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THIS MORTCGAGE ("Seenrit 2 iostrument”) isgivenon -~ APRIL 21, 19985 The Mortgugor is
THOMAS J. CARVER , AN UNMARRIED MAN AND MICHELLE R. PIETRZAK , AN
UNMARRIED WOMAN

(" Borrower”). This Seeurily lngtramentis given i~ BANK UNITED OF TEXAS F8B

which ix organized and existing under the lawsof THE UNITRL STATES y ated whose
adldresyis 3200 SOUTHWEST FREEWAY, #2000, HOUPYCN, THXA8 77027

(*Lender’Y-Borrower pwes Lender the principad s of
ONY, HUNDRED TWELVE THOUSAND TWO HUNDRED AND 04/100

Dollurs (1.8, 8 **112,200,00 ). This debt bs evidenced by Borrawer's Gote duted the sume dute s this Sceurity
Instrument ("Nole"), whic.h provides for monthly payments, with the fol) debl, i neconid enrlier, due wnd payable pn
MAY 01, 2025 'This Seeurity Dnstrument seeures b Lender; &) the repayment of Ui debi
evidenced by the Nate, with interest, und ol) renewals, extensions and modifications; (b)<he pevment of al} other sutns,
with interest, advaneed ander paragraph 6 1o protect the seeurity of this Scecrity, Instrament; and - (v)
the performunce of Borrower's covetius and agreements under this Seeurity Instrament sad e Note, For this
purpose, Bortower does hereby mortguge, grant wnd convey o Lender the following describe! sinputty foested in
COOK Loty [Hinois:
SRR LEGAI DESBCRIPTION ATTACHED HERETO AND MADE A PART HEREOP
P.I.N, 27-22-113-014

aATLE

Gyt

which hus the wddress of' 9392 W, MEADOWVIEW DRIVE, ORLAND HILLS [Sireet, City],
ilinois 60477 [Zip Coude{ (" Property Adudress”);
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TOURTHER WITH all the improvements now or herealter crecled on the progerty, and all caseiments, rights,
appurtemnees, rents, soyadties, minersd, ol and gas rights and profits, water rights and stock snd ol fixtures o o
herealler o et of the propesty. Al replacements md additions shall also be covered by this Security Instrament, Al of the
foregoing is refurred toin this Seeurity Instroment os the *Propeny.**

BORROWER COVRNANES tiat Borrower is lawfully seised of the estute hereby conveyed wnd has the nghi 1o
nitgage, grant and convey the Property wnd that the Properly is unencumbered, except for enewishianees of recer.
Borrower wartants and will defend generally the title 10 ;rf- Property against all cluims and demands, subject to any
cnetimbrahees of reeond,

L, Payment of Principal, Tnterest and Late Charge, Borrower shall puy when due the principut of, and interest on,
the debt evidenced by the Noto and Inte churges due under the Note,

2. Monthly Payments of Taxes, Insurance nnd Other Charges. Rorrower shull include in cach monthly paymen,
together with the grcipul and intetest as set forth in the Note and wny Inte charges, an installment of wny g3 faxes and
special ussessments Treted or to be Jevied aguinst the Property, () feasehold payments or ground tents e the Propenty,
il (@) pretmivms for s mnce nquired by paragraph 4.

Fawh monthly instalimeny for items (@), (b), shd (¢} shall equal one-twelith of dic whnual amonnts, as reasonubly
estinmied by Lender, plus an-amount sulli¢ient to maintain an additional balanee of not more than one-sixth of the
estimated amounts. The (Wl anped smount for cach tem shall be accumulated by Lender within a period coding one
month before an item would beeome detinguent, Lender shall hold the smounts collected io trust to pay items (u, (), und
() befare they become delimguent.

