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wa THIS MORTGAGE (“Security Instrument” or “Second Security [nstrument®) is g'veri on _Bpril 17, 1995
mongagor is:  ELOYSE A CRRNEY, widow and not since remarried

832429286

whose address is: 330 Ww  100TH STREET
CHICAGO, TL 60628

(*Borrower”). This Security [nstrument is given to the SECRETARY OF HOUSING AND URBAN DEVELOPMENT, and whose
address is 451 Seventh Street, $.W., Washingtonr, D.C. 20410 (*Lendor® or "Secretary®). Borrower has agreed 1o repay to Lender
amounts which Lender is obligated to advance, including future advances, under the lerms of a Home Equity Conversion Loan
Agreement dated the same date as this Security [nstrument ("Loan Agreemeat”). The agreement 10 repay is evidenced by Borrower’s
Note dated the same date as this Security Instrument (*Second Note®). This Security [nstr:ment secures to Lender: (a) the repayment
of the debt cvidenced by the Second Note, with interest, and all rencwals, extensions and modifications, UP TO A MAXIMUM
PRINCIPAL AMOUNT OF

ONE HUNDRED TWENTY THOUSAND AND 00/100 DOLLARS
( $120,000.00 3; (bj the payment of all other sums, with interest, advanced under Paragraph 5 to protect the

security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Second Nove.  The full debl, including amotnts described

in (a), (b), and (c) above, if not paid eariier, is duc and payable on _June 5, 2070 . For this purpose,
Borrower does bereby mortgage, grant and convey to lender, the following described property located in

MLWIHIm
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LOT 314 IN FRANK DELAWARE DELUGACH'S SENOLA PARK SUBDIVISION IN BECTION 9,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

P.I.B. # 25-09-401-027

which has the sddress ol. 330 &4  100TH STREET
CHICAGO, IL 60628

("Property Address);

TCGETHER WITH all the improy ezents now or hereafler crecied on the property, and all easements, rights, appuricnsnces,
renss, royalties, mineral, oil and gas rights ap profits, water rights and stock and all fixtures now or hercafler & part of the property.
Al replacements and additions shall also be cuvired by this Security Instrument.  All of the foregoing is referred to in this Secunty
Instrument as the “Property”.

BORROWER COVENANTS thal Borrower is i/fuily acized of the estate hereby conveyed and has the right to morigage, grant
and convey the Properiy «nd that the Property is only crcumbered by a First Security Instrument given by Borrower and dated the
same date ss this Security Instrumeat ("First Security lastzament”). Borrower warrants and will defend generally the title to the
Property against al! claims and demands, subject to any encambrzxces of record.

1. Payment of Principal, Interest and Late Charge. Bonower shall pay when due the principal of, and interes! on, the debt
evidenced by the Second Note.

2. Puyment of Property Charges. Borrower shall pay all property cliwsges consisting of texes, ground rents, flood and hazard
insurance premiums, aml asscssments in a timely manner, and shall provide evidence of payment o Lender, uniess Lender pays
property charges by wilkholding funds from monthly payments due to the Boirowe: or by charging such payments to a line of credit
as provided for in the Loan Agreement. Lender may require Borrower 10 pay speciiied property charges directly to the party owed
payment even though Lender pays other property charges as provided in this Paragrapk.

3. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, «nclading firc, Thix insurance shall be
maintained in the amounts, to the extent and for the periods required by Lender. Borrower shall afo insure all improvements on the
Property, whether now in existence or subsequently erected, against Joss by floods to the extent roquired by Lender. All insurance (g
shall be carried with companies approved by Lender. The insurance policies aad any repewals shifl bi held by Lender and chall (A
include loss payable clauses in favor of, and in a form acceplable to, Lender. 0

fn the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make prooi of ‘075 if ot made promptly <
by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such los to Borrower and <}
s Lender jointly. Insurance proceeds shall be applied to restoration or repair of the Samaged Property, if the testoration or repair &
is sconomically feasible and Lender's security is not lessened. If ihic restoration or repair is not economically feasible or Lender's @
security would be lessened, the insurance proceeds shall be applied first to the reduction of any indebiedness under the Second Note
and this Security Instrument. Any exccss insurance proceeds over an amount required to pay all outstanding indebtedness under the
Second Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or ether transfer of title 10 the Property that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

4, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. [f this Security Instrument is on 2 leasehold, Borrower shall comply with the provisions of the
lease. i Bosrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger

in writing.
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municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's
request Borsower shall prompily furnish to Lender receipts evidencing these payments. Borsower shall promptly discharge any lien
which bas priority over this Security Instrument in the manner provided in Parsgraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform 2ny other cavenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (susch as a proceeding in bankrupicy, for condemnation or lo enforce laws or regulations), then Lender may do and pay
whatever is necessary (o protect the value of the Propesty and Lender's rights in the Property, inciuding payment of taxcs, hazard

insurance and other itema mentioned in Paragraph 2.
Any amounts dishursed by [ender under this Peragraph shall becomo an sdditional debt of Borrower as provided for in the Loan

Agroeinent anid shall be secured by this Security instrument.

To protect Lender’s security in the Propesiy, Lender shall advance and charge to Borrower all amounts due to the Secrctary for
the Mortgage Insumnce Preenium aa defined in the Loan Agreement as well 2« all sums due (0 the losn servicer for servicing activilies
22 defined in the Loan Agreement.

6. Inspection. ‘Lunder or its agent may enter on, inspect or make appraisels of the Property in a ceasonable manner and at
reasonable Limes provided that Lender shall pive the Borrower notice prior 10 any inspection or appraisal specifying a pusposo fof the
inspection of spprazsal which must be related to Lender's interest in the Propernty.

7. Condemnation. 7ne proceeds of any award or cisim for damages, direct or consequentisl, in connection with any
condemnation or other taking o/ xey part of the Property, or for conveyance in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall ‘s appiied first 1o the reduction of any indebtedness uniler the Second Note and this Secunity
Instrument. Any excess procosds over ¥4 znouns requires to pay all outstanding indebledness under the Second Nole and this Security

instrument sisall be paid to the entity legally etitled thereto,
8. Fees. Lender may collect focs and ciw: ges authorized by the Secretary for the Home Equity Conversion Mortgage Insurance

Program.
9. Grounds for Acceleration of Deht,
(a) Due and Payable. Lender may require irumsdiate payment in full of all sums secured by this Secunty Instrument if:
{i) A Borrower dies and the Property is nut (2= principal residence of at least one surviving Borrower; or
(i) A Borrower conveys all of his or her title i the Tvoperty and no other Borrower retains fitle {0 the Property in fec
simple o retains a leasechotd under a lease for less than ainety-nine years which is renewable or s lease having a remaining
period of not less than 50 years beyond the date of the 1008 hinhday of the youngest Borrower; or
(i) The Property cesases i0 be the principal residence of & o:trwer for reasons other than death and the Property is not
the principal residence of at least one other Borrower; or
{iv) For a period of longer than twelve (12) consecutive monihr, = Borrower fails to occupy the Property hecsuse of
physical or mental iliness and the Property is pot the principal residence of o3 least one other Borrower; or
(v} An obligation of the Borrower under this Security Instrument is ant Z2riormed.
*Principal residence® shall have the same meaning as in the Loan Agreement.
{b) Notice to Lender. Bosrower shall notify Lender whencver any of the cvenis Vsted in this Paragraph 9 occur.
{v) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes du- and payable under this Paragraph
9. Lender shall aot have the right to foreclose unti! Borrawer has had thirty (30) days akie notice to either:
(i) Correct the matter which resulted in the Securily instrument coming dve and pay:ible: or
(i1) Pay the balance in full; or
(i11) Sell the Property for a1 icast ninety-five peroent (95 %) of the appraised value and apply tie 02t proceeds of the sale
toward the balance; or
{(iv) Provide the Lender with a deed in lieu of foreclosure.
(d) Trusts. Conveyance of & Borrowes's interest in the Propesty to a trust which meets the requirements of the Secretary,

o7 conveyance of a trust’s interest in the Property 1o a Borrower, shall not be considered a conveyance for purposes of this

