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MORTGAGE

This Mortgage is-made this _13th day of

, 19 95 N
| “**'(3>¢
between the Mortgagor, - Mila Sekulic, a widow ‘7

————

(herein "Borrower"), and the Morigagee, Cormercial Mational Bank of Chicamgo

e

located
at 4800 Y

Yestern Ave, Chicaca, TV

(herein "Lender") .

WITNESSETH:

WHEREAS, Borrower is indebted to Lender in the principal sum of

Ten Thousand Dollars‘aﬂd'.nnllﬂﬂths: Dollars ($ 10,000,010 b,

which indebtedness'is'eVideﬁced'hy that certain Mortgage Necz, executed by

y1I689256

Borrower in favor of Lender, dated Anril 13

, 19 "%, which is

due and payable on April 18

. 192NN2 (hereinafter referred to as
the "Note").

TO SECURE to¢ Lender the repaymentl of the indebtednass incurred

pursuant to the Note, with interest thereon, the payment of all other sums,

with interest thereon,

advanced in accordance herewith to protect the
socurity of this Mortgage, and the performance of

BOX 333¢m

the covenants and
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fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part
of the property' covered by this Mortgage; and all of the foregolng,
together with said prbpérty, (or leasehold estate 1f this Mortgage is on a
leasehold) are herein referred to as the "Property".

Borrowsr covenants that Borrower is lawfully seised of the estate
hereby convéYad and has the right te mortgage, grant and convey the
Property, and that.Borrower will warrant and defend generally the title to
the Property against-all claims and demands, subject to any mortgages,
declarations, easements cr restrictions lisﬁed in a schedule of exceptions
to coverage in any title insdr?nce policy inéu:ing Lender's interest in the
Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest. Borroﬁer shall promptly pay
when due the principal of and interesﬁ.on'the ‘ndebtedness evidenced by the
Note and late charges as provided in the Note (and the principal of and
interest on any future advances secured by this Mortgage.

2. Application of- Payments, Unless appliceble. law provides
otherwise, all payments received by Lender under the Note and'Paragraph 1
hereof shall be applied by Lender first in payment of any fees and charges
payable pursuant to the Note, Lhen to any advance made by Lender pursuant
to this Mortgage, then to interest payable pursuant to the Note, and then
to the principal amounts outstanding under the the.

3. Charges; Liens. Borrower shall pay or cause to be paid all

taxes, assessments and other charges, fines and impositions attributable to

HE LOAN MORTGAGE - 12/%4
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agreements of Borrower contained herein and in the Note, Borrower does

haroby mortgage, grant and convey Lo Lender the followling Auscribad

property located in the County of Conk . State of

111inois

Unit Humber 404 in the Balmoral Plaza Condominium, as delineated on a survey of the
Following rescribed real askate: Lolks 980 to 904 in William H. Britiqan's Budlong
Woods, Binlf-Cluh Addition No. 3, heing a subdivision of part of the Hortheast ¥ of
Section 12, Tourship 40 North, Range 13 Cast of the Third Principal Meridian, in Cook
County, 111inots< dihich survey is attached as exhibit 'A’ to the Neclaration of

Condominium recordad as document number 26370707 together with its undivided percentane
interest in the comman elements.

PI6EEIZSG

Permanent Tax Number: 13-12-214-N52-1010

which has the address of  7A10 L. DBalmoral, Chicago, I11incis

{the "Property

Address");

TOGETHER with all the improvements now or hereafter erected on the

property, and all easements, rightsj appurtenances, rents, rayalties,

mineral, oil and gas rights and profits, water, water rights, and all

HE LOAN MORTGAGE - 12/%4
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the Froperty which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, including all payments due under any
morbgage disclosed by'the title Insurance pollcy insuring Lender's interest
in the Property. Borrower shall, upon requesat of Lender, promptly furnish
to Lender receipts evidencing such payments. Borrower shall promptly
discharge esany lien which has priority over this Mortgage, except for the
lien of the -uwortgage described in Paragraph 12 hereof; provided, that
Borrower shall mwo: be required to dischérge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Léndér; or shall in good faith contest
such lien by, or defendsenio:cement of.such lien in, legal proceedings
which operate to prevent'tﬁe encorcement of thé lien or forfeiture of the
Property or any part tﬁereof.

