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MORTGAGE \X

THIS MORTGAGE-1"Security lnstoument”) s given on April 20, 1995,

75 57T @)

The mortgagor is Teresa R. ‘Nardi , a single person

("Borrower"), This Security Insteument Ja-given to ‘

Standard Federal Bank, a rfrderal Savings Bank, which is organived and existing under the laws of
Michigan, md whose address is

305 East Eisenhower Street, Suite 200, Ann Arbor, MI 48108 ("Lender”). Borrower owes
lendet the principal sum of One Hundred Seven Thousand and no/100 Dallars (1.5, §107,000.00),
This debt s evidenced by Borrower's note dated (he samz date as this Seenrity [nstrument ("Note™), which provides for moathly
payments, with the full debt, if not paid curlicr, due and pavabiz on May 1, 2025. 'This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
ihe Note; (b) the payment of all other sums, with interest, advascwd under paragraph 7 to prolect ibe securily of this Security
Instrument; and (¢) the performance of Borrower’s covenants ang-sgreements under this Security Instrument and the Note.
FFor this purpose, Borrower does hereby mortgage, grant and convey 20 tender the following deseribed property located in
Cook County, Ulinois:

750/ 2y7Y A

SEE A'l'l‘AClllil).- LEGAL DESCRIPTION RIDER
P.1.N.:13-(2-300-002-8002

which tias the address of 3900 West Bryn Mawr, Unit 301, Chicago, (Tllinois 60631
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and allcanements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be Zovered by this Seeurity
Instrument, All of the foregoing is referred to in this Security [nstrumemt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is nuencumbered, excepl for encumbrances of record, Borrower
warrants and will defend gencrally the title to the Properly agaiost all claims and demands, subject to any encumbrances of

record. w‘
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TS SECURITY  INSTRUMENT  combines unifonm cidverihty . Lor insiona) pae g nod-uniform covenanis with
Hmlted varations by jurisdiction o constitute a antlorm seewrlty fnstrument coverday, renl propedy,

UNIFORM COVENANTS. Borrower and Lender covenmt and ugree s foHows:

1. Payraent of Principal and Interest; Prepayment and laie Charges. Borrower shall promgtly pay when due the
principsl of and {nterest on the dett evidenced by the Note and any prepayment and e charges due under the Note,
_ 2. Munds Tor 'Taxes sl Tnwurance,  Subject to appieable Taw or w0 writien walver by Lender, Borrower shall pay to
i Peader on the diy masthly paymenhs are due wider te Note, st the Note s paid In bl suns ("Funds™) fors G yearly lases
' aned assexsments which may attaln priority aver this Seeurty listrument o lew on the Propenty; (h) yemly lessehuld puynietits
or ground rents on the Propeny, (L any; (¢} yenly hnzad or propenty Ingorsnee premionn; () yently floud fnstrence premivms,
if miy; (c) yearly morigage insurunce premiums, if any; sad (1) any sums payadle by Borower Pender, Inoaccondance with
the provisions of parsgraph 8, [n ficw of the payment of morigage tnsurance premiums. ‘These jlems are called "Escrow Jtems,”
Lender may, ot any Hme, colleet and hald Funds in an amount et lo exceed the maximum amount i lender for a federstly
related mortgage loan may require for Borower's escrow account under the federal Real Fstwte Setilement Procedures: Act
of 1974 xs mnendra {om time to Gme, 12 U.85.C.§ 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds scs
a lesser amount. [f sy Tender may, o any time, collect and hotd Futds in an amonnt nol to exceed the fesser amount, lender
may estimate the amovt of Funds due on the basis of current data and reasouable estimates of expenditeres of future Escrow
Items or otherwise in aczordance with applicable faw.
R ‘The Funds shail belheld in an institwiion whose deposils are insured by a federal agency, instrumentality, or entity
s (ncluding Lender, il Lender issucn an fustitution) or in any Federat Home Loan Bank, Leader shall apply the Funds 1o pay
the Lscrow Ttems. Lender may nos Sharge Borrawer for lolding and applying the Funds, annunally anslyzag the eserow sceonnt,
or verifying the Tiscrow ltems, untess Lender pays Borrower interest on the Funds and applicable law permits Cender o miake
such a vharge. However, Lender may seqpare Borrawer ta pay a one-time charge for an indepeadent real esiae lax reporting,
service used by Lender in connection with (lis lvan, unless applicable faw provides otherwise. Unless an apreement is nrade
or applicable Taw requires interest fo be paid, i <aler shall not be required to pay Borrower any interest or camings on the
Funds, Borrower and Lender may agree in writing, fiawever, that dnlerest shall be paid on the Funds. Lender shall pive 10
Borrower, withoul charge, an nanual accounting of the-Funds, showing credits and debits 1o the Funds wd the purpose for
' which cach debit to the Funds was made, The Funds are gicdged as additional security for all sums secored by this Security