Paragraph. A trust shall not be considered an occupant or be considered as having a principal residence for purposes of this

Paragraph.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce the debt
only through sale of the Property. Lender shall not be permitted to obtain s deficiency judgment against Borrower if the Property
is foreclosed.

11, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
cven after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition which
resultzd in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary altorney's fees and
expenses properly associsted with the foreclosure proceeding shall be added 1o the principal balance. Upon reinstatement by Borrower,
this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender i5 not required to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
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foreclosure proceedings mmUMQﬁEJuQLAJ-& QBQI‘I‘EC «X current fareclosuse proceeding,

(i) reinstatement will preclude foreclosure on different grounds in the fusture, or (iii) reinststement will adversely affect the priority

of the morigage fiea,

12. Second Lien Status.
{8} Modification. [f state Iaw limits the second lien status of this Sccurity Instrument an ofiginally exceulod and recorded,

to & maximum amount of debt or 2 maximum number of years, or if state Iaw otherwise prevents the Lender from making Loan
Advances secured by the fiest or second liea, Borrower agroes to execuis any additions) documenis required by the Lender to
entend the wecond Yien status to an additional amount of debt and an additionsl number of years and (o causs any other licns other
than the Find Security Instrument to be removed or subordinaied as provided in the Loan Agreement. If siate law docs nol permit
extansion of the secend licn status, whether or not due to any action of Borrowor, then for purposes of Paragraph 9 Borrower
will be deomed (o have failed to have performed an obligation under this Securily instsament.

tinn Tax Deferral Programs. Borrower shall not participate in s real estate 1ax deferrai program, if any lieas created by
the tax deterral are not subordinate to this Security instrument,

(c} Prior Liens. Borrower shali prompily discharge any lien which has prionity over this Securily Instrument unicss
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lien in 3 manner acceplzble to Lender;
(b) contests in 2o faith the lien by, or dofends against enforcement of the fien in, legal proceedings which in the Leader's
aginion operats (o poavent the enforcement of the lien or forfeiture of any pant of the Propenty; or (c) secures from the halder
of the lien sn agreeinent satisfactory to Lendes suburdinating the lien {0 all amounts secured by this Security Instrument. it
{ender determines that 27y »art of the Property is subject to & lien which may atwin priority over this Securily Instrument, lender
may give Borrower a notice sdentifying the lien. Borrower shali satisfy the lien or take one or more of the actions sof forth above
within ten {10) days of the gtvip; of notice.

13. Relationship to First Securi’y Instrument.
{8) Second Securily Instrument. 55 order to secure payments which the Secretary may make (o aor on behalf of Borrower

pursuant 1 Section 250X 13(A) of the-Jezional Houring Act and the Loan Agreement, the Secrelary has required Borrawer to

grant this Second Security Instrument Gi the, Property to the Secretary.

(b} Relationship of First and Second Sexxz%y: Instruments. Payments made by the Secretary shall not be included in the
debt under the First Note secured by the First Seoraty (nstrument unless:

(i) The First Security Instrument is assigicd 1o the Secretary; or
{ii) The Secretasy accepis reimbursement by 1ae helder of the First Note for al] payments made by the Secretary.

