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MORTGAGE] .

TLE 26463
THIS MORTGACGE amadethls  GTH day of AFILLL '
19 90, betwean the Mortgngor, 5161 FRELRD SOUCHET ANDL DML DA SOUCHTT o HUSLiAMLE AN
W (herein “Borrowsr"’), and the Mortgagee,
TOF BANRK TLLENOTS TSI , HCo rtion organized and
oaisting under the lows of LD UNITED GTATHS UF AMERLUA o 8

whose address (s 0L MHARUUETTE AVE, MINNEAFOL TS, FN LNG0
(herein "Londer™).

WHERZA>, Borrower is indebted to Lender in the princlpsl sumof U.5. 3 104,384, /¢ )
which indebiviress is svidonced by Borruwer's note dated APRIL 20, 1993 and extensions and renswals
thereof (hawir. ‘' Mate'’), providing for monthly Instalimenta of principal and Interest, with the balance of indebted nese,

if not sooner pald, .ve and payable on MAY 03, 2010 {

To SECURN to Lerter the repayment of the indebtedniess evidenced by the Note, with interest thereon; the payment
of all ather sums, with int:rast thereon, advanced In accordance herewith to protect the security of this Morigsge; and
the performance of the cov.arats and agreements of Borrowsr herein contained, Botrower does hereby mortguge, grant
snd convey to Lander the [nl! >7ing described property located in the County of 1:1)(1K , State of

Minols:

LOT 18 IN BLOCK 4 IN ALDERT WIBNER'S SUBDIVISIUN OF PART OF THE NORTIMEDT 1/4
O THE NORTIHEST 1/4 OF SECTION 2%, TOWNSHIF 4@ NORTH, RANGE 13 EAST OF TNE

THIRD PRINGIPNL MERIDIAN, IN COOA COUNTY, I1LLINDIS,

PEN & 102011 a 0872 0000 DEFT-01 RECORDING

4)

431,50

. THIONL  TRAM 7903 04/25/95 14305100

o 42133 0 A
. COO0K COUNTY RECORDER

RIDER ATTACHLEY DR UETO 1S Mani a PFART HITREOF .

Jutla N nl BANY CHY LU0
which has the address of ' ’ '
A0 {suat]
Hiinols (herein ""Proporty Address'');
{p Coet)

TOGETHHR with all the lmprovemenis now or hureafler erected on the property, and all eassments, rights,
appurtenances and rents a) of which shal) be deemead to he and remain a part of the property covered by this Mortgage;
and all of the furegoing. together with said property (or the leasehold estato If this Mortgage Is on & leasehold) are
horeinafter referved to &1 tha *' Property.”

Borrowsr covenants that Borrower is lawfully soised of the astate hereby conveyed and has the right to murtgage,
grant and convey the Property, and that the Property is unencumbered, axcept for encumbrances of recurd. Aorrawer
covenants that Borrower warrsnts und will defend generally the titis 1o the Property against all claims and demands,

subject to encumbrances of record. OG- ONY=017204 77
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest, Borrower shall promptly pay when due the princuul and futerest
indebtedness svidenced by the Noto and Iate charges ss provided in the Note.

2, Fande for Tares and Insurance, Subject to applicable [aw vr & written waiver by Lender, Borrower shal) pay
to Landcr un the day monthly payments of principal and interci! are payable under the Note, unti) the Note is paild
In full, & sum (hegein 'Fundy'') equal to une-twelfth of the yearly taxes and assessments (including conduminium and
planned unil development asscasments, i any} which may avain prlority over this Mortgage und ground rents on the
Property, {f any, pius one-twoifth of yearly premium Insisliments for hazard insurance, plus cne-tweilth of yoarly
premium instaliments for mortgage insurance, if any. all as reasanably esthmated initially and from tlmo to time by
Lander on the hasls of assesaments and bills and reasonable estimates ihereof, Borrower shall nol be obligated (o make
such payments of Funds to Lender (o the extunt that Borrower makes such payments (0 tha holder of w prior mortgage or
deed of trust if such holder Is an institutiona! tender.

