I e BT T
- o, K Y

mm UNQEREIALCOPY 1

WORLD SAVINGS AND LOAN
ASSQC AT ION

WHEN RECORDED MAIL TO:
WORLD SAVINGS
CENTRAL PROCESSING CENTER JoL631'73
CLOSING DEPARTMENT
P.0. BOX 659548 - .
' . DEPT-1 RECORDING $51,00
SAN ANTONID. TX 78265-9548 . THUG12 TRAN 3715 06/24/95 1355000
COHOE UM #=95~369173
. CODK COUNTY RECORDER

-0 cF

—
-

-7
/

PREPARED BY: ‘WORLD SAVINGS
P.O. BOX 659548 | _
SAN ANTONID, TX)78265-9548 5 \1)_0

&7

LOAN NUMBER: U521987

#
W

/¢

> NOTE AMOUNT: $722,800.00

FOR RECORDER'S USE ONLY

o

5

%

MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATEL.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
I8 $154,750.00 WHICH 1S 125 % OF THE "NOTE AMOUNT".

gt

L. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Security Instrument. This Mortgage, which is tated APRIL 21, 1895,

will be called the "Security Instrument”

(B) Borrower. JAE W. JUNG, AétNNMARRiEBxWGMAﬂ MARRIED TG
JONG T. JUNG

somatimes will be called “Borrower" and sometimes simply "' or "me."

{C} Lender, WORLD SAVINGS AND LOAN ASSQOC{ATION, A FEDERAL o
SAVINGS AND LOAN ASSOCIATION » = = »* » » * * * (TS SUCCESSORS AND/CR h
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings and Loan Association which is b
organized and exists under the laws of the Unitad States. Lender's address is 1801 C:
HARR ISON STREET, OAKLAND, CALIFORNIA 84612. ;
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument wil be called the “Note” Tha Note shows that | owe Lender the original principal
amount of US. $123,800.00 ("Note Amount”), plus accrued and deferred intarast and
such other amounte s stated In the Note. | have promised to pay this debt in monthiy
payments and to pay the debt in full by MAY 01, 20256,

. 5 Lo :

(€}  Property. Tha property that is described below in Section Il entitled "Dascription
of the Property” will be called the “Proparty.”

{F} Sutﬁs Seoured. The amounts described balow in Section il entitied "Borrowaer’s
Transfer of Rights in the Property” somatimes will he called the "Sums Sacured”

{G} . Person. Any 'person. organization, governmental authority or other party will be
called "Parson.’

. BORROWEK'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravecably grant and convey the Property to Lender subject to the terms
of this Security lnstrutnent. This means that, by signing this Security Instrument, [ am giving
Lender those rights that are-ctated in this Security Instrument and also those rights that the
law gives to lenders who huluinortgages on real property. | am giving Lander these rights to
protect Lender from possible lossas that might result if | fail to:

@} pay aft amounts owed to Lender under the Nete and all other notes secured
by this Securlty Instrument, called the Secured Notes including futwre advances mads by
Lender and any changes to the Secured Notes-made with the written consent of Lender;

i) = pay, with interest, any amounts ‘thit Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lunrer's rights in the Property. and

it keep all of my other promises and agreemants under this Security Instrument,
the Secured Notes and amy changas to the Secured Ncies made with the written consent of

Lender.

il.  DESCRIPTION OF THE PROPERTY |
| give Lender rights in the Property described below:

() The property which is locatad at 18711 CENTENNIAL [RIVE ORLAND
PARK. IL 60482. L] L. L L2 L] * L] L L3 “ L] " » " L * L] [ 2 L3 The {ega!
description of the Property is attached as Exhibit "A" which is made a part c¢f this Security
instrument, This Proparty is called the "Described Froperty”

REAL ESTATE INDEX NUMBER: VoL
27-16-402-004

. diy Al buildings' and other improvements that are located on the Described
Property;

i} All rights in other property that 1 have as ownsr of the Described Property.
These rights are known as easaments, rights and appurtenances attacned to the Property.

