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THIS MORTGAGE is mada this 24T dayol  APRIL 1998

betwaan (he Morigagor, . SALVATORE MONTAL Bm:o and JANICE L. MDNTALBAND; (FRA JANL(.h TSR
SI\MMONH, HUSBAND AND WII'L T T N T R T S R T AN S IS ORI
T L N R OE PEES RN PR Pl P T TP NI P INS G | OSSR TS LI B R R TAAWL D I VIS S LITH SHESE R
o _ i . (hereln "Borrower"}.and lhe Monyagos, MldAmarica
Federal Savings Bank, {herein "Lender’).

,~, i

WHEHEAS BcrroWer is !ndebted to Lender in the prm"i’e sum of 'I’HIRTY THOUSAND AND No/mo
©' 7 Doliars,

which indebtedness ss evidenced by Borrowers Equiiy Agreemen! and "’romissory Note (hereln "Note") prcwiding for
periodic payments as called for therern. w:th the halance of lhe 1ndebtednr°s if not sooner paid, due and payable oh

cS6

S

APRIL 1, 2005 . L
I TOT I T I TN TE S NS T PR UL PR T S B O " R T N A PR TR T L ara Y S i

TO SECURE to Lender the {epavment of the mdebtedness evidenced by . ‘..: Hote. wﬂh mterast lhereon the
payment of all other sums, with intciest thereon, advanced In accordance herewith(io protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein c cntained, Borrower does

whereby mortgage. grant and convey to Lender the fo!lowmg descrtbed property ‘ocuw* in ‘the Caunty of

rv COOK . L , State of lflinols: - —— ‘ R
;Q © LOT 8 IN BLOCK 11 IN MARTINDALE ESTATBS UNIT 4, BEING A SUEDIUISION
' OF PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 30, 1957 AS DOCUMENT 169389616, IN COOK
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which has the address of 11235 W MARTINDALE DRIVE, WESTCHESTER, IL 60154

{herezn "Propeny Address"),
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Together with all improvemenis now or horooftor erecled on the property, and all pasomatite, 1hls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, watar rights, and watar slock, and all
fixtures now or hereafter attachad to the property, alt of which, including replacements and additions thereo, shail be
deemed 1o be and remain a part of the propery covered by this Mortgage; and ail of the foregoing, together with said
proparty {or 1he feasehold estate if this Mortgage Is on a leasehold) are herein referred to as the "Propeny”.

Borrowor covenants thit Borrower Is jawfully selsed of the estate hereby uunvéyed and hog tha right 1o

'ﬁ mortgage, grant and convey the Property, thal the Property Is unencumberad, axcept for  FIRST MORTGAGE TO

CLPECORP IN PR AMOURNT OF § 65,500, RRECORDED AS DOCUMENT NO, 26558814

i

and (hat Botrower will warrant and dolond gdnemﬂy livs s o tho propory against all other claims and demnnds,
subject 1o any dozlnrations, ensaments or resirictions !?@d ip-a schedule of pxcaplions to covatagy It shy 1ils
Instrance policy iheuring Lender's intarest in the Propafty™ ~ ' ¢

Borrower and Lender czvenrant and agree as follows: ...~ . |

: frscha P i e o
1, Payment of Principal@ard Interest. Borrower shalf promptly pay when due the principal of and inlerest on
the indebiednass avidenced by ine Note, and late and ather applicable charges as provided in the Note.

2. Application of Payments. Unloos upplicable Iaw on tha Nola provide otherwise, alf paymenis received by -
Lender under the Nole and Paragraph 1 hizreof shall be applied by Lender fist 10 interest payabio on amounts
disbursed by Lender under Paragraph 6, ther 'o principal of the amounts disbursed by Lender under Paragraph 6,
then to Intarest payabia on the Note, and than to the-Principal of the Nole,

3. Charges: Llens. Borrower shalt pay all taxes, #ssessmenis and other charges, fines and impositions
aliributable 1o the Property which may atlain a priority over t'is Maortgage, and feasehold payments or ground renls if
any, by Borrower making payment, when due, directly to the pavee theredf. Borrower shall promplly furnish to
Lender all nolices of amounts due under this Paragraph and in‘the event Borrower shall male payment direclly, |
Borrower shall promptly furnish to Lender receipts evidencing sucn payments. Borrower shall promplly discharge
any such lien which has priority over this Mortgage; provided, that Boirower shall not be required 1o discharge any
such lien so long as Borrower shall agree in writing to the payment of the co'iyation secured by such fien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend entsrcament of the lien or forfeiture of the
Praperty or any part thereof,

4, Mazard Insurance. Borrower shall keep the impravemenls now existing or hercafte: erected on the F‘ropenyw
insured against loss by fire, hazards included wilhin the term "extended coverage®, any eich olher hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall§,
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by m=
this Mortigage.