{f Borrower pays Funds to Landar, the Funds shall be heid in an institution the depurits or accounts of which are
insured or gusranteed by a Federal or state agency {including Lender il Londar ix such an institution). Lender shall apply
the Funds to pay sald taxes, nssossmeonis, insurance premiums and ground ronts. Lender may not chiarge for so holding
and spplying the Funds, anaiyzing said account or verifylng and compiling said assessmants and bills, uniess Lender
pays Borrower interest an the Funds and applicable law permits Lender to make such a charye. Borrower and Lender
may agree in wriling at the time of execution of this Morigage that Interest on the Funds shall be pald 1o Horrower, and
unjess such agreement Is made or applicable law requires such interest to be pald, Lender thail not e required to pay
Borrower any in?erusl or carnings on the Funds. Lender shall give to Borrower, without clracge, an annual accounting of
the Punds showinyg credits and dobits to the Funds and the purpose for which eack debit tu the Punds was made. The
Funds are pledged. as ~Aditlonal security for the sums sectured by this Morigage.

1f the amount ol ths ¥unds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dales of taxes, 7zssc smenta, insurance premivms and ground rents, shall exceed tho amount requined to pay said
LAKSY, ASSESIMONIS, (nsurasve premiums and ground rents as they fall due, such excess shall Le, at Borrewsr's uption,
either prompily ropald 10 Boivower or credited 1o Borrower on monthly instalimenis of Funds, {f the umount of
the Funds held by Lender shal’ nat be sulliciont to pay taxes, assessments, insurance procvris sad ground renh as
they fall due, Borrower shall pay '~-cender any amount necessary to make up the deficiency in une ur more pryments ss

Lender may require.

Upon payment in (ull of all sume scoired by this Mortgage, Lendor shall promptly refund (o Borrower any Funds
hold by Lender. If under paragraph |7 here~f the Property is sold or the Property is utherwise wcquirad Ly Lender,
Lander shaii apply. rio later than immedial:ly prior 1o the sale of the Property or s acquisiion by Lender, any Funds

held by Lender at the time of application as a=red!t against the sums secured by this Mortgage.

3. Application of Payments. Unioss applicssle Isw provides otherwise, all payments ceveived by lander under
the Note and paragraphs 1 and 2 hercol shall be (priizd by Lender fiest in paymont of xmounis payable tu Londer by
Borrower under parsgraph 2 hereof, then 10 interest pay=bie on the Note, snd thent ta the principal of the Now.

4. Prior Mortgages and Deeds of Truat; Chargue; 1z, Borrower shall perform ul of Rorrower's olligstions
under any morigage, deed of trust or other security agreemznt with & llen which hay priucity over thiv Murtigage,
including Borrower's covenants (o make paymenty when-dae, Borrower shall pay or cause 1o be paid all tuxes,
assessmernts and other charges, fines and impositions sitribuiakiesto the Property which may atwnin a priarity over this
Morigage, and leasehold payments or ground rents, if any.

5. Hezard Insursace. Borrower shall keep the improvements new existing or heresfier erected on the Property
insured againat loss by Ore, hazards included within the term “exfond.d coverage”. und such cther hazascy as Lender
may require and in such amounts and for such periods as Londer may recvire.

Thoe insurance carrier providing the insurance shatl be chosen by Boreowor subject 10 approvsl by Lender; provided,
that such approval shall nut he unressanabily withheld Al insurance policics and renewals thervol shikll be In a form
acceptabie to Lender and shall include o yandard mongage clause in favor goand i a sorm accepruble to Lender.
Lander stiall have the right 1o hold the policioy and renewals thereof, subject 1o vheacrims.of any morigage. eed of trust

ar other accurity agreement with a lien which has priority over this Mortgage.
In the event of loss, Borvowor shatl give prompt notice to the insurance carrier anu_lender. Londes may mahe

prool of loas If not made promptly by Horrower,

If the Property is abandonod by Borrower, or {f Borrower fatly to respond 1o Lender with)-20 days from the date
notlce iy mailed by Lander to Borrower hat the lnsurance carrler offers 1u setile 4 cislm fur inv rans e benetits, Lender s
authorized (0 collect and apply the insurance proceeds al Lender's optian either to restoraiiun weeaals of the Property
or {0 tho sumsd secured by this Mortgage.

§. Praservatien and Mainisnance of Property; Leassholds; Condominiums; Planned Unit Davalopments. Bor-
rower shall keep the Property in good repait and shall nut commil waste or permit {mpairmeni or detcloration of the
Property and svhabl comply with the provisions of any lease {f this Mortgage is on a leasehald, [ this Morigage is vn s unll
in & condominlum or a plenned unit deveiopment, Horrower shall perform all of Borrower's obligatiuns under the
declaration or covenants creating or gaverning the condominium or planned unii develapracnl, the by-1aws and roguiu-
tions of the condominium or planned unit development. and constituenl documents.