lustrument,

If the Funds held by Lender exceed the amounts pérmived 1o be hetd by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requiremanis ol applicable lfaw. If the amount of the Funds held bk
Lender at any time is not sufficient 1o pay the Escrow Ttems when due/ [inder may so notily Borrower in writing, and, in stchl)
case Borrower shall pay 1o Lender the amount necessary 10 make up e deficiency. Borrower shall make up the deficiency 1'1129

no moee than twelve monthly payments, at Lender’s sole discretion. v

Upon payment in full of all sums secured by this Security Instrument, Lenider shall prompily refund 1o Borrower .'n:vy,“".
Funds held by Lender. 1f, under paragraph 21, Lender shoil acquire or sell the Traverty, Lender, prior 10 the acquisition or X
sale of the Praperty, shall apply any Funds fhield by Lender at the time of acquisition &t sue as a credit against the sums seeured ¥
by this Security lnstrument,

3, Application of Paymeuts. Unless applicable law provides otherwise, all peymenls received by Lender under
paragraphs 1 aund 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable under
paragraph 2; third, to interest due; fourlh, to principal due; and last, to auy late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessuents, charges, {ines and impositions 2is*ontable to the Property
' which may attain priority over this Security Instrument, and leaschold payments or ground rents, if auy. Rorrower shall pay
these obligations in the mauner provided ip paragraph 2, or if nol paid i that masner, Borrower shall pay them on #me
directly to the person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts to be paid wnder this
paragraph. [ Borrower makes these payments direcily, Borrower shall promptly fomish to Leader receipts evidencing the

paymenls, ,
= Barrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (#) agrees
" in wriling to the payment of the obligation sccured by the lien {n a manner aceeptable 10 Lender; (b) contests {n good faith

the lien by, or defends against enforcement of the Yen in, Jegal proceedings which fo the Lender's opinion operate 1o prevent
the enforcement of the lien; or (c) secures from the holder of the lien ap agreement satisfaciory o Lender subordinating the
litn to this Sccurily Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this Securily Instrument, Leoder may give Borrower 2 notice identifying the lien. Borsower shall satisfy the lien or take
one or more of the actions st forth above within 10 days of the giving of notice,

S, Havard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst foss by e, hazacds included within the fenu "extended coverage” aud any other hazards, including
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flouds or fooding, for which Lender requires nsuranee. “This insurance stall be mainiied, i the mpoumly and {octhe periods
that Lender requires. The fasurance carrder providing e insurance shall be chosen hy Barrower subject 1o Lender's uppraval
which shal) not be unreasonably witliield, If Borrower {uils 10 mainlain coverage described above, Lender may, ot Lender's
option, obtain coverage W proteet Lender's slghis o the Property I accordnsee with paragraph 7.

All Insurance policies and renewaly shall be acceplable (o Lender and shall inclide a standard mortgage clanse. [ender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower stall promptly give to Lender all receipts
of pald prensinms and renewnl notices, {n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Tender may make prool of loss iFuot mude prowpily by Berrower.

Unfess 1ender and Borrower otherwise agree In wriling, insuraee praceeds shall be appled to sestoration or repuir
of the Property damaged, i the restoration or repulr is ceonomleally feasible wnd Leider's security is nob Jessened. AF the
restoration or repair is not economically feasitde or Lender's secusily would be lessened, the fnsurance proceeds shall he applicd
(@ the sums sectired by this Security Instrument, whether or got then due, with any excess paid to Borrower, [ Horrower
abandons the Property, or does not answer within 30 days a gotice from Lender that the insuranee carrier has offered 1o settie
a claim, then Lender may colleet the insueance proceeds. Lender may use the proceeds (o repaic or restore the Property or
(o pay sums secnpzd Dy this Secusity Instrument, whether or dol thesr due. The 30-day period will begin when the notice s
piven, L
Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of ahe monthly payments referred 1o in paragraphs 1 and 2 or change the amoum af the payments, 1f
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior ieide acquisition shall pass 0 Lender to e extent of the sums secured by this Seenrity
nstrument imntediately prior to_the-acquisition,