2v 68

The insurance Carrier providing the insurance shall be chosen by Borrower subjeclt to appro(ral by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shalt be paid by
Barrower making payment, when due, directly to the insurance carrier,

All insurance polices and ranewals thersof shall be in form acceptable to Lender and shall include a siandard .
mortgage ciause In favor of and In form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said
premiums, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proot of loss if not made promptly by Borrawer,

1B60CY, Poge 2 of G 11/04
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Unloss Lender and Borrowor olberwlsg agroe In writhg, Insurance progeeds shall bo appllud to restoration or
rapalr of the Properly demaged, providod such rastoration or rapalr s economically feasible or If the security of this
Martgage is not thereby Impairad. . If such restaration or repelr Is nol economically feasible or if tha security of this
Mortgage wotlld bo impaired, the Insurance praceeds shall ba applied o the sums secured by this Mortgage, with the
uxaosy, (| any, prkl 1o Borrewor, ([ tho Property is abandonod by Burrowor, or it Borrowor falis 10 respond lo Lendor
withitr 30 days rom (he dale notles is mallad by Lendar to Borrower (hat the Insurnnco carrier offors to settle & claim
for Insuranca banefils, Londor Is nuthorlzed 1o colleet and apply the insuranco precoods at Landar's option sithar to
restorntion or rapair of the property or to tho sums sacurad by thls Mortgage. S

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall not
exceed or postpone lhe due date of the periodic payments referred 1o in Paragraph 1 hereof or change the amount of
such payments. |f under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interost of
Borrower in and‘0 any insurance pollcies and in and to the proceeds thereof resulting from damage to the Property
prior lo the sale or ~equisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior lo such sale or agoufstion. , P PP , .

5. Preservation and Malnienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property/in good repalr and shall nol commit wasle or permit impalrment or daterioration of
lhe Property and shall comply with the pravisions of any lease If this Morigage Is on a leasehold, If this Mortgage is
ont @ unit In & condominium or a plarnedanlt devalopment, Borrower shall perform all of Borrower's abligations under
the declaration or covenants creating or govarning the condominium or planned unit development, tha by-laws and
regulations of the condominium or plannad unit development, and constituenl documents. | a condominium or
planned unit development rider is executed by Borrower and recorded logether with this Mortgage the covenants and
agreements of such fider shall-be incorporated iite arid shall amend and supplement the covenants and agresments

of this Morigage as if the rider were a part hereol. = :

~ 6. Protection of Lender's Security.” It Borrower fails ta rerform the covenants and agreements contained in this
Martgage, or if any action or proceeding is commenced which materially affects Lender's interes! in the Propery,
including, but not limited to eminent domaln, insolvency, code enioraeinent, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon natise-ta Borrower, may make such appearances,
dishurse such sums and lake such action as is necessary lo prolact Lenuer's interest, including, but not fimited to,
disbursement of reasanable attarney's fees and entry upon the Properly te.malio repalrs, .

Borrower shall faithfully and fully comply with and abide by every term, coveisiit and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency vnder any superior morntgage
or morlgages shall automatically and immediately constitute a default under this Murlgzge. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or marr,ages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of this r'aragraph & of this
Morigage. Borrower agrees nol to make any agreement with the holder of any superior mortgage that in any way
shall modify, change, alter or extend any of the terms or condilions of that superior morigage ier ¢hall Borrower

request or accept any future advances under that superior mortgage, without the express written consent of Lender.

: Any Iarﬁaﬂhfé.tdislﬁu;éé—d b)) Léﬁder"'ﬁﬁ'féiuanl to this Pa'r'éé'r:ébh B."w‘itﬁ interest théféonf shall become additional

* indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,

such amounts shall be payable upon notice from Lender lo Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from lime to time on outstanding principal under the Note
unless payment of inlerest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law, Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or lake any aclion hereunder. . =~ ., e

© 7. Inspeetion, Lendar may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Parngraph 6 shall roquire Lender 1o incur any expense or take any action hereunder. :

i ‘ ]
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8. Condamnation, Tha procaads of aay awnrd of chitn fos dimnges, direct of consoguuntial, i conhuction with
any condemnalion or othar taking of the Prapery, or part thereof, or for conveyance in liu of condemsntion are

hereby assigned and shall be paid to Lender.

