean the revolving line of credit agreement dated Aprit 10,
1895, betwaeen Lender and Grantor with a credit limit of $115,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The Interest
rate under the Cradit Agresment is a variable interest rate based upon an index. The index currently is
9.000% per annum, The Interest rate 1o be applied to the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the feaser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebiedness® mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grandor. The word "Grantor® means Gunnsr Jensen and Lois D. Jensen. The Grantor is the martgagor
umr this Mortgage.
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04-10-1996 . MORTGAGE
R ke A (Continued)

AR

uﬂc!a:r this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor‘s possassion and use of
tha Property. Ml be governed by the following provisiona:

Possssaion Use. Untll in di Grantor may remaln in possession and control of and operate and
mmtheP‘r%enymconactm e“frtsfromthe operty. we

10 Malmiain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all mpaiu,
, andt mdmemnca nocmary 1o progerve its value.

us S ous aate." "hazardous subuance.' "diaposa!
mtenad Wﬂn ln thls ontgage, shall have the

88, Com on, and Liabliity Act of 1980, as C
332%"%:“; g )ia Sumﬁnnmmgm'a'wmmm?@e Pip 'f%
M)We azardou Hateriss Transpartaion Act, 4 uSsC m.mm.w
1, ., OF other api state_of aws,
rules‘ o rem'sv ons rsuam o an of the foregol terms haz ous waste” and “hazardous
mbatanc “sha! aigo include, without limitation, petroleum and petroleum bwoducts or any fraction thereof
nad asbastos. vm tor repregants and warrants Lmder that: (a) During period qmntou omam\i
ot the Property, ¥»#.3 has been no use, gene manufacture, 8t
reatenad releass, of sny hamdwa waste or substance by any person on, i er. o about the ronan% J
antor has no unowi o of, or reason to bellave that there has been, axcept a8 previous!y dlscl
acknowlodnad Lendcr B) wrlﬂng. iy any uae, generation, manufscture, storage, tr
m{sea! f‘nrem litigation or cﬁl%’gf ce s o ralaﬂq’ ?c:u nm.ﬂr?
[ G l
W?«mudeyd’awmgﬂ nwtadgndgyunder wﬂmm Mtgmnor
tenanm, contractor, agent of ob\os Jithorized user of the Praperty shall use, ooneme atom,
Poee of, or release any hazer=aus wasie of subotence on, undar, or about the Property ﬁ)lmy
auch activity shall be conducted i sompliance with all appiicable federa), state, and local laws, regulations
and ordinances, including without BmnstiZn thosa laws, reguiations, and and ordinances deecribed abave. tor
authorires Le rmdltaagentatoomumma!’rmtomkawch ione and tests, at Granior's
expanse. as Lender deem opriata 1) Jatermme compuance of the Fropesty with \hia saction of the
. ge. ma? ? beLfor Lender's purposes only shail n
omg‘?ledtocr oany s&hili% iablftycw"«apanof ender to Grantor of to any other person.
repmemaﬂono and war n are based on Grantor's due ditigence’ in Invesﬂeating the
uparlr for hazrdous waste. - Grantor herabyé W) rvases and walves any future claims
lndemnty o comnbutton in 1hs event Gramor becom o2 Vable for cleanup or other costs under anv such tm.
,ﬁ’) agrees to indemn \lm and hoid harmiess Lender acainst any and all ciaims, l0sses, liabilities, dm
rana and expenses which Lander may directly of inutrctly sustain of suffer reaulting from a b of
section af the Mortgage or as & consaquence of any nen, generation, manufacture, storage, disposal,
mlease or mreaxened ra occuning prior 10 Grantor’s ownersnlp of interest in the Pr whether or not
the nﬂi n 10 Grantor, ine .,.oionaof e 8act lh Mortgage
Includlng the obliﬂn on to indemnlry. ahall surave the e payment the mottednete and he satletaction )
ocomuyance ot the lien of this Mortgage and shall not be affecteu by Lender's acquisition of any interest in
the Property, whether by foreciosure or ctherwise.
Wasts. Grantor ghall nol t.'ause:n conduct or permit aé% nulsa:ics nor commit . Of suﬂer any

atripping Of or waste on of to the Propesty or portlon ol the Withuut limiting tna
(‘ poid N o?rantex will not remave, or ant lo any l!hnut mplg“ro%qlﬁn tn mmove.‘;‘l ﬁane \ mlnems

nciuding ol) and gas), soll, gravel or rock products w r writteén cotisent ot
of improvemenis. Grantor shall notdemulish oF remave any Impr ;mm tv f";m the Froperty
without tha prior written consent of Lender. As & condition to the rom%va.l a Imeio. wentonﬂ'ndet
mquite Grantor to make a&rrangements eatisfactory 1o Lender fo replm auch - Improvaments
improvements of &t leaat equal value,

ngnlln Enter. Lender and its agents and repr esentmveam enter upon the Raz Prg:eny
mogsggle attong‘éo Lender's interests and to inspect po:: purpo:és Grantor's
nce with the terms conditions of this Mortgage.

