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oL, _RQ. MORTGAGE

THIS MORTGAGE 1S DATED AfRIL 20, 1995, between PATRICK J. LOLL and RAGUEL A. LOLL, HIS WIFE,
NOT AS JOIMNT TENANTS OR TENANMS iN COMMON, BUT AS TENANTS BY THE ENTIRETY., whose address
la 1250 N. DEARBORN URIT #98, CHICZ:GC, Il 80810 (referred to below as "Grantor”); and LaSalle Taiman
Bank FSB, whosa addresa is 4747 W. Irvi;p Pk Road, Chicago, L 60641 (referred to below as “Lender”),

GRANT OF MORTGAGE. For valuable considureinn, Grantor morigages, warrants, and convays to Lender all
of Grantor's right, title, and interest in and to the 'oliowing described real property, together with all existing or
subsequentlv erected or affixed buildings, improverden's and fixtures; all easements, rights of way, and
ancurisnances; all water, water rights, watercourses ane ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits v<iating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locaisr in COOK County, State of Hiinois {the "Real
Property”):
UNIT 98 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTZAEST IN THE COMMON ELEMENTS IN
NORTH DEARBORN CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 93692418, IN THE NORTHEAST 14 OF SECTION 4, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZOUK COUNTY, ILLINOIS.

The Resl Property or its address (s commonly known as 1250 N. DEARBORN UN'Y #9B, CHICAGO, IL 60610,
The Real Property tax identification number is 17-04-223-086-1026.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all icasns of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cole securlty interest, in
the Personal Property and Rents. r».

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms n@i
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercials
Code. All references to dollar amounts shall mean ameounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 20,
1995, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 20, 2002, The interest rate under the Credil Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 3.000 percentage points above the Index, subject
however ta the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate altowed by applicable iaw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor. The word "Grantor® means PATRICK J. LOLL and RAQUEL A, LOLL. The Grantor ia tha morlgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accammaodation parties in connection with the indebtedness.

Iimprovements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacernents and other construction on tha Real Property,

Indebtednass. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfarce obligations of Grantor under this Mortgage, 1ogether with interest on such amounts as
provided in trs Mortgage. Specifically, without limilation, this Morigage secures a revolving line of credit

and shall securs not ¢y the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but »'on any fulure amounts which Lender may advance io Grantor under the Credit
Agraemant within twwary (20) years from the date of this Mortgage to the same extent as it auch fulure
advance were made s® o' the date of the execution of this Morigage. The revolving line of credit
obligates Lender 1o make uth:ances to Grantor so long as Grantor compiies with all the terms of the
Credit Agreement and Related Tocuments, Such advances may be made, repaid, and remade from time
to time, subject 1o the limitation ‘nat the total outstanding balance owing at any one time, not including
finance charges on such balence ol » ficed or veriablie rale or sum as provided in the Credit Agreement,
any temporary overages, olher cherges, and any amounts expended or advanced as provided In this
paragrazt, shall not exceed the Credit Lim! 7a provided in the Credit Agreement. I Is the intantion of
Grantor and Lender that this Mortgage securcs the balance outstanding under (he Credit Agraement from

time to time from Zero up to the Credit Limit as (rov.ded above and any intermadiate balance. Al no lime
shall the principal amount of Indabledneas securea Sy the Morigage, not (ncluding sums advanced to

protect the security of the Mortgage, exceed $40,006.2°.

Lender. The word "Lender" means LaSalle Talman Bank SE, ts successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word “*Morigage” means this Mortgage between Trastor and Lender, and inciudes without
limhation all assignments and gsecurity interest provisions relating to the Fersonal Property and Rents.

Pereoriai Properly, The words “Personal Properly” mean all equipment. fixtures, and other anicles of
personal property now or hersatier owned by Grantor, and now or herealc aliached or affixed to the Real
Property; together with all accessions, parte, and additions to, all replacements ¢, and all substitutions for, any
of such property; and logsather with all proceeds (including without limitation al'“insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word “Properly” means collectively the Heat Property and the Personal Fropenty,

Real Property. The words "SAeal Property” mean the property, imerests and rights dascrien) above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation afl promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacutad in connection with the Indebtedness.

Rents. The word "Renta” means all present and luture rems, revenues, income, issues, royalties, profits, and
other benefits darived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIEMS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gwggnttﬁisﬁcgﬁggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantar may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propenty.

