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MORTGAGE

Ioan Number: £132047-00

THIS MORTGAGE ("Sevanity lnstrument™) is given on April 21, 1995 . “The mortgagor is
Lauren K. Locke, an unmarried wo

This Security Instrument is given o Centertydtt Mortgage Camnpany
whosc akiress is One Jefferson Square, P.O¢ Box 10013, Waterbury, CT 06725-0012 ("Lender™).

Borrower owes Lender the principal sum of sixty four-thousand and NO/100ths

Dollars (U.8. 8 64,000.00 ).-Tois debt is evidenced by Borrower's note died the same date
as this Security Instrument (“Note™), which provides for monthly payaneits, with the Tull debt, ifnot paid cartier. due and payable
on May 1, 2002 . This Security Instrument seeures tv Londer: (a) the repayment of the debt evidence by the
Note, with interest, and all ancW'\lﬁ extensions and modifications of the Maie; (b) the payment of all other sugus, with mterest,
advanced under paragraph 7 (o protect the security of this Security lustrument; and {c) the pertormance of Borrower's covemuts
and agreements under this Security Instrument and the Note. For this purpose, batrrower does hereby mortgige, grant and copvey
to Lender the following described property located in Cook County, Himuis:

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A 7ART HEREOF

HEIZL IS

which has the address of 1309 N. Wells Street, Unit 503, Chicage
|Sireet) [Caty)
Ninois 60610 {"Propeny Address®):
Zip Cende)

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements, appurteinces,
and fixires now or herealier o part of the property.  All replacements and adinions shall afso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrumtent as the "Property. ™

BORROWER COVENANTS that Borrower is Liwfully seised of the estale bereby conveyed and has the right o grans
and convey the Property and that the Property is unencumbered, except for ensumbrances of record. Barrower warrants ind wiil
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM INSTRUMENT FORM 0% 9/90
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Loon Nusbar: S132047-00 Locke

EXHIBIT "A" PO THE SECURITY INSTRUMENT - LEGAL DESCRIPTION
UNIT 503, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MICHAEL'S TERRACE CONDOMINIUM AS DELIMEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 91-074681, AND
LOCATED IN LOTS 104, 105 AND 106 IN SHELDON‘S SUBDIVISION OF LOTS 61
TO 90, BOTH INCLUSIVE, IN BRONSON'S ADDITION TO CHICAGO IN THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANCE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINQLS.

PERMANENT INDEX NUMBER: 17-04-215-071-1004, VOLUME 503
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THIS SECURITY: INSTRUMENT combines uniform covenants for nationad use and con-nmifertt covenams with limited
variations by jurisdiction to constitute a uniform security imstruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as tollows:

1. Payment of Principal und Interest; Prepuymend und Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noute,

2. Funds for Taxes und Insurance. Subject o applicable law or o a wrilten waiver by Lender, Borrower shall pay
Lender on the day monthly payment are due under the Note, until tie Note is paid in full, o sum ("Funds®) tor: a) yearly taxes
and assessments which may attain priority over this Security Instrument a3 o Jien on the Propeny, (b) yearly [easehold payments
or growmd rems on the Property, if any; (¢) yearly iinzard or progerty insurance premimns; {d) yearly flood fusurance premiums,
il any; (¢} yearly morlgage inswrance premwums, iFany; and (1) any sums payable by Borrower 1o Lender, i accordanee with the
provisions of paragraph 8, in lieu of the payment of mortgage iusurance premiums.  These itens are called "Escrow lems.”
Lender may, at any time, cotiect and hold Funds inan amount not to exceed the maximum amount 4 tender for a federably related
mongage loan mareanire for Borrower's escrow account under the federal Real Estae Settiement Procedures Act of 1974 as
amended from timie to4une, 12 U.S.C. Section 2601 et seq. ("RESPA"}, unless another law that applies o the Funds sets o lesser
amount. 1f so, Lender (nay, ot any Wime, collect and hold Funds in an amount net to exceed the tesser amounm.  Lender nuy
estimate the amount of Feads due on the hasis of current data and reasonable estimades of expenditures of futore Escrow lems
or otherwise in accordance withurnlicable law,