nce with Governmendal eﬂe.c? uirements. Grantor shall pr my with all laws, ordinances,
r ations, now or hereafter in of all governmental authoritiea applicable to the use or occupancy of g~
Grentor may contest in faith any such law ordinance, or requlatlon and with
ypmceeding,i uding s, 80 long a8 Grantor has natified Lender in writ
I.anr? 80 ard 8o lora or's uole nion, Lender's Interests in me Pr are not ]eopardlzed
er may requlre rantur to post adequate Becurity or a surety bond, reasanably sfactory 1o Lender, t¢

tect Gramar agrees neither to abandon nor leave unattendad the Property, 'Grantor shall do alr
% actanin gr thosa acts set forth above In this section, whtcn fram the character and usg of the

Property are reasombly necessary to protect and preserve the

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare |mmedla:e|y due and payable ail
sums secured by this Mongage upon the sale or transfer, without the Lender's prlor written consent, of al or any
part of the Real Property. or any interest in the Real Property. A "sale oOr transtar® means the canveyance of Real
Property o any right, titte or interest therein; whether [egal, beneficial or equitable; whether voluntary of
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MORTGAGE -

Existing | ness shalt unstttute compllance wrth rhe tneurance etom under thie Mortgagc 1o the
- extent tance with the terms of mte Mon gg would conetltute 1 certon of ineurence requl .t
‘any pr from the insurance bec le on ioes, th ogrovl g in this M  of
I:rocee&e ehall gpply only to that ponlon the proceeds n of the Existing

jnt“ LENDER. {f Grantor talle fo comply with any prevleton of thle M
to ain Existing indebtedness in standing as
st would materiaily affect Lend

not uired to, take actten that Lender d
S 'e.e SR A
Lo ce or the credrt fine lﬁ’?’" ) g and be

due dur n%eerther )] thet e?' eny apptlcabte !neurmfe polct’r‘:j% a ngn the nlae tgnm

'ﬂfﬂ ortga eleowilteecure mentaHh ed for in this
ﬁ%‘ aﬁdtt?en iliauther rights or angaryemediee 1o which Lent?er may be rtant?t‘\“?eﬁ‘d on account of
An ev.n action %Lendar shall not be construed as curing the default so aa to bar Lender from any

remedy that it otherw.se wouild

gg&w DEFERY. O TITLE, The following provisions relating to ownership of tho Property are a part of this
Tile. Grantor warrants dv.: (a) Grantor holds good and marketable title ot record to the Preperly in fee
simple, free and clear of & /ars and encumbrances other than those set forth Re;t'y
o h the Exteitno IReDIBC 168 Section Defow of n any title insurance poticy. title n Y.
in favor of, and accepted v Lender in connection with this Mortgage, and Grantor tha futl
right, power, and authority 10 exevi’ie and deliver this Mortgage to Lender.

Defonse of Tie. Subject to the excaptlm in the %}ra abave, Grantor warrants and will forever defend
thetltletorhePr gtlnettheu 2! claims persons. tnmewemanyactl‘gnor proceed
gfnmenc ad that qu s QGrantor's titks v/ the interest of Lender under this d?e antor shall de e
e action at G 's expense. Grantor (as) ke in luch“Jx ng, bu er shall
entitied to participate in the proceeding ano hsreprgg n the ing by couneelo Lendere own
choica, Grantor will dettwr or cause to be deti to Lender euch instruments as Lender may requeet
fromﬂmeto time to permit such participation,

lance With Laws. Grantor warrants that the Pioy and Qramor's’ ueeoiﬁtePropenycomplteewith
gl?g#eﬁng applicable laws, ordinances, and regulatler.‘.. mgvernmmm authorities

EXISTING INDEBTEDNESS. The following provisions ‘conserning existing tndtrbtednese (the “Existing
lndebtedneee") are a parn of this Mongaue