7. Protsciion of Lender's Secwurity. If Borrower fails to perform the covenants and agrcements conlained in this
Mortgage. o of any action or proceeding is commaenced which materially afTecis Lender's interest in the Property, then
Lender, at Lender's option, upon nolice to Boreower, may rake such appaueanves, tinburse suclt suras, Including
ressonable attorneyy’ lees, and take such action as is necesaary 1o protect Lander's interest. It Lender required morgage
insurance as a conditien of making the lown wecured by this Morigage. Borrawer shall jray the premlums required to
maintain such insurance 1n eMeet until such time as the requirement for such Insurance terrninates in sccordunce with
Borrower's and Lender’s written ugreement ur apprlicuble law.

Any amounis disbursed by Leader pursuant to 1hus paragraph 7, with Interest thereun, at the Nolg rate. shall
becarte additivnal indeblodnesy nf Borrowor secured by this Mortgage Unless Borrower aad Londer agreo 10 other
teemr of payment, such amaunts shall be psyable upon notice from Lender to Borrower reguesting paymant thereof.
Nothing contained in thas paragraph 7 shatl require Lender to incur any expenso or (ake any sction hereunder.

8. Inapeciion. Lender may make or cause 1o be made reasonable entries upon and irapectivns of the Propenty,
provided thal lLender shall give Borruwer nolice prior 1o any tuch tnapection specifying reasonable caure therefor
ralated 1o Lender's interest in the Property.

9. Condamnaetion. The proceecs of uny award or cisim for damages, direct or consequential, in conneclion with
any condemnalion or othes laking of the Property, or part thareof, or for conveyance in .ieu of condemr.nation, are
hereby assigned and shall be pawd 10 Lander, subject {0 the terms of any morigage, deed of irusi ur other secutily agree.

meni with a lien which has priority over Lhiy Mortgage.

TIS6925h
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10, Parrower Not R+ lengned; Forhunrance By Lender Not 8 Walver. Extension of the tims for payment or modifica

tion of amartiscation of 1h» sums secured by this Mortigage granied by Leader to any suocwssor in interest of Borrower
shall not operate ta rales: <, tn kny manner, the liability of the origins) Borrowsr and Borrower’s successors in interest,
Lender shall not be frovired to commence procesdings agsinst such sucvessor or reéfuse o extend time for
paymont or ntherwise mne' |fy amortization of the sums secured by this Mortgage by resson of any demand made by the
original Borrower and Borrower's wuccessors in interest. Any forbesrance by Lender in exercising any right or remedy
hersunder, ot vtherwise niforded by applicable law, shall not be & waiver of or preclude the exercise of any such right ar
remady.
11. Swoomacr and A wmigne Bound) Joint and Several Liability; Co:signers. The covenants and agreemaents jierein
contalned shall hind, are the rights hereunder shall Inure ta, thy respective successors and sisigns of Lander and
Ratrawer, sizhjact to the neavisians of paragraph (6 hereof. All covenarnts and agreements of Borrawoer shall be joint and
several. Any Harrawar whn co-signs this Martgege, but does not exscute the Note, (3} |s co-signing this Mortgage only fo
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) i
not persnpally tlable on the Nola or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
£ Ay agree to extend, modify, farhear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Burrower's content snd without relessing that Borrawer or modifying this Mortgage s 10 that
Borrowse’s [nterest in the Property,

12, No*\oa, Facepl Ior any notice requited under applicable law to be given in another manner, (a) any nolice to
Rorrower pralded for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii
addressed ‘o Burrower at the Property Address or at such other address as Borrower may designate by natice to Lender
as provided Yerein. and (h) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addeiss as Tonder may designate by notice to Burrower as provided hersin. Any notice provided for in this
Mortgage shall ba dancied to have been given 10 Borrower nr Lendar when given in the manner designated herein.