The Fumds shall be held #aoan institwtion whose deposits are inswred by o federal agency, instrumencality, or enily
(including Lender, if Lender is such anstitution) or in any Federal Home Loan Bink. Lender shall apply the Funds w pay the
Escrow {tems. Lender may not charge Bovower for holding and applying the Funds, annuaily walyzing e eserow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the fwinds and applicable law permits Lender to make such
a chares, iowever, Lender may require Borrower So pay o ore-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable Lw provides otherwise. Unless an agreement s atide or spplicable
law requires interest to be paid, Lender shall not be requiend w pay Borrower any interest or catnings on the Famds. Borrower
and Lender may agree in writing, however, that interest siall be paid on che Funds, Lender shall give W Borrower, withon
charge, an annuat accounting of the Funds, showing credits ot ebits o the Fonds and the purpose for which each debin to the
Funds was made. The Funds are pledged as addinonal secusity for all swus sevured by this Security Instrumens.

1t the Funds held by Lender excevd the amounts permitlediove held by applicable taw, Lender shall account (o Borrowey
for the cxcess Funds in accordance with the requirements of applicabiectaw. IF the amount of the Funds held by Leader at any
time i3 not sfficient 1o pay the Escraw liems when due, Lender may so7potify Borrower in writing, and, in such case Borrower
shall pey to Lender the amoumt necessary (0 make up the deficiency. Borower shall make up the deficiency in no more than
twelve monthly puytents, at Lender's sole diseretion,

Upon paymens in full of all sims secured by this Security instrament, Levaer shall prompily retund o Borrower any
Funds held by Lender. If, under pasagraph 21, Lender shalk aciuire or sell the Propeity, Leader, prior 1o the acquisition or sale
of the Property, shall apply any Funds heid by Lewder at the time ol acquisition or sale 24 a credit against \he sums sceured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments reservend by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; seeond, to atouits ayable wnder paragraph 2;
thitd, to imerest due; fournth, to principal due; and last, 1o any late charges due uader the Note,

4. Charges; Llens. Borrower shali pay ail taxes, assessments, charges, fines and impositions sitsiontible o the Propeniy
which may attain priarity over this Security Instrument, and leasehold paymeats or ground cents, if any, Boresseer shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that nianper, Borrower shall pay them on-lime divectly to the
pecson owed payment,  Borrower shall promptly furnish to Lender all notices of amounts to be piid under this pasagraph. 11
Borrower makes these payments directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Tnstnment unless Borrower: () agrees
in writing 10 the piyment of the obligation securcd by the tien in a manaer acceptable 10 Lender; (b) contests in good taitk the
lien by, or defends against enforcement of the YHen in, legal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory o Leader sabordizaling the dien w
this Security Instrument. It Lender determines i any part of the Property is subject to a fien which sy stiain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the Her. Borrower shall saiisty the tien or tuke one or
more of the aetions set forth wbove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafier evccted on the
Propetty insured against loss by sire, hazards included within the were "extended coverage™ and any other hazards, including floots
or flooding, for which Lender requires insurance, This insuranee shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which
shall aot be unreasopably withheld, IF Borrower fails to maintain coverage described above, Lender may, al Lender’s oplion,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All fnsurance policies and renewals shail be acceptable 1o Lender and shall include a standard morigage clause. Lender
shaii have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier ined
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lendsr and Borrower otherwise agree i writing, insuraniee proceeds shall be applied to restoraion or repair of
the Propeity damaged, if the restoration or repair is ceonomically feasible and Lender’s security is not lessencd. 1F (he restoration
or repair is not economically feasible or Lender's seeurity would be Jessened, the insurince proveeds shall be applied to the sums
sccured by this Security Insirument, whether or not then due, with any cxcess paid ‘o Borrower. [ Borrower abandons  the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered w seitle b claim, then
Lender may collecttne insurance proceeds. Lender may use the proceeds 1o repair oF restore the Property oF o pay sums seeured
by this Security instrumént. whether or not then due. 12 3G-d1y period will begin when the notice is given.

