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- MORTGAG-E ok

. THIS MORTGAGE (“Su,un:,r ]nwtumnt“) is givm on Ihu |2lh duy nl Aprll, I‘J‘JS ST
The murl;,dgur is TONI PETROV | AN U NMARRIED MAN -~ - n
("Borrower™),

This bu.unly Instroment is glvcn 1o FEDERAL JN ANCE CORPORM'ION A CGRPORAHON which s organized
and existing under the laws of the State of ILLINOY and whose address is 5010 WEST FULLERTON, CHICAGO, IL

60639 7
g o (“Lcndcr") r;..,

Borrowur Owes Lcndcr lhe prmupal sum ol ONI‘ HUNLRL ‘) ’lLN IHOUSAND ONL HUNDRED SIXTY and 4

NO/100---«-Dollars (U.S. $ 110,160.00}, This debt s evidenced by Rarrower's note daled 1he same date as this Sceurily C":

; g; 7 ;m;;“ M//%f '

Instrument (“Note”), which provides for monthiy payments, with the falitiebt, if not paid carlier, due and payable on Muy = -
I, 2025, This Sceurity Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, ;. -
and all renewals, extensions and modifications of the Note; (b) the paymera 6f ull other sums, with intcrest, advanced ™j
under paragraph 7 (o protect the security of 1his Sceurity Instrument; and (&) the performance of Borrower’s covenants ™
and agreements under this Sccurity Instrument and the Note. For this purpose/ Borrower does herchy mortgage, grant
and convey 10 Lender the following deseribed property located in COOK County,Allitais:
LOT 663 (EXCEPT THE EAST 6.50 FEET THEROF) AND THE EAST 12 CF LOT 664 [N WILLIAM H,
BRITIGAN'S BUDLONG WOQOODS GOLF CLUB ADDITION NO, 3, BEING SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE NORTH 12 Ol THE WEST 172 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORT:i} 'RaNGE 13 EAST
. OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLiNOlS ‘
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Loan No: 7U8K033 4 Pata 1D 236

S, Nened or Property insurance. Borrower shafl keep the improvements now existing or herenfier ereeled on
the Property insured uguinst loss by fire, huzards included within the term "extended covernge” aind sty other hazirds,
including floods or Noading, for which Lender requires insuranee, This insurangs shuld be mainiained in the smounts and
for the periods that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender’s upprovat which shull not be unrensonably withheld, [T Borrower fails to maintain coverage described above,
Lender may, af Lender's option, obtain caverage 10 proteet Lender's rights in the Property in accordance with paragraph 7,

All insuranice policies und rencwals shull be neceptable to Lender and shafl inelude a standard morgage clause,
Lender shall have the right to hold the policics und renewals, 1f Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premivms and renewal potices, . In the event of Joss, Borrower shall give prompr aotice 1o 1he
iserance carrier and Lender. Lender may make proal of foss it not made promply by Borrower. ..

Unless Lender and Boreower othenwise ngroe in writing, insurance proceeds shull be applied 10 restortion or
repaie of the Property damaged, i the restoration or repair 5 ceenomiently feasible and Lender's seeurity s not lessened,

I the restorution o repait i not eeanontically feasible or Leadet’s sceurity would he lessened, the insurunee proceeds
shadt be applicd 16 the sunms seeared by this Sceurity Instrument, whether of not then due, with any cxeess paid to
Borrower, 1 Barrewer abandons 1he Property, or docs not answer within 30 days & notice from Lender that the insurance
aurrier hus offeredagsettle u eluim, then Lender may colleet the insurance proceeds,  Lender may use the proceeds to
repair of restore the Pronarly or {0 pay sums secured by this Scewrity Tostrument, whether or nol then due. The 30-
day perlod will begln wizer the notice is given, o .

~Unless Lender and Borrwer otherwise agree in writing, any application of proceeds to prineipul shall not extend
or postpone the due date of 1be monthly puyments referred Lo in paragraphs 1 and 2 or change the amoun! of the
payments. 10 under paragraph 2:-ine Property is acquired by Lender, Barrower's right 1o any insurance policies and
proceeds resulting from damage 1o 1h< Property prior to the acquisition shall pass (o Lender to the extent of the sums
seeured by this Sccurily [nstrument inwptdgialely prior to the avquisition. ' : -

6. Occupancy, Preservation, Mabutenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, »ad use the Property as Borrower's principa! residence within sixly diys
after the exeeution of this Sceurity Instrument and shall conlinue o occupy the Property as Barrawer’s principa] residence
for ol Jeast one year afier the die of oceupancy, urieas Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or urless extenuating circumialinees exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the/Properiy to delerioritle, aor commit waste on the Praperty.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 5 begun (hat in %
Lender's good faith judgment could result in forfeiture ofihe Property or otherwise materislly impair the lien
created by chis Seeurity Instrument or Leader's securily inteiest, - Borrower may core such a default and reinsiate, ““‘I
as provided in paragraph 18, by causing the action or proceeding t be dismissed with a ruling that, in Lender's b
sood faith delermination, precludes forfeiture of the Borrower's /interest in the Property or other materinl Yo
impairment of the licn created by this Sceurity Instrument or Lendor's scourity interest. Borrower shall also be in M
default if Borrower, during the logn application process, gave materinlly false or inaceurate information or pb
statements to Lender (or failed 1o provide Lender with any material imivdmation) in coancction with the koan
cvidenced by the Note, including, but not limited to, representations conceraing Borrower's occupancy of the
Property as a principal residence, If this Sceurity Instrument s on a leaschold; Barrower shatt comply with all the
pravisions of the lease. .. 1T Borrower acquires fee title to the Property, the Jeaschotd and the fee title shall nat
merge unless Lender agrees to the merger in wriling, o A © D e