I nt any time the total of the puyments beld by Lender for items {a), (), and (¢), together with the future motably f
payments (or such items payable to Lender prior o the due dates of such items, exceeds by more than one-si4th the
estimated wmount of payments required to pay suciitezis when due, and if payments on the Note ure currert, then Lender
shall either refund the excess over one-sixth of the esiiiated puyments or credit the excess over ane-sixth af the estimated
puyinents (o subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Bartower
for ttem (a), (b), or (¢) is insufficient to pay the dtem whien aie Alen Borrower shall pay to Lender any amount necessary {o
mike up the deficiency anor hefore the dite the item becomes dor

As used in tis Seeurity Instrument, "Secretary” means the Secriary of Housing and Urban Development or his or
her designee. I any year in which the Lender must pay o morfgage inctianee premium to the Seeretary (or any year in
which such preminm would huve been required if the Lender still held the Security Instrament), cach montbly payment
shull utso inelude eithers (1) un instaliment of the anpuul mortgage insurases nremium to be puid by Lendet o the
Seeretary, or (i) u monthly charge instead of o morigage insutance premium it ihis Security Instrument is beld by the
Seerctary. Each monthly installment of the mor(gage insurance premium shall bedn o amount sufficient (o aceumulate
the full annual mortgage insurance premium with Lender one month prios o the date the fall anbuad morgage insurance
preminum is due to the Seeretary, or If this Security Instrament is held by the Seeretary, euch monthly chazge shull be in an
anrount equal 1o one-twelfth of one-half pereent of the outstunding prineipal balance due an the Nete,

H Borrower tendens to Lender the fubll payment of all sums secared by this Security Instrument. Borcower s sccount
. shall be credited with the balanee remaining for al} imstalliments for items (a), (b), and (¢) and any morfgage insurmee

preminm installnsent thit Lender bas not become ohligated to pay 1o the Seeretary, and Lender shall promiptly refund any a
exeess fumds lo Borrower, immediately prior to a foreclosure sate of the Praperty of its ncquisition by Lender, Borrower's Ys
account shabl be eredited with any bulance remaining for all installments for items (@), (b}, and (). o
(R
3. Application of Payments, All ppyments under paragraphs 1 and 2 shall be applied by Lender as follows: "5
First, to the moriguge insurance premium 1o be puid by Lender 1o the Secretary or to the monthly chuarge by the )
Seeretury instead of the monthly mongage insuranee premium; A

Insuranee preminms, us requited
Third, to interest due under the Note,
Fourth, to amoertization of the principal of the Note,
Fifth, todute churges due under the Note,

A
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STREPT ADNRESS: 9392 MEADOWVIEW DRIVE

CITY: ORLAND 1LLLA COUNTY: 00X
TAX NUMHER:

LEGAL DESCRIFTION:

UNT'T 9397 TN 'TIMBEREINE CONDOMINIUM A8 DELINEATED ON A HURVKY OF THR POLLOWING DECHIBED
REAL R&TATH: CREWCATN LOTS TN 'TIMBRRLINE, BRING A BUBDIVIBION OF PART OF 'THR NORTHWRAY
/4 OF HRECTTON 22, TOWNBHIl 36 NORTH RANGE 12 RAST OF THR THIRD PRINCIPAL MRRIDIAN, IM
COOK CouNryY, LLLINGIS WHECH AURVRY 18 ATTACHRD AR RXNIRIT "A' TO DRCLARATION OF
CONDOMINM Tt MADI HY PTANDARD BANK AN PROOEE COMPANY  UNDRRTRUST NUMBRIC 4090 RECORDKD TN
THIE QPP TCK OF TUK RRCORDIER OF DREDS OF COOK COUNTY, TLLINOIH Af DOCUMRNT 0403%092,
TOOBTHRR WI'TH 1P UNDLIVIDKD PRRCRNTACKE ENTRREAT IN THE COMMON RELKMKNTH
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A Twe, Flood sud Other Haznrd Insuranee, Boprower shall insure all improvenients ot the Propetty, whether
now il existence or subseqientty crected, ngainst my higpnds, cusualties, and contingeneles, inehuding fire, for which
Letder tecrires insurnce, ‘This insurance shull be maintained in the nmounts wid for e periods that Lender requires.
Borrower shadh adso insore al) improvements on the Propety, whother now in existence o subseguently erected, agains)
foss by Tloous to the extent required by the Seeretaty. All insurance shall be qurried with companies approved by Lender.
‘Mhe insurance policies amdany renewals shadl be held by Lender and shall inchude loss payuble clmses in fuvor of, and in
u form aceeptuble o, Leder.