4. Indemnification. Borrower ~shall indemnify and hold Lender
harmless from and against any and all liabilities, obligations, claims,
damages, penalties, causes of action, costs and cibenses {including without
limitation attorneys' fees and court costs) incurred by or asserted against
Lender by reason of (a). the owﬁéréhipﬁwof the Prdpetty or any interest
therein or receipt of any rents, issues, proceeds or profits/therefrom; (b)
any accident, injury to or death of persons, or loss of or damage to
property occurring in, on or about the Property or on any part thereof; (c)
any use, nonuse or condition in, on or about the Property or any part
thereof; (d) any fallure on the part of Borrower to perform or comply with
any of the terms of this Mortgage:; or (e) performance of any labor or

services or the furnishing of any materials or other property in respect of

HE LOAN MORTGAGE - 12/%4
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the ?roperty or any part thereof. Any amounts owed by Borrower by reason
or”this:paraérapn:shall constitute additional indebtedness which is secured
by thls Mortgage and shall become lmmedlately due and payable upon demand
therefor ' The obllgatlons of Borrower under this paragraph shall survive
an§"ternlnation:orwsatiefaction of this Mortgage,

5i ﬁéiééa Insurance. l(a)' Borrower shall keep the improvements now
exlsting or tereafter erected on the Property insured agalnst loss by fire,
hazards 1ncluded. wlthin ‘the Lerm' nextended coverage", and such ‘other
hazards as Lender mly redulre and in such amounts and for such perlOdS as
Lender may requlre, proral d, that Lender shall not requlre that the amount
of such coverage exceed thit amount of coveraqe requlred to pay the sums
secured by thls Mortgage and any other mortgaqe on the Property If the
Property 15 now or hereafter lo,ated "within an area which has been
1dent1f1ed by Lhe Secretary of ﬁ8u51£& 3nd Urban Development as a flood (L
hazard area and in whlch flood lnsurance has been made available under the

(O

National Flood Insurance Act’ of 1968 as amenced, the Borrower shall carry @

8929

vy

and maintain floodfinsuranoe in an amount not less than the maximm limit
coverage avallable under Lhe Natlonal Flood Insurance not.

(b} The 1nsurance carrler provrdlng ‘the insurance shali.be chosen by
Borrower subject to approval by Lender, prov1ded, ‘that such aoproval shall
not be unreasonably w1thheld All premlums on 1nsurance polrcres shall be ti

ald in a tlmely manner | |

(c) Al insurance policies and renew'als thereof shall be in form

acceptable to Lender and shall 1nclude a standard mortgage clause in favor

of and in form acceptable to Lender | Upon request of Lender, Borrower

[§4)
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shall promptly furnish to Lender all renewal notices and all receipts of
pald premiums. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss 1 not
macle promplly hy Borrower.

(d) Unless Lender and Borrower otherwige agree In wrltiﬁg, insurance
proceéds shall be applied to restoration or repair of the Property damaged,
provided such/ restoration or repair is economically feasible and the
security of this Mcitgage is not thereby impaired. If such restoration or
repair is not economi;ally feasible or if the security of this Mortgage
would be impaired, the insbrance proceédé shall be applied to the sums
secured by this Mortgagé}:witn the excess, 1f any, paid to Borrower. If
the Property is abaﬁdoﬁed by Borrower, or if Bérrower fails to respond to
Lender within 30 da§s from the date notice is mailed by Lender toc Borrower
that the insurance barrier offers to settle & claim for insurance benefits,
Lender is authorized .to collect and apply he insurance proceeds at
Lender's option either to restoration or répair 0f the Property or to the
sums secured by this Mortgage.

{e) Unléss Lehdér and BofréWéf otHerwise agrée‘in wr.ting, any such
application of proceeds to principal shall not extend or posrtpone the due
date of any payments due under the Note; or change the amount of such
payment. If under Paragraph 20 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance poliéies
and in and to the‘procéeds thereof resulting from damage to the Property

prior to the sale or acquisition shall pass to Lender to the extent of the

EE LOARN MORTGAGE - 12/94
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sums secured by this Mortgage immediétely pfiof to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Develdpments. Borrower shall keep the Property
in gnod repalr and shall not comnit waste or permit lapalrment or
deterioration of the property and shall comply with the Provisions of any
lease if this Mortgage is on a leasehold and shall complete within a
reasonable time any nuildings or improvements now or at any time in process
of erection on the ' Property. If this Mortgage is on & unit in a
condominium or a planned urit development, Borrower shall perform all of
Borrower's obligations under’_the declaratibn or covenants creating or
governing the condéﬁiniﬁﬁ or plannad unit devélopment, the bhy~laws and
regulations of thé‘coﬁaominium or plarnad unit developmént, and constituent
documents. If a condominium ér plahned.up;ﬁ development rider is executed
by Borrower and reéﬁfded togethér'with this Mortgage, the covenants and
agreements of such rider shall be incorﬁérated into and shall amend and
supplement the covenants and agreements of this Morigage as 1f the rider
were a part hereof.’ Bdrrbwer shall not‘sﬁffer or pefmit anv unlawful use
of any nuisance to exist on the Property nor to dimirish roc) impair 1ts
value by any act or omission to act. Borrower shall comply with all
reqﬁirémenfs of law or municipal ordinances with respect tec the Property

and the use thereof.