SD000OB 1 (01.02,981 498} AOBC ] Pago 2
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i All rights in other property that | have as owner of the Dascribad Proparty
These rights are known as aasements, rights and appurtenances attached to the Proparty;

i) Al rents or royalties and other income from the Describud Property:

(v} Al mineral, oil and gas'rights and profits, water rights and stock that are part
of the Dascribed Property:
_tvly All rights that | hava in the land which ligs in the streats or roads in front of,
behind or next to, the Described Property,
(viil Al fixtures that are now or in the future will be on the Described Property or
on the preparty described in subsaction (i} of this Section;
(vili ~All of the rights and property described in subsactions {iil through (i) of this
Section that | scqyuire in the future;

‘ lix) Al replazements of or additions to the property described in subsactions {ii)
through {viiil of this Sechon; and

x) Al of the amotits that | pai,' to Lender under Paragraph 2 below.

.

BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO C¢END OWNERSHIP OF THE PROPERTY

[ promise that: ) | lawfully own the Pruperty; {iil | have ths right to mortgage, grant
and convey the Property to Lender; and (i thure are no outstanding claims, charges, liens or
ancumbrances against the Property, except for thuse which are of public record.

<
A
, B
| give a general warranty of titie to Lender. This /‘means that | will ba fully responsible E
for any losses which Lender suffers because someoiie othsr than myself has some of the po
rights in the Property which | promise that | have. | promite that [ will defend my ownership -]
of tha Property against any claims of such rights. R
COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late chargss dus under the Secured Notss.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obiigations

| will pay all amounts nécessary to pay taxes and hazard insurance premiums on
the Property as well as assessmants, leasehold payments, ground rents or mortgage insurance
premiums (if any}

SO00BC {03.02.95f1-95] AGEE
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{B) Escrow Acoduhts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, untit the Note I8 paid in full, a sum ["Funds') for: (a} yearly taxes, penaltivs and
agsasements which may attain priority over thie Sacurlly instrumant g s lien on the Proparly,
(b) yearly leasehold payments or ground ronts on the Property, if any, {c] yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any: and (el yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to excead the maximum amount a lender
for a federsliy related mortgage loan may require for an escrow account under the federal
Real Estats Sittlament Procedurss Act of 1974 as amended from time to time, 12 U.S.C
§ 2601 et seq I'RESPA", unless another law that applies to the Funds sets a lesser amount. If
so, Lender may 2t any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lendsr /rmay-astimata the amount of Funds due on the basis of current data and
reascnable estimate:s. 0. expenditures of future Escrow Items in accordance with applicable

law.

The Funds shall be hald\in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is such an institution) or in any
Fedaral Home Loan Bank. Lender shal applv the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying *he Funds, annually analyzing the escrow account, or
verifying the Escrow ltams, unless Lender ‘pavs-me interast on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay a che-time
charge for an independent real estate tax reporiing, service used by Lender in connection with
this loan, unless applicable law provides otherwise. lipiess an agreement is made or applicabie
law requires intersst to be paid, Lender shall not” ba.required to pay me any interest or
earnings on the Funds. Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purnese for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts pernitted to be held by
applicable law, Lender shall account to me for the excess Funds in iccerdance with the
raquirements of applicable law. If the amount of the Funds held by Lender at riy time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in"writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency-c< shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by l.ander at the time of acquisition or sale as a credit against the sums securad
by this Sercurity Instrument.

S00080 (03.02.95/1-95) AQBF MORTGAGE-ADJUSTABLE i
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the faw requires otherwise, Lender will apply each of my payments under the
Secursd Notgs and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayméht charges due under the Secured Notes;

Second, to pay any advances dua 1o Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pa\é interast dus under the Secured Notes;

Fifth, to pay defarred interest undor the Sacured Notes;

Sixtn, 1o pay principai due under thie Secured Notes;

Last, to pay late charges due under the Securad Notes.

4, EORROWER'S-UZLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxus assessments and any other charges and fines that may be imposed
an the Property and that' may be superior to this Security Instrument,