Lien. The lien of x‘ls{f ge sacuring the Indebtec~ass may be secondary and inferior to the lien

eacurl ymerlt oflane nn ob lon to North West Federal aa'i pan Assoclation of Chicago
'gage November B, 1974, and re er 14, 1974, as Document

The existin obllggo'on has a current principal belance o ..pproxlmattlly $7.467.00 and I8 In the

ramor expressly covenalts 2ng agrees 1o pa or B0 to the

m the Exletlng tndebtedneu and to prevent any dereutt on such inzebtedriess, any defauk-under the

hdebted'neee indebtedness, or any default under aiy secwity documente for euch

Ilodll'lc . Grantor shall not enter Into any agreament witn the holder of any rm‘tgaea. deed of tru. 0r
agreemant which has priority cver this Mert%age which that e&ree werJs modified, am
extendett or renewed wlthout the prior writfen consent o Fartor Shall et e 16qUESt NO7 ar:cept
any future advances under any such security agreement without the prior written conser. i Lendsr.

CONDEMNATION. The foilowing provisions relating to condamnation of the Property are a par! arihis Mortgage

ot Net Proceeds. if all o any part of the Property is condemned by eminent donain preﬁ
l?: eedmg or purchase n lleu or condemnetlon. Lender may at its election require that all or any
Bon n o the award be a# plied 1o the Indebtedness or the repalr er restoration of the
of the award shall mean the award after payment ol all roasonable costs,
expeneee. and attomeys fees incurred by Lender in connection with the condemnation.

Proosedi It any proceeding in condemnation is filed, Granror shall promptly notify Lender in writing, and
antor m om&tprteke such etepe a8 may be nec detert'a the %cttorp' and obtain ﬂreng'werd
e the noml al such proceeding, but ender shall be entitied to participate in the

pr rE; 10 be repr ad In the proceading by counsel of s own cholce, and Grantor deﬂver ols
g%lsce}ggﬂo: delivered to Lender such lnetrumente as may be requested by it from time to time to permit such

|MP {TION OF m FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following DIOVHOHS
10 povern laxes, foes and charges are a pant of this Mortgage:

&trton Taxey, Fess and C s. Upon request by Lender, Grantor shall execute such documents: in
to thia Mortaage and take whatever other acilon Is requested by Lender to perfect and continue
Lender's lien on th Grantor shall reimburse Lender for all taxes, as descrlbﬂa el? to?e!

with all expensas tncurred in recording, perfecting or continuing this Mortgage, Including without imitation al
taxes, fees, documentary stamps, and other charges lor recerdmg o regtstering this Mortgage
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04~10-1995 MORTGAGE .
l.un No 50-114955 (Contlnucd)

ule of the dwelling. creation of a Iien on the dwelling without Lender's petmlsslcn. foraclosure by the holdar of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in additlon to any other

rights or ¢ ©8 provided by law:

Accelerate Indeblednass. Lender shall hava the right at its optlon without notice to Grantor to declare the
ﬁ;\&lr!e eldm{gb;:gnm immediately due and payable, including any prepayment penalty which Granior would be
uir

UCC Remedies. With respect to all or any part of the Personal Pro Lender shall have all the rights and
remedies of a secured party under the Undor% Commercial C peny. o

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Pmpeny and
collect the Rents, including amounts past due and unpaid y the net proceeds, over
"Londer's coste, against the Indebtedness. In lurtherance of this 1 m Lender ma requlre any tenant o other
usar of the "o» to make paymenta of rent or use fees directly to Lender. I the Rents are collectad by
rtevocab! deslgnatea Lender as Grantor's attomey-ln— ct to endorse instrumente
recalved In m thar he name of Grantor and to n otlate the same ard collect the proceeds.
Pa byt arpoor useratol.endcrlnresponuto shalnatlrrmaobugaﬂomior
which the paymer.s 7se made, whether or not any proper grounds ror the domand existed. Lender may
exarcise its rlghta und/sYhig subparagraph either in person, by agent, or through a receiver.