7. Protection of lender's Security. {a) If Borrower fails to

perfdrm the covenants and agreements contained in this Mortgage, or if any

action or proceeding 1is commenced which materially affects Lender's

HE LOAN MORTGAGE - 12/94
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interest in the Property, including, but not limited to, any proceeding
hrought by or on behalf of a prior mottgagee, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or
docedant, then Lender at Lender's optlon, upon nobice bto Borrowaer, may mako
such appearances, disburse such sums and take such action as is necessary
to protect uender's interest, including, but not limited to, disbursement
of reasonable @btorneys' fees and entry upon the Property to make repairs,
(b) Any amoupts disbursed by Lender pursuant to this Paragraph 7,
with interest theresi, shall become additional indebtedness of Borrower
secured by this Mortgage. Inless Borrower and Lender agree to other terms
of paymént, such amounts' shall be payable upbn notice from Lender to
Borrower requesting payment theresf, and shall bear interest from the date
of disbursement at the rate payabie from time teo time on cutstanding
principal under thé Note. Nothihg contained in this Paragraph 7 shall

reguire Lender to incur any expense or take any-action hereunder.

B, Inspectiéﬁf Lender may“make or cause to be made reasonable

entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prioi'to ahy such'iﬁspection spe:ifving reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. (a) The proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. In the

event of a total or partial taking of the Pfoperty, the proceeds shall be

HE LOAN MORTGAGE - 12/94
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applled to the sums secured by this Mortgage, with the excess, if any, paid
to Rorrower.

{(b) If the Property is abandoned bf Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails Lo respond to Lender within 30 days after
the date such notice 1s mailed, Lender is authorized to collect and apply
the prodeeds, 2t Lender's option, either Lo restoration or repair of the
Property or to the sums secured by this Mortgage;

{¢) Unless Lendcr and Borrower otherwise agree in writing, any such
application of proceeds %o Drindipal‘shall not extend or postpone the due
date of any payment under thejNote or change the amount of such payment.

10. Borrower Not‘Released. Extension of the time for payment or
modification of any other term of the Note or this Mortgage granted by
Lender to any successor in interest of 'Rorrower shall not operate to%ﬁ
release, in any manner, the liability of .he original Borrower amdgg
,;; Borrower's Successors in interest. Lender shall not be required to (£

: commence proceedings against such successor or refuse-to extend time for E:
payment or otherwise modify any term of the Note or this Yortqage by reason
of any demand made by the original Borrower and Borrower's /successors in
interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Note or hereunder, or otherwise
afforded by applicable law, shall not be & waiver of or precilude the
exercise of any such right or remedy. The procufement of insurance or the

payment of taxes or other liens or charges by Lender shall not be a waiver

- HE LOAN MOKTGAGE - 12/91
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of Lender's right to accelerate the maturlty of the Indebtedness secured by
this Mortgage. |
12. Subordination of Lien. The lien of this Mortgage and the terms,

provisions and obligations set forth herein, are subject and subordinate to

the lien of, and the terms, provisions, and obligations set forth in that

certain morigage made by Borrower to N/A

dated as of N/A

—

and recorded on ), H/A as Document No. N/A to
secure a note in the /principal amount of S N/A {the "First
Mortgage"). Any failure <o cdmply with the terms of the FirslL Mortgage or

the Note secured thereby shall be an event of default hereunder.

13. Remedies Cumulative. #I1 remedies provided in this Mortgage are
distinct and cumnlétivé to any other right or remedy under this Mortgage or
afforded by law or equity, and.may be exercised concufrently, independently
or successively.

14. Sudcessdfé and Assigns Boﬁﬂd; Joint Jand Several Liability;
Captions. The covenants and agreements herein contained shall bind, and

the rights hereunder shall inure to the réspéctive'succossars and assigns

YIGRIZHLE

of Lender and Borrower, subject to the provisions of Paragraph 118 hereof.
All covensnts and agreements of Borrower shall be joint and several., The
captions and headings of the paragraphs of this Mortgage are for
conveniencé only and are not to be used to interpret or define the
provisions hereof.