Duty to Maintain. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened racase,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehengtve £nvironmenta! Response, Compensation, and Llabilia: Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢ soq. C'CEHCLA') the Superfund Amqndrnems and Heauthorization Act of 1986, Pub. L. No.
99-489 ("SARA™. the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Pecovery Act, 49 U.S.C. Section 83901, et seﬂi, or other applicable state or Federal laws,
rules, or regulations ar’opted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
subgtance” shall also ince e, without jimitation, petroleum and petroleum by-products or any fraction thereof
and ashestos, Grantor reprénants and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has h=2an no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any nazardzus waste or substance by any person on, urder, or about the Property; (b
Grantor has =5 knowledge of, o’ rze%on to believe that there has been, except as previously disclosed to an
ackncvwicaged by Lender in wrtihg, () any use. generation, manufacture, storage, tréatment, disposal,
raloase, or threatened release of any nazirdous waste or substance by any prier owners or occupants of the
Property or (i) any actual or threatenvd litiaation or claims of any kind ¥ any person relating to such matters;
an ic)yExcem as previously disclosed t) 210 acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authonzid user of the Property shall use, generate, manufacturs, store,
treat, dispose of, or release any hazardous w2=te or substance on, under, or about the Property and Sii) any
such activity shali be conducted in compliance with. all applicable federal, state, and local laws, regulations
and ordinances, inciuding without limitation those faws, reguiations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such ingpections and tests, at Grantor's
expense, as Lender may deem amepriate to deterriira.compliance of the Property with this section of the
Mortgage. Any inspections or tests made br Lender £nali be for Lender's purposes only and shall not_be
construed 10 create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are basec on. Grantor's due diligence’ in investigating the
Property for hazardous waste. Grantor hereb{1 (a) releages and-waives any future claims against Lender for
Indemnity or contribution in the event Grantor bocomes liable ior cleanup of other coste under any such (awa,
and (b) agrees to indemnity and hold harmless Lender againet any ana 2l clalms, lossas, liabillties, damages
?ena les, and expenses which Lender may directly or indirectly susizir-or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, geneiaiion, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Gramtor. The provisions oi {nis section of the Mortgage
including the obllg\auon to indemnity, shall survive the payment of the Indebtedanss and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acoulsition of any interest in
the Property, whether by foreclosure ar ctherwise,

Nulsance, Waste. Grantor shall not cause, conduct ar parmit any nuisance nor conm'y, Zormit, or autfer any
slripping of or waste on or to the Praperty or any porlion of ihe Property, Without limiting *he ?eneralny of the
loregoing, Grantor will not remove, or Erant 10 any other party the right to remove, a‘y ‘timber, minerals
(inclughitg oll and gas), soll, gravel or rock products without the prior writtén consent of Lenue.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender 1o replace such Improvements wit

Improvements of at least equal value.

Lender's ngm to Enter. Lendar and i1 agents and rapresentatives maypanter upon the Real Property at ail
reasonable Times lo attend fo Lender’'s interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compiiance with Governmental Raquirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereaftsr in effect, of all governmenta! authorities applicable to the use or gecupancy of the
ProPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has natified Lender in writing prior to
doing so and so long as, in Lender’'s scle opinion, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserva the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable aii
sums secured by this Mortgage upor the sale or transfer, without the Lender's prior written consent, of ail or any
pan of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, jeasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding title to the Rea!l Propenty, or by any other method of conveyance
of Real Property interest. M any Grantor is a corporation, partnership or limited liabllity company, transter also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting atock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or bv lliinois law.

w%ggmn LIEMS. The foliowing provisions relating to the taxes and iiens on the Property are a part of this
e

Paymert. Graiter chall pay when due (and in all events prior to definquency{ all taxes, payroll taxes, special
taxes, assessmerte, :vater charges and sewer service charges levied against or on account of the F‘roperty,
and shall pay whe: due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shed inaintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morignye. except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to briow, and excepl as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a pood
taith dispute over the obligation (o 3y, 8o long as Lender's interest in the Property is not jeopardized. if a lien
arises or is filed as a result of nuppdyment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien ia filed, within fitteen (15) days af=r Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other sacurity
satisfactory 1o Lender in an amount sufiizient to discharge the lien pius anY costs and attorneys’ fees or other
charges thet could accrue as a result oi-a-iureclosure or sate under the lien, In any contest, Grantor shall
delend iself and Lender and shal salisty 2.y adverse judgment before enforcement against the Property.
uranég& i shall name Lender as an additiorigl obligee under any surety bond turnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand-fuinish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropiiata-governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments againt{ thie Property.