In the event ol loss, Borrower shall give Lender inmedinte notice by rait, Lender may mmke prood ol loss if not
made promptly by Borrower. Euch insututiwe compuny congened is hereby mithorized and direeted to muke payment for
ssieh loss direetly o Lender, instend of to Borsower und 1o Lender jointly. Al ar uny purt of the insurunee proceeds muy
b applied by Letler, at its aption, either () to the reduetion of the indebledness onder the Note and s Seenrity
Instroment, (irst to ny detinguent smounts apphied in the order in puragraph 3, nod then t prepuyment of prineipnl, of
(b) to the testarntion or repuir ol the dumnged Property. Any application of the proveeds o the peineipul shatl not exier
or pustpone the due date of the monthly puyments which ure referred to i puragraph 2, ur chibge the smount of such
paytuents. Any sieuss insnrance proceeds over an smount required to pay.all nutstnding indeblediess under the Note
wtsed this Sceutity Instrament shall be paid to the entity Tegadly entitled thereto,

I the event of Torsélesure of this Scevrity Justriment ar ather Gransfler of titho to the Property thit extinguishes the
indehtedness, ull ight, titheilinterest of Butrower il and to insuranee policies in foree shall puss tihe purchuser.

5. Occupnney, Preservitivs; Malntennuce wned Protoction of the Propertyy Borrower's Loan Appliention;
Lenschobds, Borrower shull oceupy, <sinblish, amd vse the Property as Borrower's pritcipnl residence within sixty duys
afier the exeeution of this Secutity Seatament wd shalt continie to oceupy the Propery s Borower's principad
residene Tor at feast ane yenr iter the dats ofoeenpaney, anfess the Seeretary delermines this requirenent will cise
atichue bardship for Borrower, or undess oxteiptiog cireamstunees exist which are heyod Borrower's cantrol, Borower
shall netify Lender of wny extenunting ciramsanees, Borrower shull not commit. wiste of destray, dumage or
substuntinily change the Property or altow the Prejreity (o duteriorto, repsonable weur apul tens cxucplmr. Londer nuy
inspect the Property i the Propetly is vacant or ubandoneeor e lown i indefunlt, Leuder may tke seasonabe netion to
protect amd preserve such vacant or shandoned Propery, Berrower shall ulso be in defialt if Bormwer, during the loan
application process, gave malerinlly false or insceurate informition ar statements o Lender (o fuiled to provide Lender
with any materiul informion) in conneetion with the lown evidenced by the Note, ineluding, bul nol limited Jo,
representutions coneerning Borrower's oceupniiey of the Propesy we o priceipal residenee, IF this Seeurity Instroment i
on o Jeuschold, Borrower shull comply with the provistons of the tav, 48 Borrower aequires fee title to the Propesty, the
tensehold and Fee titke shall not be merged undess Lender agrees to thesarger in wriling,

6. Churges to Borrower and Protection of Lender's Rights i tho Property. Burrower shall pay ull
governmental or wunkeipal churges, Gines wid impositions thit are nol Inelidec ; pamgraph 2. Borrower sl puy these
obligations on lime diteetly 1o the entity which is owed the puyment, I Fiilure (0 7oy would adversely affeet Lender's
interest it the Property, upon Lender's request Borrower shall promptly fumish £ Lender receipts evidencing these
puymnents.

U Borrawer Guils o make these puyments or the puymaits required by parngraph 2, o s so peefurm iy uther
cuvetutls atd ugreements containgd in this Seeurity Instrument, or there 18 u legul proceediog 2t may significanlly
alfect Lender's rights in the Propenty (suich ws a proceeding in bunkeupiey, for condemnatlon ar pecaforee luws or
regulitions), then Lender may do and pay whtever iy necessary (o prateet the vadue of the Property ko Lender's righis
in the Prapeny, including payment of wxes, Jazard insurutico and othet o suentioned in patagraph 2,

Any amoutits dishursed by Lender under this pargenph shall become w wdditional dobt of Borrowur und bu seeursd
by this Seeurity Instrument. These amounts shiadl bear inteeest from the dute of disbutsoment, nl e Note rule, and at the
option of Lender, shall be immediately due und puyable.

