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LOAN NO. 3023780 MORTGAGE

THIS MORTOAGT (*Security Tnstrument”) is glvea on APRIL 21 1995
The morigagoris ARNOLD L. SLUTSKY AND MICHELE J. SLUTSKY, MARRIED TO EACK OTHER

{Buncs Algva This Line For Pacorting Dala)

("Borrower®).
This Secunly Im.trumenl is given 1z WINDSOR MORTGAGE, INC,
IT8 BUCCES8BORB AND/OR ABSIGNS ,
which is organized and existing under the liwzof THE BTATE OF ILLINOIE , and whose
uttdress 18 880 WAUKEGAN ROAD,
GLENVIEW' ILLINOIB 6002 5 ("Leﬂder“)_
Borrower owes Lender the prmcapul sum of :
ONE HUNDRED SEVENTY~FIVE THOUSANLD AND 00/100 Dollars
(US. § _ 175,000.00 : ). #Tins debt is evidenced by Borrower's note duted the same date as this
Security Instrument ("Note”}, which provides for monthly paynents, with the full debt, if not puid ewrlier, due and payable
on MAY 1, 2002 This Security Instrument secures to Lender: (u) the repayment of

the debt evidenced by the Note, with interest, und all renewals, extensions end modifications of the Note; (b) the payment of all other
sums, with interest, advanced under puragraph 7 to protect the secydity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument «4pu the Note. For this purpose, Borrower does herehy

& mortgage, grant and convey to Lender the following described property lorsted in
(1(3. COOK County, Iilinois:

:

N

LR o g BUTLDING 3 IN THE COVES OF BUFFALD GROVE CONDOMINIUM AS DELINEATED ON
HOCORVURY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT L 14 SDWHARD SCHWARTZ AND
LS COUES OF BUFPALD CROVE, REING A SUBDIVISIOM OF THAT taRT OF THE NORTH 653,45
CEETOOF THE EAST 172 OF TRE NORTHEAST L/4 OF SECTION 8, TOWKSHIP 42 NORTH, RANGE
T1OEAST 07 YHE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE ZAST. G0 FEET THEREOF,
pACRer ThL WORTHL 495 FEET OF THE ABOVE TRACT), ACCORDING TO THI P.AT THEREQF
HECHRDED NECSMRER 22, 1994 AS DOCUMENT 04058268, IN COOK COUNTY, “ILLINOIS, WHICH
SURJEY IS ATTACHED AS EXKHIBIT “A" TO THE DECLARATION OF CONDOMINIUN RRCORDED
MARCH 23, 1095 AS DDCUMENT 951Y6587, AS AMENDED FROM TIME 'TQ TIME, TOGETHER WITH
e DNDTVIDED PERCENTACE INTEREST TN THE CMEL IN COOK COUNTY, ILLINOIS

P.I.N.# 03-08-201~029-0000

P.I.N.¥ 03-08-201~-020-0000

which has the address of 516 PARKVIEW TERRACE #301 BUFFALO GROVE

- . [Strem] [City)
Winois 60085 {*Property Address"),
12ip Cods}

2ZE6IZS6

TOGETHER WITH ull the improvements now or hereafler erected on the property, and all ensements, appurtenances, und fixtures
now or hereafier u pust of the property, Al replncements nnd additions shall also be covered by this Security Instrument, All of
the focegoing is referred 1o in this Security instrument as the “Property®,

BORROWER COVENANTS that Borrawer is lawfully seised of the eslale hereby conveyed snd has the right 1o morigage, grani
and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to sny encumbrances of record.
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TOQETHER WITH all ths improvements now or hereafler LrtClLd on thc prupeny. nnd all cimemanh, uppurtenasces, and
fixturey now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Ail of the loregoing is referred to ln this Security Instrament ua the *Property™,

BORROWER COVENANTS that Borrower is lawfully seised of tho estute herelly conveyed and has tho right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
nnd will defend genorally the title to the Property sgainst ell claims and demunds, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
varintions by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covensnt und agree ad follown:

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shull promptly piy when due the principul
of and inferest on the debt cvidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Taxes snd Insurance, Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shalj pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly tuxes
and nssessments wiich may sitain prioriiy over this Security Instrument us u licn on the Properly; (b) yenrly leaschold payments
or ground rents on the'roperty, if any; (c) yearly hazard or property insurince premiums; {d) yearly flood insurance premiums,
if any; {e) yearly mortyar: insurance premiums, if any; and (f) sny sums puysble by Borrower to Lender, in aceordunce with
the provisions of paragrazi ®, in fieu of the payment of mortgage insurance premiums. These items ure called "Escrow Ilems™
Lender may, at any time, colleci'snd hold Funds in an amoun! not 1o exceed the maximum amount u lender for a federally reluted
mortgage loan may require for Bo:rower's escrow account under the federal Real Estute Settlement Procedures Act of 1974 a9
amended from time to time, 12 1.5, § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets & lesser
amount, If so, Lender may, al uny time, soltect and hold Funds in an smount not to exceed the {esser umount. Lender may
estimate the amount of Funds due on the tasis of current data snd rensonable estimntes of expenditures of future Escrow lems
or otherwise in accordance with applicable lav/,

The Funds shall be held in an institution whoss doposits are insured by e federal agency, instrumentality, ar entity (including
Lender, if Lender is such an institution) or in any Frderal Home Loun Bank. Lender shall apply the Funds to pay the Escrow
tems, Lender may not charge Borrower for holding and<pplying the Funds, annunlly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on Ibe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay s one-time charpe for an independent real estale tax reporting service used by
Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Bosrawer uny interest or earnings on the Funds, Borrower and[f
Lender may agree in writing, however, that inlerest shall be paid on the Fvids, Lender shall give to Borrower, without charge, {f

en annus) sccounting of the Funds, showing credits and debits 1o the Funidi zad the purpose for which each debit to the Funds
was made. The Funds nre pledged as additions! securily for all sums secured by this Security instrument,

If the Funds held by Lender exceed the rmounts permitted to be held by apnlicrule law, Lender shall uccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrow<r i wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mage vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior loine ucguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsthz cums secured by this
Security Instrument.

3. Application of Paymenrs Unless applicable law provides otherwise, al} pnyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lute churges due under the Nole,

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Berrower shall pay these
obligations in the manner provided in paragraph 2, or if not puid in that munner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish lo Lender all notices of amaunts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the fien
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by, or defends ugainst enforcement of the lien in, legal proceedings which In tho Lender's  opinfon operate 1 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or tnke one or
more of the actions sel forth nbove within 10 duys of the giving of notice.

5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coveruge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
requires, The insurance currier providing the inkurunce shull be chosen by Borrower subject to Lender's npproval which shall not
be unroasonably withheld, If Borrower fuils to mainluin coverage described ubove, Lender may, at Lender's option, obtain
covernge {0 prolect Lender's rights in the Properly in accordunce with paeugraph 7,

All insurance policies und ronowals shail be aceeptublo to Lender and shutl Includo n standurd mortgngo cluuwe, Lender shinll
hitve the right to hold the policies und renswais, I Lender requires, Borrowor shall promptly give to Lender ni receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier und Lender,
Lender may make oroof of loss if not made promptly by Borrower.

