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'l'HIé MORTGAGE ("E‘..«:t";it-j? Instrumen”) is givenon - April 18, 1995
The morigager is

SHANE F MCHUGH,
J FRANCES MCHUGH, HUSBRND & WIFE

S . : . ("Borrower"),
This Sccurity Instrument is given o -

CHEMICAL RESIDENTIAL MORTGAGE CORPORA1TION ) : which is orgmﬂmd and existing
under the laws ok he State of New Jersey , and-whase pddress is .

343 THORNALL ST - EDISON NJ 08837 ("Lender”),
Borrower owes Lender the principal sum af _

Cne Hundred Fourteen Thousand, and 00/100C Dotlars
(US. § 114,000.00 ). This debt is evidenced by Borrowe: »inte dated the same date as 1his Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if noi-pzid #arlier, due and payable on ~
May 1, 202 . This Security Instrument secures to Lender: (a) the repayingnt OF the debt evidenced by the Note, "‘,:

with interest, and all renewals, extensions and modifications of the Note; (b) the paymen: ol all other sums, witls interest, ¥
advanced under Paragraph 7 to protect the security of this Seeurity nstrument; andt (¢) the performance of Borrower's cavenants o
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortoage, grant and convey

to Lender the following described property located in

COOK County, Iflinois;

1848

LOT 24 IN BLOCK 1 IN FEUERBORN AND KLODE'S IRVINGWOOD FIRST
ADDITION BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN # 12-23-207-021-0000 ~4 ( //4 9?7{_3
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witich has the nddress of
3901 N PAGE, CHICAGO, IL 60634

TOGETHER WITH ali the imprevements now or hereafier erected on the property., and afl eusements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and ndditions shall also be covered by this Security
Instrumnent. Al of the foregoing is referred 0 in (his Svcurity Insteument as the “Property ",

BORROWER COVENANTS that Borrower is lawfully seised of the estme hereby conveyed pnd has the right o
martgage, grant and coavey e Property and that the Peoperty Is anesenmbered, except Tor cneumbeaices of secord. Borrower
wenrrnits e will defend generally the dtle to the Property agatnst ad) claims and demnnds, subjeet 1o any encumbrances of record,

(“ancﬂy Addrcss;'): |

CPHIS SECURTTY INSTRUMUENT combines uniform covenanis for nntionul sse and non-uniform covenants with liaited
varlatlony by Jurisdiction to constituie o uniform seeurity instewment covering real property,

HNIFORM COVENANTS, Borrower and Lender covenat anid ngree ay follows:

Lo Payment of Prinelpel and Intevests Prepuyment und Late Chuegess Borrower shall proinptly poy wien due the
pringipal of s intereat i the debt evidenced by the Note and ay prepayment and tie charges due under the Note,

2, Funds coeuxes and Insuranee.  Subject 1o applicable law or (o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are doe under the Nete, until the Note s paid in full, a sum ("Funds") for: (a) yearly
laxes and assessments wiic) may autain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paytnents or ground reads oo the Property, if any, {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mosage insurance premiums, if any; and (£ any swws payable by Borrower 1o Lender, in
accordance with the provisions of 2arsaraph 8, in lieu of the payment of morigage insurance premivms, ‘These items are ealled
"Escrow Hems.” Lender may, at day time, collees and hold Funds in an amount not e exceed the maximum amount i lender
for a federally celated wortgage loan may-require for Borrower's eserow account under the Tederal Real Vstwe Settlement
Procedures Act of 1974 as amended (rom Graeto time, 12 U.S.C. §2601 e seq. ("RESPA"), unless another hiw that applies (o
the Funds sets a lesser amount. 17 so, Lender may, at any time, colleet and hold Funds in an amoual aot to exceed the lesser
amount. Lender may estimate the amount of Fnds due on the basis of current data and reasonable esiimates of expenditures of
future Escrow ltems or otherwise in accordance wiin ipplicable law.