Notice of Construction. Grantor shall notify Lender at feas? fi*een (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
ilen, or other lien could be asserted on account of the work, eCivicer, or materials. Grantor will upan request
of Lender furnish to Lender advance assurances satistactory to Leade- that Grantor can and will pay the cost
of surh isnprovements.

E‘HEPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shail procure and maintain policies, of fire insurance with standard
exended coverage endorsements on a replacement basis for the full irsurable value covering ali
Improvements on the Real Property in an amount sufficient to avoid application uf 3~y coinsurance clause, and
with a standard martgagee clause in favor of Lender. Policies shall be written bP surh insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall delivei tu Lender certificates of

coverage from each Insurer containing & stipulation that coverage will not be cancelled or aiminished wlthout.a
minimum of ten (10) days’ prior written notice to Lender and hot containing any discia’.nir of the insurer's
liability for failura to give such natice. Each insurance policy also shall include an endorscment providing thal
coverage In favor of Lender will not be |m§;arred in any way by any act, omission or defaul o/ Grantor or any

other parson. Should the Aeal Praperty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
availabie, for the term of the toan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall pron'gnly noti.fy Lender of any loss or damage to the Property. Lender |,
may make proof of loss if Granior falis to do so within fiteen (15) days of the casualty. Whether or not .

Lender's security is impaired, Lender may, at its electior, apply the proceeds to the reduction of the W

Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any t?ro-ceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg:? te Lender under this Moﬂgaqe, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Morgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Compliance with Exlulfnﬂ indebtedneas. During the period in which any Existing Indebtedness described
below is In effect, corgﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness snall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constifute a duplication of insurance raquirement. 1f
any proceeds from the insurance become payable on loss, the provisions In this Morigage fcr division of
Fgggg?gdsne%r;an apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, includierm any
obligation to maintain Existing indebtedness in good standing as required below, or If any action or proceeding is
commenced that would materially affect Lender’s interests In the Pro?arty Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
to the date of renaytient by Grantor, All such expenses, at Lender's option, will (8) be gayable on demand, (b
be added to the bp'ance of the credit line and be apportioned among and be payable with an‘r installmen
?ayments to become Zue durm%either (i) the term of any applicable Insurance poiicy or (ii} the remain

ing term of
he Credit Agresmert. oo (C

] o g treated as a balloon payment which will be due and payable at the Credit
Aareament’s maturity. (his Mortgage also will secure payment of these amounts. The rights provided far in thig
Para:?raph shall be in adal.ion to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such activn by Lender shall not be construed as curing the default 80 as to bar Lender from any
remedy that it otherwise would ieve had.

H&?F;ANTY; DEFENSE OF TITLc. The following provisions relating to ownership of the Property are a part of this
gage.

Tile. Grantor warrants that  (a) Grantor holds good and marketable \itle of record to the Property in fee
simple, fre and clear of all liens and encimbrances other than those set forth in the Real Property description
or in the Existing Indebtedness sectivn bzlow or in any title Insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lendar in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and celirer this Mortgage to Lender.

Defanse of Titte. Subject to the exception iri ‘he paragraph above, Grantor warrants and will forever defend
the titie to the Properly against the lawful claime or all persons. In the event any action or proceeding is
commenced that questions Grantor’s titie or the interest ol Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be iz rominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 12 Lender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws. Grantor 'warrants that the Property and-Grantor’s use of the Praperty complies with
al existing applicable laws, ordinances, and regulations of governmeaatal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning raisting indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness puy ve secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or ser 1o.the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default unzsr the instruments evidencing
such indebtedness, or any default under any security documents for such indeh2dness.

No Modification. Grantor shall not enter into any agreement with the holder of an mcrtgage, deed of trust, or
other security agreement which has priority over this Mortqa © by which that agreemsn 12 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent £-L.ender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part 4! this Mortgage.

Application of Net Proceeds. 1! all or any pant of the Property is condemned by eminent domain proceedings
of by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortion of the net e?rm:mads ot the award be applied to the Indebtedness or the repair or restaration of the

roperty. The net proceeds of the award shal mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. H any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shnqa‘ll romgﬂg take su%h steps as may be necessary to defer?d thg %ctionfyand obiain the gward.