Unless Lender ans Borrower otherwise agree in writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged, if tie restoration or repair is economicaily feusible and Lender’s security is not lessened. If the restoration
or repair is not economicriy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Ins‘rument, whether or not then due, with sny excess puid o Borrower. If Borrower sbandons the
Property, or does not answer withii 30 days e notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender muay collect the insurance proeceds, Lender may use the proceeds to repair or reslore the Praperty or to pay sums secured
by this Securily Instrument, whether oraict then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or postpone
the due dule of the monthly puyments referred (0 in paragruphs | and 2 or chunge the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulling from dumage to the
Property prior to the acquisition shall puss to Lenderie the extent of the sums secured by this Security Instrament immedintely
prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protectian of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy the Propery #3 Borrower's principul residence for at lenst one year ufter the
date of occupancy, unless Lender otherwise agrees in writing, v'hisi consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, ‘Bo-rower shall not destroy, damuge or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Lorcower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faiti judgricnt could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Letder’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procreding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in"the Property or other materinl impairment
of the lien created by this Security Insirument or Lender’s security interest, Borrower shul’ also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informalion or statements (o' Lender (or fuiled to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but'not limited to, representations
concerning Borrower's occupancy of the Property s a principal residence. Ifthis Security Instrumentisan a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaselio!d and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and n2resments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may de and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, peying reasonable
attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon nolice from Lender to Borrower requesting payment.
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8. Morignge Ingurance. If Lender cequired mortgage insurance s n Condilion of miking the Kan seeured by this Securily
Instrument, Borrower shull pay the promiums required to muintain e mortgege insurince in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shudl puy the promitms ceqiced to
obluin coverage substantinlly equivalent ta the mortgage insursnce provicusly in effect, ul a cost substantinlly equivalont to the

cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f

ubstantislly equivalent mortgage insurance coverage is not availuble, Borrower shull psy to Lender cach month & sum equal lo
one-twelfth of the yeurly morignge insurance premium being puid by Borrower when the insurancs coveruge lapsed or ceased 1o
be in effect. Lender will sccept, use und retuin these puyments as o loss reserve in licu of mortgnge insurance,  Loss reserve
payments may no longer be required, at the option of Lender, if moriguge insurance covernge (in the amount und for the period
that Lender requires) provided by an insurer npproved by Lender ugnin becomes available and is obtained, Borrower shall pay
the premiums required to muintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or upplicable law.

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemration, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otheraking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a totul ak’ng of the Property, the proceeds shall be applied ta the summs secured by this Security Instrument,
whethior or not then dus, with ©iv excess puid to Borrowor, I the avent of o partial taking of the Property in which the fuir
murket value of the Properly frimediately bofore the tking is cquul to or greater than tho smount of the sun secured by thin
Security Instrument immedintely be'nré the taking, unless Borrower snd Lender otherwise ngree in writing, the sums seeured
by this Security Instrument shall be redaced by the smount of the proceeds multiplied by the following fraction:  (n) the totud
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately before
the teking. Any balance shall be puid to Borrower.: In the event of u partial taking of the Property in which the fair murket value
of the Property immediately before the taking 15-less than the amount of the sums secured immedintely before the taking, unless
Barrower and Lender otherwise agree in writing ot-arices applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or wo* the sums are then due.

If the Property is abandoned by Borrower, or if, after nptizs by Lender to Borrower that the condemnor affers to make an
award or setile a claim for damages, Borrower fiils to responl to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, a1 its option, eitter ‘o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application-of praceeds to principal shall not exlend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 Or/change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for paymenl or modification
of amortization of the sums secured by this Security instrument granted by Lender to-any successor in interest of Barrower shal
not operate to release the liability of the original Borrower or Borrower's successors unjinterest. Lender shall not be reqquired to
commence proceedings against any successor in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower o Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jnint and Several Liability; Co-signers, The covenants sa2 s rerments of this Security
Instrument shall bind and benefit the successors and assigns of Lender end Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shull be joint and several, Any Borrower who co-signs this Security .nstrument but does
not execute the Note: (&) is co-signing this Security Instrument enly to mortgage, grant and convey that Benower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to n law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneclion with the loan
exceed the permitted limits, then: (r) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Botrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge

under the Note
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14, Nolices, Any notice to Borrower provided for in thin Security Inktsument shall be given by delivering it or hy mailing
it by fient clans mall unlosd applleabls tew roqulres une of snothor method, The notive shutl he directed to the Propsity Addrons
ur any other adiross Burrower designutes by notico to Lender, Any nolice to Lender shall be given by first cluss mail (o Lender's
address stated heroin or any other address Lender dusignates by nolice to Borrower,  Any notice provided for in this Securily
Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can he given effect
without the conflicting provision. To this end the provisions of this Security Instrument snd the Nole ure declared to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, [f all or any purt of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nol 4 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise 1 prohibited by federal law as of the date of this
Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notics of accoleration, The notice shall provide a period of not
less than 30 days S2om) the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrovser fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrvineat without further notice or demand on Borrower,

