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89440 MORTGAGE

THIS MORTGAGF "Sovurity Inwenpiat) is givenon - MARCH 24, 1995 . The mortgugor is
ERICA R. MAJLDIN, MARRIED T2
HAROLD D. BLACKBURN **

(" Borrower™). This Securnity Instrament is given to
¥ 8

PRIME MORTGAGE ASSOCIATES, INC.

which is organized and sxisting under the laws of THE STATT OF ILLINOIS , wxl whose
address is 364 CENTRAL AVENUE-SUITE 18
NORTHFIELD, ILLINOIS 60093-3017 (“Lander*. Borrower owes Lender the principal sum of (8
CNE HUNDRED EIGHTY THOUSAND AND 00/100 @
Dolars (U.S. § 180, 000,00 ) N
This debt is evidenced by Borrower's note dated the samo date as this Security Instrument (“Note), which provides for oG
manthly payments. with the full deht. if not paid sarlier, due and payable on  APR1L -1, 2025 b
This Security Instrument secures 1o Lender: (a) the repuyment of the debt evidenced by tie Note, with interest. and afl renewnlx, 'g
extensions #nd moditivations of the Note; (b) the payment of all other sums, with interest, advanced under parngraph 7 o
protect the security of this Security Instrument; and (c) the performunce of Borrower’s covenwits :nd agreementy under this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property located in - COOK County, Iineis:
LOTS 87 AND 88 IN THE SUBDIVISION OF LOTS 16 TO 20, 22 TO 49, AND 51 TO
60, ALL INCLUSIVE, IN LOMBARD AVENUE ADDITION TO AUSTIN, BEINC
SUBDIVISION OF THE NORTH 2/3 OP THE WEST 30.82 ACRES OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

** HAROLD D. BLACKBURN IS5 EXBCUTING THIS MORTGAGE SCLELY FOR THE
PURPCSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
16-37-112-022 16-17-112-023
which has the address of 609 SOUTH TAYLOR , OAK PARK
[Hinois 60304 2ip Code ("Property Address"):
WLINOIS-Singls Family-FNMAFHLMC UNIEORM
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this Security Instrument, Lender may give Borrower & nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set torth above within 10 days of the giving of notice.

S. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periads
that Lender requires. The insurance cacrier providing the insusance shall be chosen by Borrower subject to Lender’s approval
which shall nnt b unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, chiain coverage to protect Lendec's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be avceptable to Lender and shall include a standard morlgage clause. Lender
shall have the right to holil the policies and renewals, If Lender requites, Borrower shall promptly give to Lender all reczipts of
paid premiums and renewn! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecoromically feasible or Lender’s security would be [essened, the insurance proceeds shall be applied to the sums
secured by this Secritv Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answor within 30 days & notice from Lender that the insurunce carrier has offered to settie u cluim, then
Lender may collect the (aeurance proceeds, Lender may use the proceeds to repair or restore the Property or 10 puy sums
secured by this Security Instraniest, whether or nat then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily paymunts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insursnce policies and proceeds resulting from
damage to the Property prior to the sequisition <hatl pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, _

6. Oceupascy, Preservation, Maintenance ane) Protection of the Property; Borruwer's Loan Application; Leasehoids,
Burrower shall ocenpy, establish, and use the Propedty 4s Borrower’s principal residence within sixty days afler the exccution of
this Security Instrument and shall continue to occupy @z Peoperty as Borrower's principal residence for at least one year after
the date of necupancy, unfess Lender otherwise agrees in wating, which conseat shall not be wnreasonably withheld, or unless
oxtenvating circumstances exist which ore beyond Borrowei's control. Borrower shall not destroy, demage or ispair the
Property, allow the Property to deteriomte, or commit waste a4 Property, Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmivit could result in forfeiture of the
Property or otherwise materially impair the fien ceented by this Sceurity Insirument or Lender’s security interest. Borrower may
cure such » default and reinstate, as provided in puragraph 18, by causing die action or proceeding to be dismissed with a ruding
that, jn Lender's good faith determination, prectudes forfeiture of the Borr(wer's.interest in the Property or other material
impairment of the fien created by this Security Instrument ar Lender's security irterest. Borrower shall niso be in defanlt if
Borrower, during the loan application process, gave materially false or innceurate informiation or statements to Lender (or failel
to provide Lender with any material information) in connection with the foan evidenced ry ihe Note, including, but not timited
10, representations conicerning Borrower's occupancy of the Property as & principal residencs. 1T this Security Instrument is on u
lewsehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires rée title to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bosrower fails to perform the covenants an p2reements contained in -
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender’s nghts in ine' Praperty (such as &
proveeding in bankruptey, probate. for condemuation or Forfeiture or to enforce laws or regulntions), ther Lender may do andpy.
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's sctions maydPs ©
include payisig any sums secured by a lien which has prionity over this Security Instrument, appesaring in court, payingff
rensonable attorneys” fees und entering on the Property to make repairs. Although Lender may take action under this parugraph'zz\ 5
7, Lender does not have to do so, ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
duts of dishursement al the Note rate and shall he payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurunce. If Lender required mortgage insurance as n condition of making the Joan secured by this Seeurity
Instrument, Borrowers shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