Grantor may be the nominai {J:drtyn in such proceeding, but Lender shall be entitled to participate in the !
i

proceeding and to be represen the proceeding by counse! of its own choice, and Grantor will deliver or
cmr:t?ei toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Moﬂaage and take whatever other action Is requested by Lender to porfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for ali taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

HOTLIAZGE.
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Taxes. The following shall constitute taxes to which this section applies: (a) a specitic tax upon this of
Mortgage or upon alr or any par of the Indebtedness secured by thqg Mortg(ae)ge; &3 a specmcpg;t on és;ggtor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a fax on this type of Mortgage chargeabie against the Lender or the holder of the Credit
Agreement; and éd} a specific tax on all or any portion of the indebtedness or on payments of principal and
inlerest made by Grantor.

Subsequent Taxes. If any tax to which this seclion_applies is enacted subsequent fo the date of this
Mortgage, this event shall have the sarne effect as an Event of Delault (s defined below), and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided belaw unless Grantor either
a) pays the tax before it becomes definquent, or ’ht;) contests the tax as grovlded above in the Taxes and
llei:esn%ee?ﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
L1] s

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Ar,aement. This instrument shall constitute a secuﬂ%agreement 1o the extent any of the Prcperty
constitutes fixiu-as or other persoral property, and Lender shall have all of the rights of a secured party under
the Unitarm Cuminzrelal Code as amended from time to time,

Security Interesi. ~Unon request by Lender, Grantor shall execute financing statements and take whatever
other action is reguesied by Lender to pertect and continue Lender's security interest in the Rents and
Personal Property. i urdition to recording this Mortgage in the real property records, Lender may, at any
time and without further avzworization trom Grantor, tile executed counterpans, coples or reproductions of this
Mortgage as a ﬂnanqmq steernent.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security iniarest.Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenlent (o -Grantor and Lender and make it avaliable to Lender within three (3} days
after receipt of written demand trora Lender,

Addresses. The mallln? addresses of SGrantor (debtor) and Lender (secured party), from which information
concerning the security interest granicd oy this Mort%age may be obtained (each as requlred by the Uniform
Commercial Code), are as stated on the first-nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The foliowing provisions relating to further assurances and
attorney-in-tact are a pan of this Mortgage.

Further Asaurances. At any time, and from time to tme, upon request of Lender, Grantor will make, execuie
and dsliver, or will cause t0 be made, executed oi aellvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, rafied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem aprorvriate, any and all such mertgages, deeds of trus!,
security deeds, security agreements, financing statemerus. continuation statements, (nstruments of further
assurance, certificates, and other documents as may, in the “or2 opinion of Lender, be necessary or desirable
in order to elfectuate, complete, perfect, continue, or preserve -{a) the obligations of Grantor under the Credl:
Agreement, this Mortgage, and the Relaled Decuments, and (D) theiions and security interests created by this

ortgage on the Property, whether now owned or hereafier acquiied Ly Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimoursc Lender for all costs and expenties
incurred in connection with the matters referred to in this paragraph.

Attorney-~in-Facl. If Grantor fails to do any of the thin?s referred to in ne oraceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. Foi si:ch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ¢t making, executing, delivering,
fiing, recording, and doing all other things as may be necessary or desirabie, i Lender’s solé opinion, t0
accomplish he matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the cradit line account, and
otharwise performs all the obligations impased upon Grantor under this Mortgags, Lendar-shall execute and
detiver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination-of any financin
statement on file evidencing Lender's security interest in the Rents and the Pergonal Property. ‘Grantor will pay, |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to tima. I,
owever (pa ment Is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to’ Grantor’s trustee [n
bankruptcy or to any similar erson under anY federal or state bankrupicy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an)[ of Lender’s property, or {c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (Including without limitation Grantor), the Indebtedness shall be cansldered unpald for the purpose of
enforcement of thfs Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case (&
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement {~
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same pg
extent as if that amount never had been originally received b;‘ Lender, and Grantor shall be bound by any &
judgment. decree, order, settlament or compromise ralating to the indebtedness or to this Mortgage. n}