The Funds shall be held in an institwion wpose deposits are insured by a ledernl agency, instromemality, or eatity
(including Lender, if Lender is such an instiwtion) or iy ederal Home Loan Bank, Lender shall apply the Funds (o pay ihe
Fserow Mems, Lender may not charge Borrower for holding apdaapplying the Funds, anuusy soalyzing the escrow account, or
verilying the Escrow ltems, unjess Leader pays Borrower inttrest an the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay o onc-tinme charge for an independent rend estate tax reporting service
used by Lender in connection with this loan, unless applicable law piovides otherwise. Uniess an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay BarrGwer any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid ox fite Funds, Lender shali give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits oy Fands and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional sccurity for all sums secuicid by this Security Instrument,

[ the Funds feld by Lender exceed the amounts peemitted to be held by ioplicable Jinv, Lender shail sceown 1o Borrower
for the excess Funds in accardance with the requirements of applicable taw, 1 the/assount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency, Borrower shadl mzic-up the deficiency in no more than
twelve monthly payments, at Lender's solc discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lemder shall prommtly relund to Borrawer aiy
Funds held by Lender. I, under Paragraph 21, Lender shall acquire or sell the Property, Lender, (prior we the aequisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a crediv-againg the sums secured by
this Securily fnstrument. _ : ,

3. Application of Puyments. Unless applicable law provides otherwisc, all payments received by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; sccond, (o amcuis payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall piy them on time directly to the
person owed paymeni. Borrower shall promptly furnish to Lender ail notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly Turnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: () agrees
in writing |0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
tien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (¢) secures (rom the holder of the Hen an agreement smisfuctory to Lender subordinaing the lien to
this Security Instrument. ([ Lender determines that any part of the Property is subject 1o o tHen which nray attain priority over
this Security tnstrument, Lender may give Borrower 4 nosice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, . .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
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Praperty maured agalint loss by Tire, hozards Ucluded witin G sepn "ssiended Soverage® and iy allier haznrily, ichuling
Dol or Dovding, for which Lembor reqiiron Tusucance, Fhis iwseanee shall Ne matained by e amomsts aind for e peviins
i Lender requires. . The tmurnice enprler providing te insuranee shall be ¢hosen by Borrower subiject to Lender's approval
which shull not be wnreasonably withheld. 1T Barrower fails 1o maintain goverage deseribed above, Lender may, i Lender’s
option, oblain coverage to prefect Lender's rights in the Property in secordimee with Paragraph 7.

All insurance policies and renewals shall be icceptable te Lender und shall include a stadard mortgage cluse,  Lender
shall have the right to hold the policies and renewals.  [f Lender requires, Borrower shadl promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
Lender, Lender may muke proof of loss il not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in wriling, insuranee proceeds shatl be applied o resterinion or repair of
the Propenty damnged, §F the restoration or repair Is economically feasible and Lender's security i not fessened, 1 ihe restoration
or repiir s not ceonoinically leasihle or Lender's sceurbty would be lessened, the nsuranee procecds shall be apphied 1o the sins
secured by this Sccority Instronsent, whother or nol thew due, with any excess paid o Bossower, W Bovrower abandims the
Property, or doex nob answer within 30 days a notice rom Lender il the Insurance carvier has affered to seitle o clabn, then
femler mny cotect the nsurance proceeds. Lender mray vse the proceeds Lo repalr or restore the Property of to pay sinms seeured
by this Security Instruiment, whether or not then due. The 30-day period witl begin when the netiee is given.

Unless Lepferiand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date 0fshe monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. 1§ unter
Pusagraph 21 the Propery s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
0 the Property prior o e asquistiion shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisiaon.