‘ DS 1091
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Lendor's uddress stated horein or any other addeoss Lender designates by noticy to Ilurmwuf. Any notice provided for in this
Security Instriunent shatl be deoimed to huve been given to Borrower or Lender when given ix provided in this parsgraph.

15, Governing Luw; Severahitity, This Sccucity Instrument shall bo governed by fedoral law and the law of the
Jurisdiction in which the Property is located. In the ovent that any pmvmon or clause of this Security Instrument or the Note
contlicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrimeat und the Note are declored
to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any interest in il
i sold or transferred {or if a boneficial interest in Borrower is sold or transferred and Borrower is aot u naturul person) without
Lentder's prior wrilten consent, Lender may, at its option, require immediate payment in full of ol sums secured by this
Security Instrument. However, thus aption shall oot he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lostrument.

It Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument, If Forrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Securit) Irstenment without fusther notice or demand on Borrower,

I8, Borrower's Rigit ‘o Reinstute, It Borrowar meets cortuin conditions, Burrowor shall have the right w bave
onfoicement uf this Seourity Lwizoment discontinued nt any time prior 4o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n;uigment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sims which then would he due wader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defanlt of any other covenumts or agreements; {¢) pays all expenses incurred in enforcing this Security Instrumnent,
including, but aot limited to, reasonnble attornys’ (ees; und {d) takes such action as Lender may reasonnbiy requine to assure
that the fien of this Security Instrument, Lender’s righs in the Property and Borrower’s obligation to pay the sums secured by
this Sectrity Instrument shall continue unchanged. ‘Uben reinstatoment by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective aeiu0 aceeleration had oceurred. However, this right to reinstate shall
not apply e the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not= or.a partial interest in the Note (together with this Security
Instrnnent) may be sold one ot mors times without prios notice 16 BoriGwer, A sale may result in a change in the entity (known
a¢ the "Loan Servicer™) that collects monthly payments due under the Xote and this Security Instrument. There also may be ane
or mure chunges of the Loan Servicer unrelated te 4 ssle of the Note, I théras n change of the Loan Servicer, Borruwer witl be
given writtun nutice of the change in accordance with puragraph 14 above and wpiplicabie law, The notice witl stato the name and
dtldress of the pew Loan Servicer and the address o which payments should bv/male. The notice will alsa contain any other
information required by applicable law,

20, Hurardous Substiawes, Borrower shall not cause or permit the presence, use, dispossf, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting the
Property thut is in violation of any Environmental Law. The preceding two sentences shull nctapply to the presence, use, or
storage on the Property of smali quantities of Huzardous Substances that are generally recogrized o bo appropriste W nonal
rostdentind wsen wnd to maintonance of the Proporty.

Borrower «hall promptly give Lender written notico of uny investigation, claiin, domand, lawsvic o0 other wction by any
governiwental or rogulatory agency or private party tavolving the Property and any Hazardous Substance or Tnvironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or reguratpsy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
wll necessary remedial actions in accordance with Environmentsl Law.,

As usail in s paragraph 20, "Huzardous Substunces” are those substances detined as toxie or hazavdous substances by
Ewvironmental Law and the following substunces: gasoline, kerosene, other Hammable or toxic petrolenm products, toxic
pesticiches anid horbicides, volatile solvents, materinis contaimng axhests or fornmaldehyds, wad radionctive mutoriats, As usud in
this paragraph 20, "Epvirosmental Law® awuny federnl laws and laws of the jueisdiction where the Property 1s focated thi
tolate 1o henlth, saluty ur environmeatal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows;

21, Aceelerativn: Remwedies. Lender shall give notice to Borrower prior to ncceleration following Borrowsr’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parngruph 17 unless
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