6. Occupancy, Preservation, Mantenance and Prolection of the Property; Borrower's f.oan Application; leascholds.
Borrower shail occupy, establish, and use ‘e Propenty as Borrower's principal residence within sixiy days after the exeewtion
of this Securily Instrument and shall continus 10toceupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Leader otiwnvisg agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumslances exist which are tovand Borrower’s control. Barrower shalf not destroy, damage or impair the
Property, allow the Property 1o deeriorate, or comuy’ waste on the Propenty, Borrower shall be ia defaull if any forfeiture
action or proceeding, whether civi) or criminal, is begur thar-in Lender's good faith judgment could result in forfeiure of the
Property or otherwise materially fmpair the lien created by this Security lustrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as pravided in paragrapn 18, by causing the action or praceeding to he dismissed with
a ruling that, in Lender's good faith dewrmination, precludes ferfelipre of the Borrower's interest in the Property or ather
material impainnent of the lien created by this Security Instrunent” or Lender's securnity interest.  Borrower shall also be it
default if Borrower, during the loan application process, gave materially @alse or inaceurate information of stalewients o Lendery
(or failed to provide Lender with any material information) in connection with-ite loan evidenced by the Note, including, buty |
aot limited to, represeniations concerning Borrower’s occupaey of the Prevertv/as a principal residence. 1 this Security "
Insirement s on a leaseheld, Borrower shall comply with ali the provisions of tie“tease. I Borrower acquires fee fitle to they s
Property, the leaschofd and the fee title shall nol merge unless Lender agrees (o viv merger in writing. ne

7. Protection of Lender's Rights in the Property. If Borrower fails to perform (n: covenats and agreements contained (0
i this Security lnsirnment, or there is a legal proceeding that may significantly affect Lewder's rights in the Praperty (such as N
a proceeding iu bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regalations), then Lender may do
and pay for whatever is necessary to proteel the value of the Propenty and Lender’s rights in the Jrapuay. Lender's actions muy
include paying any sums sccured by a lien which has priority over this Securily lostrument, “azpearing i const, paving
reasonable attorneys’ fees and entering on the Property to make repajrs.  Although Lender may (ake action under this
paragraph 7, Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seatred hy this
Securily Instrument. Usless Borrower agd Lender agree o other lerms of paynieni, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurancc, I[ Leader required mortgage insurance as a condition of making the loan sceured by this
Security lostrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effeet, I, for any reason,
the morigage insurance coverage tequired by Lender lapses or ceases Jo be in elfect, Borrower shall pay the premiums required
to obtain coverage substantially equivalentl 1o the morigage insurance previously in effect, at a cost substantiafly equivaient to
the cost 1o Borrower of the mortgage issurance previously in effect, from an alternate morigage insurer approved by Lender,

If substantially cquivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal
10 age-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverape lapsed or ceased
to be o effect, Leader will accept, use and retain these payments as a loss reserve in licw of mortgape insurance. Loss reserve
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payments way no longer be requiced, ab the option of Lender, Hmongage Tdsirnce coverage (e thesamount and foethe period
that Lender reguires) provided by s Insucer approved by Lender agaln becomes available and 1s obtalned. Masrower shafl pay
the preminms required 1o maintnin mortgoge fnsurance nelleet, or o provide a loss reserve, ualll the requirement for
morligage (nvarance ends [nosccordnnee with sny weliten apreement between Borewer asd Lemder or appiieable Taw,

9, Inspection,  Lender or [ agent may make reasonable entrfes wpon and Inspections of the Property, Lender shall
give Borrower notlee s the thme of oy prior to s Tnspectlon specilylng rensonable cause Tor the Tnspection,

10, Condemnation, 'The proceeds of any award or clalm for damages, direct or consequential, In connection wlth any
condemnation or other taking of any part of the Property, or Tor conveymnee in lew of condemnntlon, are heseby assipgned and
shall be pald - Lender, ,

In the event al a winl taking ol the Properly, the procecds shall be applied fo the sums seeured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a paniial taking ol the Property in which
the fair market value of the Property immediately before the taking s equal to or greater than the mmount of the swms secored
by this Sceurity Instrument immediately before the taking, unless Borrawer and Leader otherwise agree in writing, the sums
sectred by this Seearity Instrunient shall be reduced by the amonnt of the proceeds: muitiplied by the fotlowing fraction: (a)
the talal amonnt +4the sums seeured dmmedintely before the taking, divided by (b) the falr murket value of the Froperly
fmmedintely before tie taking. Any balance siall be paid to Borrower. I the event of a partial taking of the Properiy in which
the Tair market value of the Property immedistely before the taking is fess than the amount of the sums secured imnrediniely
hefore the taking, unless orrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied /0 sums secured by this Seeurity Instrument whether or net the sums are then due.