6. OQOccupancy, Preservation, Maintenance gnd Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shal{ occupy, eriablish, and use the Property as Borrower’s principal residence within sixiy days after the
execution of this Security lastrument 2i5a shatl continue 1o accupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, witless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenualing circumstances exist wiicn are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, 5 Commit Waste en the Property, Borrower shall be in defaln il any lorfeitire
action ar proceeding, whether civil or eriminal, is begun thiy in Lender's good faith judgmen could result in forfeitore of the
Property or otherwise merinlly impair the lien credte! by this Seewrity Instrament or Lender's seeurity interest,  Borrower may
cure sueh a defnult and reinstate, ax provided in Paczgiaph 13, hy causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes (eviciure of the Borrower's interest in the Property or other inalerial
tmpairment of the fien created by this Security Instrument or/Leader's security interest.  Borrower shall alsy be in default if
Barrower, during the loan appiication process, gave matcrially false or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower’s occupancy of the Property as- principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the leas¢, » If Borrower acquires fec titic o the Properly, the
leaschold and the fee title shall not merge unless Lender agroees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fail2 w0 perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s righis in the Property (such as
a proceeding in bankrupicy, probaie, for condemnation or forfeilure or to enforce faweer regulations}), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righizin the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumeit; apjearing in court, paying reasonable
attorneys’ lees and cntering on the Property to make repairs.  Although Lender may take weionunder this Paragraph 7, Lender
does not have to do so.. Any amounts disbursed by Lender under this Paragraph 7 shall becotie additional debi of Borrower
securcd by this Securily Instrument. Unless Borrower and Lender agree to other terms of paymens,-these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {'om Lender to Borrower
requesting payment, : _

8. Mortgage Insurance, If Lender required mortgage insurance as 4 condition of making thicinan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1T for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivaleni to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternaie mortgage insurer approved by Lender, |f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morlgage insurance, Loss reserve
payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required te maintain morigage insurance in cffect, or 10 provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any wrilten agreement belween Borrower and Lender or appiicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance i lieu of condemnation, arc hereby assigned and
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shall be paid to Lender, 3 T

I the event of a total taking of the Property, the proceeds shiall bé applicd to the sums secured by this Security
[strument, whether or sos then due, with any excess patd 1o Borrower. 1 the event of a partial taking of the property {n which
the falr markel value of the Property bnmediately before the taking is equat (o or grenter than she pnink ol ihe sums secured
by this Security tstroment Tnmedintely before the aking, untess Borrower and Londer otherwise agree i writing, the v
seevred by this Sceorhy Tmtrument whali be reduced by the amount ol the preceeds muktiplied by the following fiaction: (a) the
total wnount of the sums seeured immediately before the taking, divided by () the fair marker viue of the Property immediately
before the tnking, Any balance shail be paid to Borrower. In the event of a partinl tlaking of the Property in which the lair ke
value of the Property immediately hefore the taking is less than the wmount of the sumy secured immediately hefore (he laking,
unless Borrower and Lender otherwise agree in writing or unfess applieable lnw otherwise provides, the proceeds shall be applicd
to the sums secured by this Seeurity Instrument whether or not the sums are then due,

Il the Property is abandoned by Borrawer, or if, after notice by Lender (o Borrower (hat the condemnor affers 1 make
an uward ar setile n cluim for damages, Burrower fails 10 respond to Lender within 30 days after the date the notlee is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration o repair of the Property or 1o the sums
secured by this Security Instrument, whethier or ot then due.

Unfess Lender and Borrower omcewise agree in writing, any application of proceesds to principal shall not extend or
postpone the due deie of the monthly payments referred o in Paragraphs T and 2 o change the amown o such paymenls.

1. Borrower-Not Relensed; Forbearunce by Lender Not n Waiver,  Extension of the time for payment or
modification ol amorizedon of te sumy seeured by tiis Security Tnstrument granted by Lender w any suceessor i interest of
Borrower shiall not upesais 10 lease the Habitity of the original Borrower or Borrower's successors in interest. Lender shall noi
be required (o commence pracecdings against any successor in hiterest or refuse to extend time far payment or otherwise madify
amortization of the sums seeured by this Seeurity Instrument by reason of any demand made by the original Berrower or
Barrawer's successors in interest, Aty forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right er'iemedy.