Unless Lender ans, Borrower othecwise agree in weiting, any spplication of proceeds 1o principal shall ot extend or
postpone the due date of t0e monthly paymenms referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propelty is acquired by Lender, Borrower's right to any inserance policies and proceeds resulting from
damage to the Property prior tu the-avguisition shall pass 1o Lender 10 the extent of the sums seeured by dhis Security Justrument
immediately prior to the acquisition

. Ovcupancy, Preservation, Mainlerunce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall otcupy, establish, and use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shafl continue to Occupy the Properly as Borrower's principal residence for at least one year afier
the date of oceupancy, unless Lender otherwise jrevs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower's conrol. Borrower shull not destroy, damage or impair the Propesty,
allow the Property to deteriorate, ot commit waste onte Property. Borrower shal) be in default if any forfenure action or
proveedings, whether civilor criminal, is begun that in Leadey’s gzood faith judgment coutd result in forfeiture of the Propesty or
atherwise malerially impair the lien created by this Security ‘astooment or Lender's security interest.  Borrower may cure such

a default and reinstate as provided in paragraph 18, by causing 1he_action or proceeding to be dismissed with a ruling thiy, n

Lender’s good faith determination, precludes Farfeiture of the Borrawer's interest in the Propesty or ather material impairment a
of e lien created by this Security Instrument or Lender’s security intergs. Borrower shall atso be in defaull if Borrower, during &8
the loan applicavion process, gave materially false or inaccurate informaion or-siatements o Lender (or failed to provide Lender &5

*

wih any material information) in connection with the toan evidenced by the Now, including, but not timited 1o, representations
concerning Borrower's oceupancy of the Property as a principal residence. I this Security [nstrument is on a Jeasehold, Borrower {J
shall comply with all the provisions of the lease. 1f Borrower acquires Fee title to the eecperty, the feaschold and the fee title shall &
nol merge unless Lender agrees to the merger in writiog. ’

7. Protection of Lender's Rights in the Property. IF Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, ot there is a legal proceeding that may significamly affect Lender s rights in the Property (such a5 a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce luws or tepulat’ons). then Lender may do and
pay for wimtever is necessary 1o protect the valtie of the Property and Lender’s rights in the Prejaeriy - Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i rourt, paying reasonable
attorneys' Fees and entering on the Property to make repaies, Although Lender way take action under this pavagraph 7, Lender
does not bave fo do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Burrower secured by this Sceur-
ity lastrument,  Unless Borrower and Lender agree 1o other terms of paymen, these amounts shall bear imerest from the dige
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting piyment.

8. Mortgage Insurance. ff Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums reguired o maintain the monigage insurance in effect. ), for any reason,
the morigage insutance coverage required by Lender upses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially equivalent to the morigage insurance previously in eflect, at i cost substantially cquivalent 1o the
cust to Borrower of the mongage insurance previonsly in elfect, from an aliemate morigage insurer approved by Lender. 1t
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in etfect. Lender will accept, use and retatn these pavinents as a loss reserve in liew of mongage insurance.  Loss reserve
pitymenmts may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amonmr and lor the period
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that Lender requiresy provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required 1o mainiain morigage insurance in effect, or to provide a loss reserve, until the reyuirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable Jaw.

4. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Eender shail give
Borrower notice af the time of or prior to an inspection specifying reasonable cause tor the inspection.

10, Condemanation, The proceeds of any award or claim for damages, direct or comsequential, i comection with any
condemnation or other toking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a towal taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurizy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the foir imarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in swriting, the sums
secured by this Seevctiy Instrument shall be reduced by the amount of the proceeds multiplied by the following lraction: () the
total amount of the swins secured immediately betore the taking, divided by (b) the lair market value of the Property inmmediaely
pefore the taking. Aay Galance shall be paid to Borrower [ the event of o partial taking of the Property in which the fair
market volue of the Propeety~immediately before the saking is less than the amount of the sums secured immediately belere the
taking, unless Borrower snd-inder otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be
applied 10 the sums secured by thic Security instrument whether or not the sums are then due.

It the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that e condemunor offers w inake
an award or seitle a claim for dusuges, Borrower fails to respondd o Lender within 30 days after the dare the notice 1s given,
Lender is authorized to collect and appiy the nroceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether ornol then due.