15. Notice. Except for any notice required under applicable law to

be given in another manner, (a) any notice to Borrower provided for in this

i0
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Mortgagé shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Address or at such cther address as Borrower
may designate by notice to Lender as provided herein, and {b) any notice to
Lender shall bhe qivén by cortified mall, return recelpt requested to
Lender's address stated herein or to such other address as Lender may

degignate by notice Lo Borrower as provided herein, Any notice provided

for in this Moftgagé shall be deemed to have been given to Borrower or

Lender when given dip the manner designated herein.

16, Governing. law; Severability. This Mortgage shall be governed by
the law of the jurisdiction.in which thé.Pfobérty is located. 1In the event
that any provision or clause of this Mortgage or the Note confllcts with
applicable law, such conflict shall not affect other provisions of this
Mortgage or thé“'ﬁoﬁé which can be @iven effect without the conflicting
provision) and to this end the provisiéns cf the Moffgage and the Note are
declared to be severébie;

17. Borrower's Cépy. Borrower shall be furnished a conformed copy of
the Note and of this Mortgage at the time of executioh‘or after recordation
hereof.

18, ‘Transfer of the Property. All of the indebtedness cued pursuant
to the Note shall be immediately due and payable if all or any part of the
Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a2 lien or encumbrance subordinate to this Mortgage, (b) the creation of

a purchase money security interest for household appliances or (c} a

11

HE LOAN MORTGAGE - 12/94

PIGKIZEE




UNOFFICIAL COPY




R e PR W

UNOFFICIA

L COPY

transfar by devise, cdescant or by operatidn of law upon Lhe dasth of &
joint tenant.

19, Amount Secured. Borrower acknowledges that this Mortgage secureé
the entire principél amount of the Note and interest accrued thereon,
regardless of whether any or all of the loan'proceeds are disbursed on or
after the date hereof and regardless of whether the outstanding principal
is repaid in‘past and future advances made at a later date as well as any
amount owed to Lender hereunder, provided, however, that the maximum amount

secured by this Mortusge shall not exceed Ten Thousand Dollars and 00/100ths

~ Dollars ($__10,000.0 ).

20. Acceleration; Remedies. (a) Time is of the essence hereof, and
if default be made in performaiice of any covenant herein contained or
contained in the Note or in making . any payment under said Note or
obligation or any extension or renewal thereof, or if proceedings be
instituted to enforce any other lien or'chafge wmon any of the Property, or
upon the filing of a proceedihg in baﬁkfﬁbtcy by~ or against the Borrower,
or the Borrower shall make an assignment for the ‘benefit of his or her
creditors or if nis or her property be placed under /(oatrol of or in

custody of any court or officer of the government, or ii the Borrower

VYIERIZLE

abandons the Property, or dies, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance, taxes, capital
improvements, purchase of another unit, or otherwise) imposed by any

condominium, townhouse, cooperative or similar owner's group, then and in

any of said events, the Lender is hereby authorized and empowered, as its

option and without affecting the lien hereby created or the pricrity of

12
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gsald lien or any right of the Lender hereunder, to declare, without notice,
all sums secured hereby immediately due and payable, whether or not such
default be remedied by Borrower, and apply toward the payment of said
mortgage lndebtedness any monies of the Borrower held by the Lender, and
gald Lender may alao lnmediately proceed to foreclose this Mortgage, and in
any foreclozdce a sale may be made of the Property emmasse withoul offering
of the several parts separaﬁely.

{b} Upon tlre commencement of any foreclosure proceeding hereunder,
the court in which swch bill is filed may at any time, either before or
after sale, and without notice to the Borrower, or any party claiming under
him or her, and without regard Lo the solvéﬁcyuof the Borrower or the then
value of said Property, or whethér the same shall then be occupied by the
owner of the equityw of redemption- &y a homestead, appoint Lender as
mortgagee in posseséiéﬁ or a receiver with power to manage and rent and to
callect the rents, issues and‘profits of said Propérty during the pendency
of such foreclosure suit and the stafutory pericd of redemption, and such
rents, issues and prbfits, when collected, may be app..ied before as well as
after the foreclosufe‘Sale,'towards the payment of the indebtedness, costs,
taxes, insurance or other items necessary for the protection and
preservation of the Property, including the expenses of such receivership,
or on any deficiency decree whether there be a decree therefore in personam
or not, and if Lender shall be appointed as mortgagee in possession or if a
receiver shall be appointed it or he shall remain in pessession until the
expiration of the full period alloWed'by statute for redemption, whether

there be redemption or not, and until the issuance of a deed in case of

13
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sale, buft if no deed be issued, until the expiration of the statutory

