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Equity Credit Line Mortgage

THIS MORTGAGE (*Security instrument”) is given on MARCH 17 , 1995 . Tha morigagor
{5 _DANIEL W. SULLIYAN AND ROSE A, SULLIVAN

('Borrowm").

This Security Instrument is given to_The _Firet National Bank of Chicaqgg
which s a National Bank organized and existing under the laws of _the United States of Nﬂﬁric!
whose atddress ts One First National Piaza Chicago_  Ulinois 60670 ("Lender’). Borrower owes

Lender the maximum principal sum of
Dollars (U.5. $____15.000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreament”), whichever is lass. The Agreememnt Is hereby incorporated in this Security Instrument by reference.
This debt is evidanced by tha Agrgament which Agreement provides for monthly interest payments, with the fuil
debt, If not paid earier, dua and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Berrower with & final payment notice al least S0 days bsfore the flnal paymsnt must be made. The
Agraement provides that loans may be made from time to time during the Draw Period (as defined in the
agreement). The Draw Period may be extended by Lender in its sole discretion, but in no aevent (atar than 20
yaars from the da‘e herect, Al fulure loans will have the same llen priority as the original [oan. This Security
instrument securesto Lender: (a) the repayment of the debt avidenced by the Agreement, Including all principal,
interest, and other riiarges as provided tor in the Agreement, and ail renewals, extenslons and modifications; (b)
the payment of all owz sums, with interest, advanced under paragraph 6 af this Security Instrument to protect
the sacurity of this Szcurdv Instrument:; and (c} the performance of Borrower's covenants and agreements under
this Security Instrument ard. the Agreement and all renewals, extansions and modifications thereof, ail of the
foregoing not to exceed twiZe Y@ maximum principal sum stated above. For this purpose, Barrower does hereby
morgage, grant and convey'to Lender the foliowing described propenty located in cagok County,
Minois: . DEPT-01 RECORDING

. T30000  TRAN 1201 [4/24795 12:0
THE SOUTH 30.4 FEET OF LOT » I~ BLOCK 2 IN FREDERICK H. BARTLEY®7S% AH ®—9%5-D457
615T STREET ADDITION, BEING /2 SUBDIVISION OF PART OF THE WEST o0k COUNTY RECORDER
1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPA.. MLRIDIAN, RECORDED JUNE 4, 1920
AS DOCUMENT 6846019, IN COOK COCNTY, ILLINOIS

MAILTO » BOX 352

Permanent Tax Numbear: 19-17-~311-035, ,
which has the address of _6010 _SOUTH MERRIMAC AVENUE CHICAGO

Winois 60638 _ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the proaeriy, and all easements, rights,
appurtenances, rents, rovaltias, mineral, oil and gas rights and profits, clalms, or' demands with raspect to
insurance, any and all awards made for the taking by eminent domain, water rights aid s*cck and all fixtures how
ar hereafter a part of the property. All replacements and addilons shall also be (covired by this Security
Instrument. All of the foregoing is referred to in this Sacurity Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed arid has the right 1o
mortgage, grant andd convey the Property and that the Property is unancumbered, except for ercumbrances of
recard. Barrower warrants and wilt detend generally the title to the Propenty against all ctaims -and dermnands.
subject to any encumbrances of record. There is a prior mortgage from Borrower 1O LASALLE TALMAN BANK, FSB

dated .08/15/94 and recorded as documen number_24-728067

699L92¢s

COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Paymem ot Principal and interest. Borrower shall promptly pay when due the principat of and interest on
the debt evidenced by the Agreement.

2. Appiication of Payments. All payments recelved by Lender shall be appiled first o Interast, than tc other
charges, and thon to principat.

3. Charges; Liens. Borrowar shall pay alf taxes, assessmants, charges, fines, and impositions attributabile to
the Property, and leasehald payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notices of amounts io be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the paymenits.

Borrowar shall pay, of cause (o be paid. when due and payabie all taxes, assessments, water charges, sswer
charges, licenss fees and cther charges against or in connectlon with the Propetty and shall, upon request,
promntly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lendar in writing of the
imention ot Borrower {0 contest the same before any tax ar assessment has been increased by any interest,
ponaities or costs, (b) Borrower shall first make all contested payments, under prolest if Borrower desires, unless
such contast shall suspend the collection theraof, (¢} neither the Property nor any pan thereof or interest therain are
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at any time In any danger ol being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now axisting or hereafler erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards, including floods or Hliooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance cartier providing the insurance shall be
chosen by Borrower subjecl to Lender's approval which shall not be unrcasonably withheld. It Borrower fails to
maintain coverage described abova, Lender may, at Lender's aption, obtain coverage 10 protect Lender's rights In
the Property in accordance with Paragraph 6.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptiy give to
Lender all receipts of paid premiums and renewal notices. In the evenmt of loss, Borrower shalil give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible, Lender's security is not
iessened and Borrower is not in defasilt under this Security Instrument or the Agreememnt. If the restoration or repair
is not economicauv feasible or Lender's security would be lessened, the insurance proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, |t
Borrower abandon: 1w Froperly, or does not answer within 30 days a notice from Lender that the insurance
carrier has oflerad tr scitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr or restore the Property or to pay sums secured by this Security lnstritment, whether or not then
due. The 30-day pericd wii oet’n when the notice is given.