.+ 7. Protection of Lender’s Rights in the Property. I Borrower toils to perionn the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thay mae signilicantly affect
Lender’s rights in the Praperty (such as a proceeding in bankrupicy, probate, [or condemnation or forfeiture or to
cafarce laws or regulations), then Lender may do and pay {for whatever is necessary to protec! the valve of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured 2y a lien which
hus priority over this Security Instrument, appearing in courl, paying reasonahle alforneys’ fees and catering on the
Property 10 make repaiss, Although Lender may tuke action under this paragraph 7, Lender does not have to do
.. Any amounls disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower sceured
by this Sccurily Instrument. Unless Barrower and Lender agrec to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upan aotice from
Lender to Borrower requesting payment. ‘ o ‘ SR

, 8. Mortgupe Insurance, 1 Lender required morigage insurance as o condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the marigage insurance in effect.
tf, [or any reason, the mongage insurdance coverage required by Lender lapses ar ceascs to be in effect, Borrower
shalt pay the premiums required 1o obtain coverage substantially equivalent lo the morigage insurance previously
in cffect, a1 a cost substantiully equivaient 1o the cost to Borrower of the mortgage insurance previously in elfect,
from an alternaic mortgage insurer approved by Lender. If substuntially cquivalent mor(gage insurance coverage
is not available, Borrower shall pay to Lender cach month a sum cqual to one-twellth of th yearly moripape
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender
will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve payments

TR S, Biaes oo TR
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16, Boreowtr's Copy. Borrower shull be given one conformed copy of the Note nnd of this Seeurity Instrument,

17, Transfer of the Property or i Beaefleind Interest In Borvawer, I all or any part of the Pmpuly or nny
interest in it is seld or trunsfersed (or if o heneficinl iverest in Borrower is sold or translerred and Borrower i not o
nassuk person) without Lender’s prior writles conseni, Lender mity, mi its option, regulre immedinte: pagaient i full of
Ml sums secured by this Seeurlly Instrument,  However, Utis option shill notl be exercised by Fender i exercise is
prohibited by Tedarsl lsw nx o the dade of this Sceurlty Losteumeny,

18 Borvower's Right o Redustate, J7 Bocrower meets eertnln comiltions, Borrower shall have the right 1o
have: ealoreesmient of this Sceurlty Tnstrument diseantinued b any time prior to the earlier ofr (a) § days (or such other
period up uppiu.nhln. luw mny specify for relnststesent) before sale of the Property putsuunt 1o any power of sale
cantnined in this Sceurity Insirument; or (h) entry of a judgment enforcing this Sceurity Instrument. Those conditions
wre thal Borrower: (n) pays Lender all sums which then would be due opder this Sceusity Instrument ad (e Noie as
if e iceelerution hnd ocourred; (b) cures uny defaull ol way other covennas or ageeements; {&) pays all expensey incureed
in eolorcing this Secority Insteument, inefading, but nat Emited to, rensonude sttorneys' fees of 15.00% of the sums duc
wder the Note described above or the amount allownble under apphieable state faw, und {d) takes such action as Lender
auy reusonably requirsto assure that the lien ol this Seeurity Instrument, Lender's rights in the Property and Borrowes's
obligation 10 puy thessums scoured by this Security Instrument shali continue unchanged.  Upon reinstatement by
Borrower, this Sceurity inserament and the abligations seeured hereby shall remain fully elfective as if ne acecleration had
vceurred,  However, this rightto_reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sufe of Note; Chuuge of Loun Servicer, The Note or & partial inierest in the Note (logether with 1his
Sceurity Instrument) may be sGia one_or more limeg without prioe notice to Borrower. A sale maty result in o change
in the entity (known as the "Loan Seivizer”) (hat colleets monthly payments due under the Note and this Security
Instrument, There alse may be one or/mocechanges of the Loan Seevices unrelnied 1o @ sule of the Note, 11 there i
aehinge of the Loun Seevicer, Burrower will e given written noties of the change in accordance with paragraph 14 above
and applicable law.  The notive will state the néme and address of the new Loan Servicer and the address 1o which
payments should be made. The notice will also ronain any other information required by applicable Jaw, -

20, Ilarardous Substances, Borrower shall it cause or permit the presence, use, disposal, storige, or refease
of any Huazardous Substancees on or i the Property. Portpwer shall not do, norp allow anvone else to do, anything
alfecting the Property that is in violation of any Environnentat Law, The preceding two seniences shatt not apply 10 the
presence, use, or storage on the Property of small quantitiey el Hazardous Substances that are gencrally ru:og,n:'od la
be appropriate to normal residential uses and to mainienance of <p: Property.

