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T MORTGAGE

THIS MORTGAGE ("Secusiiv Instrument”) is given on April 14, 1995

ALEXANDER KOTLIAR,
AND NATALIA KOTLIAR, HUSPAMD AND WIFE AS JOINT TENANTS

, The mornigagor is

("Borrower™). This Sccurity Instrument is given to
AMERICA'S WHOLESALE LENDER

™Y which is organized and existing under the laws of  NF¥ YORK
address is
155 NORTH LAKE AVENUE, PASADENA, CA 91103

("Lender"). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND FQUR HUNDRED and 00/1(¢
Dollars (U.S. $ 78,400.00 ), This debt is evidenced oy -Borower's note daied the same daie as this Security

Instrument ("Notc"), which provides for monthly payments, with 1z full debt, if not paid earlier, due and payable on

May 1, 2025 . This Sccurity Instrument securcs 15 Lender; (a) the repayment of the debt evidenced

. by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the payment of ail other sums, with

_ interest, advanced under paragraph 7 1o protect the security of this Security Instiment:-and (c) the performance of Borrower’s

covenants and agreements under this Sccurity Instrumemt and the Note. For this purposs, Burrower does herchy mortgage, grant

and convey to Lender the following described property located in COOK County, Iifinois:
UNIT NUMBER E227 IN THE CASTILIAN COURTS CONDOMINIUM AS DELINZsTED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

, and whosc

COCLIZGE

PART OF THE NORTH 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST Or THE
THIRD PRINCIPAL MERIOIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THT®

DECLARATION OF CCihuOMINIUM RECORDED AS DOCUMENT NO. 25378419 TOGETHER WITA AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIE.

PIN: 04-32-200-020-1023
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which has the address of 1104 CASTILIAN COURT #114 ,GLENVIEW
1Street, Cityl
Winois 60025- ("P[om“y Addmss"):
|2ip Codef

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and il casements, appurienances, and
fistures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security instrument,
All of the forcgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generad the title o the Property ngainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicien o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenan and agree s follows:

1, Payment of Princie’ pud Tuterest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest an tic At evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Inswrarce,  Subject to applicable law of to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nate, until the Note is paid in full, o sum ("Funds”) for: (8) yearly taxes
and asscssments which may atiain peccicy over this Sccurity Instrument as a lien on the Propenty; (b) yearly leaschoid payments
or ground rents on the Property, if any: (¢} yesrty huzacd or propenty insuraace premiums; (d) yearly flood insurance premiums, if
mny; (c) yearly mongage insurance premiume, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in ficu of the paym'nt of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in ai asnount not to exceed the maximum amount a leader for & federally related
mortgage loan may require for Borrower’s escrow accquni ynder the federal Real Estste Sculement Procedures Act of 1974 as
amesued from time 1o time, 12 U.S.C. Section 2601 et seq” "RESPA"), unless another law that applies to the Funds scis a iesser
amount. if so, Lender may, ot any time, collect and hold Furds in an amount not to exceed the lesser amount, Lender may
etimaic the amount of Funds duc on the basis of current data and reazonsble estimates of expenditures of future Escrow ltems or
otherwise in accardance with applicable kaw.

The Funds shat} be held in an institution whose deposits are insured oy 2 federal agency, instrumentality, or entity {including
Lender, if Lerder is such an institution) or in any Federal Home Loan Bupk. Lender shall apply the Funds o pay the Escrow
ltems. Lerdder may nol charge Borrower for holding and applying the Funds, #wually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower intgrest on the Funds and applicatie kaw permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-time charge for an independca! 72l csiale (4x reporting service used by
Lender in conncction with this foan, unless applicable faw provides olherwise. Unless an »greement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or e2-nings on the Funds, Borrowcr and
Lender may agree in writing, however, that interest shalt be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 30 the Funds and the purpose for which eoch debit i the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shail zcount to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lzader at any time is
not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Braower shail pay
% Lender the smount necessary Lo make up the deficiency, Borrower shall make up the deficiency in no more than twelve
menihly payments, at Lender’s sole diseretion.,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Apphication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepaymen charges due under the Note; second, to amounts payable under paragraph 2,
third, 10 interest due; fourth, to principal duc; and last, 10 any late charges due under the Note.