7, Condemnation, The proceeds of any award oF cluim for damuges, tireet or conswguential, in conbestion withuny
gondemnation or other wking of wiy pugt of the Proporty, or for conveyanee in plaee of candemnntion, are hetuby
nssigned and shatl be puid w0 Letder (o the extont of the Tul amount ol the indebtedness that remning unpaid wder the
Note wied this Seeurily Insteatont, Letder shald apply sueh provegds (o the reduction of the indebtediess ainder the Note
und this Security Justrutnent, st (o uny delinguent imounts upplivd In the order provided in paeagraph 3, wnd thon
propuyment of pincipul. Any upplivation of the proceeds t the principal shatl not oxtend or postpone the die date of
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the monthly pnyments, which are referred o in paragreph 2, or chinge the amount of sucli paytients, Any vacess
sroceeds aver at amonn! edquired 1o pay all outstanding indebledness under the Note and this Sceurity Insirument shall
e i to the entity fegally entitled thereto,

8, Fees, Lender may colleet fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Deht,

(w) Defanlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defults, require immediale payment in fall of all sums scenred by this Sceunty Instment it
(i) Borrower defuults by failing to gary in fil) uny monthly payment reguired by this Security Instnimens prior
to oron the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for u period of thirty duys, to perform any other obligations comtained in this
Security Instrument,

(b} Sate Without Credit Approval. Lender shal, it permitted by applicable Juw and with the prior approval of
(he Sceretury, roquire immediate payment in fii] of all sums secured by this Sceurily Instrusment if:
(1) Al or pore of the Property, or o benefictal interest in i trust owning all or part of the Property, is sold or
otherwise tnsteUed (ather than by devise or descent) by the Borrower, ml
(i) The Property i'ned ocenpicd by the purchaser or grantee as his or her principal residenee, or the purchaser
of grantee does so Geziny the Property but his or her eredit has not been approved in secordanee with the
regquirements of the Seeretzty.

{¢) No Walver, 11 circumstances ccour that woulid permit Lender 10 requite immediale payment in full, but
Lender does pot require sueh puyments, Lender does ot waive its sights with respeet (o subseduent eventy,

(d) Regulations of HUD Secretary. Yo vivny circumstances regulitions issued by the Secrelary will limit
Lender's rights in the case of payment defiadis to reguire immediste payment in full wnd foreclose if not paid.
This Scentity Instrument does nol authorize aczelemtion or foreclosure it pot pemiitted by regulations of the
Seerelary,

(e} Murigage Not Insnred. Borrower agrees that showdd Liis Seeority Instriment and the Note secured thereby
not e eligible for insurance under the National Housing Aedsaithin 60 days from the dite hereol, Lender may, ot
its option and notwithstanding anything in paragraph 9, require izamedinte payment it (ull of a1} sums secured by
this Sveurity Instrument, A wrilten stutement of any amthonzed pgent of the Seerctary dated subsequent fo 60
duys from the die hereo!, declining Lo insure this Security Instnomers and the Nole secured thereby, shall be
deemed econclusive proof af such incligibility. Notwithstanding the forcgiing, this aption may not be exetvised
hy Lender when the anavaifubility of insarance is solely due 10 Lender’ s 1aiare (o remic a mongage insuranee
premitim (o the Scerelyy.

10, Reinstatement, Borrower has o tight 1o be reinststed if Lender bas required immediane payinent in (o)) because
of Borrower's Tailure to pay an amount due ander the Note or this Security Instruoment. This sight applies even afles
forcetosure proceedings are instituted. To seinstate the Security Instroment, Borrower shall devaes in o hump sut sit
amounts reguired to bring Borrower's aceonnt corrent including, to the extent they are obligations afBprrower utider this
Seenrity Instrament, foreelosure costs and reasonable amd costomary sttomeys® fees and expetises-paopery assowiated
with the Joreclosure proceeding. Upon reinstatement by Barrower, this Secunity Instnament and the abligations 1t it
seeures shull remain in effect as if Lender hiad not reguived immediate payment in fll. However, Lender is ot reguined
o permit reinstutement if: 1) Lemder has accepted reinstatement afler the commencenient of foreclosure proceedings
within two years immudiutely preceding the commencement of o current foreclosute proceeding, (i) reinstatement will
prectude foreclosre on different grounds in the futare, or Gil) reinstitement will adversely affeet the driodty of the lien
creatvd by this Security Instrimen.

