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STATE OF ILLINDIS FHA MORTGAG

This Mort ("Sec1 v Instrument” is iven on AprlII 18,1985 . The Mortgagor is
ggda\lg ?i Ig%q FEA SINGLE WOMAN N MARRIED; BARNEY E. BOBO; and THEATRICE L.

whose address is 7941 S. HOMAN AViNYE CHICAGO,IL 60652 >
("Borrower™}. This Security instrument is givan 1o

MIDWEST FUNDING CORPORATION
which is orgggized and existing under tha ‘aws of ILLINOIS , and wh
address is 1020 318t Streat, Sulte 300, Downary, Crove, IL 60515

ce Abovo This Line For Recording Data}——

("Lendar”). Borrower owes Lender the principal sum of Eighty Thousand Nine Hundred Dollars and no/10Q
Doliars {U.S. $ 80,800.00 ). This dobt 's evidenced by Borrower's nota dated the same da%

as this Security Instrument ("Note"), which provides for e e"lly payments, with the full debt, if not paid earlle
dua and payablé on ay 1, 2025 This Serurity Instrument secures to Lender: (a) thE
yment of the debt evidenced by the Note, with Interest, aixd 4l renewals, extensions and modlfications; (b)
the payment of all other sums, with Interest, advanced under Paregraph 6 to protect the security of this Security
Ingtrument; and {c) the performance of Borrower's covenants and ayreemants under this Security Instrument and
tha Noie For this purpose, Borrower does hereby mortgage, grant and onve to Lender the following described — ”,
iy iocated in COOK County, lllin

LOT 56 IN SOUTHWEST HIGHLAND'S 76TH & KEDZIE, UNIT NO. 1 BEING & 5 ’BDMSiON
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSH: 238 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINO'C,

F2r23256

Tax1.D. #: 19-35-204-018-0000
which has the address of 7941 5. HOMAN AVENUE CHICAGO
- Street (Clty)

l .
iinols [2130&581 ("Property Addrass”);
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in the event of logs, Borrower shall give Lender Immediate notice by mail. Lender may make proot of loss It

not made promplly by Borrower. Each insurance company concerned Is hereby autharized and directed to make

yment for such loss directly to Lender, instsad of 1o Borrowar and to Lendar jointly. All or any part of the

nsurance pioceeds may be applied by Lendaer, at #s option, efther (a) Lo the reduction of the indettedness under

the Nate and this Securlty Instrument, first to any deiinquent amounts applied in the order in Paragraph 3, and

then to prepayment of principal, or (b) to the restoration or repair of the damaged propenty. Any application of

the proceeds o the principal shali not extend or postpone th edue date of the monthly payments which are

referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount reguired to maﬂ outstending Indebledness under the Note and this Security Instrument sheli be paid to
the entity legally entitled thereto.

in the event of toreciosure of this Security instrumant or ather transter of thle to the Property that extingulshes

the indebteciness, ail right, title and Interest ot Borrower in and to Insurance policies in force shall pass to the

chaser.
o 5. Occupancy, Preasrvation, Maintenarice and Prolection of the Progody; Borrower's Loan Application;
8

Leassholds. ioirawer shall occupy, establish, and use the Property as Barrower’s principal residence within
sixty days after the sxecution of this Security Instrument and shall continue to occupy the Proparty as Borrower's
principal residence o at least one year after the date of occupancy, uniess the Secretary delerminss this
requirement wil cause uniue hardship for Borrower, ar unless exdenuating clrcumstances exist which are beyond
Borrawer’s control. BowcC'er shall notfy Lenders of any extenuating clreumstances. Borrower shall not commit
waste or destroy, damage o: s:’hstantially change the Property or aliow the Property to detetlorate, reasonabile
wear and tear excepted. Lender . Linspect the Property ¥ the Property is vacant or abandoned or the loan s In
defaut. Lender may take recsonable action to protect and preserve such vacant or abandoned Prapeny.
Borrower shall also be in default ¥ 3<:rower, during the loan apnlication process, gave materlally false or
inaccurate Information or statements (o Lander (or falled to provide Lender with any matarial Information) in
connection with the loan evidenced by the Nots, including, but not limited to, representations conceming
Borrower's occupancy of the Property as-2 principal residence. it this Security Instrument is on a leasehold,
Borrowar shall comply with the provisions of ke iegse. If Borrower acquires fee titt to the Proparty, the leasehold

and fee {itte shall not be merged unless Lender agipas to the rin wiling.
8. Charges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all

governm: ar municipal charges, fines and impositona that are not included in Paragraph 2. Borrower shait
pay thesa obligations on time directly to the entity which: 's-owed the payment. if fallure to pay would adversely
affect Lend=r's \ikerast In the Property, upon Lender's reqis* Barrower shall promptly furnish to Lender recslpts
evidencing these payments.

If Borrower falis to meke these payments or the payments roouirad by Paragraph 2, or falls to perform any
other covenants and agreements contained In this Security Instrurant, or thers is a legal proceading that may
significantly affect Lendar's rights in the Property (such as a proceeding i bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever .8 necassary to protect the valua of the
Property and Lender's rights in the Property, including payment of taxes iazard insurance and other items
mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an aduiiioral debt of Borrower and be
secured by this Securlty instryment. These amounts shall bear Interest from the riaa of disbiirsement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condsmnation. The procesds of any award or clalm for damages, direct or conuequ intlal, In connection
with any condemnation or other taking of any part of the Proparty, or for canveyance In para =7 condemnation,
are hareby assigned and shall be paid to Lender to the extent of the full amount of the Indebledress that remains
unpaid under the Nate and this Security Instrument. Lender shall apply such proceeds to the rauuction of the
indebtedness under the Note and this Security instrument, first to any delinguent amounts applie? !1 the order
provided in Paragraph 3, and then to propayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which ara referred to In Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount tequired to pay all culstanding
indebtedness under the Note and this Security instrument shall be pald to the entity legally entitied thereto.