4, Charges; Liens, Borrowcer shall pay all taxes, assessments, charges, fincs and inipositions attribwable to the Property
which may aiain priority aver this Security Instrument, and Icasehold payments or ground rents, if any. Borrower shall pay thesi
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obligations in the mannes provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Roirower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shall promptly fumisk to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: () agrees in
writing 1o the payment of the obligation securced by the lien in a manncr acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicu operalc to prevent the
enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory o Lender subordinating the licn to
this Security Insirument. if Lender determines thal any part of the Property is subject to a licn which may attain priorily over Lhis
Sccurity Instrument, Lender may give Borrawer a notice identifying the lien. Bomrower shail satisfy the lien or iake one or more
of the actions sét forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvemenis now cxisting or hercafter crecied on the Property
insured against loss k. fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods or
floading, for whict/ Larder reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance cesvier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shail not
be unrcasonably withheid. 77 Borrower fails 1o maintin coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lendes s #ip*is in the Property in accordance with paragraph 7.

All insucance policics and cenowals shall be scceptable to Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policics «a renewals. 11 Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In thic event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly b Borrower,

Unless Lender and Borrower otherwise ngres-o writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is not fessenied, 1f the restoration of
tepair is not economically Fensible or Lender’s scodrity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not dhea duc, with any cxcess paid to Borrower, If Bomower abandons the
Property, or does riot answer within 30 days a rotice fror Lender that the insurance carricr has offercd to sctile a claim, then
Lender may colieet the insurance procecds. Lender may usc th: proceeds (o repair or restore the Properly or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend o postpone
the due date of the monthiy payments referred to in paragraphs 1 and Z o change the amount of the paymenis. Il under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling from damage (o the
Property prior 0 the acquisition shall pass to Lender to the cxtent of the swins secured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Beaower’s Loan Application; Leaseholds.
Borrowcr shall occupy, establish, und use the Property as Borrower’s principal residence within sixty days alter the exccution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal rezidence for ol least one year after the
date of vecupancy, unless Lendor otherwise agrees in writing, which consent shull not be warcasonably withheld, or nnloss
cxtenuating circumstances exist which are beyond Borrower's control. Borsower shall not destroy, doiage or impair the Property,
allow the Property to delcrioratc, or commit waste on the Property. Borrower shall be in default if any forfeiwre action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forici.urc of the Propenty or
otherwisc malerially impair the licn creaicd by this Sccurity Instrument or Lender's security interest. Boriower may curc such a
default and reinstate, as provided in peragraph 18, by causing the action or proceeding to be dismissed with.# ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matcnal impairment of
the licn created by this Security Insurument or Lender's security inerest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or staiements to Lender (or failed i provide Lender with
any material information) in conncction with the loan cvidenced by the Noie, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security [nsirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Berrower acquires fee title 10 the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding thal may significantly affcct Lender's rights in the Property (such as a
proceetling in bankrupicy, probate, for condemnation cr forfeire or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
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LOAN #: 3662725
paying any sums securcd by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys” focs and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall beeoine additional debt of Borrower sacured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement ot the Note rate and shal) be payable, with intercst, upon notice trom Lender 10 Bosrower requesting payment.

8. Mortgage Insurance. If Lender requircd mongage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shall pay the premiums required tc maintain the morigage insurance in cffect, If, for any reason, the
morigage insurance coverage reguired by Lender lapses or ceases to be in cffect, Borrower shall pay the promiums required 10
obtain coverage substantially cquivalcnt to the mongage insurance previously in cffect, 8t a cost substantially cquivalent o the
cost 10 Borrower ~7 usc mongage insurance previously in cffect, from an alternate mortgage insures approved by Lender. If
substantiaity equivaleiit Tortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual
one-twellth of the yeariy morigage insunnce premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in offect. Lender will achept, use and retain these payments as @ loss reserve in lieu of morigage insurance. Loss reserve
payments may no losger be <couired, a1 the option of Lender, if mortgage insurance coverage {in the amount and {or the period
that Lender requires) providea sy in insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortsage insurance in cffect, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wrtien agreement between Barrower and Leader or applicable law.