if under paragraph 19 the Propenly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender (o the extenit of the
sums secured by this Security Instrament immediately prior to the acquisition.

§, Preservation and Maintenasicz of Properly; Borrower’'s Application; Leasehoids. Borrower shall not
destroy, damage, substantiatlly change the ~ioperty, allow the Property to deteriorate, of commit waste. Borrower
shall be in default if any foreiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in foeiture of ‘ne property or otherwlse rmaterially impair the lien created by this
Security instrument or Lender’s security interes’. 3orrower may cure such a default ard reinstale, as provided in
paragraph 16, by causing the action or procecuina to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower’s interest in the Property or other material impairment of the tien
created by this Security Instrument or Lender's securty interest. Barrower shall also be in defaull i Borrower,
during the lpan application process, gave materiaily falc= or inaccurate information or slatements 1o Lender (or
failed to provide Lender with any material information) in corpaction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrowet stall ‘comply with the provisions of the lease, and it
Borrawer acquires fee title 1o the Property, the leasehold and tex titie shall not merge uniess Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. i Borrower fa''s 1o perform the covenants and agreementls
contained In this Security instrument, or there is a legal proceeding that nay significantly affect Lender’s rights in
the Propeny {such as a proceeding in bankruptey, probate, for condempatior’ or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value ¢ the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by.a bBen.which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, anu er«ering on the Praperty to make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall hbecome additional dubi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to ather terms of payment, thes2 amounts shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with irterest. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the@roperty. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, iy connection
with any condemnation or other taking of any pan of the Property, or for canveyance in lieu of condemnation, are
hereby assignhed and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums ~ecured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parntial taking of the
Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before tha taking. Any balance shall be paid to Borrower.

if the Propenty Is abandaned by Barrower, or #, after nGiice by Lender to Borrower that the condemnor offers 10
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nollce Is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then dus.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tho time for payment or
maodification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor In
interes! of the Borrower shall not operate to release the liability of the griginal Borrower or Borrower's successors in
interaest. Lendar shall not be required 10 commaence preceedings against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of tire terms, covenants, conditions or provisions hereof, or of tha Agreement, or any part
thereof, shail apply to the particular instance or instances and at the particulat time or times only, and no such
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waiver shall be deemed a continuing waiver but all of tha terms, covenants, conditions and other provisians of this
Security Instrumorni and of the Agreement shall survive and conlinue to remain in full force and effect. No waiver
shall bhe assened against Lender unfess in writing signed by Lender.

10. Successoss arxl Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (aj is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b} I3 not personally obligated
1o pay the sums secured by this Security instrument; and {(c} agrees that Lender and any other Borrower may
agres o axiend, modify, lorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreemeant without that Borrower's consent.

11. Loan Chargus. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or othar loan charges collected or to be collected In
cannection wit’: e loan exceed the permitted limits, then: (aj} any such ioan charge shall be reduced by the
amount necessary *n reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excaeded ‘promitted jlimits will be refunded to Borrower. Lender may choose 10 make this refund by
reducing the princip=! cwed under the Agreement or by making a direct payment to Borrower. |f a reiund reduces
principal, the reduction/will be treated as a partlal prepayment without any prepaymean charge under the
Agreemant.

12. Notices. Any notice4o Forrcwer pravided for in this Security Instrument shall be given by dellvering it or by
mailing it by first class mail unir.ss applicable law requires use of anather method. The notice shall be directed to
the Property Address ar any oiler address Borrower dasignates by notice to Lender. Any notice to Lender shall be
given by first class mall 10 Lende! s rwiztrass stated herein or any other address Lender dasignates by notice to
Borrawer. Any notice provided for in 2ais Security Instrument shall be deemed to have been glven to Borrower or
l.ender when given as provided in this paragroph.

13. Governing Law; Severability. Tais Sacurity Instrument shall be governed by federal law and the law of
itinals. In the event that any provision o clause of this Security Instrument or the Agreement confiicts with
applicabla law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisic’«Ta this end the provisions of this Security Instrument and the
Agrapment are declared 1o be severable.