12. Successors and Assigns Board: doint and Several Liublity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit<ne successors and assigns of Lender and Borrower, subjeet 1o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrnent but does not execute the Note: (a) ie-co-signing this Security Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms o this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tha Lender and any other Borrower may agreed 1o extend, modify, forbear
or make any accommodations with regard to the terms ci inis Security Instrument or the Note without the Barrower's canisent,

13. Loan Charges. 17 the loan secured by this Securicy thstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other faan charges collecied or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall lie reduced by the ameunt necessacy (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wiiich exceeded permitied limits wilt be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower. 1f a refund reduces principal, the reduction wiil be treated s d nartial prepayment without any prepayment charge
under the Note,

14, Natices. Any notice to Borrower provided for in this Security Instrusaenishall be given by delivering tor by mailing
it by first class mail unless applicable law requires use of another method. The wetiec shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender gnel! be given by lirst class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. ~ Anv-notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Secuzity Instrument or the Note
canflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrurient orthe Note which can be
given effect withow the conflicting provision. To this end the provisions of this Security Instrument 2 ihe Note are declared
10 be severable. .

16. Borrower's Copy. Borrower shall be given onc canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Propziiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide 4 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sate of the Propenty pursuant to any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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Eulys n'l expenses int Il'Fud it cn{’ti_rc;n'g thin Seeurily Fstnieent, inchiding, but

defantt ol any other cavennnls or agreements;

nut limited 1o, rensonnble atlorneys” fees; and G tkes such actlon i Lender may reasonably reqalre to assure thist the fieo ol
thiy Securdty Instrument, Lender's rights in the Property and Borrower's abligation to iy the sums seenred by (his Securlty
[nstrument shalb continue unchanged,  Upon relnstatement by Boreower, (his Security Instrmment and the obligntions seeured
hereby shall remain fily elffective as 1 no aceeleration hind oceurred.  However, this right (o reinstale shall not apply tn the case
of necelerasion under Paragraph 17, :

19, Snle of Note; Change of Loan Seevicer, The Note or o partial interest in the Note (logether with this Security
Instrusment) may be sold one or more times without prior notice to Borrower, A sale may result in a clange in the entity (known
is (he "Loan Servicer®) that collects monthly payments due under the Note mnd this Security Instrument, There also may be one
ar mote ehnnges of e Loon Servicer onreled to a sule of the Note, 1 there s o change of the Lown Servicer, Borrower will
b glven written aotice of the change in neeordance whth Paragraph 14 above snd applicable Jaw,The notice wil) siate e e
aud nddresy of e new Loun Servicer i the nddress 1o whileh piryments should be aude. The rottee will alsa contain any other
Information required by applicable law,

20, Maedous Substnnees, Doreowor shall ool cauge or permibt the presence, use, disposal, storape, or releme ol amy
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law.  The preceding two sentences shall not apply (o the presence, use, or storage o
the Property of small-quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 10 maintenance ofsne Property. :

Borrower sha!i pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory »zency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ac:val gnowtedge. I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediat’on of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions inaccordance with Environmental Law.

As used in this Paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing subsrances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials eénitaining asbestos or formaldehyde, and radioactive materinls,  As used in his
patagraph 20, *Environmental Law" means Tedeeal laws and laws of the jurisdiction where the Property is located that refate to
healih, salety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lander further covenant and agree s (olfows:

21, Aceelerntion; Remedies, Lender shall give nstiee (o Burrower prior to accelerntion foilowing Borrower's hrench
of any covenant or agreement I this Securlty lastrumeri=hul not prior to necelerntion under Paragraph 17 unlesy
applicable lnw provides otherwise), The notice shall speeify: () the defoult; (1) the netlon required to core the defimlt; ()
a date, not Jess than 30 days from the date the notiee Is giver_ to Borrower, by which the defuult must e cared; snd (i)
that failure to cure the default on or before the date specified in <he-notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and/sa’c of the Property. The notice shall further infarm
Borrower of the right to reinstate after acceleration and the right to usser? in the foreclosure proceeding the non-cxisience
of a default or any other defense of Borrower to acceleration and forcclsare. If the default is not cured on or before the
date specified in the notice, Lender at its option may require iminediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrusaent Dy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Pavagraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lend<r sheil refease this Security Instrument
without charge to Borrower. Borrower shall pay any rccordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Pronetty.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and r-corded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and snail =imend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security <neirument.