Ifthe Property is abandane:’ by Borcower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o make
an award or setde a claim for dineges, Borrower falls w0 respond 1o Lender within 30 days after the date the notice is given,
Lender is awthorized o collect and apply the proceeds, at its option, cither lo restoration or repair of the Property or (o the
sums sceured by this Secuzity Instrumesty swhether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance Py lender Not a Waiver, Exteasion of the time for payment or modification
of amortization of the sums secured by this Sceuriiyipatrument granted by Lender 1o any successor in interest of Borrower
shall uot operate 1o release the Tinbility of the original Borrawer or Borrower's successors in inlerest,  Lender shall not be
required to commence proceedings against any suecessor it interest or refuse (o extend time for payment or otherwise modify
amortization of the sums seeured by this Security Instrument’ by reason of any demand made by the original Borrower or
Borrower's successors it inlerest. - Any forbearance by Lender ia exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. ‘The covenanls and agreements ol this
Securily lustrument shalt bind and benelit the successors and assigns oo Lender and Borrower, subject to the provisions of
paragraph  17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sipns this Security
lustrument but does not execute the Note: (a) is co-signing this Security Instruricz only 1o morigage, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (bjisact-personally oblignied to pay the sums
secured by this Seeurity nstrument; and () agrees thal Lender and any other Borrower may agrec o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Notz without that Borrower’s consent.

13.Loan Charges. [ the joan secured by this Security Instrument is subject to a law whichiets maxinung loant charges,
and that law is [inally interpreted so that he interest or other loan charges collected or to be colleetad din conection with the
joan exceed the permitied limits, then: (a) any such loan charpe shall be reduced by the amount necessacy Lo reduee the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limiis will be refunded 10
Borrower. Lender may chovse 1o make this refund by reducing the principal owed under the Nete or by making a direct
payment o Borrower, If a refund reduces principal, the reduction will be trented as a partisl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Berrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail
1o Lender's address stated herein or any olher address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can

Form 3014 9/90 (page 4 of 6 pages)

Document Express, Ine.

<56

YA WA Y




UNOFFICIAL COPY




UNOFFICIAL COPY

be giiven cffeer without the conflicting provion. “lo thiy end the provluingg of this Secusiy lbument amd the Now e
deelared 10 be severable. , o ooy

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of s Seewsity fosfrisnient,

17. I'ransfer of the Property or a Beneficial Interest in Borrower. I all or any pare of the Preperty o any interest in
i1 is soid or transferred (or iF a beneficial nterest {n Borrower {s sold or transferred and Borrower is nol a natural person)
without Leader's prior written consenmt, Lender may, ot ils option, require imaediate payment it full of all sums sceured by |
ihis Securdty Tustrument, [However, this option shall ot be exercised by Lender if exercise is prohibited by federal faw as of |
the e of this Seeurly Tnstrent, _ |

it fender exerelues this optlon, Lentder shuld give Hovowes ntiee of secelerating, The nodice shall provide i period |
of not Tess than 30 daye from the doie die aotlee 1 deltvercd ar malled withbn witel turrowsr must pay all sams decwed by
thls Securivy fustrutnent. I Borrower {alls o pay tiese suma pedan o e explisthon of Wb praod, Teader may nvoke auy
remedies permitted by this Seenrly (nstrunrert withon! further olice of demand o Borrower,