14. Assignmemnt by Lender. Lender may assign all'or any portion of its interest hereunder and its rights granted
harein and in the Agreement to any person, trust, financia'institution or corporation as Lender may determine and
upon such assignment, such assignee shal! thereupon suciead to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon haveio further obligations or liabilities thereunder.

15. Transter of the Property or a Beneficial Interest in. do.vnwer; Due on Sale. If all or any pan of the
Praperty or any interest In it is sold or transferred (or if a beneficiul iaterest in Borrower Is sald or transferred and
Barrower is not a natural person) whhout Lender's prior writter -Consent. Lender may, at its optlon, require
immediate payment in full of all sums secured by this Security Instrinent. However, this option shali not be
exercisad by Lender if exercise is prohibiled by federal law as of the datu of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol zcraiaration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailoa ‘within which Borrower must pay all
sums secured by this Security Instrument. If Borrower tails to pay these sums priar to the expiration of this period,
Lender may invoke any remedles permitted by this Security Instrument or the Agiesment without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. 1{ Borrower meets cerlain conditions, Borrower s!iaiv have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of &_jrdoment enforcing this
Secwurity Instrument. Those conditions are that Borrovier: (a) pays Lender all sums which then rrould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any duf2ull of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; {d) takes such actlon as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay the sums secured
by this Security Instrument shall cartinue unchanged; and (@) not use the provision more frequently than once
every five years. Upon rZisiatement by Borrower, this Security Instrument and the obligations secured hereby
shall rernain jully effective as it no acceleration had occurred. However, this right te reinstate shall not apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presernice, use, disposal. storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor afiow anyone else 10 do anything
aftecting the Proparty that Is In violalion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small guantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenance cf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. !f Borrower learns, or is notified by any govermmental
oi ragulatory authority, that any removat or other remediation of any Hazardous Substance affacting the Property s
necassary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances delined as toxic or hazardous
substances by Enviranmental Law and the following substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
termaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that refate to heaith, safety or environmental protaction.
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18, Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Barrower's fraud ar raterial misrepresentation in connaction with this Securilty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actlons or inactions which adversely aftect the Properly or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is givien to Borrower, by which the default must be cured; and (d) 1hat tailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property. Th:: aotice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the forec.csure proceeding the nonexistence of
a detaull or any other defense of Borrower to acceleration and foreclosure. f the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be envyed to collect all expenses incutred in iegal proceedings pursuing the remedies provided in
this paragraph 19, Inciwrting, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Poguerczion, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expirailor. of any period of redemption following judiciat sale, Lender (in person, by agent or by
judicially appointed receivar) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propaty including those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the <os’s of management of the Property and collection of rents, including, but not
timited 10, receiver's tees, premlums on receiver's honds and reasonable attorneys’' fees. and then to the sums
secured by this Security Instrurm<iit. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of thic nowers hereln granted Lender, no liability shall be asserted or enforced
against Lender, alt such liability being express'y vaaived and released by Borrower.

21. Release. Upon payment of all sums vecured by this Securlty Instrument, Lender shall release this Security
Instrument.

22. Weiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claivn ‘nat Borrower now has or may have in the future against
Lendar shall relieve Borrower from paying any amounts dus under the Agreement or this Security instrument or
from performing any other obligations contained therelin.

24. Riders to this Security Instrument. if one or more Jde-c are executed by Barrower and recorderd together
with this Security Instrument, the covenants and agreements ri 2ach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of th!s. Security Instrumem as it the rider{s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverapis contained in this Security
instrument and in any rider(s) executed by Barrower and recorded with the Security instrument.

o 9[({, Lo,

DANIEL W. SULLI

/y}m f ;,dé,(fza.——— 2l

. —
Rosz?n I~ SULLIVAR Morrower

-Borrower

Space Bslow This Lina For Acknowlegment)

This Document Prepared By: VERONICA RHODES
The First National Bank of Chicaga, Sulite 0482, Chicago, 1ilinois 50670

STATE OF ILLINOIS, «/Zf%‘//t— County ss:
- / s
1, 5/‘!/5/1——#7 7“7: AC/C’{éEﬂAfE/\/ . a Notary Public in and for said county and state. do hereby

certify that LLLIVAN

personally known to me 1o be the same person{s) whose name(s) is (are) subs ribgf 1o the foregoing Instrument‘,
appeared before me this day In person, and acknowtedged that 7 Zﬁ% signed and
delivered the said instrument as é _free and voluntary ac! for !he uses and purposes therein set forth.

Given under my hand and cfficial seal. this / ﬂ day of { j%tﬁ{ .
My Commission expires: f//‘7/77
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Notary Public

NOTARY AUSLIC, STATE OF ILLINOI
MY COMMISSION EXPIRES 8.97- DTS