Moceal tppoited 1 tahe ;s’il;‘é:fo:“’%‘a‘??"“ I baR of the m’w'?tﬁ'iﬂam o ‘38“"“3&“&‘“ baent
0 of all or an of the Pr er
tha Propertythgo opemtet 3( Pt n fgrec osure of sale, and to collect e Renpt;m g

and 0C ovat s' e cost of the receivershi eh-;edneas Th
2k a. mr ma sarve Without bond it permlg nﬁ aw Lenders right 10 the

receivef ox'st whether or not L g Pr exceads the
mg‘uvgdnm by a substantial amoun.. Empioyment by Lenger%{ not aﬂqual?l!y a perwﬁ% serving as a
Foreclosure. Lender may obtain @ Farticial decree foreclosing Grantor’s interast in all or any part of

Judicisl
the Propeny
It parmitted by applicab’e ww, Londer may obtain a judgment for any deficiency
npbrm 0 etg th - aggtr}au dua to Lgndec after anpiication of all a?nouma rece& egﬂf‘r.bm the exerclae of the

Oﬂm Remedies, Lender shall have all other rights &ne ramedies provided in this Mortgage or the Credit
Agresment or avallable at law or in equity.

Sllo of the To the axtent permitted b icable luw, Gramor herelly waives any and all right to

om halted. In exergginq its rlghf?g'nd remaaies. | ender shﬂ{m free to e%ll all or angmpart
onhe Pmpenytngemer or saparately, in one sale or by saparate taler. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shal weranmrreasonmlanoﬂceo!meﬂ.m A&ceonn public sale of the
Personal Property o of the after which private sale or other .~ -of thes Persongl
rom#&gba pad Reasonable notice moannotlcegivenanemtm(w)danbefmmemof

Walver; Election of Remadies. A waiver by any party of a breach of a provision ol this Mongage shalt not
constiite & waivar of or preggice the 'S rl otherwise to demand strict conpliunce with that provision
or an other provision, Election by pursue any remedy 8 hall not exciura sursult of other

and an glection o make expenditum of tnka action to perform an obligatior. o Grantor ' this
Morigage after failure of Grantor to perform shall not affect Lender's right 1o daclare a def4uit and exercise fts
remodios undef & Mortgage.

Attorneys’ Fees; Expenees. |t Lender Institutes any suit or acilon to .enforce any of the terms of this
Mont Landaf shall be entitled to recovee such sum as the ceurt may a:!d ge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any coun actlon i8 involved, all reasonable expenses incurred
bx Lander that in Lénder's opinion are nece time for the protection of fe interest or
cement of its rlghts shall become a pant of the ind ness payable on demand and shall bear inter

an date of ax st the rate o rinﬂ\ecndﬂ o
ﬂemgmph newde, wuhom"ﬁﬁ'fﬁamn. h'&wew?ér“.‘ﬂbhc? to_any s aﬁp 6 o, m
oy8’' faes and Lender's legal expenses whether or not there Is a lawsul, lnclud ng attorneys' feos

fection nawices, tha cost o reporty ~1

mckm::f forecloeure repona&fmrvegn . aearchlr;%drem lm:uraru:"afI axtent

by applicable any courﬂ:osts. in addition t¢ all ather sums provided vu

NOTIC_ ss GRANTOR AND OTHER PARTIES. Any nmlca under this Mortgage, |ncludlng without limitation anar
notice of d and any noUce of sals to Gramor. shal! be in writing, may be be sent by telefacsimilie, and shall
ba when actually delivered, or when deposited with a iionaly recognized overnight courler, or, if
shall be deemed eﬁactlve when deposiled in the United States mail first class, registered mail, postage
Er”“nwc&“a’ﬁ‘aﬁ%%.ﬁw'mh shown ncer te boginning of e Mortage, Any part,may change k9 "’“Em'“‘,
a ng formal written notice to the other , BPBCH 0
the notice is to change thegpgr?iy sy gddregss All copies of notices of foreclosure trompt?\%lgolgef of any li

bankru pmceedtn Eincludlng afforts to modily or vacate a 'y automatic stay or m]u on). aEEah arnd’ﬁ
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04-10-1998 MORTGAGE
Loan N 50-1148585 (Continued)

thy F. Porembs
80 Novrth Brockway Street
Palatine, IL. 80067

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lidy oo S )
) 88
COUNTY OF SO0 S )

On this day before me, the undersipned Notary Public, personally appeared Gunner Jeneen and Lois D. Jensen,
to me known to be the Individuals fecribed in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and vol:aisvy act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /O dayot PP 18 2D

Bvﬁ/rﬁat,'u*.u: Corry foguTAe E2  Resklingat___ S0/ & srcks KO fhsre

Rr AP PN R
Notary Public in and for the State of 3 PO

PATRICIA ANN MITCHELL
Motery Public, Siale of Jitinols

My commigaion expires 7-20. 7 /e,

e e
=
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