18, Borrawer’s Right lo Reinstate, I Borrewer niects cerlain conditions, Borrower shall have the right 1 have
cufarcement of this Security Instrument discontinued a1 any time prier 1o the cartier of: (a) 5 days (ur such other pering as
applicable law may secily for reinstatement)  before safe of the Properly pursusnt to any power of sale cantained in his
Seeurity nstrument; er (1) eatry of a judgment enforcing this Sceurity lustrmment, Those conditions are that Borrower: 1)
pays Leader all sums yauch then would be duc uader this Security fnsteument angd the Note a8 if no aceeleration oceurred; (h)
cures any defanlt of any siivr covenanis or agreenicnls; {€) pays all expenses incurred in enforcing this Security lustrinmenl,
including, but noy limited o, reasonable attorneys' fees; and (d) tukes such action as fender may reasonably require to asswre
that e lien of 1his Scenrity inatezment, Lender's ripghts in the Property and Borrower’s obligation 10 pay the sums secured
by this Sccurity lostrument shali continne unehunged.  Upon reinstaterient by Borrower, this Seenrity Instrument and the
obligations secured herehy shall remain-fully effective as if no nceeleration bad ocenrred, However, this right to reingime shall
not apply in the case of aceeleration sndes paragraph 17

19. Salc of Note; Change of Loan Sorvicer, ‘The Note or o partlal imerest in the Note (ogether with this Sccarity
Instrument) may be sold ane or mare Hmes without prior aolice 1o Borrower, A sobe may result Inoa change in the entity
(known s the "Loan Servicer”) that coliecls menthly. payments due under the Note and this Security fostroment, There also
aay be one or more changes of the Loan Servicer vapsiated 10 a sale of the Note, §f there is o change of the Loan Servicer,
Borrower will be given wrillen notice of the change in iccordance with paragraph 14 above and applicable Taw, The notice will
state 1he name and address of the aew Loan Servicer and (he iddress 1o which payments should be nade. The notice will also
contain any other information rtequired by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardens Substauces on or in the Property. Borrower shall aot/de, vor allow anyone clse to do, anything affecting the
Property that is {n violation of any Environmental Law. The preceding vwo seatences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances o are veerally recognized 1o be appropriale 1o normal
residential wses and to maintenance of the Property, ¢

Borrower shall prompily give Lender written sotice of any investigation stzim, demand, lawsuit or other action by :m)j' A
govermmental or regulatory agency or private party involving the Property and any-diazrdous Substance or Environmental w3
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or reglatory authority, thatQ
any removal or other remediation of any Hazardous Substance affecting the Property is nectsuary, Borrower shall prompily take e
all necessary remedinl actions in accordance with Fnvironmental Law, '

As used {n this paragraph 20, "Hazardous Substances” are those substances defined s goxis or hazardans substmices e
by Environmental Law and the following substances: gasoline, kerosene, other flammable or onye peirolenm products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctive materials, As nsed
in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Puaperty is tocated that
relate to health, safety or eavironmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior o aeceleration following Borcower's breach
of any covenant or agreement in this Security lastroment (bwt not prior 1o acceleration under paragraph 17 unless apphicable
jaw provides otherwise). The nolice shall specify: (o) the default; (h) the action requiced 1o cure the defaull; () « date, not
less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and {(d) that frilure 1o enre
llie default on or before the date specified o the notice way result in acceleration of the sums secured by this Security
lnstrimient, foreclosure by judicial proceeding aud sale of the Property. ‘The nolice shudl further inform Borrower of the righn
to reinstate afler acceleration and the right to assert inthe foreclosure procecding the non-exisience of a default or any other
defeuse of Borrower (o acceleration and foreclasure, If the default is not cured on or before the daje specified {n the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securily Instriment without further
demal amd may foreclose this Security nstrument by judicial proceeding. Lender shalt be entitled 10 coliect all expenses

Form 3014 9190 (page § of & papes)

Dacument Express, Ine.




UNOFFICIAL COPY




UNOFFICIAL OPY

ineutred o purming the remedies provided fn s parageaph 21, Dvetuding, but B Hawkted; o, w n-.mmhic) attornieys' fees mnd
costy af title evidence, _

22. Releanc.  Upon payment of i sums sccured by this Security fusirument,  Lender shall release this Security
Isstrument withont a churge to Borrower, Borrower shal) pay aay recordatlon costs

23, Waiver of Homestead, Borrower walves all eight of lomestead  exempiion in the Progesty
24, Riders (o this Security Insirument,

{f one or mare ridess are exeewted by Borrawer and recorded together with
this Securlty fustrument, the covenmls and ngeeenents of cach sueh rider shall be Incorporited fnto aud shall smend and

supplement the covenants aud agreements of this Secusity Instrument s if the rider(s) were a purt of this Security Instrument,
{Check applicable box(es)]

[X] Adjustable Rate Rider
bl Gradoated  Payment Rider
) Dalloon (dider

[ [Other(s) [specify)

%} Condominium  Rider

[
[ | Planied Vel Development Rider |
[ ] Rate Improvement Rider |

] 1-4 Family Rider
| Riweekly Paymemt Rider
§ Second Thane Rider

BY SIONING S5LOW, Borrower necepls and ageees (o the terms and covenanis contalued I ihis Securlty histranent
and in any rider(s) execiied by Borrower ad recarded  with 1.