1L Borrower Not Relensed; Forbearanice By Lender Not n Walver, Extension of the time of paymem or
muodilication of wmontizaion of the sums seeured by this Security Instniment granted by Eender te uny suceessor in
interest of Borrower shall ot operte To release the liability of the originad Bortower or Borrower s sugcessor in inferest.,
Lender shall notv be required (o commence procecdings aguinst uny successot in itterest or fefuse 10 extend time (o)
payment or otherwise modify amortization of the sums seensed by this Seeurity Instrument by reason of any deminil
e by the origina) Borrower or Burrower's suceessors i interest. Any forbearanee by Lender in exervisiug any right
or remedy shall notbe w waiver of or prechude the exereise of uny right or remedy.
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12, Suecessors and Aswigun Bouwndg Jotut and Several Lishithty; Co-Slgner, e covomty wned ugreements of
this Security lustrumont shall hine wid benefin the suceessors uml ussigns of Letder amd Borrower, subject (o the
provisions ol purgraph 9.0 Borrower's covenmnts and ugreements shal) bo jointand soveral., Any Botrower wli co-signs
this Security Instrument but does not exeente the Note: () is co-signing this Seeurity Instrument only o mortguge, grant
il convey that Borrower's interest in the Property undor the terms ol (his Secanty Instrament; (b) is tol personally
obligated to puy the sums seevred by this Sceurity Instrment; and (¢) ageees that Lender and any other Borrower inay
agree to extend, modify, forbenr or make uny accommadations with regurd to the tenns of this Sveurity Instriment or the
Note without that Borrower's cansent.

13, Nutlees, Any notice to Barrower provided for in this Seeority Instrument shall be given by delivering it or by
mailitg i by first cluss mail unbess upplicable biw regulres use of another e, Fhe notice shill be directed (o the
Property Adidress arany other nddress Borrower designtes by notice to Lender. Any notice to Lender shall be given hy
first cluss mail 1o Lender's address stated herein or any address Lender designntes by notice to Borrower, Any nutice
provided Tor in tns Sceurity Instrument shalt be deemed o have heen given (o Borrower o Lender when given as
provided in this puesgraph.

14, Governtngmw; Severabllity, ‘This Seearity Instrinent shall be goveried by Teded Taw noc e baw of the
jurisdiction in which the Propenty is located. In the event thatany provision or elause of this Seearity Instrument or the
Nate conllicts with applizstde law, sueh confliet shall not olTeel other provisions of this Scearity Insfrument or the Note
which can be given effeet witiont the canllicting provision. To this end the provisions of this Seeurity Insirument and the
Note are dectured to be severbite

15, Borrower's Copy. Borrowerahnll e given one conforimed eapy of this Secutlty Instrument,

16. Axsignment of Renta, Horrower ntconalitionally assigng i transters w Lender alb (e rents nid tevenoes of the
Praperty. Burrower uuthorizes Lomder or Lender's agonts to colleet the renty whd rovehues amd herby direets each tenant &
of the Property to puy the tents 1o Lender ox-taider's agents. However, prior to Lender's notice o Borrowwr of
Buorrower's breach of uny covenunt or agreement e Security Instrument, Borrower shall colleet and receive ol rcnlsc{_;
andd revenues of the Property s trustee for the benelit of’ Lender und Borrower, This assignmetst of rents constitutes an e
ibsolute ussignment und not an assignment for additional cecinity only, Ya

11 Lender givea notiee of brench to Botrower: (n) nl) renbs recsived by Borrower shull be hefd by Borrower ay trusteg -
fur benelit of Lender only, to be upplicd to the sums seeured oy the Seenrity nstrunient; (b) Londer shall be entitled to
colleet and receive ull of the ronty of the Property; and (¢) cach teimatnl the Property stall pay afl rents due and ungaid (o {n
Lender or Lender’s agenton Lender's written demand to the tenant,

Borrower has not exeeuted any prior wssignmon of the rents andins not and will not perform any aet (it would
prevent Lender from exercising its nghts wder this paragruph 16.