| will also make paymeiits Aua under my lease if | am a tenant on the Property and |
will pay ground rents {if any) due on the Property. ! will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is inadle against property because an obligation has
not been fulfilled is known as a lien. | will sromptly pay or satisfy all liens against the
Proparty that may be superior to this Security Yisirument Howsever, this Security Instrument
does not require me o satisfy a superior lien if: ()4 agree, in writing, to pay the obligation
which gave rise to the suparior lien and Lender appreves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or Wefend against the superior lien in a
lawsuit so that, during the lawsuit, the supsrior lien may no’ by enferced and no part of the
Property must he given up; or {C} ! secure from the holder-of that other fien an agreement,
approved in writing by Lender, that the lien cof this Security Instrument is superior to the lien
held by that Person. |f Lender determines that any part of the Troperty is subject to a
supsrior lien, Lender may give tc me a notice identifying the superior lien | will pay or satisfy
the superior lien or take one or more of the actions set forth above . within 10 days of the
giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to. cover all
buildings and other improvements that now are or in the future will be located on the
Property. Tha insurance must cover loss or damage caused by fire, hazards narmally covered
hy "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonabie. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all pelicies and renewals must bs
acceptalble to Lender. Lender will have the right to hoid the policies and renewals. i Lender
raquires, 1 will promptly give Lender all receipts of paid pramiums and renewal nctices that |
receive. :

SDUOOBE 103.02,9511-95( AQAG MORTGAGE-ADJUSTABLE I
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disabiiity
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payse of any
proceads.

If there lo a lose or damage lo the Property. | will promplly notify the propar
Ingurance company and Lender, If | do nol promplly prove 10 tho insurance company that the
loss or deamage occurred, then Lander may do ac,

The amount paid by the insurance company is called "Procesds.” Any Proceeds receivad
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining tre Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterning in its sole and absoluts discretion, regardless of any impairment or lack of
impairment Of “security, as follows: {Al to the extent aillowad by applicable law, to the Sums
Secured in a m2nnar that Lendsr determines and/or (B) to the payment of costs and expanses
of necessary repmcy or to the restoration of the Property to a condition - satisfactory to
Lender, such applicatiorito be made in the manner and at the times as datermined by Lender.

tf | abandon the Pruperty or if | do not answer, within 30 days. a notice from Lender
stating that the insurance cumpany has offered to settle a claim, Lender may collect ths
Proceeds. Lender may use the Frocueds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will brgih when the notice is given.

If any Proceeds are used to reduce the amount of principal which | owe to Lendsr
under the Secured Notes, that use will not deiay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaever, Lender and | may agree in writing to dzlays or changes.

If Lender acquires the Property under Paragrant 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rignts,in any proceeds which are paid
because of damage that occurred before the Property is-a.auired by Lender or sold will
belong to Lender. However, Lender's rights in those proceecs will not be greater than the
Sums Secured immediately before the Property is acquired by Lend=r or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according.ctc my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good rspair. | will not destroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste faws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its amployees,
officers and directors and their successors from any claims, damages or casts for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interast and the fee
titta will not marge unloss Lender agrees to the margsr in writing.

SDOOAF {03.02.95/1-9%) A08M MORTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If: (A) | do not keep my promigesa and agrosments made v thiz Socurity Insleument, or
B] someons, Including me, begine « lagsl procending thal may aignificantly affect Londer's
righta in tha Properly (such as a iegal procesding v bankruptey, in probate, for condemnation
or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 10
protact tha Lender's rights in the Property. Lender's actions may include appearing in court,
: paying reasonabla attorneys' fees and entering on tha Property to make repairs, Lander must
: giva me notice bafore Lender may takae sny of thoso actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Sacurity Instrumant

0621987

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in affect under the Secured Notes which have not been paid |
B will pay thcea amounts to Lender when Lender sends me a notice requesting that | do so.
' Interest on mach amount will begin to accrus on the date that the amount is advanced by
Lender. Howevar, Lendsr and | may agree in writing to terms that are different from those in
this Paragraph 77.This Security Instrument will protect Lender in case | do not keep this

promise to pay tho:s zmounts with interast

8. LENDER'S RIGHT TC {NSPECT THE PROPERTY

~ Lender, and cthers auinorized by Lender, may enter upon and inspact the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an
inspection is made, lLender must give me notice stating a raasonable purpose for the

inspection.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assigh to Lender all my rights: (A} to preceeds of all awards or claims for damages
resulting from condemnation, eminent domain or cibai, governmental taking of aft or any parl
of the Property; and {B) to proceeds from a sale oi a' or any part of the Property that igN
mada to avoid condemnation, eminent domain or other_juvernment taking of the property. Allyg

!