Unless Lender and Borrower otherw se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments réterred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Rorrower Not Relensed; Forbeurunce o Londer Not w Walver, Extension of the time for payment or modificition
of amortization of the sums secured by this Security listzument graoted by Lender to any suceessor in interest of Borrower shail
not operate to release the linbility of the original Borrower si-Borrawer's suceessors in interest.  Lender shudl not be required
10 commence proceedings against any successor in interest oi cefuse 10 extend time for payment or otherwise modity amortization
of the sums secirzd by this Security Instrument by reason of anyideraand mide by the originai Borrower or Borrowet's successors
in interest. Any forbearance by Lender in exercising any right or rhmcdy shatl not be a waiver of or preciude the exercise of any A
right or remedy. ,

i2. Successors and Assigns Bound; Joint and Several Linbilicy; Co-signers, The covenunis and agreements of this
Security Instrument shall bind and benefit the successors and assigns ot Lenser and Borrower, subject to the provisions of ¥+
paragraph 17. Borrower's covenants and agreements shail be joint and several. ~Any Borrawer who co-signs this Security ¢
Instrument but does not execute the Note: () is co-signing this Security Instruviess, only to mortgage, grant and convey thay &
Borrower's interest in the Property under the terms of this Security Instrument; (by-isorpersonally obligated to pay the sums @
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowei may agree to extend, madily, forbear
or make any accommodations with regard 1o the terms of this Security {nstrument or the No'evwithout that Borrower's consent.

13. Loan Charges, 11 the 1oan secured by this Security Instrument is subject to o law whichsets maximum loan charges.
and that taw is finally interpreted o that the interest or ather loan charges collected or to be collected i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessiarv'le reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted " Kirics will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by raaking a direct payment
to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice f¢ Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender.  Any notice w Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have heen given to Borrower to Lender when given as provided in this paragrapl.

t5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which cin b
given etfect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instramen.
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17. Fransfer of the Property or & Benefivial Interest in Borrower. 18 all or any part of the Property or any interest in
it is sold o cransferred (or if a beneficial {nterest in Borrower is sold or transterred and Borrower is aol a patural person) without
Lender's prior written consent, Lender may, at its option, require insnediate payment in fof of all sums sceured by this Security
Instryment. However, this option shall not be exercised by Lenifer if exercise is prohibited by federal faw oy of the date of this
Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of aceeleration. The uotice shall provide a period of
not tess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secuved by this
Security lastrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permittied by this Security Instrument without {urther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at ary time prior to the carlier oft (&) 5 days (or such other period s
applicable taw may specity for reinstatement)  before safe of the Propenty pursuant 1o any power of sale coutained i this Security
Instrument: or (b} eotry of a judgment enforcing this Security Instrument.  Those conditions are thut Borrower: (W) pays Lender
oll sums which thex wvould be due under this Security lastrument and the Note as it no acceleration had occursed; (b) cures any
defonlt of pry other exvenants or agreements; (€} pays all expenses incurred in cnforcing this Security Instruaient, mwluding, b
not limited to teasonable sdinrneys’ fees; and (4) takes such action as Londer may reasonably cequive 10 assure that the lien of
this Security Instrument, /Lendecs rights in the Property and Borrower's obligation to pay the sumis sceured by this Security
Iostrument shall continue unchapzed, Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shali remain fully effective 4s if no sceeleration had occurred, However, this right 1o teinstate shall not apply in the case
of tceeleration under paragraph B

1%, Sale of Note; Chauge of Lora Servieer, The Note or a partial intesest in the Note (together with this Seeurity
lnstrument) mauy be sold one or more times witheyt prior natice o Borrower. A sale may result in i ehange in the ety (known
as the *Loan Servicer®) that collects monthly payments due under the Note and this Securiy Instmment.  There also way be one
or more changes of the Laan Servicer unrelated 1o o sade of the Note. [f there is o change ol the Loan Servicer, Borrower wil
be given writzi, notice of the change in accordance vith paragraph 14 above and applicabic faw, The notice will state 1the nne
and address of the new Loan Servicer and the address v which payments should be made. The notive will also contatn sy other
information required by applicabic law,

20, Mazardous Substances. Borrower shall not cavee »r permit the presence, use, disposal, siorage, or release of any