Lender shull not he required 1o enter upon, tuke control of or muintein shie@roperty before or afier giving notice of
breuch to Borrower. However, Lender or u judiially sppointed receiver muy Qo at any time there is + hrench. Any
applieation ol rents shall not cute or wuive uny default or invaliduie uny other rightoremedy of Lender, This assignmen
of rents of the Property shall terminate when the debt secured hy the Secarity Instrument ispaid inful).

MNON-UNIFORM COVENANTS. Borrower und Lender further covenunt and agree o8 follows:

17, Foreclosure Praceduire. If Lender requives intnedtate paymont in full under paregranh 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender sholl be entitled (o collect ol exnenses Incurred
in pursuing the remedles provided in this paragraph 17, including, but not Hmited to, reasonnbie stiorneys’ foes
and costs of title evidence,

18, Relense, Urnn paymend of all sums secured by thig Security Instramont, Lender shall release this Security
Instrument without churge to Borrower. Borrower shall puy any recordation costs,

19, Walver of Homestend, Borrower waives all right of homestead exemption inthe Propenty.

) . ’J-/'\H A K
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20, Riders to this Secuidry Seatrument. If one or more riders are executed by Borrower und recorded 1ogether with
this Seeurity Instrument, the covepants of cach such rider shull he incorporated into and shal) amend and supplement the
covenants and ngreements of this Seevrity Instrument as il the rider(s) were a pant of this Secunty Instniment. |Check
applicable box(es)]

X ] Condominium Rider JGraduated Payment Rider [ X} Other [Specify)

}-'J Plunned Unit Development Rider ,"'1 Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nceepts and agrees 10 thie terms contained in this Security Instrament and in any

+ rider(s) excented by Borrower and recorded with it.

. Wilnesses: e &
,f c/ﬂW‘ é% (Seal)
HCHAS T - /CARVER ) Borower

/mjvdﬁmi \ y _t) @Qf&_ (Seal)
MICRELLE K. DILTRIAK omwer

(Scal) o s o _{Scab

-[rtawes Bonowes

STATE OF ILLINQI QW\ County ss:

I, 3 ““ Q‘SJS\\ k » & Notry Public in and for said county and state do hereby

cerlify that - THOMAS CARVER AND MICHELLE R. PIETRIAK

, persanally known 1o me (o be the same person(s) whose

nume(s) subscribed to the (ogegoing instrument, appeared hefore me this day in person, and acknowledged thut
The Y sighed and delpvered Mg 1% HEIR f(ree and vuluniuw act, for the uses and purposes
therein sel forth.

Given under my hnnd’uﬂ,{,fm%m'g'ﬁg lﬂlnoir daﬁw \\ /mbe}? (\(\ N
Ky Commibsio

My Commission Expires: ‘”JW m 2

Noinry Public

This Instrument was prepared by: LAURIE A, MAYBRUN
@R 4RI weon LIMIL Pege 0 ate 00011801
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ADJUSTABLE RATE RIDE LFADR

THIS ADJUSTABLE RATE RIDER in minca this aLAT  duy of

APRIL v 1995 s dncorparnted into wd shadl be deemed to amend and

suppletent the Morgage, Deed of Trost or Seesrity Deed (*Seeurity Ihstrament®) of e st date given

by the unchetsiygned (*Borrower ) to secuee Horrawer's Note ("“Note) o BANK UNTITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUBTON, TEXA& 77027

(e “Leacker”) of W sz dnte and covering e propeety deseribwst in the Security stronsent and kated
o 939z W, MEADOWVIEW DRIVE, ORLAND HILL®, JILLINOIB 60477

(Peopetly Addeens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE
INTEREST RATE AN THE MONTHLY PAYMENT, TRE NOTE LIMITS ‘THlE
AMOUNT THE BORROXWER'S INTEREUNT RATY. CAN CHANGIE AT ANY ONE
TIME AND THEMAXIMUM RATE THEHORROWER MUST PAY.

ADDITIONAL COVENANTS. In wdaition o the covananty aid ugreanents sy in the Seeurity
{nsirutnertt, Borrowor wid Lentor Turther covenmnt and ageoe i fallows:

INTEREST RATE AND MONTHLY PAYMER" CHANGENS

{A) Change Date

The interest mte may change oi the Nest day of JuLY v 39968, and on that duy
al eneh sueeceding yeur. " Chinge Date” means eneh dite s sobivh the imterest rate could change.