of those proceeds will be paid to Lender. o i
L4

i alt of the Property is taken, the proceeds will be used ‘o reduce the Sums Secured.':} )
If any of the proceeds remain after the amount that | owe to Lendar has been paid in full, o ‘
the remaining procseds will be paid to me. Unless Lender and ! agree otherwise in writing, if
only a part of tha Property is taken, the amount that ] owe to Lender wvill be reduced only by
the amount of proceeds multiplied by the following fraction: {Al the total lamcunt of the Sums
Secured immediately before the taking, divided by (B) the fair market vaite cf the Property
immediately baefore the taking. The remaindar of the proceeds will be paid to inz,

if | abandon the Property or if { do not answer, within 30 days, a notice irom Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceads
to rapair or restore the Property or to reduce the Sums Secured. The 30-day period wili
begin whan the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 gbove.
However, Lender and | may agree in writing to delays or changes.

50008G (03.02,95/1-35) A0B! MORATGAGE-ADJUSTABLE ’ i
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{(A)  Borrower's Obligations

Lender may allow a Person who takes over my rights and obligations subjsct to
this Security Instrument to delay or to changs the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrumont,

Lender may allow those dolays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrurnent, even if Lender is requested to do so.

(8) Lender's Rights _
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or under the law, Lender will still have all of those rights and may exerciss and
enforce them in tre future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agaiist the Property, Lender will have the right undar Paragraph 27 below to
demand that | make immeciate payment in full of the amounts that | owe to Lender under tha
Secured Notes and under this, Security Instrument.

1. OBLIGATIONS OF BORRCWER AND OQF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my richts or obligations under this Security Instrumant will
have all of my rights and will be obligatad ts-keep all of my promises and agreemants made
in this Security Instrument. Similarly, any Pecson who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security Instrurisnt.

If more than one Person signs this Security instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrument. Lender may enforce lLender's rights under this Secivity Instrument against esch of
us indiviqually or against all of us together. This means that aitv one of us may be required to
pay all of the Sums Sacured.

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law wihizn sats maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges
coliscted or to be collected in connection with the loan exceed permitted limiti, iben: {A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reducticn will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notaes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

5D008H (03,02.95/1-951 AQ8) MORTGAGE-aDJUSTABLE L
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14, NOTICES RECQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be giveh lo me under this Security Ihstrument will be glven by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 15711 CENTENNIAL DRIVE, ORLAN
PARK. !L 60462' N L] L * ] - ] ] L3 » * # » L L] L] L) L] L) L] L] “ " H
A notice will be given to ma at an alternative address if | give Lendar a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be givan
by mailing it by first class mail to Lender's address stated in Section L{C) above entitled,
"Definitions of Words Used In This Mortgage,” unlass Lender gives me notice of a different
address. Any notice required by this Security Instrument is givan when it is mailed or when it
is delivered according to the requiremants of this Paragraph 14 or of applicable faw.

L]

15, GOVERWING LAW; SEVERABILITY

This Sesuilty [nstrument end the Secured Notes shall be governed by and
construed under fedoral taw and foderal rules and regulations Including those for faderal
savings and (oan assoriations, calied "Federal Law." In the evant that any of the terms or
provisions of this Securitv-Instrument or the Secured Notes are interpreted or construed by 2
court of compstent jurisdictian to be void, invalid or unenforceable, such decision shall affect
only those provisions so cunstrued or interpretad and shzll not affect the remaining provisions

of this Security Instrument or thr 3acured Notes,

16, BORROWER'S COPY
| acknowledge the raceipt of one conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AMD TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or-ir | akondon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by & court at Lender's request may: (A}
collect the rental payments, including overdug rental payments, irectly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Frorerty. and (D} sign, cancel
and change rentat agreements and feases. If Lander notifies the tenanis that Lender has the
right to collact rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask i lL.ender whether |
have failad to kesp my promises and agresments under this Security Instrument, or (i} me for

my permission to co so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, ) understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver’s
feas, reasonabla attorneys' fees and the costs of any necessary bonds.

SDO08Y {03.02.95/1-35) ADBR MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS

An assignment is a tranafer of rights to another. | may have rights to bring logal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legat action may include an action
for breach of contract, fraud concealment of a matarial fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attornays' fees, incurred in enforcing these rights. At the requast of Lender, | will sign any
further asaignmants or other documents that may be necessary to enforca this assignment.