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault”) &2
under this Mcnﬁage: (a) Grantor commits fraud or makes a material misreprasentation at any time in connection &
with the credit line account. This can include, for example, a false statement about Grantor's income, assets'--

liabilities, or any other aspects of Grantor’s financtal congdition. (b) Grantor does not meet the rgga ment terms o
the credit line account. (c) Grantor's action or inaction adversely atects the collateral far the credit ine account or
Lender's rights in the colfateral. This can include, for exampie, failure to maintain required insurance, waste of
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
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sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or 1heguse of funds or the dwelling for prohibited purposes. P Y

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence aof any Event of Default and at any time thereafter,
Lender, at its oPtion. may exercise any one or mere of the following rights and remedies, In addftion to any other
rinhis or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice 10 Grantor to declare the
?géiria}gt{gbsgdness immecliately due and payable, including any prepayment penalty which Grantor would be
u Y.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpald, ang apply the net proceeds, over and above
Lender’s costs, against the indebledness. In furtherance of this ﬂth. Lender may require any tenant or other
user of the “rc to make payments of rant or use fees directly 1o Lender. [ the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gramtor's attorney-in-fact to endorse instruments
received In paymant thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parments by tenarts or other users 1o Lender in response to Lender’s demand shall satisly the obligations for
which the paymer:s are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights uidar this subparagraph elther in persan, by agent, or through a receiver.

Morigagee In Poasees’un - Lender shall have the right to be placed as mongagee in possession or {0 have a
receiver appointed 10 take passession of all or any part of the Property, with the power to protect and preserve
tha Propenty, to operate the rroperty preceding foreciosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, ove: «nd above the cost of the receivership, against the Indebledness. The
mortgagee in ession or recewver ma¥1 serve without bord if permitted by law, Lender's right to the
appointment of a receiver shall ey.si. whether or not the apparem value of the Property exceeds the
| eibtedness by a substantial amout. Employment by Lender shall not disqualify a person from serving as a
receiver.

;l#dlglal Fr?;eclowre. Lender may obtain a justicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. f permitted by apphcabie 'aw, Lender may obtain a judgment for any deficiency
remalning in the indebtedness due to Lender afes apnlication of all amounts received lrom the exercige of the
rights provided in this section.

Other Remedies. Lender shall have all other rights anv remedies provided in this Morigage or the Credit
Agreemant or available at law or in equity.

Sale of the Property. To the extent permitted by applicabls law, Grantor hereby waives any and alt right to
have the propenty marshailed, In exercising its rights and remedaies. Lender shall ba free to sell ali or any part
of the Property together or separately, in one sale or by separate sdies. Lender shall be entitled to bid at any
public sale or all or any portion of the Property.

Nolice of Sale. Lender ghall give Grantor reasonable rotice af the t'me and place of any public sale of the

Personal Property or of the time after which an? private safe or cther«mznded disposition of the Personal
‘Phrope{ty ilg é& boes ir'nade. Reagonable notice shall mean notice given at leas tan (10) days before the time of
& salé or disposition,

Walver; Election of Remedies. A walver by any party of a breach of a provisior ! this Mortgage shall not
constitute a walver of or prejudice the '?a 8 rights otherwise to demand strict ccmpl ance with that provision
or aergr other provision, Election by Lender to pursue any remedy shall not excwse pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation, ~f Grantor uncer this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a de‘ault and exercise its
remedies under this Mortgage.

Atorneys’ Fees; Expenses. ! Lender inslitutes any suit or action to enforce any of whe terms of this
Martgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trlal and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's apinion are necessary at agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear Interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreament. Expenses covered
bg this paragraph include, without limitation, however subject to any Iimits under applicabie law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for
bankrupicy proceedings éincluding efforts to modify or vacate any automatic stay or injunction), PPeals and
any anticipated pos-%u gment collection services, the cost of searching records, oblaining title reports
(includigg foreciosure repons), surveyors' reports, and a;,}Praisaf fees, and title Insurance, to the extent

rmitted by applicable law. Grantor aiso will pay any court costs, in addition to all cther sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimlilie, and shall
be eMective when actually delivered, or when deposited with a nationally tecognized” overnight courier, or, if
mailed, shall be deemed eftactive when depasited in the United States mail first class, registered mall, posiage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice is 1o change the pany's address. All copies of notices of foreclosure from the holder of any lien which
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has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Martgage.
For notice purpases, Granfor agrees to keep Lender informed at all times of Grantor's cu??ent agdress. 9%

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitied to unit
ownership [aw or similar iaw for the estabﬂshmen?cﬁ‘ condominiﬁ?ng or cocperative%ewgership of the Real Property:

Power of Attorney. Grantor ﬂ{ams an {rrevocable power of attorney to Lender to vota in its discretion on any
matter that may come befors the association of unit owners. Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

ingurance. The insurance as required above magebe carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid 10 the assaciation of unit owners for the gurpose of
[eepnaggpg or reconstructing the Property. i not s0 used by the association, such proceeds shall

Compllance with Re%:lullona of Association. Grantor shall perform all of the obligations imposed on Grantar
by the declaration submitting the Real Property to unit_ownership, by the bylaws of the association of unit
owners, or hy any rules or reguiations thereunder. i1 Grantor’s interest in the Real Property is a leasehold
Intarest and cuch property has been submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grartar by the lease of the Real Property from its owner.

MISCELLANEOUS PFCYVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. Tnis ¢Tuitgage, together with any Related Documents, constitutes the entire undarstanding and
agreement of the pattice ae to the matters set forth In this Mongage. No alteration of or amendment to this

ontgage shall ba effectivz unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or 2mzndment.

Applicable Law. This Mortgiw” *as been deliverad o Lender and accepted by Lender in the State of
Winois. This Mortgage shell be govrned by and construed in accordance with the laws of the State of
Htinols.

Caption Headings. Caption headings n ..bls Mortgage are for convenlence purposes only and are not to be
u:gd to interpretg:r deﬁr?e the provis?ons i tris Moﬂgage. pureo y

Met?or. There shali be no merger of the Intelest or estate created by this Morigage with any other interest or
estale itn 'thLe _l:goperty at any time held by or feq e benelfit of Lender in any capacity, without the written
consent of Lender.

Multipie Parlies, All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below 18
responsibie for all obligations in this Mortgage.

Severability. 1t a court of competent jurisdiction finds ny nrovision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finaing ehall not render that provision invalid or
unenforceable as to any other persons ar circumstances. it leaslbie, any such offending provision shall be
deemed to be moditied to be within the limits of enforceabllity or ualizity; howaver, If the ing provision
cannot be so modified, it shall ba stricken and all other provisions 6r 4 Mortgage in all other rospects shall
remain valid and enforceable.

%}eumu and Assigna, Subject to the Iimitations stated In this Martgege on transfer of Grantar's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, eir successors and assigns. it
ownerghip of the Praperty becomes vested in a person other than Grantor, Lender,-without notice 10 Grantor
may deal with Grantor's successors with reference to this Morgage and tre Irdebtedness by way of
{o&t;%atre%nce or extension without releasing Grantor from the abligations of this Mongr e or liability under the
! ness.

Time is of the Essence. Time is of the essence in the parformance of this Morigage.

Waiver of Homestead Exemption, Grantor hereby releases and walves all rights ana benefils of the
homestead exemption faws of the State of lllinoia a8 to all indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have walved an{rights under this Mongage {or under
the Related Documams? uniess such waiver is in writing and signed b¥‘ ander. No delay or omission on the
part of Lender in exarc sim?1 any é;?ht shall operate as a waiver of suc!

any party of a provision of this Mortgage shall not constitute a walv

@ paid 1o

right or any other right. A waiver by
all er of or prejudice the party's right otherwise
to demand strict compliance with ihat provision or any other provision. No prior waiver by Lender, nor any

course af dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to an% tuture transactions, Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsaquent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

7 PATRICK J. LOLL

T T RV

This Morigage prepared by: ~ LASALLE TALMAN BANK, FSE
47479 IRVING PARK ROAD

CHICAGE, . 60641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J L ees )
) 88

COUNTY OF Aot )

Or: this day before me, the undersigned Notary Public, personally apperisa PATRICK J, LOLL and RAQUEL A.
LOLLMo me xnown to be the Individuals described in and who executed ths Mortgage, and acknowledged that

they signed the Monigage as their free and voluntary act and deed, for the uses «nd purposes therein mentioned.
my hand and official seal this ___<2*" day of ; 19 %7, el

Residing st _{30 [y~ /itmeot, é‘ﬂ .
. . K " ‘P
Notary Public in and for the State of \12 les s COFFICEAL
ANESCUE Lios L
NOTARY 221G, 5 0
My Commissium Enures Q0 pnd

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.19a (¢) 1995 CFI ProServices, Inc. All rights reserved.
['L-GO3 E3.19 LOLL.LN L5.0VL)

My commission expires 1-24 - g ¢
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