Borrower shall promptly give Lender written notice of any ixvestigation, chim, demand, lawsuit or other action
by any governmental or regufalory agency or private party involving ohe Property and any Hazardous Substanee or
Environmental Law of which Borrower has actual knowledge. M Bnrmwu leashs, or s notified by any governmental or
regulatory authority, that any removal or other remedintion ol any Haeardors Substance affecting the Property i
necessary, Borrower shatl prompily take all necessary remedial actions in accorcanze with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those subsipiaces defined as loxic or hazardous
substiances by Environmental Law and the following substances: gasoline, kerosene, ofier lammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solveats, materials containing ashestos or formaldehyde, and radivacrive
malerials, As used in this paragraph 20, “Environmenta! Law” means federal laws and laws o7 ine jurisdiction where the
Property is located that relate to health, safely or environmental protection. ,

NON-UMIFORM COVENANTS., Borrower and Lender further covenant and ng,n.o as Tollows:

.. 2L Accelerstion; Remedies, Following Borrower's breach of uny covenant or agreemernt fn this Security
Instrument, Lender ut its option may reguire immediote puyment in full of all sums secured Yy this Security
Instrument without further demand und may foreclose this Seeurity Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums dnc mu]cr the Note rlumhtd nimw. or the amonnt
sllowable under uppliuxhle stuu. lms und costs ul’ lltlL widunca.. :
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Barrower:  TON! PETROV

ADJUSTABLE RATE RIDER

(2 Year ‘Veensnry Index—Rate Caps)

THIS ARJUSTABLE RATE RIDER is made this 126 day of Apedl, 1995, and I incorporsted info nod sl
he deemied fo pmend and supplement the Mortguge, Deed of st or Security Deed (the "Seeurlty Instrument”) of the
siiie dute given by the apdesigned (ilie “Borrower®) (o secure Borrower's Adfustable Rie Note {ihe "Note®) 1o
FEDLRAL FINANCE CORPOIATION (the "Lender”) of the smne dile and cavering e properly deseribed i the
Sceurity fnstrumam, and locited at:

2725 WEST BRYN MAWR

CHICAGO, [LLINOIS 6hes8
{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S |
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL C()VENAN'FS. I addition to the covcnhms and agrecments made in the Security Instramen,
Borrawer find Lender further covenant nnd agrez as follows: :
A RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initinl interest rae of 9,625 %. e Note provides for clinnges in the adjustible
imerest rate and the monthly payments, as foflows: C
4 INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(A) Change Duates Cie

- The adjustable interest rate | will pay may change on the fert day of May, 1997, and on that day cvery 24th
month thereafter, Each date on which my adjustabie interest rate eovid change is called a "Change Dute.”

{B) The Index _ ,

Beginning with the [irst Change Date, my infercst rate will be based on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted 1o a conslant matariy of 2 years, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dute 4.5 uays bufore cach Change Date is called
the "Current Index.” . ‘

It ibe Index is no longer availabie, the Note Holder wilt choose @ new indes which is based upon comparable
information, ‘The Nole Holder will give me nolice of this choice. ‘ . - :

(C) Calculntion of Changes A T

Before each Change Date, the Note Holder will calculate my new interest rate by aains FOUR and 38/100
percentage points (4.38 %) to the Current ladex. The Note Holder will then round the result of this addition 1o the
nearest one-cighth of one percentage point (1.125%). Subjeet to the limils stated in Scction 4(D) belew, this rounded
amount will be my new interest rate uniil the nexi Change Daie. L ) o

The Note Holder will then determine the amount of the monthly payment (hat would be suflicient o repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially cqual payments, The result of 1his calculation will be the ficw amoun! of my monthly payment,

- (D) Limits on Interest Rate CRUNPES o . i o o e oo o 1 e iy e
- The interest rate 1 am required to pay ai the first Change Date will not be greater than 11.6250 % or less 1han
9,625 %. Thereafter, my adjustable interest rle will never be inereased or decreased on any single Change Date by more
than TWO percenlage poini(s) (200 %) from the rate o interest T have been paying for the preceding 24 months, My
interest rate will never be grealer than 15,6250 %, which is cafled the "Maximum Rute” or less than 9.628 %.
() Effective Date of Changes ™ 7T Tt e
- My new interest rate will become ellective on cach Change Date, | will pay the amaount of my new monlibly
payment beginning on the first monthly paymient date alter the Change Date until the amount of my momhly pnyment
chimges i, . ' o o - ' Lo

RS "

MULTISTATE ADJUSTABLE HATE RIDER - Single Family - 2 Year Treasury Indax - MODIFIED 10/94
(Pago 1 ol 2 Pagos)
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