18. Borrower’s Righc 1> Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumeni ¢sconlinued at any time prior to the earlier oft (u) 5 days (or such other period as applicable law may
specify for reinstatement) belorssale of the Property pursuunt lo any power of sale contained in this Securily Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays Lender all sums which
would be due under this Security-Yistrument und the Nole as if no nceeleration had occurred; (b} cures any defuult of any other
covenants or agreements; (c) puys all exierses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' lees; and (d) takes such uction as Lender muy reasonubly require to nssure that the lien of this Security
Instrument shall continue unchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no uccelersiion had occurred. However, this right to reinstate shall not upply in the case
of acceleration under paragraph 17. ‘

19, Sale of Note; Change of Loun Servicer. Tie Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prio’ notice lo Borrower, A sale may result in a chunge in the entity (known
us the "Loan Servicer") that collects monthly payments due/under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale ot ihe-ilote. If there is a chunge of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragiozi-i4 above and applicable law. The notice will state the name
and address of the new Loun Servicer and the address to which payménts should be made. The nolice will also contuin nny other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permil the nresence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor utiow siyone else Lo do, anything affecting the Property
that is in violation of any Environmentul Law. The preceding two sentences chall rat apply to the presence, use, or storage un

the Property of small quantities of Hazardous Substances that are generally recogniiedio be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, Zumand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ectual knowledge. 1f Borrower learns, or is notified by any governnientslor regulatory uuthority, that
any removal or other remediution of any Hazardous Substance uffecting the Property is necessary, B¢ rrower shall prompiy lnke
8!l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ¢ kazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proucts, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radiosctive materitls. As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice ta Borrower prior to ncceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragroph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of & default or any other defense of Borrower to ucl.tlel‘ut(un’und imoclmuu. Il‘ (lu., ‘defualt Is not cured on or
before the date specified In the notlee, Lender st its option may requive inmedinte pnyment in Full of sl sums secured by
this Security Instrument without Turther detuwnd und may foreclose this Security [nsteument by judicial proceeding. Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited {0, rensonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Iastrinmen
to Borrowor. Barrower shall puy any recordation costs, |

23, Walver of Homestend, Borrowsr walver wll right of homesterd oxcmipllon n the Property,

24, Riders to ihin Securlty Instesment, §F ono or more ridees ure exccutod by Borrower and recorded togethor witl this
Socurity [nstrument, the covenants and ngresmonts of oich stich rider shall bo incorporated into and shell amend und supplement
tho covenants und ugroomonts of this Security lnstrumient oy if the rider(s) were a part of this Securily Instrument. {Check

applicable box(es)]
D Adjﬁst}thllé Rate Rider E Condominium Rider D 1-4 Fumily Rider
D Graduatdl i?wg}menl Rider [:I Planned Un-il Development Ridér [:l Biweekly PaymentR.ider
D Baltoon Rider D Rate I:hpx;OVement Rider D Second Home Rider

[ | Oterts) (specify]

BY SIGNING BELOW, Borrower icrants and ugrees to the terms und covenunts contained in thy $eeurity Instrument end
in uny rider(s) execuled by Borrower and recorded with it !

Witriesscs:
{Seal)

Burowaer

(Seal)

Borrawet

(Seal)

‘Honower

(Seal)

Botrowm

{Space Betow Thia Line For Acknowlsdgmant! > N

STATE OF ILLINOIS, County s6<00

1,/lq " soesionsed , & Notary Public in and fo: seid county and state,
do hereby certify that ARNOLD L. BLUTSBKY AND MICHELE J. BLUTSKY, MARRIED TO EACH OTH

, personally known to me to be the seme person(s) whose nume(s}
subscribed 1o the foregomg instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrument i3 ARE free and voluntary act, for the uses and purpases therein set forth,
Given under my hand and official seal, this 2187