1€ the circumstances deacribed in (i) or (ii) occue, then 8] payments by the Secretary, including interest on the payments bui
exciuding late charges paid by the Scoretary, shall be includod i the debt under the First Note,

(c) Effect on Borrower. Where there is no assignment of reicabrimement as described in (b)(i) or (ii) ang the Secretary
makes payments to Borrowes, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, o' nay any renls and reveaues of the Property undes

Paragraph 19 1 the hotder of the First Note or a receiver of the Propenty -until the Secretary has required payment in full

of all outstanding principel and accrued interest under the Second Nole held by the Secretary and secured by the Secand

Security Instrument; or

(i) Be obligated 1o pay interest or thared sppreciation under the First Note & zay itme. whether accriied before or after
the payments by the Secretary, nd whether or not accrued interest has been included 1a tie princips! balance under the First

Note.

(d) No Duty of the Secretary, The Secretary has no duty io the holder of tie First Note to euforce covenants of the Second
Security lnstrument or to take actions to preserve the value of the Property, even though the hu!2er o7 the First Note may be
unable to collect amounts owed under the First Note because of restrictions in this Paragraph 13.

(e) Restrictions on Enforcement, Notwithstanding anything else in this Security Instrument, the Burrower shall not be
obligated to comply with the covenants heseof, and Paragraph 19 shail bave no force and effect, whenever thice s ne outstanding
balance under the Second Note.

14. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any night or remedy shall aot be a waiver
of or preclude the exercise of any right or remedy.

15. Joint and Severn! Liahility. Borrower may not assign any rights or cbligations under this Security Instrument or unders the

Second Note, cxcept (o a trust that meets the cequirements of the Secretary. Bormower's covenants and agreements shall be joint and
several,
16. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by
first class mail unless zpplicable law requires use of another method. The notice shall be directed to the Property Address or any other
address all Borrowers jointly designate. Any notice to Lender shali be given by first class mail to Lender’s address staled herein or
any address Lerler designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

17. Governing Law; Severability. This Security Instrument shall be governod by Federal lsw and the law of the jurisdiction
in which the Property is located. In the event that any provixion or clause of this Secunty Instrument or the Second Note canflicts
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with applicahlo law, such coaflict IL\I QﬂE E 1@:' ﬁslﬂm)g Q\ of the Second Note which can be given

effect without the conflicting provisim. To this end the provisions of this Security Instrument and the Second Note are declared 1o
be severable.

18. Borrower’s Copy. Borrower shall be given ane conformed copy of this Security Instrument.

19. Asignament of Renis. Borrower unconditionally essigns and transfers to Lender all the rents and reveaues of the Property.
Borrower authorizes Lender or Lender’s agents (o coffect the rents and revenues and hereby directs each ienant of the Property 1o psy
the rents to Lender or Lender's agents.  However, prior (o Lender’s Notice lo Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shail collect and receive all rents and revenucs of the Property as trusice for the
benefit of Lender and Borrower. This assignment of rente constitutes an absolute assignment and not an assignment for additional
security only.

IF Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by this Security Instrumesit; (b) Lender shall be entitied to collect and receive all
of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents due and unpaid (o Lender or Lender's ageat on
Lender's written demand (o the tenant.

Barrower han not e-eusited any prior ssagnment of the reats and has not and will not perform any act that weuld prevent Lender
from exercising its nights »ader this Paragraph 19, except as provided in the First Security Instrument.

Lender shall o be coqured 10 entes upon, lake control of or maintain the Property before or after giving notice of breach (o
Borrower. However, Lender . a judicially appointed receiver may do 5o & any time there is a breach.  Aay application of rents shall
not cure or waive any default or invslidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured hy this Security Instrument is paid in full.

20, Foreclosure Procedure. [f Len cr nequires immediate payment in full under Paragraph 9, Lender may foreclose this Security
Instrument by judicial proceeding. Lender shall e =ntitled to collect all expenses incusred in pursuing the semedies provided in this
Paragraph 20, including, but not [imited to, rcasopshle atiomeys” fees and caosts of tille evidence.