(W) The Index

Boginnitg with the fiest Change Dute, the interest vate will bebeaed onoan Index. “hadex” means the
weekly avernge yiold on United Stites Trensury Secarities mjusted s constant nuturlty of one yeaz, s
troader wvailuble by the Federal Reserve Boarl, "Current Index” mcans the ieat seeent bindex figure available
20 days belora the Change Date, 3 the Mdex G delTieed wbove) s o longeraveitable, Lender will use wsou
new Itntex any indox presatibed by thu Seoretnty. As vsed in this Rider, “Seerciay means the Secretury of
Housing wid Urbun: Develapment or his or her designee.” Lender will give Borrowe: totice of the new
Inlex.

(C) Culeutntion of Interest Rate Chianges
Retare vach Chunge Date, Lender will culenlite o new {nterest tie by achling o murgin of
THREE AND 000/1000 pereentinge point(s) ( *3,000 %)
1o tie Careent Index and rounding the sum to the hearest one-vighth of one perecntage point (L125%),
Subjeet to the limits stated in parngraph (D) of this Rider, this rounded umound will be the new imterest rie
until the tiext Change Date.

(D) Limits on Interest Rate Changes
The interest mie will never inerense or deereuse by more thun one pereentuge point (1.0%) ob any
single Change Date, The interest mte will never be mare than five percentuge points (5.0%) higher or lower
thuts the initiad interest rate,
00011801
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(E) Calendntion of Payment Change

¥ the interest rate changes on s Change Date, fander will calenlate the amount of monthly pavinent of
prioeipal snd interest which would be necessary 1o repay the unpuid principal balanee in (il w l{w mutunty
ke nt the new interest tate throngh substantindly equal reyments. In muking such caleualation, Lender wif)
use the unpuid prinipsl balunee which wouald be owed on the Chunge Date i1 there had been no default in
payinent on the Note, reduced by the amount of any prepayments to prineipal. The result of this caleulation
wi{l he the mmonn of the new monthly payment of principn{nml interest.

(F) Notico of Chunges

Lender will give notice to Borrower of any chunge in the interest rate ud monthly paviment aimamt.
The votice must be given at least 28 duys before the new monthly payment amount is due, and must s o
() e daiof the potice, (i) the Change Dute, (§ii) the old interest rate, Gv) the new interest sate, (v) the new
motithly pegment amonit, (vi) the Carrent Bdex and the dute it was published, (vii) the method of
ealenliting ane chunge in monthly payment amount, and (viii) any other information which may be tesited
Iy liw fram ametonme.

(G7) Effective vt of Changes

A new interest it entealated in accordmmee with parugraphs (C) and (1) of this Ridet will become
effeetive om the Change Visie, Borrower shiall make i payment in (he new monthly aimount beginning on
first puyment date which oczuis wd least 25 diys wlter Lender has given Borrower the motice of uhnn‘{cs
required by parisgraph (F) of Giig icider. Borrower shall have no obligation 1o puy uny inerease in the monthly
myment amount eadeutuied i sceciaues with parugraph (12) of this Rider for any payment dute ovcarting
vss thun 28 days after bender s given (he required notice. IF the montbly payinent amount calenlned in
aceordanee with puragraph () of thes 2ider decreased, but Lender n.m-f 1o give fimely notice of the
deerease wtid Borrower mmde any monthiy ey ment amoums exceeding the payment amount which shoukd
Bave been stated in o timely notiee, then Bosrower b the option to cither () demand the retur to Borrower
ol any excess pryment, with inferest thereon af fie Hote mate G rate equal o the interest rate which should
Irave been stued in u timely notice), or (if) reguesi ety exeess payment, with imerest thereon at the Note
rute, be applicd as payment of principul. Lender's oblvation 1o reum any excess payment with inlerest on
demamdis notussigiable even i the Note is oiherwise dasipraed before the demand fos retum is made.