9. Inspection, Lender or il agenl may make reasonable entrics upon and ingpections of the Property. Lender shail give
Borrower notice at the time of or prior to aiv-insgection specifying reasonable cause for the inspection,

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other 1aking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid w Lender.

In the cvent of a owl tking of the Propery, the proceéds shall be applied 1 the sums secured by this Securily {nsirument,
whether or not hen due, with any excess pald o Bogrower. In thecvenl of a partial wking of the Property in which e fuir market
value of the Property immediately before the wking is equal 1) of greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Leidder otherwise agree in writing, the sums sccured by this
Security Instrument shat! be reduced by the amount of the proceeds raubiplied by the following fraction: {8) the total amount of
the sums secured immedintely before the taking, divided by (b) the fair rarket value of the Property immediaicly before the
taking. Any balance shall be paid o Berrower, In the event of a pastial 1ekirg v the Property in which the fair market value of the
Property immediutely before the taking is less than the amount of the sums secvred immediatcly before the tnking, uniess
Borrower and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sceured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrow2r Giat the condemnar offers to make an
award or settle # clgim for damages, Borrower fails to respond to Lender within 30 days afic v dale the notice is given, Lender
is authorized o collevt and apply the proceeds,  its option, cither to restoration or repair of the Froperty or to the sums sceured
by this Secwrity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principas shrd ot exiend or postpone
the due date of the menthly payments referred W in paragraphs L and 2 or change the amount of such paymenis.

11. Busrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payraent or modification
of amortizztion of the sums secured by this Security Instrument granied by Lender 1 any successor in interest uUBorrower shall
not aperate W release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be regquired 10
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortizatiosn of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liubility; Co-sigrers. The covenunts and agreements of  this
Sccurity Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 1. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrumen but dees not execule the Note: (n) is co-signing this Security Instrument only 1n morgage, grant and convey that
Bomower's interest in the Property undcr the terms of this Security [nstrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any ather Borrower may agree o cxicnd, modify, forbear or
make any accommodations with tegard to the terms of this Sccurity Instrument or the Note without that Barrower's consenl.
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13. Loan Charges. If the loan sccured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally intcipreted so that the interest or other foan charges collected or 1o be coilected in connection with the loan
exceed the permitied limits, then: {a) any suck loan charge shall be reduced by the amount necessary to reduce the charge to the
permisted timit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated a3 & partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable ' vequires use of another method. The notice shail be direcied (o the Property Address or
any other address Borrower designates by notice o Lander. Any notice to Lender shall be given by first class mail to Lender's
address sated herein or any other address Lender designaics by notice to Borrower, Any notice provided for in this Security
{nstroment shail be derined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lavw, Severability. This Sccurity Instrument shall be governed by federsl law and the law of the
jutisdiction in which (ke Fioperty is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law. such conflicy shall not affect other provisions of this Security Instrument or the Note which cun be
given cffect without the confiicf«g provision, To this end the provisions of this Security Instrument and the Note are declared o
be severable,

16, Borrower’s Copy. Borrowcr <hall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or a Bensficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or wansferred (or if 4 beneficial intcies? i Barrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, it its-option, requirc immediatc payment in full of all sums securcd by this Security
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federsf law as of the dnte of this
Securily Instrument.

If Lender excreises this option, Lender shall give Bom wer notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed, within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower Fails 1o pay these sums prior 1o the expiraticn of this period, Lender may invoke any remedies permited
by this Security Instrument withcut fusther notice or demand on Burower.

18, Borrower’s Right iv Reinstate. 1f Borrower meets cera conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time privro)the earlicr of: (a) 5 duys (or such othes pesiod as
applicabic law may specify for reinstatoment) before sale of the Property pursuznt Lo any pawer of sale comained in this Security
Insirument; or (b) entry of a judgmen enforcing this Security Instrument. Thoce conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Sccurily Instrument and the Note as 't no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcias-this Security Instrument, including, but
not limited (o, reasonuble attorneys® fees; and (d) takes such action as Lender may reasoaaul; - require 1o assure that the: lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay.ine- sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Scourity Instrameed and the obligations sccured
hereby shalt remain fully effective as if no acceleration had accurred. Howcver, this right 1o reinsute shall not apply in the case of
sceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (logeine. with this Security
Instrument) may be sold one or morc times without prior notice to Borrower. A sale may result in a change iz the eatity (known
as the “Loan Servicer”) th collects monthly payments duc under the Note and this Security Instrument. There a'sa may be one er
more changes of the Loan Servicer unselaied (o a sale of the Note, II there is a change of the Loan Servicer, Bonower will be
given writicn notice of the change in accordance with paragraph 14 above and opplicable law. The natice will state the name and
address of the new Loan Servicer and the sddress 1o which payments should be made. The nolice will also contain any other
information requircd by applicable law.