13, Govemning Ly v Severabillty. The state and local laws applicable (o this Mortgage shall ho the isws of the
Jurisdiction in which ti» Property is located. The foregoing sentance thall not imit the applicabifity of Feders! law to
this Mortgage. In the avent.inat any provision or clause of this Mortgage or (he Note conflicts with applivably Jaw, such
conflict shalt not affect ather coovisions of this Mortgage or the Note which can be givan offevt withuut the conilicting
pravision, and ‘r this en the proeisions of this Mortgage and the Note are declared 10 be severable. As usod herein,
Yeonts', Cexper:est and “attornevs’ Jeos'* Inctude all sums to the extent not prohibited by applicable law ur Limited

herein.
14, Bnrersces Copy. Borrower shill be furnished » conformed copy of the Note and of this Mortgage at the time of

executian or aft:r reenrdatinn hereof.

15, Rehab!iitation Loan Agresmeat, Loz ower shall fulfill »)) of Borrower's obligations under any homa rehabilita.
tion, improver «n1, rapair, or other loan agree neit which Borrower enters into with Lender. Londer, st Lender's option,
may require I' rrower to etecute and deliver (v Lender, in a form acceptable to Lender, an assignment of any
rights. claims o- dafenses which Borrower may have ag-inyl parties who supply (abor, materials or services in connection
with improvem~nts made to the Property,

15, Treenalar nf tha Peaparty. If Borrower sells or reznifers all or any part of the Property or an inlerest therein,
esclucing (a) the: ereztion of » llen or encumbrance suboraiirio 1o Lhis Mortgage, (b) a transler by devise, descent, or by
operation of lav upon the death of a joint tenant. or (c) the Ze7nt of any Jeasehold interest of three yoars or fess nof
containing an antion to purchase. Borruwer shall cause to be subr.ii’ad Information required by Lender ta cvaluate the
transfcree #r [f 2 new loan were being muade to the teansferee. Borrowor will contlnue ta be obligated under the Note and
this Martgepe unloss Lender relesses Borrower in writing.

Uf Lander, 2n the basis of any information obtained regarding the translerse, reasonably determines thal Lendor's
sacurity may be impaired, or that there is an unacceptable likelihood ni & hreach of any covenant ur ayres-
ment in this Mortgage, or if the required information is not submitted, Lerdoc may deciare all of the sums secured by
this Mortgage to be immediately due and payable. If lender exerclies suen-orilon to accelerate, Lender shall mall
Borrower ho*ic= of avceferation in accordance with parsgraph 12 hereof, Such nutiz= sthull provide a perlod of not less
than 30 dayx from the date the notico is mailed or dellvered within which Borrowe! mey pay the sums declared due. If
Borrowsr fal's to pay such sums prioe 10 the expitation of such period, Lender may, wihiout further notlce or demand
on Rorrower. invole any romadios permitted by paragroph 17 herenf.

NON - UNIFDRM Covivan s, Horrower snd Lander further covenant and agree as follovs:

17, Accnlaration; Remedies. Except as provided In paragraph 16 hervol, upon Borrowir' ‘uveach of any vove.
nant or agreament of Bervower In this Morigage, including the covenants to pay when dus sty sume secured by this
Meortgage, Landar prior tn arcelerntion thall glve notice 1o Borrower us provided In paragraph 11 (iersol specifylng: {1)
the braach( (2) the actinn required to cure such breach; (3} a dats, not tess than 10 days from the date 1w 0 0tice is matled
tg Borrower, by which auch breach must be cured; and (4i that fallure (o cure such breach on or before iize date specified
n the nntice may reult (n accslermttan of the sums secured by this Morigage, foreclosurs by Judiclal proceeding, and
sal¢ of the Progpert~. The natice shall further Inform Borrowsr of the right to reinstate alter acceleration and the right o
assert In the forec)ssure proceeding the nonexistence of s default or any uther defense of Horrawer (o nceslerstion and
foreclosure, L the breach is not cured on or before the dats specified in the notice, Lander, at [ender's option, may
declare all of the wwma serured hy this Morigage to be Immediately due and payable withoul further demand snd may
forscloss this Mosigage by judicial procesding. Lender shall be sntithed 10 collect In such procesding all expenses uf
!o;:cloqoﬂ. taclading, but nut limited 10, reasonsble stiormeys’ fees and cosls of documeniary svidence, abstracts and
tile reporis,