My Commission expires:

Notary Public

el At a1 S L At S ot B ¥ et

{ “OFFICIAL SEALT

_ \
ILL!NOIS Single annlv Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT \ Andrew Snarski -
Form 3014 8/90 , = / y MNutary Public, State of llinois §
Luswr For . 10001 440-355 Page Bof 6  Initials: ‘ { My Commission Expires 4.14.98 §
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LOAN NO. 3023780 CONDOMINIUM RIDER "

THIS CONDOMINIUM RIDER is made this  218T day of APRIL , 1995
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of
Trust or Security Deed {the "Sacurity Instrument”) of the same date given by the undersigned
{the "Borrower"} to secure Borrower’'s Note to

WINDBOR MORTGAGE, INC.

IT'8 SUCCESSORS8 AND/OR ABBIGNE . {the "Lender"}
of the sama date and cavering the Property described in the Security Instrument and located at:

516 PARKVIEW TERRACE #3021, BUFFALO GROVE, IL 600B9S

o _ (Froperly Address) ,
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: .
COVES OF BUFFALDO GROVE
_ {Name o! Condominium Praject)

(the "Condaminium fznject”). If the owners association or other entity which acts for the
Candominium Project {the "Owners Association"} holds title to property for the benefit or use of
its members or shareholtess, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrawer’s interest.

CONDOMINIUM COVENANTE. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. ‘

Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constituert Dosuments" are the: (i) Declaration or any other document
which creates the Condaminium Project; (iCy-laws; (iil) code of regulations; and {iv) other
equivalent documents. Barrower shall pramptly gay, when due, all dues and assessments imposed

pursuant to the Constituent Documents, A
B. Hazard Insurance. _ <

So long as the Owners Association maintains, wit's a generally accepted insurance carrier, a %
"master” or "blanket" policy on the Condominium Project-wiich is satisfactory to Lender and which R
provides insurance coverage in the amounts, for the periods. and against the hazards Lender reguires, ,.;5
including fire and hazards included within the term "extended c¢uverage”, them: [
(i) Lender waives the provision in Unifarm Covenant 2.forthe monthly payment to Lender

N

of the yearly premium installments for hazard insurance on the Propesly; and
(i) Borrower’s obligation under Uniform Covenant § to mairtain hazard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required haza d ir surance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of resiurziian or repair
following a loss to the Property, whether to the unit or to common elements, any praceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sum¢ sezured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. , -
Borrawer shail take such actions as may be reasonable to insure that the Owners Association

maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemn=sion.
The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower

in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hareby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured

by the Security Instrument as provided in Uniform Covenant 10.

MULTiSTATE CONDOMIN\UM RlDEﬁ.‘- Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT 3140 8/9 s
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E. Lender's Pr!or Consent, ,
Borrower shall not, except aftar notice 1o Lender and wnh Lander's prlor writtan cansent,

ither partition or subdivide the Property or consent 10:
i) the abandanment or tormination of the Condominium Project, except for abandonment aor
tarmination required by law in the case of substantial destruction by fire ar othar casualty or in
tho case of a toklng by condemnation or aminent domain; -
(i) any amendmant to any prevision of tha Constituant Documonts if tha provision s fcr tha
express benam of Lender;
{ili) termination of professnonal management and assumpllon of salf-manapement of the

Owners Assaciation; or
~{iv) any action which would have the gffect of render:ng the pubiic liability insurance
covarage maintained by the Owners Association unacceptable to Lender.

F. Remadles
if Borrowver does not pay condominium dues and assessments when dua, then Landor moy poy

them. Any amounts disbursed Lender under this paragraph F shall become additional debt of
Borrower secured-0y-the Security Instrument. Unless Borrower and Lender agree 1o other terms
of payment, thesé eioaunts shall bear interest from the date of disbursement a1 the Note rate
and shall be payable, witivinterest, upan notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower n.cqepts and agrees to the terms and pravisions conlained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER - Single Femily - Fannie MaaiFreddie Mac UNIFORM INSTRUMENT Form 3140 8/91
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