The following riders are attached:
Adjustable Rate Ridex
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BY SIGNING BIEL()Hthcr:ucc!p_:; ﬁ jgg;ll ﬁulm ﬁzlg;(xva;ntalﬂYRtil i iy Secority Instrument

and in any rider(s) execued hy Borrower and recarded with i,

%JP :f /% /I%f/ 7:..::/\;){7 (i L’/(—/C/’/*@/U

SHANE F MCHUGH J FRANCES MCHUGH

/

[Spave ek This Line For Acknowicdgeren|

STATE OF ILLINOIS, County of COOK L
58

]
I, the U'ndcrsigncd. a Notary Public in and for said county aidstote, do hereby cclnil'y thal

SHANE F MCHUGH, )
J FRANCES MCHUGH, HUSEAND & WIFE

personatly known 10 me 10 be the same pérson(s) Whose name(s) is(are) subscribed to the foregoing ins‘rement, appeared before
me this day in person, and acknowledged that he/she/they signed and detivered the said instrument 23 %is, her, their free and

voluntary act, for the uses and purposes therein set forth.

{/4_?% A AP )_

Given under my hand and official ieﬂ‘h’s 18th day of April, 1995
My Commission expires: e T
. Josgi, v )
NOL‘.M"N‘I L . : 7:_’@%?-,3‘.?
P ST e o
KLY

C MAIL TO:

CHEMICAL RESIDENTIAL MORTGAGE CORR
343 THORNALL STREET
EDISON, NJ 08837

prepared By:ROSE ZURAWSKI "=~
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
C-1205LT Page 6 of & (Rev, 10/94) t
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5 | - 61203280
FIXED/ADJUSTABLE RATE RIDER 1612032802

(1 Year Teeasury Indlex--Rate Caps--Fixed Rute Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER bn made (his Lgth ‘ duy of Aprll, 1995
aned I Jeorearited o and shall be decied w amend and supplement the Mortguge, Decd of Trusc or Sectrity Decd
(the "Security Tustrument”) of the same date given by (he undersigned (the "Borrower”) to sccure Borrower's

Fixed/Adjustable Raie Note (the "Note") to

CHEMICAL RESIIFNTIAL MORTGAGE CORPORATION,a corporation organized
and existing urnder the laws of the State of New Jersey.
(the "Lender® of the same dare sad covering the property described in the Security Instrument and located ut:

3901 N PAGE, CHICAGU, IL 60634

: o Progerty Address
THE NOTE PROVIDES FOR A CHAMCE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE, VHENOTE LIMITS 'THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY-ONE TIME AND 'THE MAXIMUM RATE THE
BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TQO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARGES

The Note provides for an initial interest raie of

Eight & Five-Eighths _ 7K 8,625 %),
The Note also provides for a change in the initial fixed ratc to an adjustable iniercsicate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG >

(A) Change Dates : : , _

The initial fixed interest rate 1 will pay will change o an adjustable interest rate on the st day of May

2002 and on that day every 12th month thereafter. Each date on which my aujustuble interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. “Ihz "'ndex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avatlable
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” ‘ .

[f the index is no longer available, the Note Holder will choose a new index that is bnsed upon comparable
information. The Note Holder will give me notice of this choice.

(C) . Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & One-Half ‘ _ ‘
percentage points ( 2.500 %) to the Current Index. The Note Holder will then round

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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the result of this addition to the nearest one-cighth of one percentage paini (Q,125%). Subject to the limits stated in
Suetion 4{D} helow, this rounded smount will be my new Inferest rate untih e next Change Dnie,

The Note Helder will then determine the simaunt of the monihly puyment that would be sufficient w repay the
antpiid principal that [ am expeeted 10 owe at the Change Date in full on the Matuelty Date at my new interest rate In
suhstantially equal pryments. The result of this caleulation will be the new amount of my monthly payment,

(1 Linedts an Inferest Rute Clinnges

The Imcrestrate Tam tequired to pay at the liest Chamg.c Dute will not be greaer than

Elcvzn & Five-Eighths ( 11.625 %)

or fess than '
Five & fivaer Elghths _ ( 5.625% %).
Thereafter, my adjustable fntercet rate will never be increased or du.rumd on uny single Change Date by more thim
(wo percentage poins (2,0%) from-he rate of interest 1 have been paying for the preceding 12 months. My interest
rate will never be greater than ,

‘Thirteen & Five-Eighths ( 13.625 %),
which is called the "Maximum Rate.”