21. Adjustable Rate Feature. Under the {econd Note, the initial stated interest rate of _7,9800% which
accrues on the unpaid principal balance ("Initial Intcrest Rate”) is subject to change, as described below. When the interest mle
changes, the new adjusted interesi rate will be applied to tlie Yoril outstanding principal balance. Each adjustment to the interest mte
will be based upon the weekly average yiekd on United States ‘t easury Securities adjusied (0 a constant maturity of one year ("index”)
plus 2 masgin. The Index s published in the Federal Reserve Bul'etin and made availakle by the United States Treasury Department
in Statistical Release H.15 (519). [f the Index is no longer availatic, Lender will be required (o use any index prescribed by the
Department of Housing and Urban Development. The new index will have #2 historical movement substantiatly similsr to the original
index, and the new index and margin will result in an annual percentage <ate that is substantially similar to the rate in effect at the
time the origiaal index becomes unavailable.

Lender will perform the calculations described below 0 determine the new adjusicd inlerest rate. The interest rate may change
on the first dsy of __May, 1996 , and on @ that day of e2ch succeeding year O the first day of each
succeeding  month (“Change Date®) until the loan is repaid in full.

The value of the Index wifl be determined, using the most secent Index figure available thi:ty (30) days before the Change Date
("Current Index*). Before each Change Date, the new interest rate will be calculated by adding 8 mwsgin to the Current Index. The
sum of the margin plus the Current Index will be called the “Calculated Interest Rate” for each Change Date. The Caleulated [nterest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date (ths "Existing Interest Rate”).

X (Amnually Adjusting Vasiable Rate Feature) The Caleulated Interest Rate cannot be mose than 2.0% bigher or fower than the
Existing [nterest Rate. nor can it be more than 5.0% higher or lower than the Initial Interest Rate.

0 (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above

( )

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any change date, if the Calculated fnterest Rate equals the Existing Inferest Rate, the interest
rate will not change.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secunity Instrument without
charge to Barrower. Bomrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security [nstrument as if the rider(s) were jn a part of this Sccurity Instrument. [Check applicable box(es). )

{3 Condominium Rider O3 Planned Unit Development Rider
[ Shared Appreciation Rider 0 Other
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executed by Borrower and rewrded with 1it.

‘VMA et {Seal)

Name:
ELOYSE A CRRMNEY

__{Seal)
Name: _ , . Name:
State of ILLINOIS
) L 5
County of _ (4.
é £ _//14/{'%_ ., a Notary Public, certify tha

ELOYSE A CARKNEY, widow and flor _since rénarriad

personally known to me 10 be the same person whoz= r2me(s) is/are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he (she or they; ©i,rd and delivered the instrument as his (her or their) free and voluntary act,
for the uses and purposes therein set forth.

Dated _Agril 17, 1995

2_,/,’;/% & Aot (Seal)

"OFFICIAL SEAL™
LYNDA E. JURICA
Narse: é,M = \,U//(é'w

{ Notary Public  State of {liinels

My Commiysinn Fxpires 5/20/97 .
Y e wen Title: (2@&’5{ / :'_;fﬂj.ﬁ/ 4 M’
7

N A A A PP AP It

Mail to:

Senior Income Reverse Mortgage Corporation /R "

125 South Wacker Drive, Suite 300 { F

Chicago, Dlinois 60606 g

{Recorder’s Box #

This instrument was prepared by The Mitas Group, Inc., 1600 Redbud Bivd., Suite 301, McKinney, Texas 75069 W
N

DO NOT WRITE BELOW THIS LINE g‘

=}
~]
(+9)
4]

Copyighe, (994, Semior lacrans 2 Moo Corporation, A Agts mucrvad. Raprodontion ' whiks of m pént for sy puspcess Ot tha for roviding parpls wids iformmion sbong Gu: Somior jncno Revesse

Manga e Corpornion st i gecnhnts bt sivictly pociibingd wilond prine wrivan puvsshosion.

Page ol b




UNOFFICIAL COPY