BY SIONING BELOW, Barrower aceepis amd agrees (4 he terms and covenmts contuinet in this
Adjustable Rite Rider.

| r7
... (Seal) ’77,'}7’/ I /““‘{/ (Seal)

. Burrower THOMAS J, f VER. Adotneet

D) )
Smrower CHEL R, PreTifert Rorrowe

ceiereenee |8 pisge Below This Line Resetved for Acknowledpment] — e e mmiin e
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CONDOMINIUM RIDER 00011801
THIS CONDOMINIUM RIDER is mude this 218T  duy of
APRIL o 1995 and s incarporatect into wid shall be deemed to nmend wwd

suppletnent the Mongage, Deed of Trast or Security Deed (' Secatity Instament™) of the snme date given

hy the undursigned (" Botrower™) loscente Borrower's Nole to
BANK UNITED OF TEXAS F8B, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTOY, TEXA8 77027 _

(** Lemdor™) wé thesnme date uod covering the Proporty des¢ribed in the Security Instrament and foeated at:
9392 W, YMINOWVIEW DRIVE, ORLAND HILLS, ILLINOIS 60477

| Praperty Addrons|
The Property Address incimlesa unit in, together with an undivided interest it the common clements of, n
condominium project known s O TIMBERLINE

1M cf Condomindum Project )
(" Conclominium Project”). A1 the osniercsociation of ther unlilr which uets Tor the Condominiim
Project ("'Owners Assueition”) halds tide to_nroperty Sor the benelit or use of its members or
shisrcholders, the Property also ficludes Borroers interest in the Owners: Assueimtion und the uses,
proceeds and benelits of Borrower's itderest,

CONDOMINIUM COVYENANTS, In addition to-the covenanty nnd ngreemonts mude dn the
Security Instrument, Borvower and Lender further eovinnnt and agree s follows;

A, Sofong us the Owners Associantion maintaing, withs geseeally necepted insutatice earrier, éﬁ
“muster’ or “hlanker’” policy insuring wll propertysubjeet o the condaminitim )
‘ documents, fncliding all improvements now existing o) foreniier oreeted on the Proapenty, %,
R el stieh policy is sulisl'nclnrr ter Lenwder and provides insisiesics coverage it the amounts, C‘:-
_ for the pettods, and aguinst the hazards Lender requires, inciudiingtire and other hazards bt
. included within the trm “extended coverage,” and Toss by ooy orthe extent required by tyh
the Seeretary, then: (1) Lender waives the provision in Puragrupl 2 of this Sevarity \
Instramment Tor the monthly payment to Lender of one-twellth of <he_yearly premiom ¢

instalments Tor huzand insuranee on the Propetty, wiad Gi) Borrower's obl gtion snder
Puragraph 4 of this Seeurity lnstrument to muintuin hozard fosuranee coverge o the
Property is deemed sutisfied 10 the extent tul the required covernge iy prodise! by the
Owners Assacintion policy, Burrower shadl give Letider prempt notiee ol any_lonsse in
requinsd hivzurd insuranee covernge ad af any toss aceurritg from o hnzued, In the event of
a distribution of hazned insuranee proceeds i tie of restoration or repsir following i loss o
the l'rnpcrtr, whether to e condominium unit or to the common clemenls, uny proceeds
puyshle to Borrower are l\t:n:h( wssigned and shall be puid o Lender Tor application to the
slums seetrecd by this Security stramernt, with any exeess puid 1o the entity Jegally etitled
thereto,

B Horower promises o puy Horrower's wllocuted share of the camtrien eapenses or
assessiments und chirges imposed by the Owners Association, w8 pravided in the
catthnninium !Il]L‘llll\t‘lllN.

Co I Borrewer does oot puy vondoeminiumm does und assessments when due, then Letuder muy
puy (hem. Any dmoiids disbursed by Lender under this paragraph C sl became

FEA Mudtistute Condominloans Ridor « 391
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wdditionul debt of Borrower sccured by the Seeurity Instrument. Unless Borrower and
Lender agree to other lerms of puyment, these amounts shal) bear interest from the date of

dishursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the tetms and provisions contained in ihis
Condominium Rider,

S ) ... (Seal)
-Buruwer -Borrowe
YRR A
. — {Seal) -nLM__LL."f‘WLM(SM)
Borrowes MICHELLE R, PI Borhewet
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