18. Borrnwer's Right ta Reinstate. Notwithstanding Lender's acceleration of the sums sceured by this Muitysge
due 1o Borrower's breach. Borrower shall have the right 1o have any proceedings begun by Lender to enfarce this Mort.
gage discontinued ot any time prior 1o entey of & judgmen( enforcing this Martgage iF: (8) Borrower pays Lender all sums
which would be then due under this Mortgage and the Noto had no aceelerniinn accurred; (b) Borrower cures all
hreaches af any other covenants or sgrasmenis of Barrower contained in Lhis Morgage; (c) Borrower pays uil teasonable
expemes Incurred by Lender in enforcing the covenanis und ageevments of Borrower contalned in thiv Moriyuge, and in
enforcing Lander's ramedies as provided in parsgraph 17 hereof, including, but not {imited 1o, ressonable atiorneys’
feos; xnd (d} Borrower tukes such action as Lender may reasonably reyuire co assure that the Hen of this Mongage.
Lender's inicrest in the Propedty and Dorrower's obligation lu puy the sums secured byethls Murgage shall continue
unimpaired. Upon such payment and vure by Borrower, |his Mortgage and the obligations secured hereby shall eemain
in full force and affect as if nn acceleration had ovcurred.

19, Aslgnment of Rents; Appointment of Recelver, As additlonal security hereunder, Borrower hereby assigns v
Lender the rents of the Property, provided thay Borrower shall, prior tc wecoleration under parageaph §? hereol or
sbandonment uf the Property, have the right to coltect and reiain such rents as they become duce snd payahle,

TIN62SH;
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Upon acceleration uwppq'@l FF ‘I'@'I'A:l%’f CQQ}EM r ahigl) be antitled o have
revelver appuinted by & couR 1o ontor Tpon, take povsedtion of and Tianay® (he Propery and (o cuilect the rents of the
Property Including those pant duc. All rents collected by the ceceivar ahall be applied first to payment of the costs of
managemeni of the Property and coliection af rents, including, but nof limited (v, roveivor's foes, premiums on tacelver's
bonds and roasonable attornoyn’ fecy, and then to the sumn socured by this Murtgagu. ‘The roceiver shall be liable (o

account only for those ranty actually recelved.
20. Raelease. Upon paymenl of all sums secured by thix Mortgage, Lender shall reicate this Mortgage without

charge to Dorrower. Borrowet shall puy all costr af rocordation, if any.
31. Walver of Homestead, Borrower hioreby walves all right of komestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hulder of any martgage, deed of trust or other ancumbrance with a lien which has
priority over this Mortguge (o give Natice to Londar, at Landor's address set forth on page one of this Mortgage, of any

defauli under the superior encumbrance und of any vale ur other fureolosure avtlon.

IN WITNZS WHEREOF, Borrowoer has execited this Motigage.

_-—-".} & 4 -/r(‘ (4,,-".’2-» A(

GYGTLFREDG GOURFET

Aangbata. > ;'?-cc:f{[/;?/"

PREL. DA SOUGHIET

¢

STATEOF LLLINO!S, COOK County

P .
Aoty b
1. /h '\hl-(.f UL) } { <& Notary Public in and for said county and siate, do hereby certify that
SIGILFREDO SOUCHET AND TMZULDA SOUCHET,HUSBAND AND WIFE
persenally known to me to be the same partonisi whiise namels) ARE subscribed Lo the foregolng Instrument,
appearcd before me thin day in person, and acknovicdged that  qhe y  signed and delivered the sald instrument as

THEIR free voluntary act, for the uses and purposes theva! . x=i forth,

Given under my hand und gfficial sesl, this 20TH dayofl APRIL 1995

My Commission expires: - /
"OFFICIAL SEAL l; Notary Publie J/(,{//) (4

ARTHUIR W 8CHULTZ )

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 12/23/98
-

{Soace Ralew Thia Line Resarved Fet Landis ind Bacordar)




UNOFFICIAL COPY




UNOFFICIAL COPY.

DUE-ON-TRANSFER RIDER

Notlce: This rider adds e provision to the Security [nstrument allowing the 1 snder (0 require repryment of the Notw in full
upon transfer of the property.