I the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mailgago,
with the axcess, If any, pakt to Borrowor, Inthe evenl of s partlnl taking of tha Praporty, untasy Bortower and Londm
olloiwlse agtoe in wiiling, there shall be applied lo the sums secuied by this Moilpege such proportion of the
procands na Is equal to that proportion which the amount of the aums secured by this Monyage immodintely pror Lo
the date of taking bears lo the falr market value of the Property immediately prior 1o the date of laking wilh {he

balance of the proceeds paid to Borrower.

If the Propertyis abandoned by Borrower, or If, after notice by Lender to Borrower thal the condemnor offers fo
make an award or sziie a claim for damages, Borrower (ails to respand to Lender within 33 days afier the dale such
notice Is mailed, Lendar Is aulhorized 1o collec! and apply the proceeds al Lendea s oplion, elther to restoration or
repair of the Property or'o.‘na sums secured by this Mongage

Unless Lendar and Borrower sinerwiso agree in wntmg. any such upphrnhon of proceeds lo principd shitl nol
exlend or postpone the due date of t'ie eriodic payments referred lo in Paragraph 1 hereof or change the amount of

such poyments.

9, Borrower Not Released, Exlension of the Gime for payment or modification of payment of the sums secured by‘
this Mortgage granted by Lender to any successor i wiierest of Borrower shall not aperale to relgase, in any manner,

* the liability of the original Barrower and Borrower's successurs in interest. Lender shall nof be required 1o commence

proceedings against such successor or refuse lo extenict time for payment o olherwise modify payment of sums
secured by this Morlgage by reason of any demand made-Lv/the original Borrower and Borrower's successors in

interest,

10, Forbearance by Lender Not a Walver. Any forbearance by wendar in exerclsing any right or remedy
hereunder, or otherwlse afforded by applicable law, shall not he waiver of arpreclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or-charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this-Morigage.

11. Remedles Cumulative. All remedies provided in this Mongagé are distinct and ctmulative to any olher right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrznily,. independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure 1o, the respective successors and assigns of Lender
and Borrower, subjec! to the provislons of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to

be used to Inlerpret or define the provisions herzof.

13. Notice. Except for any notice required under applicable law to be given in ancther manner, {a) any nolice o
Borrower provided for in this Mortgage shall be given by mailing such nolice by certified mail addressed 1o Beirower
at the Property Address or at such other address as Borrower may designate by nolice to Lender as provided herein,
and (b} any nolice to Lender shall be given by certified mail, return reveipt requested, to Lender's address slated
herein or to such other address as Lender may designate by nolice ta Borrower as provided herein,  Any notice
provided for In this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

designated, | .
1860CL Pge 4 of 6 1194
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nalional.ugza and non-uniform covenants with limited varlations by jurlsdiction to constitute : a untform securlty
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property Is located, In the event thal any provision or clause of this Mortgage or the Note conllicts with epplicable
law, such conflict shall not affect other provisians of this Mortgage or the Note which can be given elfect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared lo be severable.

15, Borrower's Copy. Barrower shall ba turnishad a conformed copy of the Note and of Ihl$ Mortgage at the tlmﬁ
ol exceution or aller recordation hereal, : B Gt

18, Transfer af the Property: Assumption. - [ alf or any part of the Proparty or an Interest therein is sold or
Lanaforrad by Bornower without Landur’s privr wrlltan connont, axcluding (o) he crontion of a lian or encumbrance

subordinate Lo (hls Mortgage, (1) the creatlon of a purchase monay sucurily Interest for householt) appliances, (c) a-
transfor by devise o descent or by operation ol law upon the death of a jolnt lnnant or (d) the grant of any lengohold *

interest of three yesrs, or less nol containing an option to purchase, Lender may at Lender's option, deciure alf the
sums secured by this Mortgage to be immediately due and payable. - Lender shail have walved such option to
accelerate if, prior to'the vale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option ta accrieiate if, prior to the sale or transfer, Lender and the person lo whom the Praperty is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower or

such other person pays all exsenzes incurred by Lender to assume that the lien of this Morligage and Lender's

interest in the Property shall cortirue Unimpaired. [f Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's succrasor in interest has executed a wrilten assumption agreement accepled in
writing by Lender, Lender shall release 2orzower from afl obligations under this Mortgage andNote. - .-+

Il Lender exorclses such oplion o accelorae, Lendor shall mail Barrower notice of acceleration in accordance
with Paragraph 13 hereol. Such nolice shali piovide a perfod of nat less that 30 days from tho date the nolice i
mailed within which Borrower may pay the sums diclared due. |f Borrawar lails 1o pay such sums prior to the
expiration of such period, Lender may, wilhout further itice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 herecf.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Barrawer is not in default with respec! to any covenant
or agreement under the terms of this Mortgage, and the Equty Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lerder is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrawer up to the tolal face amount'of this

= Mortgage.

v 18, Acceleraﬂbn; Remedles. Except as provided in Paragraph 16 heleci. upon Borrower's breach of any -

.