Wiinesses:

e B

(Seal
Nardl

-Borrower
s . J/af 7973

(Seai)
-Borrawer
S84 %i
iy
{Seal) %
Borrower W
Su4: 8 .
/ (Seal) T
-Borrower
S84

1Spuex Bolow Thia Linc For Ackowledgement] __ [
STATE OF IL LINOIS

Uamw c // 247l

that Teresa R. Nardl

Cook County se.

,a Notary Public in and for said counts-zud state,do hereby cenify

, a single person,personally known 10 meqdo e the same person{s)

whose name(s) subscribed io the foregoing instrumcnl, appeared before me this duayin person, and

acknowledged that 5 he sigﬁedﬁnd delivered the said instrument as hﬁ ﬁ free and voluniary act, for

the uses and purposes therein se forth,

Given under my hand and official seai, this ao/)

day of ‘ 19@§

My Commission cxpirés: % M
N
MOFFICIAL HEAL’ éﬂﬁﬁkiif ﬂﬁﬁl—~——
Nancy . Malwcnan r ‘f’uhlxc

Notary Pubtc, Syate of (Kinais
My Gommussion Expitps 10-12-8
v

Document Express, Inc.

Form 3014 9/90 (page & of b pages)
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LEGAL DESCRIPTION RIDER

PARCEL 1:

UNIT 301 IN CONSERVANCY AT NORTH PARK CONDOMINTUM I A8 DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PREMISES:

THAT PART OF THE EAST 833 FREET OF THE WEST 883 FEET OF ‘THE NORTH
583 FEET OF THE SQUTH 633 FERT OF THE SOUTHWEST 1/4 QF SECTION 2,
TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART OF THE LAND DEDICATED FOR PUBLIC ROADWAY BY
DOCUMENT 26700736) DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON THE NORTH LINE OF
SAID TRACT A DISTANCE QF 833.00 FEET TO THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 0 DEGREES 06 MINUTES 24 SECONDS EAST ON
THE EAST LINE OF SAID TRACT A DISTANCE OF 583 FEET TO THE SQUTHEAST
CORNER OF SA. D TRACT; THENCE WEST ON THE SOUTH LINE OF SAID TRACT
A DISTANCE O .255.38 FEET; THENCE NORTH A DISTANCE OF 120 FEET TO
THE PQINT OF < PLGINNING; THENCE CONTINUING NORTH ON THE LAST
DESCRIBED LINE 8¢.0 PEET; THENCE WEST 78.0 FEET, THENCE NORTH 10.0
FEET, THENCE WEST 46.0 FEET, THENCE SOUTH 20.0 FEET, THENCE WEST
78.0 FEET THENCE SCUSIit 89 FEET THENCE EAST 204 FEET TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO
DECLARATION OF CONDOMINIEM RECORDED AS DOCUMENT 94923282 TOGETHER
WITH IT9 UNDIVIDED PERCESTACE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TQ THE US.: OF PARKING SPACE 301 AND STORAGE
301, LIMITED COMMON ELEMENTS AS DPLINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECOROED AS DOCUMENT 94923202

PARCEL 3:
EASEMENT . FOR INGRESS AND EGRESS OVEK COLMON AREAS AS SHOWN IN
DECLARATION RECORDED OCTOBER 28, AS DOCUMENT 94923280

pnd affoot Lo whom w;?:g Lax
\ rhgpgfore no Tax FLIMrS
roeorded wich

This instrument 4o

Litl ie %o be mailed and s
Information rorm
+his instrusment.

ip reuired to be

g o

4

PANADY
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ADJUSTABLE RATE RIDER *, 5 - §

(1 Year Treasury index - Rale Caps)

THIS ADIUSTABLI: RATE RIDER is made this twenticth day of April, 1995 and is incorporated iuto and shail be
deemed (0 amend and supplement the Moripage, Deed of Trust or Seeurity Deed (ihe "Securily Instrument™) of the same date
given by (he undersigaed (e “Borrower”) to seeure Borrower's Adjustable Rate Note (he "Note")