This Due-Oateambfer Rider |y made iy AOTH day of APH L. ., 9 Y , and s
incorpornted into und shall be doeimed to umendd and supplament Lthe Mor \gage, [Deed of Trust, of Deed to Secure Debt (the “Security

Instrument”') of the same date given by the undersigned (ihe " Dorrower™) w secure Borrower's Nole o
T¢I finNK T LINDYYS PO {the “Lender”)

of the same di.o (the “Note”) und covering the proporly described in the Securily Instrument sad located ail:
AO0G o nLWANY, DITCAMNO, 1 addaa Y
(Propetty Address)

AMENDED COvE~ ) §n addition (o the covenants and agreements made in the Securily Instirument, Borrower and Lander fure
ther covenant and agree ay forl oo

A TRANSFEN OF THE PROFLZTY OR A BENEFICIAL INTERFST IN BORROWER

Uniform Covenant 16 of the Security Jasi ument is amended to read as Ibliows:

16, Transfer of the Praperty or n Nenelicie! (ntersst In Borrower, 11 all or any part ol the Property or an intercsi thereln is sokd or transferred
by Barrower {or if a henefcin! interest in Bor/ owet i3 1old or trensferred and Borrower {s not a natural peeson or persons but is a cotpo-
aarion, pot tnership, trust or other lega! entity) with2w Lender's prior writicn consent, asctuding (a) the creation of a Uen or encumbrance
subardinate w this Security Instrument which do s 1.1 relate 1o a iransfer of righte of acvupancy in the properly, (b) the creation of & pur.
¢hase money security interest for household appliandes, je)a transler by devise, descent of by operation of law upon the death of a joint
tenant ur (d) the grant of any leasahold Interas of thiee yp 207 [esa viut containing an apifen s purchass, Lander may, 81 Londer's option,
dectare aff the sumns secured by this Security lnstrumen? 10 be i mediately due and payable.

IF Lender excroises such option 1a accelerate, Lander shall mau'l Borrower npilce of acecketation in accordunve with paragraph 12 hercof.
Such notice shall provido o period of not leas than 30 days from Ve Cate the nolice is mailed within which Borrower may pay the sums
declured due. If Borrower faily (o pay such tums prior (o the xpirniior of wuch period, [ £nder may, withous further notice oe demanid an
Borrower, invoke any remedios per milted by parugraph 17 hereof,

Lendar may consent to u wule or translee ift (1) Borrower causes (0 be sahicted v | ender informution reqguired by Lender (0 evaluato the
transferes as il 4 new lown were being made to the trunsieree: (2) 1 ender reasony o5 determines thai Lander's security witl not be impaired
and that the risk of & breach of iiny covenant or agreement in this Secutity Instrument s aceptable; (3) interest will he payable on the sums
secured by this Security {nstrument at a rate scceplable to Lender: (43 chunges in tl € terin: of the Note and this Security Instrumoni re-
quired by Lander arc made. Including. for exnmple. penodic mijusiment in the interes rp2¢ a2 dilferent fin) payment date for the loan, and
sddivon of unpaid intereat 10 principal; nnd (9) the trensferee vighs an ussumption ugree et that is scceptable 10 Londer and that obii-
gales the transfarce to keep all the promises und agreemenis mude (n the Note and in this Seearby instrument, as modified if required by
Lender. Tb the extent permittect by applicable law, Lender also muy cherge » ressonable fee ws < oncition to Lander's consent to any sale
or transfer.

Borrower will continue 10 be obligated under the Nole und this Security instrument unless Lender releascs Borrower ln writing

IN WITNESS WHEREOF Borrower hus executed this Due-On-Tramsfir Rider,

_% s Al
SACTY TR0 '!Il III"I
Borrover

I NL. L0 .,H)!.JL.I I¥. ]

DUE-ONIRANSFER REDER . Second Morigage — 4/82 - FNMA UNIFORM INSTRUMENT

LMD a2 (v
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VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER is made this . day of - L
and i3 incarporated into and shall be deemed 1o amend n}ﬂ JuUphm-m the Mor'tldau“ﬂwrlw [nstrumant”) of the aaine date gf‘hn

by the undersignad (the " Berrower”) In secvre Borrower's Consumer Loan and Scourlly Agreement 1o
wné"-"rﬂdéi‘i Q#‘lhe H&bm’(%‘"ﬁ;&lﬁ and covering the property described In the Security Instrument and located at:

SO NoAal BANY o CHIGCADD,, 1L &0&6a 7

{Properyy Addrasn)
The Note contains provisions allowing for ohanges in the interest rate whenaver the
“Indox rate” changes, and for annual adjustments to Borrower's payment amount, ad-
Jurinents in the ioan term or adjustment (o Borrower's final peyment amount.