(E) Effective Date of Changes .

My new interest rate will become elfective s each Change Pate. . f wil pay the amount of my new monthly
paymen! hcgmnmg on the first monthly payment doie after the Change Dite undil the amoutut of my monthly payment
chunges again, |

(i) Notice of Changtﬁ

The Note Holder will deliver or mail to me a notice of y changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change.” The notice will include information required by law
to be given me and alsa the title and telephone number of a person wie will answer any question | may have regarding
the notice,

B. FIXED INTEREST RATI] OPTION

The Note provides for the Borrower's option to convert from an ad;usmb.e fiterest rate with interest rate limits (o
a new fixed interest rate, as follows: .

5. FIXED INTEREST RATE CONVERSION OP’I‘IDN

(A) Option to Convert to Fixed Rate

I have a Conversion Option that { can exercise uniess [ am in default or this Section 3(A; Wil nat permil me to do
so. The "Conversion Opiion” is my optien 1o convert the interest rate 1 am required {0 pav/cythis Note from an
adjusiable rate with interest rate limits (o the {ixed rate calculated under Section 5(B) below.

The conversion can only take piace on the first, second or third Change Date. Each Change Tatz on which my
interest rate can convert from an adjustable rate o a fixed rate is also called the "Conversion Date." Icar convert my
interest rate only on one of these three Conversion Dares.

If I want 10 exercise the Conversion Option, 1 must first meet ¢ertain conditions. Those conditions are that: !
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be in default under the
Note or the Secu ‘itg Ins&rumﬁnl; {iil) by a date specified by the Note Holder, [ mugt pay the Notwe Holder a conversion
fee of U.S.3 -00
Two Hundred Fifty and OOK
and (iv) | must sign and givé Ihc Note Holder any documents the Note Holder requires (o effeel the conversion.

(B} Calculation of Fixed Rate

My new {ixed interest rate will be equal to the Federal National Mongagc Associniion's required net yield as of
2 date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,

MULTISTATE FIXED/ADIUSTABLE RATE RIDER
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10- yc:u (ixed rite mmlqur» Ccoverd hy applicnble 6G-day mandatory dullw,r)y commitments, plis
[{ve-alghthe of one perceentage polit (0.625%

rounded to the nearest ong-elghth of one pereentage potnd (0.125%), or (Ui the orighial teri of this Note I 15 yens
o lest, [5-yenr (ixed rate morignges covered by applientle 60-duy tmandntory dedivery conmitnents, plin

Not Applicalbile .

rounded to thenearest onc-eighth ol one pereenluge puhn {t ]25‘!‘;) I ks vequleed net yield canmot be determined
because the ‘apjicable cammitments are not available, the Note Holder will determing my imterest rate by ushig
comparable informaiion. My new rate calculaied under this Section 5(B) will not be greater 1han the Maximum Rate

stated in Section 4{lVabove.

{C) New Payment Apaust and Effective Date

If F choose to exercise the Conversion Optian, the Note Holder will dLlummL the amouni of the monthly payment
that would be sufficient 1o repay the unpaid principal ! am expecled 1o owe on the Conversion Dute i fell on the
Manirity Date ot my new fixed interzay e in substantindly equal paymients, FThe result of this calealation will be the
aew amount of my monthly payment, Beginaing with my first monthly payment after the Conversion Dute, 1will pay
e new aioust as iy monthly pryment untilthe Matariy Dae,

BY SIGNING BELOW, Borrower aecepts ! Jrcfeey 1o e terms wnd covennnts contained tn this Flxed/Adjustble
Rate Rider.

/%’ﬁ/% W jfﬁ@ftwa uL/c/LP/

SHANE F MCHUGH.7 3 E“'J\ICES MCHUGH

18289256
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