Standurd Federal Bank, a Federal Savings Rank |
(the “Lender”) of the wame dute aml coverluy the propeny described in the Security (nstroment and located at:
INK West Tiryn Mawr, Unit 301

Chleapa, 11, 600631

[raperly Address]
T NEYPH (‘()Nl'AlNS l'lt()VlHl()NH ALLOWING FOR CHANGHS (NTHES INTHRUNT RATE AND T MONTINLY
PAYMENT, ‘THE NOTH LIMITS THE AMOUNT IHE BORROWIR'S  INTEREST RATH CAN CHANGH AV ANY ONE
TIMIL AND THE MAXIMUM RATH T BORROWER  MUST PAY.

ADDITIONAL /COVENANTS. ln addition to the covennnts and apreements  made o the Securily instrument,
Borrower and Lender furthor covenant and agree as foflows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an intisf interest rate of 8.250%. The Note provides for changes in the interest rate and the
monthly payments, as follows: .

4, INTEREST RATE AND MONTTLY PAYMENT CHANGES

(A) Change Dates

The interest rote 1 will pny iy Ch:lli},u ar-the first day of June, 1996, and on thal t!ny every 12th month tlu.rulh,r
Fach date on which my interest rate could change-{s<alled a "Change Date.”

(B) The Index

Bepiunlug with the first ('hnu;,c Unlc. uy h:!vrc it ezl be hased oaoan Index, The "lodex” Is e weekly sverage
yicld on United States Treasury securities adjusted to a constanl_maturity of 1 year, as made availoble by the Federd Reserve
Board. The most recent Index figure available as of the date 45 davs before each Chauge Date is ealled the “"Current ludex.”

(f the Index is wo Jonger available, the Note Holder vallchoose a new index which is based upoun cowparable
iuformation. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nole Hnldu will calenlate my uew iptcoest rate by adding Three perceatage points
(3.000%) 10 the Currenl Index. The Note Holder will then round the result <f this-addition to the uearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, ' vourded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that ‘would be sufficient 1o repay the unpaid
principal that 1 am expected to owe al the Change Date in fuli on the maturity date ai my sew interest raie in substantially
equal payments. ‘The resull of this calculation will be the new amount of my monthly paymen’.

(D) Limits on Inlcrest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.250% or less than 6.250%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of inlevest I have been paying for the preceding 12 months.

(£) Intcrest Ratec Limit

My interest rate will never be greater than 14.250%.

() Notice of Changes

The Note Holder will deliver of mail to me 2 notice of any changes in my interest rate and the amousmi of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title aud telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 17 of the Security Instrument is amended to read as foflows:

Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural person) withowm
lender's prior writlen consent, Lender may, at its option, require immediate payment in {ul} of all sums secured by this Security
Instrument.  However, this option shall not he exercised by Lender (f exercise i€ prohibited by federal law as of the date of this

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fassie Mseflireddic Mac Uniform Instrument
Document Express, Inc. Page 1 Form 3111 (3/85)
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‘murily tnsirtment,  Dender also shall not exercise this optlen I (ny l’»mwwy? citikes 19 be submmbued fo Lender informmion
required by Lender to cvalume the Intended transferce as i a pew loan were belng made 1o the transferee; and (b)) ender
reasonably determines the Lender's securlty will not be impaired by the toan asswmption aad that the risk of & breach of any

covenant or agreemend i this Security Instrument is aceeptable to Lender.

To the extent permitied by applicable law, Lender may chiarge & reasonable fee as 2 condition 1o Lender's consenl to
the fonn assumptlon,  Lender may also require the teansferee tw sign an assumplion agreement that is aceeplable to Lender
ol st obi{gnten the tnnsleree . o keep all the promises and sgreements made in the Note wad In this Secarity nstroment,
Horrower will contiue to be obligated nader the Note and this Secuity Instriment wnless Lender relensen Boviower fn writing.