20. Hazardous Substances, Borrower shalt not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smal} quantitics of Hazardous Substances that arc gencrally recognized (0 be appropriatc (o nornal sesidential uses
and to maintenance of the Property,

Rorrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

q BH{IL) (3408 CFC (08/54) Page5al?




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 3662725
of which Borrower has actual knowledge. Il Borrower Jeams, or is notified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Subsiance uffecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volaife solvents, malerials containing asbestos o formaidehyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the Property is located that rolate
i health, safety =7 citvironmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant und agree as follows:

2t. Acceleration' Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of
any covenant or ‘agreement in this Security Instrument (but nof prior to acceleration under parugraph 17 uniess
applicable law provides iherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, niot loss than 30 2035 from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that failure to cure the delsd® un or before the date specified in the notice may result in ucceleration of the sums secured
by this Security Instrument, vurzciesure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate afier accelcration and the right to ussert in the foreclosure proceeding the non-exiatence
of & defaplt or any other defense ur Borrawer to acceleration and foreciosure, If the default Is not cured on or before the
dnte specificd in the notice, Lender, al s option, may require immediate payment in full of all sums secured by this
Securlty Instrument without further demand sut may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collect ail expenses Incurre in nursuing the vemedies provided in this paragraph 21, including, but not
fimited {0, reasonabile attorneys’ fees and costs of tite evidence.

22, Refease.  Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument to
Bosrower. Borrower shall pay any recordation costs. Leader miy charge Barrower a fee for releasing this Security Instrument, but
only if the fe is paid 10 & third party for services rendered and the raarging of the fec is permitted under applicable law.

23, Walver of Homestead. Borrower waives all right of homesiesd exemption in the Property.

24, Riders to this Security Instrument, 1 one or more riders aererccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shaul b¢ incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as il the rider(s) werea part of this Security Instrument.

{Check applicable box(es}
{7 Adjusiabic Rate Rider(s) [X]} Condominium Rider (7 14 Family Rider
1 Gradupied Payment Rider {7 Planned Unit Development Rider £ | Piweekly Payment Ridor
{_"] Batloon Rider {_] Rane Improvement Rider [_ 1 §x0nd Home Rider
{1 V.A. Rider (3 Othee(s) {specify)
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BY SIGNING BELOW, Borrower accepts and agroes 10 the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:
/ ’ Q] ) 7% ‘
QJ ExRrueled o/ ( QL L (s
ALEXANDER XOTLIAR -Burrower
72 11 ZL@«& 4 ,/&71- g{f ‘ ;121‘2.. (Seaf)
A\ ~  NATALIA KOTLIAR -Barmower
(Seal)
-Rorrower
(Scal)
-Bormower
P /.
STATE OF ILLINOIS, e County ss:
v
. e mmacencen 2T o Nota Public in and for said coupty and state c/ra hereby cpriify that
/ q "’:7/ JW}’//{_

A i Y ' e
o 4 - s : -
sty Bt amd’ SR ftlian, fu ’
» persorally known 1o me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in peisor, =ad acknowledged that J he 7
signed and delivered the said instrument as ,f/w-t——; Iree and volunlary 3oty /o the nges and purposes ﬂrcrci%él forth,
Given under my hand and official sea, this /z// L day of 4%{’ / AN 72/ E et

My Commission Expircs: M’ﬁz" //f"”( / 1,/( /
Nat '

£OCLAzgq

et V6 . cJﬁE!ignMwm‘rﬂu} /
¥ 3}
i A A M s \
This Instrument was prepared by: L. SWIATEKA ~ yommessses ¢ on
; 3 NOEFICIR), SEAL :
3 BREMDA CHRIGTI'S WEIGLE § ;1',
;: ’s Moty Pohile. S0s af vl j B‘
. - Moy Goanmboafon o ey 0 ey 4 A
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WHEN RECORCED JAIL TO:

MSN SV-78/ DOCUMENT-GONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 21415-0266
LOAN #. 3662725
ESCROW/CLOSING #, R44841

Prapared by: L. SWIATEX

SPACE ABOVE FOR RECORDERS USE

CONDOMINiUUM RIDER

THIS CONDOMINIUM RIDER is made this14th dar of Aprii , 1995 , and
is incorporated imo and shall be deemed to amend and supplemea e Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned «ine "Borrower”) io secure Borrower’s Nole to
AMERICA’S WHOLESALE LENDER
(the "Lender™) of the same date and covering Lhe Property described in the Sccroy Instrument and located at:

1104 CASTILIAN COURT #1114 GLENVIEW, IL 60025-
IProperty Address)

The Property includes a unit in, together with an undivided interest in the common eliinents of, 4 condominium
project known as: CASTILIAN CONDOMINIUM ASSOC.

|Name of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium, Project (the
"QOwners Association”) holds title w property for the benefit or use of its members or sharcholdess, the “x0perty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s micrest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Msc UNIFORM INSTAUMENT
Page 10l Form 3140-9/84
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LOAN #: 36627125

CONDOMINIUM COVENANTS. In addition to the covenanis und agreements made in the Security
Instrumnent, Borrower and Lender funher covenant and agree as foflows:

A. Constsminlum Obligations, Borrower shall perform all of Borrower's obligations under the Condeminium
Project's Consiiwent Documents, The "Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condozainium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, wcn due, all dues and asscssments imposed pursuant 1o the Constituent Documents,

B. Hazard Insuzamce.  So long as the Owners Association mainiing, with a goncrally accepied insurance
currier, # "master” or "biun’:ci”policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the arornts, for the periods, and against the hizards Lender requires, including fire and hazards
inchided within the erm "extended soverage,” then:

(i) Lender waives the.riovision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly
premivm installments for hazard insurance-on the Property; and

(i) Borrower's obligation vader Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied (o the extent thal th: required coverage is provided by the Qwners Association polivy,

Borrower shall give Lender prompt notice of 22 iapse in required hazard insurance coveruge.

In the cvent of & distribution of hazard insuran:e procecds in fiow of restozation or repair following a loss w the
Propeity, whether 10 the unit of to common elements, 2y p.oceeds payabie o Borrower are hereby assigned and shall
be paic 1o Lender for application to the sums securcd by tie seourity Instrument, with any excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take sach actions as may be reasonable (o insurc that the
Owners Association maintains a public lisbility insurance policy <o/ pisble in form, amount, and extent of coverage to
Lender.

D. Coudemnation.  The proceeds of any award or claim v dumzges, direct or consequentinl, payable o
Horrower in connection with sny condemnation or osher wiking of &l or Ly peri of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, are vercby asvigned and shall be paid
Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Sevurity Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after rotice to Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or consent (o:

(i) the abandvnment or termination of the Condominism Project, except for abaariaent or termination
required by law in the casc ol substantial destruction by fire or other casually or in the cuse of a taking by
tondemnation or eminent domuin;

{ii) any amendment to any provision of the Constituemt Documents if the provision is lat the cxpress
bencfit of Lender;

(i) termination of profcssional management and assumption of sclf-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owncrs Association unaccepwble to Lender,

q -8 (3108).07 CFC (05/94) Page2ol 3
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LOAN #: 3662725
¥. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by
the Sccurity “nsirument. Unless Borrower and Lender agree wo other terms of payment. these amounts shall bear
interest from the Qate of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender o
Borrower requestog payment.

BY SIGNING BELOV, horrower accepis and agrees (0 the terms and provisions contained in this Condominium

Rider. ) , TS L
Aecostr T aR

—

CLANDER KOTLIAR . Borrower

'7266 Z'cz.vé"c 0 Avllear (Seal)

NATALIA KOTLIAt - Rorrower

{Space Below This Line Reserved for Acknowledgmeat]

%.a jvioe).07  CFC (08/94) Pagedoty Form 3140 9/80




UNOFFICIAL COPY