period during which it may be issued and no lease of said Property shall be

nullified by the appointment or entry in possession of mortgagee in

possessicn or a receiver, but it or he may elect to terminate any lease

Junfor to the lien hereof; and upon foreclosure of said Property, there

shall be allewed and included as an additional indebtedness in the decres
of sale all exwenditures and expensas together with interest thereon at the
Default Interest fa:e as defined in the Wote, or if said rate of interest
is higher than permitizd by state law, then to the highest raté permitted
by state law, which may bz pald or incufred'by or in behalf of the Lender
for attofneys‘ fees, appréiééx‘n'fees, coﬁft costs and costs (which may be
estimated as to include items to bz expended after thg entry of the decree)
and of procufihg' a11  such data witit, respect to title as Lender may
reasonably deem neceésary either to pfosé#Qte such suit or to evidence to
bidders at any sale held pursuant £o such decree-the true title to or value

of said Property; all of which aforesaid amounts iogéther with interest asqp
o - I3,
herein provided shall be immediately due and payable by the Borrower ingz

. . . . -~
connection with (i) any proceading, including a probite or bankruptcy&:

proceeding to which either party hereto shall be a pérty by ‘reason of this
| Mortgage or the Note hereby secured; or (ii) preparations for the
| commencement of any suit for the foreclosure hereof after the accrual of
the right to foreclose, whether or not actually commenced; or (iii)
preparations for the defense of or intervention in any suit or proceeding
or any threatened or contemplated suit or proceeding, which might affect

the Prdpérty or the security hereof. 1In the event of a foreclosure sale of

14
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v said Property there shall First be paid out of the proceeds thereof all of
i the aforesaid items, then the entire indebtedness whether due and payable
fﬁ by the terms hereof or not and the interest due thereon up to the time of
such sale, and the overplus, if any, shall be paid to the Borrower, and the
purchaser shall not be obliged to see to the application of the purchése
money.
21, Assighment of Rents; Appointment of Receiver; Lender in
;p Possession. (a) (&s additional security hereunder, Borrower hereby assigns
to Lender the rents zf the Property, provided that Borrower shall, prior to
acceleration under Paragraph-20 heredf or abandonment of the Property, have
the right to collect and retalir such rents as they become due and payable.
(b} Upon accelératidn under Paragraph 20 hereof‘or'abandonment of the
Property, and at any time prior to.  the expiration of any period of
redemption followiﬁg judicial sale, Lendsr, in person, by agent or b¢l
judicially appointed receiver, shall be- entitled to enter upon, takég
possessioh of and manége the Propert”y and to “‘ollect the rents of th%
Property including those past due. All rents collectzd by Lender or the::
receiver shall be appliéd'first to payﬁent“of the costs o management of
the Property and collection of rents, includiﬁg, but nee limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account oniy for those rents actually received.
22, Illiﬁbis Mortgage Foreclosure Act. In the event that any
provision of this Mortgage shall be inconsistent with any provision of the

Tllinois Mortgage Foreclosure Act (the "Act”} then the act shall take

o=y
o
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precedence over the provisions of this Mortgage, but shall not invalidate
or render unenforceable any other provision of this Mortgage that can he
construed in a manner consistent with the Act. If any provision of this
Mortgage shall grant te Lender any rights or remedies upon default of
porrower which are more limited than tha rights that would otherwise be
vested in ILunder under the Act in the absence of said provision, Lender
shall be vesled wiﬁh the rights granted in the Act to the full extent
permitted by law. Without limiting the generality of the foregoing, all
expenses incurred by Eurrowér to the extent reimbursable under Sections 15-
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgment of foreclosure, shall be added to the indebtedness hereby secured
or by the judgment of foreélosﬁre.

23. Release. Upbn payment of @i} sums secured by this Mortgage and
cancellation of the Note Lender shall releise this Mortgage without charge
to Borrower. Mortgagor shall pay all costs of recordation, if any.

24. Waiver of Homestead. Borrower hereby waives all right of

homestead exemption in the Property.

IN WITNESS WHEREOQF, Borfower has executed this Mortgage.

+I689256

s EQC/Q¢L[?5

Nila Sekulic Borrower
Type or Print Name

Borrowerr

Type or Print Name
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STATE OF __ IWinois . )

- ) ss.
COUNTY OF  (ook )

I, the undersigned, a Notary Public in and for said county and the

state, do hereby certify that Mila Sekulic

p personally known to me to be the same person(s)

whose name(s) (isi (are) subédribed t6 the foregoihg instrument appeared
before me this day ihwperson and acknbwledged that s he signed and

delivered the said instrument as her free and voluntary act, for the

uses and purpcses therein set forth.

-

YIGRIZS6

GIVEN under my hand and notarial seal, this 13thgay of  April

19 9%

My Commission Expires:

17
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