L]
e

=’covenant or agreement of Borrower in this Mortgage, including the covenants to pav when due any sums secured by
ifthis Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviced in Paragraph 13 hereof
“specifying (1) the Breach; {2) the action required to cure such breach; (3) a date, nol lest than 30 days from the date
sz 1he notice is mailed to Borrower, by which such breach musi be cured; and (4) that failure ‘o ctre such breach on or

“ 2 before the date specifled in the notice may result in acceleration of the sum secured by this Morig:yge, foreclosure by

-

judicial proceeding and sale of the property. The notice shall further inform Borrower of the right-ta reinstate after
acceleraiion and the right to assert in the foreclosure proceeding the non-existence of a default or any sther defense

" of Borrower to acceleration and foreciosure. 1f the breach is not cured on or before the date specified in the notice,

‘. without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collect in .

Lender at Lender's option may decfare all of the sums secured by this Morigage to be immediately due and payable

such proceeding all expenses of foreciosure, including, but not limited to, reasonable altorney's fees, and costs of
documentary evidence, abstracts and title reports. '

19. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time priar to entry of a judgment enforcing this Moligage if; (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower conlained in this Mortgage; {c) Borrower pays all reasenable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
gnforeing Lender's ramedies as provided In Paragraph 18 hereof, including, but not limited to, reasonable attorney’s

{ees,; T L R soCk Page |
) ARSI LA : e
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14. Uniform Morigage; Govefnlng Laws; Sevorabliity. This form of motlgage combings uniform covaristily tor
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and () Borrowor tekes such nction and pays all expansus ag Lander may reasonnbly tequire to agsure (hat the Hon
of this Mortgage, Lender's interesl In the Property and Borrower's obligation to pay the sums secured by this
Morgage shall continue ummpalred Upon such payment and cure by Borrower, this Morlgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender In Possesslon. As additional securily
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shali, prior 1o
accelerntion under Paragraph 18 hereol or abandanment of the Properly, have {he right 1o collact and retatn such
rents as they become due and payabie.

Upon acceleration under Paragraph 18 hereof or abandonmen! of the Property and ot any tme por 1o the
axpiration ol any petlod of redamplion (altowing jodislal sale, Londar, iy paisen, by agent or by jidicinily apponstod
raceivar, shall be enlllled o enler upon, take possession ol and manage the Proparly and lo collact tha ipnis of the
Property including those pasl due. All rants collacted by Lender or the recaivar shall be nppllad first ta paymant ol
the costs of managemnent of the Properly and collection of the costs of management of the Propety and coileclion ol
rents, including, but pat limited to receiver's fees, premiums on receiver's bonds and reasonable atiorney's fees and

then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received. ‘

21. Helease. Upon paymeat of all sums secured by this Moﬁgége on the Expiration Date of lhe Note, or upon
the written request of Borrower {if sricr to the final due date with all sums having been paid) Lender shalf release this
Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

22, Walver of Homestead. Borrowe: nereby waives ali right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exectfer: thls Marigage.
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STATE OF ILLINOIS ) N
_ i

) 88 og

COUNTY.OF ) xr
. o

. o . . . . . ,&b

|, the undersigned, a Notary Public in and for said County and State do hereby certify thx( “SALVATCRE N

L MONTALBANQ and JANICE L MOMTALBANC, FKA JANICE L SAMMONS, HUSBAND AND WIFE

personally known o me o be the same person(s) whose name(s) is/are subscribed to the foregoing instrumait,

appeared before me this day in person, and acknowiedged that the y signed and delivered the
said instrument as their free and volumag act, for the uses and purposes therein set forth.
Given under my hand and official seal this \ day of /t—\\P’f\ \ .19 A%

My commission expires:

~
. ;lmy Pu%hc ) i ! )
WHEN RECCRDED RETURN TO: .

HIGESL Poge 6 of 61104
MIDAMERICA FEDERAL SAVINGS BANK
1308 S, NAPER BLVD
WHPERVILLE, Il 60540-9045

“OFFICIAL SEAL"

MARCIA J. NELSON -
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIGN EXPIRES 3/20/93