Hazardous Substaices on or in the Property. Borrower shall notausnor allow anyone else to do, anything atfecving the Propeny
that is in viotation of any Envirommental Law. The preceding two-scivences shall not apply to the presence, use, of storage onds
the Property of small quantities of Hazardous Substances that are genwinliv recognized 10 be appropriate to normal rcsidcmiai%@

uses and 1o maintenance of the Property. e

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other nction by zmyg‘j
governmental or regulatory agency or private party involvingthe Property and ey Dizardous Substunce or Eavironmental Lawlsd
af which Borrower has actual knowledge. I Borcower leamns, or is notified by any governmental or regulatory authoriy, that ;m_v%
removal of bther remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As ueect 1 this paragraph 20, "Hazasdous Substances” are those substances definedt i toxic or hazaedous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flamnubdle or joxic petroleum produets, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raciopive materials. As used in
this parsgraph 20, *Environmental Law" means federal Jaws and laws of the jurisdiction where the Prapany s tocated that refate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceterntion following Borrower'sbreach of
any covenant or agreement in this Security Instrument (ot nut prior to acceleration under Poragraph 17 unless applicable Iaw
provides otherwise). The notice shalt specify: () the default; (b) the action requived to cure the default; {c) 3 date, not less
than 30 days from the date the notice is given to Borrower, by which the default taust be cured; and (d) that failure to cure the
defavlt on or before the die specified in the notice may result in aeceleration of the sums secured by this Security nstrument,
foreciosure by judicial procecding und sale of the Property. The notice shall further inform Borvower of the right to reinstate
after nccelecation and the right to assert in the forectosure proceeding the non-existence of a defoult or any other defense of
Borrower to acceleration and foreclosure, 1 the defandt is not cured on or betore the dute specilied In the uotice, Lender w
its option may require immediate payment in full of all sums secured by this Sccurity Instrument without forther demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shal) be entitled to collect ull expenses incorred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of tie
evidence,
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22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withow charge to Borrower. Botrower shall pay any recordaion costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders 1o this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.  [Check

apphicable box(es)}.

[ 1-4 Family Rider

D Biweekly Payment Ruder
[ Sccond Homie Rider

£1 Condominium Rides
D Planned Unit Development Rider
[J Raie Improvement Rider

[} Adjusmble Rate Rider
[} Gradumed Payment Rider
Balloon Rider
D Otherfs) Jopeciiv]
BY SIGNING BSLCW, Borrower accepts and agrees 1o the terms and covemants contained in this Sccurisy nstrument
and in any rider(s) executca-Yv-Rorrower and recorded with it

Witnesses:
{W [’ LJZ’KL/ (Seal)

Lauren K. Looke Dorrower

{Seal)

Borsuwer

&
UE
{Seal) 3.‘:
Bosrower wJ

{Seal)

-Horowers

tSpace Betow This Lite For Acknowledginent|

Coualy ss:

State of [linvis Cook
2lst  gyor April 1y 95

The forepoing instrument was acknowledged before me this
by Lauren K. Locke an unmarried woman

Witness my hand and official seal, ,&. Q V\Mf M

Notary Public
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TG BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUM RIDER Loan Mumber: 6132047-00

THIS CONDOMINIUM RIDER is made this  21st day of April 995 ,dtid i incorporated
into and shail be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrueent™}
of the same date given by the undersigned (the "Borrower”} to sccure Borrower’s Note to

Centerbank Mortyage Company

(he "Lender™y
of the same date and covering the Property described i the Security Instrument and located an:

1309 N. Wells Street, Unit 503, Chicage, IL 60610
{Praperty Address)

The Property includes a unit in, 10guaber with an umdivided interest in the common clements of, 4 condominium project known
Us:

Mivhael’s Terrace Condominium

PFoune of Codiumpine Propest)

(the "Comdom nium Project™). I the owners associaticn or other eatily which acts for the Condomimum Praject dhe "Owners
Association”) holds title 1o property for the benefit or use vfis members or sharchollers, the Property also mncludes Borrower's
interest in the Owners Association and the uses, proceeds end benefiis ol Borrewer’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants ivid sgreemetits mads in the Security Instrument, Borcower and
Lender Jurthe: covenant and agree as follows:

A. Condominium Obligations, Borrower shall perfosm all of Borsowee's elligations under the Condominivm . Project’s
Constituent Documents.  The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Projec; (i) by-laws; (iii) code of regulations; wnd (iv) other equivalent iccuments. Borrower shall promptly pay,
when due, al dues and assessments imposed pursuant to the Conslituent Bocuments,

B. Hazard Insurance. So fong as the Dwners Associaion wiintains, with a generally aceepied insurance carrier, a "nwstet”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and whieh provides insurance coverage i the
amounts, for the periods, and against the hazards Lender requires, including fise wd Bazards indtuded within the term “extended
coverage,” then:

(i) .ender waives the provision in Uniform Covenant 2 for the monthly payment to Lenderof the yearly premium
instaliments for hazard insurance on the Property; and

(ii} Borrower's obligation wmder Uniform Covenant 5 1o maintain hazard insurasce coverage on e yroperty is deeimed
sutisfied 10 the extem thai e required coverage is provided by the Owaers Associalion policy.

Borivwer shall give Lender prompt notice of any lapse in required hizard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss o (he Property,
whether to “he unit or to common elerents, any proveeds puayable to Borrower are hereby assipned and shall be paid to Lender
for applicaton 1o the sums sccured by the Security fustruiment, with any excess pais o Borrower,

C. Public Linbility Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains o public liability insurance policy nceeptable in form., amount, aml extent ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payuble 1w Borrower in
connection with any condemnation or ather taking of wll or any part of the Property, whether of the unit or of the common
clements, or for any conrveyance in lieu of condemnation, are hereby assigned and shalt be paid 1o Lender. Such proceeds shal)
be applied by Lender o the sums secured by the Security instrument as provided in Uniform Covenam 9.

E. Lender’s Prior Consent, Borrower shall not, except afler notice to Lender and with Lender's prior written consent,
cither partdion or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or termination reguired by
taw in the case of substantial destruction by fire or other casvally or in the case of & taking by condemnation ot eminent domain;
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{i) any amendment 1o any provision of the Constituent Documents it the provision is for the express benefit of Lender;
(iti} terminntion of professional management and assumption of sell-management of the Owners Associnion; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by ihe Owners

Associalion unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, thep Lender may pay them, Any
amounts  disbursed by Lender under this parapraph F oshall become additionnl debt of Borrower sccured by the Security
tnstrumeni.  Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear interest from the date of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment,

BY SIGNING BELOW, Burrower accepts and agrees {o the terms and provisions contained in this Condommum Rider.

[ wz
Wu/ ‘- m—-’ (Seal) {Sealy

Tauren K. [ocke — Bormwer Bomse

{Sea)) (Seal)

Bomaws Homtaser

L
I
N
g
a}
&2
0
o
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BALLOON RIDER Loan Number: 6132047-00
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 21st dayof April 49 95 amd isincorporied
o and shall be deemed 0 amend and supplememt the Morgage, Deed of Trust or Deed to Seeure Deb (the "Security
Instryment™) of the same date given by the undersigned (the "Borrower™) to seeure the Barrower's Note 1o

Centerbank Mortgage Company

(the "Lender™
of the same date and covering the property desceibed in (e Security lnstrument snd docawed a

1309 N. Wells Street, Unit 503, Chicago, IL 60610

Property  Addess)

The interest rate statet on the Note is catfed the "Note Rate”. The date of the Note s called the "Note Date”. 1
understand  the Lender may transizr the Note, Security Instrument and this Rider. The Lender or anyome who takes the Note,
the Security Instrument and this Rider by transfer and who is entiled to receive payments under the Note iy catled the "Note
Holder".