0621987

19.  CLERINAL ERRORS
In the @vant Lender at any time discovers that this Security Instrument, the Secured

Notes or any o‘he- document related to this loan, called collectively the "Loan Documents,
containg an error which was caused by a clerical mistake, calculation error, computar arrar,
printing error or sirule error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such arroris) and | also agree that | will not hold
Lender rasponsible for any damage to me which may result from any such error.

20, LOST, STOLEN OR MUTH ATED DOCUMENTS
If any of the Loan Documanis are lost, stolsn, mutilated or destroyed and Lender

delivers to me an indemnification in my .avor, signed by Lender, then | will sign and dsliver to
Lender a Loan Document identical in form and content which will have the effect of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the plearing of the statute of limitations as a

defense to enfcrce this Security .Instrument, inciuding any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS | o
The captions and headings at the beginning of each peragraph of this Sacurity

Instrument are for reference only and wili not be used in the interpraistion of any provision
of this Security Instrumsnt.

23,  MODIFICATION
This Security Instrument may be modified or amendad only by an agreertent in writing

signed by Borrower and Lender.

24, CONDOM!N!UM,' COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is a unit in a condeminium, cooperative or planned unit development,
sach of which shall be called the "Project," and | have an interest in the common elements of

the Project, then Lender and | agree that
{A) If an owners association or other entity, called "Owners Association,” holds title

to Property for the benefit or use of the Project and its mambers or shareholders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and

benefits of my interast,

SDOOB. {13,02.95/1-9%) ADBL MORTGAGE-ADJUSTABLE
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(8} The following are called the "Constituent Documents ) The declaration or any
othar document which created tho Projact; (il By-~laws of the Ownors Association: i} Code
of regulations for the Project; (iv] Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; {v) The Project's covenants, conditions and
rastrictions; (vi) Other equivalent documents.

0B21887

| shall perform all of my obligations under the Constituent Documents, including
my -obligation to pay, when due, all duss snd assessments. If | do not pay the dues and
aspegsments when due, Lender may, at its option, pay tham. | will pay to Lender any amounts
which Lender advsnces under this Paragraph 24 according to the tarms describad in Paragraph
7 ebova,

{C) <1t the Owners Association maintains, with an insurance company roasonably
acceptable to iender, a master or blanket pollcy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periocds,
and against the ‘azurds Lender requires, including fire and hazards included within the term
"extended coverage,’ @nd Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives s provision in Paragraph 2(B] above for the monthly paymant to
Lender of the estimated )zarly premium instaliments for hazard insurance on the Property; and
{i) hazard insurance coverage on the Property as required by Paragraph 5 above is desmed to
be satisfied to the extent that the raquired coverage is provided by the Owners Association
policy. | shall give Lender prompt ‘notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of guch master or blanket policy to Lender annually.

in the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to tha Proparty, whether to the unit or to common slements, any
proceeds payable to me are hereby assigned 2id) shall be paid to Lender for application to
the Sums Securad by this Security Instrument, with’ary sxcess paid to me.

‘ | shall take such actions as may be resiconable to insure that the Owners
Association maintains a public liability insurance policy accertatle to Lender in form, amount
and extent of coverage.

D) | shall not, except after notice to Lender and with Lendei's prior written consent,
either partition or subdivide the Property or consent to: (il the abandontnont or termination of
the Project. except for abandonment or termination required by law in the. csse of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking: (i} any amendmant to any provision of Constituent Docunznts unless the
provision is for the express benefit of Lender or of lsnders generally; (il wrimination of
professional management and assumption of self-management of the Ownars Assacistion; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy  and/or the public liability insurance coverage maintained by the Owners
Agsociation unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's raquest Lender, at its option (but before release of this Sacurity

Instrument or tha full reconveyance of the Property described in the Sacurity Instrument) may
land future advances, with intarest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Sacured under this Security instrument

SDO0BK (03.02,95/1-85) ADBM MOATGAGE-ADJUSTABLE 18
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

26.

Acceleration of Payment of Sums Sccured, Lender may, st its option, require
immediate payment in full of all Sums Secured by this Security Instrument if ali or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immadiate payment in full if
Borrower is not a natural Person and a baneficial interest in Borrower is sold or transferred
without Lender's prior written permission Howsever, Lendsr shall nol require immediate
payment in fult if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If ~ander exercises the option to require immediate payment in full, Lender will give
me notice oi acceleration. If [ fail to pay all Sums Sacured by this Security Instrument
immediately, Lapdar may then or thereafter invoke any remsdies permittad by this Security
instrumeant withzut further notice to or demand on me.