8. Fz5s Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{e) Defaull. Lender may, except as limited by regutations issued by the Secratary In the case of payment
celaults, require imimadiate payment int full of all sums secured by this Security Instrument I:
{} Boirower defaults by falling to pay In full any monthly payment required by this Securhty
Instrurment prior to or an the dus date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thity days, to perform any gther obligations
cortalned Inthis Security Instrument.
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13. Notices.  Any notice to Borrower provided for in this Securlty instrument ghalt be given by delivering i or
Hy mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed
tothe Progonr Addrass or any other address Borrower designates by notice to Lender. Any notlcs to Lender shalt
be given by iirst class mall to Lender's address stated hereln or any address Lender designates by notice to
Bevrowe:, Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or
Lendler when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumant shall be governed by Federal law and the law of
the juriadiction in which the Property is iocated. In the svent that any provision ar clause of this Security
Instrument or the Note confilcts with applicable law, stuich conflict shall not affect other provisions of this Securlty
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions ot
this Security Instrument and the Note ars declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignmant of Rents.  Borrower unconditionally assigns and transfers to Lendar all the rents and
revenues of the #roperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each. tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice tu Eorrower of Borrower's breach of any covenant or agreement In the Security Instrument,
Borrower shall collext #::¢l receive ajl rents and revenuss of the Property as trustee for the benefit of Lender and
Bonuor:yerdn‘lryhls assig.inoss of rents constitutes an absclute assignment and not an assignment for additional
sec X

it Lender gives natice of kreach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as
trustee for hanetit of Lender an';;, to be applied 1o the sume secured by the Security instrument; (b) Lender shall
be ontitled to coltect and receive a ol the rants of the Property; and (c) each tenam of the Property shall pay ali
rents due and unpaid 1o Lender or Lenzer's agent on Lender's written demand to the tenant,

Borrower has not executed any prio; assignment of the rents and has not and will not parform any act that
woutd prevent Lender from exercising lts oht= under this Paragraph 16.

Lender shall not be required to enter Loson, take control of or maintain the Property before or after giving
notice of brench to Borrower. HMowever, Lende’ o’ ¢ judiclally appointed recelver may do 8o at any time there Is a
breact. any application of rants shall not cure ¢r walve any default or invalidate any other right or remedy of
t.endlt:jri T:llﬁ assignment of rents of the Property shall tarniinate when the debt secured by the Security Instrumaent
Is paid ir: full,

NON-UNIFORM COVENANTS. Borrower and Lender furtt.ar agree as follows:

17. Foreclusure Procedure. if Lender requires immeaiuts payment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by ep7icable law. Lender shall be entitled to collect
al! expenses incurred In pursulng the remedies provided in thia Paragraph 17, including, but not limited to,
reasonabie attorneys’ fees and costs of the title evidence.

18. Release. Upon pamrent of all sums secured by this Securiy nstrument, Lender shall release this
Sacurity Instrument without charge to Borrower. Borrower shall pay any recoisustion costs.
10. Walver of Homestead. Borrower waives all right of homastead exemptiz«!n the Property.

Riders to this Security !nstrument. if one or more riders are executed by Borrower and recorded togsther
with this Securit; instriument, the covenants of each such rider shell be incorporaed It~ and shall amend and
supplemam the covenants and agreements of this Security Instrument as if the rider.s) vrere in a pan of this
Security Instrument. [Check applicabte box({es))].

DCondominlum Rider DGraduated Payment Rider DGm\ ving Equity Rider

[.—J Planned Unk Development Rider I.—X:'Oiher ARM
[Specify]

FHA ILLINOIS MORTGAGE FORM
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" LOANNO. 3091670

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of Aprii , 1995 and s
incorporated into and shall be deemed 1o amend ard supplement the Mortgage, Deed of Trust or Security Deed
((:gecur)ity instnznent’) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
"Note’) to
MIDWEST FUNDIA” CORPORATION, AN ILLINOIS CORPORATION
(the "Lender") of the 2% date and covering the property described in the Security Instrument and located at:

7941 S. HOMAN AVENL s, CHICAGO, IL 60652

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTT "}ITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND 4= MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additian to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of July , 1996 , and that day of each
succeading year. "Change Date® means sach date on which the interest rate coul< change.

(B) The Index

Beginning with the first Change Date, the Interest rate will be based on an Index. "dex"means the weekly
average yieid on United States Treasury Securittes adjusted to a constant maturity of one year. 6% made avallable
by the Federal Reserve Board. "Current Index” means the most recent Index figure avallable 0 Gays before the
Change Date. If the Index (as defined above) is no longer avallable, Lender will use s a new iniex any Index
prescribed by the Secretary. As used In this Rider, "Secretary” means the Sacretary of Housihg and Urban
Devglapment or his or her designee. Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Before ear> Zhiange Date, Lender will ceiculate a new interest rate by adding a margin of Two and Three /
Quar~:o percentage points (2.7500 %) to the current Index and rounding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Paragraph (D) of this Rider,
this rounded amount will be the new Interest rate until the next Change Date.
(D) LimMs on Interest Rate Changes

The Interest rate will naver increase or decrease by more than one percentage point {1.0%) on anr}:lngh

Change Date. The intarest rate will never be more than five parcentage points (5.0%) higher or lower than the
Inttial Interest rate.

ISC/FARMRID**/ /0691 /(2-91)-L PAGE 1 OF 2 2/91
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