ADMMTIONAL CONVENANTS,
{n addition to the s ovinants and agreements made in the Security Instrument, Borrower and Lender further covenant und agree us

follows:
CHANGES IN PAYMENT . UEDULE DUE TO INTERFST RATK. CHANGES,
Tho Note provides for aicin’drl annual Interost rate of Y %. andd ulso providea for changes in the interest mate

und payment schadule as followy:

Borrowaer's rain will he o variable anz g rate of P in oxcess of the highest U.S. Prune Rote publishod daily in
the Wall Siraai Journal undor “Monny Razas” (the “Index rate"). 1f 1€ frilox hovomnes unavailable, Lender will select, to the sxieni per
mitted hy applicable laws sn regulations, sor'w otor interet rale index that iy comparuble (o ihe [ndex wdt will notify Borrower of the
chango. Lander will recalcutnte apel resed the acaunal interest rate anch bustnass day (excludes Salurday, Sunday mnd legul holidays), 1o re.
Mect changens i the indax rate. Tn figure the Anrnuel Parcontage Rate, Lendor ackhy . perceninge paints 10 the index in offect
tho previous husingss day. Lender will change the Anrival Percentage Rite ot the first huftivhs tny (onciudes Saturday, Sunday and legal
bty follawlag tha day that the index chiange (8 putlzasd "Tha interest rate will nover be more than Y por year or ess
than 6 i % per year. The inlacest taie in offect on thedale 120) days before the finsl paymam 16 due YAl be the rato Lender
chargeViftet'that date.

{. ] Barcower's monthly payment will chinnge aanually on enst zaniversary dmie of the first payment due date. Landler will dewermina
d‘\‘a amount of the monthiy payment that would be large snough (o~ puy the unpeld principal balunce of the Note plus intorest on that
wmount in full by the Anal payment due date. Lander will give to Borro ver s notice of any changes in the montiily payment st least 25 days
{hut no mare than 120 days) before the date when the change becomes elles v, 1ender will use the Intorest mte In affect on the date shown

N the naice of paymeni chinge ireferred 1 below) 10 make this cakeulation. )7 tke Note hus not been paid in Al by
, Borrower will pay the remalning unpalsizoincipal ind sccrued interest in full on that dato,

rr"' ] ‘ﬁdrmﬁse‘rl\éfll continue to make rogulnr inunthly paymants until the unpaid ronipa) and interest dus under the Note havo heen

paid in Nl Interest rate Increases may extend the original payment achedule. If the Nate b2 not heen paid [n ull by
. Rorrower will pay the renuining unpald principa Zad scerved interest in full on that date.
[ ] Borrower's Anal payment wall be udjusted so thal the unpald principal and interest du. 2:nder the Note will be paid In full,
NOTICE.
Lender will give to Boerower a notive at leas! once each yoar during which an interest rale nd ustmant is implomernted without an ac-

vompenying change in the amoui of the monthly payment. Tho notice will include the current and pyler [nterest iwtos, o Mutoment of the
loan balance and other information reiuired by law and useful 1o Borrower,

LOAN CHARGES.
If the loan secured by the Security Instrument (s subject 10 a Inw which sety maximum loan charges, anc o v is inally bverpreted

30 that the interest or other loun charges collecied or 10 be collected in connection with the loan exceed permities’ tiraity, then: (1) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge (o the permitted limiy; and (2) any surias an sdy collected from
Borrower which axceaded permitted Uimits will be refundexd to Borrower. Lender may choose 1o make this refuno by educing the prin.
cipal owed under the Mote or bry making a direct payment (o forrower, (Fa refund reduces principal, the reduction wilibe treated as a par-

tial propayment under the Note.

LEGISLATION.
IF, after the date hercof, enuctment or eapiration of upplicable laws have the effect either af rendering the provisions of the Noto, the

Security (nstrument or this Variabic Rate Rider (athar than this paragraph) unenforceabie according to their terms, or all or any part of
the suma secured hereby uncollectable, as otherwise provided in the Security Instrument and this Vriable Rate Rider, or of timinishing
the value of Lender's security, then Lender, ut Lender's option, mny deciare all sums secured by the Security Instrument 10 be immedisiely

dua and payable.

IN WITNESS WHEREOF, Borrower has execuicd this Varlable Rate Rider.
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