Exception to Acreleration of Payment of Sums Secured, If the sale or transfer of
all or any part of the-Fraperty, or of a beneficial interest in Borrower, if Borrowar is not &
natural Person, is the first Onu. 4o occur after the date of this Security Instrument, Lender will
not exarcise the option to accelerate payment in full of all Sums Securad and the loan may

ba assumed if;

(i) Lender receives a complsted written application from transferee to evaluate the
creditworthiness of transferee as if a naw loan were being made to the transferes by Lender;

(it Lender approves the creditwortiiness of the transferge in writing;

liil  transferse makaes a cash downpaymeat sufficient to meet Lender's then current
underwriting standards;

ivi  an assumption fee, in an amount to be caturmined by Lender [but not to exceed
1% of the balance of principal and interest due undeithe Socured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower} s paid to Lender; and

{vi the transfaree exscutas an assurhption agreemant wivch is satisfactory to Lender.

The loan may be assumad under its then existing terms' and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on th: dite of a sale or
transfer of the Property or heneficial interest in Borrower plus § percentage points, if that
sum axceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER |F THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount of each monthly
payment on the date it is dus; or (i) | fail to parform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement tc Lander in connection with this loan that is materially falss or
misleading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

50008 103.02.95/1-95) ADEN MORTGAGE-~ADJUYSTABLE IL
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if thera is @ Breach of Duty by me, the Lender may take action to have the Property
sold undar sny applicable Federal Law, rule or reguistion and, where Federal Law is not
applicable, under the law of the state whera the Property is located, which will be called the
"Applicable Law."

Lender doss not hava to give me notice of a Breach of Duty unlaas nolice in required
by Applicekle Law. If Lender does not make @# damand for full pgymont wpon a Breach of
Duty, Lender may make a demand lor full payment upon any other Breach of Duty.

If thera is & Breach of Duty, Lender may also take action to have a raceiver appointad
undor the Appliceble Law to collect rents from any tenants on the Property and to manage
the Proper’y. The action to appoint a raceiver may be taken without prior notice tc me and
ragardless of the value of tha Property.

The sale’ ¢f ine Property may be postponed by or at the direction of Lender except
as limited or prohicited hy the Apphcable Law. If the Property is sold under the Applicabls
Law, | agres that it riay be sofd in one parcel | also agree that Lender may add to the
amount that | owe to Lunder all legal fees, costs, allowances, and disbursements incurred as a
result of the action to self the Property, except to the extent that the Appiicable Law limits

or prohibits any such charges.

Lander will apply the proceeds iram the sale of the Property in the following order:
{a) to all fees, expanses and costs incurrad in connaction with the sale, including trustees’ and
attorneys’ feas, if any; (B) to all Sums Secursd by this Security Instrument, and (C) any excess
to the Parson or Persons legally entitled to .

28. LENDER'S OBLIGATION TO DISCHARGE THIS SEZCURITY INSTRUMENT
When Lender has been paid all of the amourts secured by this Securily Instrument,
Lender shail release or cancel this Security Instrument withoui charge to me except that | will

pay any recordation costs.

29,  STATEMENT OF OBLIGATION
To the extent aliowad by law, ! will give Lender a fee for fuinishing any statement of

obligation with respact to this Security Instrument or the Secured Notss.

30. WAIVER OF HOMESTEAD -
My right to any applicable homastead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which wera relied upon by
Lender to approve the loan rapidly, Thig loan is celled & "Quick Quallfying Loan." | have stated
and | confirm that (A) | do not have any other Quick Qualifying l.oans with Lender; (B) | have
agreed to not further encumber the Froperty and do not intend to further ancumber the
Property for at least six monthe after tho date of tho Secured Notes and this Security
Instrumont; and (C) If | am purchasing tho Proparly, all of the terms of the purchase
agraemsnt submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Leacar may, at its option, increase the interast rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER_JCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirr that: (A) the Property is my personal and primary residence; (B) | will
occupy the Property no'-ater than 30 days after this Security Instrumant is recorded, and (C)
| will usa the Property as my rasidenca for st least 12 months from tha datg this Security
Instrument is recorded.