I Lender exervises the option (o reguire Tmmediate payment bt Ml Lender shall give Borrower notiee of aceeleration,
‘Fhe notiee shalt provide o perlod of not less than 30 days (rom the dute the aotice is delivered or malled within which Bonower
must pay all s secured by this Security Jnstrament, (1 Borrower fulis to pay these sums prior 1o the explmtlon ol his
perfod, Lender may fnvoke any remedies permitted by this Securdty fnstranent withowt fusther Notee o dened on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls comtained i this Adjusiable Rnte

Rider. N

R, ;A,«,A [Seal] [Seal)

Teresa K. Nardi -Borrower -Borrower
. X [Seal] [Seal "

4 -Borsower -Horrowes

Vo]

U1

)

F‘:

@

N

&

N

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fomily-Fansic Mac/treddie Moc Uniform lastrument

Puge 2 Form 3111 (3/85)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ihis twenticth day ol April, 1995, and is incorporated inlo and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sceurity Instrument”) of the same
date, given by the undersigned {(the "Borrower") 1o secnre Borrower's Note to
Standard Federal Bank, a Federal Savinpgs Bank (the "Tender”)
of the same date and covering the Propenty deseribed in the Seenrity [nstrument and Jocated at:

JO00 Wesl Bleyn Mawr, Unit 301
Chicapo, H. 6063)
. [Property Address]
‘The Propeny includes s mit i, together with an undivided fnterest i the common elements of, n condominium  project
known ng:
Conservancy At North Park
[Nume of Condominivm  Project|
(the "Condominium’ Prolect™. 1F the owners association or other enlity which acts for the Condominivm  Project (the
"Owners Association”) hruds title 10 property for the benefit or use of {ts members or sharcholders, the Property alsa
includes Borrower's intercsivin the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. _ [n addition to the covenants and agreements made in the Seewrity Instroment,
Borrower and Lender further covenpst and agree as follows:

A. Condominium Obligations. Mweriwer shadl perform all of Horrawer’s obligations ander the PUIY's Constiluen
Documents. ‘The "Constitent Documents” i the: () Deelarntion; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Cwners Association; and (iii) any by-laws or other rules or regnfations of the
Owners Association,  Borrower shall promptly _pay, when due, all dues and assessments imposed  pursuant to the
Congtituent  Documents,

3. Hazard insuramcc. So foag as the Owners sssociation maintaing, with o penerally aceepted insurance carier, a
"master” or “blanket” policy insuring the Property whicl is satisfactory to Lender aud which provides insurince coverage
in the amounts, for the periods, and against the hazards Leadyr requires, including fire and hazards included within the
lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2'Tst 2 monthly paymenl to Lender of one-twelfth of the
yearly premium installments for hazard ipsurance on the Property; ani

(i) Borrower's obligation under Uniform Covenant 5 to madutain heerd insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by ‘he Ovmers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard” fisurance coverage provided by the masler
or blankel policy.

ln the event of a distribution of hazard insurance proceeds in licu of restoragon <or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable o Borroveer are hercby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, wilh any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable iodnsure that the Owsers
Association maintains a public Mability insurapce policy accepisble in form, amount, and extent ‘ol coverage to Lender,

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payeole lo Borrower
in conneciion with any condemuation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are herchy assigned and shall be paid 1o Lender.  Such
proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniforms Covenant H),

E. Leader's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wriltea consent,
either partition or subdivide the Properly or consent (o:

(i) the abandonment or termivation of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain:

(i) any amendment to any provision of the "Constituent Documents” if the provision is for thie express benefit of
Lender; : ,

(iii) termination of professional management and assumption of sclf-manapement of the Owners Associalion; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
(hve Assocfatfon anaceeplable (o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Femmie Mac/Proddic Msc UNIFORM INSTRUMENT Form 3140 900
16BGE (M1 Docutient Exproas, Iae., 3301
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. Remedies.  [f Borrowee docs nof pay PUL dues and assessments when due, then Tender wny pay thew. Any
amonsts dishursed by Lender under this paragraph F shall become additional debl of Borrower secured by the Seenrity
lnstrument,

Unless Borrower and Lender agree (o other terms of payment, these nmonnis shll bear inlerest from the
date of dishnrsement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
prymient.

BY SIGNING BELOW, Borrower accepts and ngrees to (he termg and provisions contsined in this PUD Rider,

m%__ (Seul)

{Senl)
-Borrower

-Borrower

{Seal) (Seal)
-Borrower

Narrower

L
g
td
o)

2

z‘: r&

MULTISTATH CONDOMINIUM RIDER-Single Family-Femsie Mac/¥reddic Mac UNIPORM INSTRUMHNT
162301, ¢3112)

llorm 3140 940
Devument Expiess, Lo, 040)
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