ADDITIONAL COVENANTS. In allivon to the covenants and agreements i the Sceurity Instrumemt, Borrower and
Lender further covenant and agree as folows (deyaite anything 1 the contracy contained in the Security lostrument or U Note):

1, CONDITIONAL RIGHT TQ REFINANCE

At the mawrity date of the Note and Security Instnneendhe “Mawrity Date”), [ wili be able o eblain a new loun ("New
Loan™) with a sew Maturity Date of May 1, 2025 ,and with an interest rate ¢qual o the "New Note Rare”
determinad in accordance with Section 3 below iFalk the conditiens poewdded in Seetions 2 and § below are met (the " Conditional
Refinancing Option™). It those ~eodivons are not met, §understand tha dag Note Holdler s under no obligation o refimmce or (&
modiiy the Note, or to extend the Maturity Date, and that [ will have (o coiay the Now Trom my own tesourees or find a lender G
willing 1o lend me the money to repay the Note. &N

2, CONDITIONS TO OPTION

17 1 want 1o exercise the Conditionat Refinancing Option w muturity, certain Conditions must be met as of the Maturity
Due.  These comditions are: (1) | must still be the owner and cceupant of the property subiect 10 the Seeurity Instrumen (the
"Propenty”); {2) § must de current in my monthly puyments and cannot have been more tan 30 days e on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien sgainst the Property fexcept Sor vaxes and
special assessmenis not yer due amd payable) other than that of the Security Instrument may exist; @000 New Mote Rate cannut
be more than § percentage points above the Note Rate; and (53 T must make a written request to the 2¥sie Holder as provided
in Seeticn 3 below,

3. CALCULATINGTHE NEW NOTE RATE

The New Nowe Rate will be o fized rate of imterest equal 1o 1he Federal National Mortgage Assectation's required net
yiel! for JO-vear fixed rate mortgages subject to o 60-day mandatory delivery commitmen, plus one-half of ene pereent point
(0.5%), rounded 10 the aearest one-eighith of one percent peint (0,125%) (the "New Note Rate”). The required net yiekd shall
be the applicable nel yield in ¢ffect on the date and time of day that 1he Note Holder receives notice of my clection to exercise
the Conditionnl Refinancing Option. H this required net yield is not available, the Notw Holder willdetermine the New Note Rate
by using comparable information.

4, CALTULATINGTHE NEW PAYMENTAMOUNT
Provided the New Note Rate as caleulated in Section 3 above is not greater than § perceitage points above the Note Rae
and all other conditions reguired in Section 2 above are satistied, the Note Holder will delermine the amount of the monthly
payment tha willbe sufficient to repay in full (3} the unpaid principal, plus (b) secrued but anpaid imerest, plus (€3 all other suts
ACS324D
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T will owe under the Note and L!ccunty ;nmrumenan mc:;imnrily Lﬁle (assumm:g amy monthly paynients then are current, as

required under Section 2 above), over the term of the New Note at the New Nple Rute in cqual monthly paymens, The resilt
of this calculation will be the amount of my principal and interest paynient every month untl) the New Note is fully paid.

£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least &0 calendar days in advance of the Mawrity Date and advise me of the principal,
accrued but uapaid interest, and all other swms [ am expected to owe on the Maturity Date. The Note Holder also will advise
me that ) may exercise the Conditional Refinancing Optien if the conduions in Section 2 above are met, The Note Holder wild
provide my payment record information, together with the name, titic and addsess of the person representing the Note Holder
that 1 must notify in arder 1o exercise the Conditional Refinancing Option. {01 wteet the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by nofifying the Nete Holder no fater than 45 calendar days prior 10 the Matirity
Date. The Note Holder will caleulate the fixed New Nole Rae based upon the Federal Nattonal Mortgage Association’s
applicable published required net yield in effect on the date and dme of day rotification is received by the Note Hotder wnd as
calculated in Section 3 above. 1 willthen have 30 calendar days t provide the Note Holder with acceptable proof of my required
ownership, occupancy and property Yien status. Before the Mamrity Date the Note Holder willadvise me of the new interest sate
{the New Note Rarc), new monthly payment amount amd a date, time and place a whichi 1 must appear to sign any dociments
required to complete e required refinancing, |understand the Note Holder will charge me a $250 processing fee and the rosts
associaled with updatizg the title insurance policy, iF any, and any reasonable third-party costs, such s documentary  stamps,
intangible tax, survey, recirding fees, ele.

BY SIGNING BELOW, Parrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

é&tw,&{., f- ' m(ze—-—-'____ __(Seal) (Seal)

Lauren K. Locke -Darrgvver -Borrowet

{Seall (Seal)
-Botrower ~Borrower

{Sign OQriginal Only}

XC53240
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