If any' of the statements of Toct that | have made are materially false or misleading, |
will be in default under the Secureéd Notes and this Security Instrument | am in such

default, Lender may, at its option, increasa-the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes,

THIS SPACE INTENT.IONALLY. LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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WORLD SAVINGS AND LOAN' ASSOCIATION, 7
| A FEDERAL SAVINGS AND LOAN' ASSOCIATION’

E’ x H ' B ‘ T nAn
LEGAL DESCRIPTION

LOAN NO. 0621987

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINOIS * * * = « % OESCRIBED AS FOLLOWS:

£L169256

STREET ADDRESS: 15711 CENTENNIAL DRIVE
CITY: ORLANL JARK COUNTY: COOK
TAXNUMBER:27-16-402-004-0000

LEGAL DESCRIPTION,

PARCEL 1:

THE SOUTHERLY 28.83 FEET QF TUE NORTHERLY 119.41 FEET OF THAT PART QF LOT 21
BOUNDED AND DESCRIBED AS FOLLOPC:

COMMENCING AT THE SOUTHWEST CURNER OF SAID LOT 21; THENCE SOUTH 89 DEGREES 539
MINUTES 23 SECONDS EAST 29.53 FEZT ALONG THE SOUTH LINE OF SAID LOT 21; THENCE
NORTH 00 DEGREES 00 MINUTES 27 SECUNDS VIEST 19.51 FEET TC THE POINT OF BEGINNING
OF SAID PART OF LOT 21; THENCE NORTH Jo DEGREES 42 MINUTES 49 SECONDS EAST
181.33 FEET; THENCE SOUTH 83 DEGREES 17/MINUTES 11 SECONDS EAST 81.00 FEET;
THENCE SOUTH 06 DEGREES 42 MINUTES 49 SuTOMDS WEST 181.33 FEET; THENCE NORTH 83
DEGREES 17 MINUTES 11 SECONDS WEST 81.00 ¥Eg7, TO THE HEREIN DESIGNATED POINT OF
BEGINNING; ALL IN CENTENNIAL VILLAGE UNIT 4,4 PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECPLCN 16, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK (2OUNTY, ILLINOIS

PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFCWESAID AS SET FORTH
IN THE DECLARATION OF EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS OF
CENTENNIAL VILLAGE UNIT II TOWNHOME ASSOCIATION RECORDED JULY-14,-1994 AS
DOCUMENT 94615797 AND AS CREATED BY DEED FROM MARQUETTE NATIONAL BRNK, AS
TRUSTES UNDER TRUST AGREEME DATED JUNE 28, 1988 ¥NOWN AS TRUST NIWF&R 11918 TO
JAE W. JUNG AND RECORDED 442?9/ ?5’ AS DOCUMENT £~ FOR INGRFSS AND
EGRESS, IN COOK COUNTY, I¥LINOLS. s
S R . P E s
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BY SIGNING BELGW, | accopt and agree to the promlaea and agraements contained In 1his

Security Instrument and in any rider(s) sighad by me and recorded in proper officlal racords

{PLEASE SIGN YOUH NAME EXACTLY AS IT APPEARS BELOW)

BORRIWER(S!:

e o/ f}/w.ﬁ |
ﬁge WoaoNe .

g; ﬁ % (Saal}

ﬂfﬁumfﬂ' {yﬂ? ;
TGNING FOR THE OLP PURPOSE OF WATVING
HOMESTEAD RIGHTS

State of Illingi a, C’#‘L\ Lounlyst. _

1, a Nolar blic ig Zor said Countyans State, do hereby certify tha
a) \—g ng v‘ )%'-r o n A personally known to me 1o be
L sanu. person(s) whmc na u.('% bscrli)cd to the foregoing instrument, appeared beiore me this day .

in person and acknowledged that q1gncd and delivered the said instrument as frze and voluntary act,
for the purposes and therein set (orth.

Given under my hand and official seal, this Q;.)/ day of 6:/ M-ﬂ , 19 57
My commission expires:

M

i "OFFICIAL SEAL"
rly E. Bitsky - .
s NOLBYI;‘;’;)Hi Gtate of Tilinois - C'/((//%
$ My Cotnmission Expiras SNEs 5 7 Notary Public

b GURIRsE!
4 i

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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