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o MORTGAGE

THIS MORTGAGE ls DATED APFNL r -".,b holwoon South Holland Truol & Savlngo Bank whooe address ls
16178 South Park Avenue, South Holland, il 160473 (raferred to below as “Grantor"); and SQUTH HOLLAND

TRUST & SAVINGS, whose address la 161:3 ,CUTH PARK AVENUE SOUTH HOLLAND IL 60473 (relerred to

below as "Lender").

GRANT OF MORTGAGE. . For valuable conalder: tron Grantor not personally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded ¢nd Jelivered to Grantor pursuant o a Trust Agreement
dated January 18, 1980 and known as South Holland T/ust & Savings Bank, Trust #5115, morlgages and
conveys to Lender all of Grantor’s right, title, and interest in"and 10 the following described real property, 1ogether
with all existing or subsequently erected or affixed buildings, irsrovements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and diich rights (including stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relsiing tn the real property, including without
timitation all minerals, oil, gas, geothermal and similar matters, focated in Cook County, Slate of Hlinois (the

"Real Property")

Al of Lot 4 and lhe North 15 leet of Lol 5 in Arae Beardwyks Suboms on of the Soulh 3135 leet of'-_

- the West 384 feet of Lot 12.in Van VovRen Subdivision of parts of Sestlors 10 and 15, Townshlp 36
North, Range 14, East of the Third Principal Meridian, in Cook County, lllinais SRR

The Real Property or its address s commonly known as 15751 South Park AVenue, Sout Holland IL 50473 'j

The Real Property tax 1dentiﬂcatlon number is 289-15-201-012.

Grantor presently assigns to Lender all of Grantor's right, title, and lnteresl in and to all leases of tha Property and ‘
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code securiy lnlerest in

the Personal Properly and Rents.

DEFINITIONS, ,The followrng words shall have the lollowlng meamngs when used m this Mongago Terms not .

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts m lawful money of the Unrted States of America. -

AETATR 1%

Borrower The word "Borrower means each and every person or entlty sugmng the Nole. mcludlng wrlhout
limitation Charles L. Aarup and Ruelene Aarup, TR Ut e

Existing Indebtedness. The words "Existing lndebtedness mean tho lndobledness dﬁscrabed below ln lhe

Existing Indebtedness section of this Mdrtgage. T e -
Grantor. The word "Grantor” means South Holland Trust & Savlngs Bank Trustee under thal certaln Trusi

Agreement dated January 19, 1980 and known as South Holland Trust & Savlngs Bank Trust #5115 The

Grantor ig the mortgagor under this Morlgage Q

¥ |( Loy

"Guarantor means and rncludps wlthout lrmrtatlon oach and all ol‘ lhe guaranlors,

G32Gqh
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sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word "improvements* means and includes without iimitation all existing and future

impravements, fixtures, bulldings, structurgs, moblie homos affixad on the Raal Property, {acilities, additions,
roplacoments and other construction on the Real Property. ' :

" Indebtedness, The word "Indebledness” means afl principal and interes! payable under the Note and any
amounts expended or advanced by Lender io discharge obligations of Granior or expanses incurrad by Lander

lo enforce abligations of Grantor undor this Morigage, together with Interest on such amounts as provided in -
this Mortgage. . At no time shall the principal amount of Indebledness securad by the Morigage, not

Including sums advanced 1o protect the security of the Mortgage, exceed Lhe note amount of $20,060.00.

Lender. The word "Lender® means SOUTH HOLLAND TRUST & SAVINGS, its successors and assigns, Tho
Lender Is the moriragee under this Morgaga. ‘ :

Morigage. The worr! "Mortgage" means this Morigage between Grantor and Lender, and Includes without
limitation all assignrae:is anc sacurlty interest provisions relating to the Personal Property and Rents.

Note. The word "Note” .meang the promissory note or credit agreemént dated Apfil 7, 1995, In the 'orlglnal
principal amount of $20,050.32 from Borrower to Lender, together with all renewals of, extensions of,
modilications aof, refinancings of, ‘consolidations of, and substitutions for the promissary nate or agreement,

The interest rate on the Note is 8.920%. The Note is payable in 120 maonthly paymenis of $264.07. The
maturity date of this Morigage Is Aprd 352005, . _ :

Personal Properly, The words “"Personai Property” mean ali equipment, fixtures, and olher anicles of-

Bersonal properly now or hereafler ownet by Grantor, and now or hereafter attached or affixed 1o the Real
raperly; together with all accesslons, paris, #na additions fo, all replacements of, and all substitutions {or, any
of such properly, and logether with all proccess (including_without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasdion of the Property,

Property. The word “Properly” means collectively tke Re2! Property and the Personal Property.

Real Propertr\{‘ The words "Real Properly" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean-and include without fimitation all promissory
noles, credit agreements, loan agreements, environmental ‘agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execuled in connection with the indebtedness.

Rents, The word "Rents" means all present and future rents, revenues 1nLpme, issues, royalties'. profité. and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJR(™Y INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAG=Z AND THE RELATED
DOCUMENTS, THIS MOCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of ‘amy “one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any actior 2geinst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to g claim for deficiency “oafore or after
Le|nder's commencement or complation of any foreclosure action, either judicially or by exercise(of a pawer of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Moﬁ%age is executed at

Borrower's request and not at the request of Lender. (b) Grantor has the fuli power and right 1o enter into this

Mortgage and to hypolhecate the Property; (c} Grantor has established adequate means of obtaining from

Borrower on a continuing basis_information about Borrower's financial condition; and (d) FE’,.ender t}as made no
orrower),

+PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgageé Borrower shall pay to Lender

~all Indebtedness secured by this Mortgage as it becomes due, and Borrower an

rantor shall strictly perform al

- Iheir respective obligations under this Mortgage.
“HPOSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession

w4

}Qand use of the Property shall be governed by the following provisions: .

Possession and Use., Untit in default, Granior may remain in possession and contral of and operate and
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value, . ) . .

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” _"diéﬁbéai." "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.s.C

2V e
[ PR
- f“_,ﬂ' 0



o

04-07-1995 MORTGAGE™ "2
oan No 722944 (Continued)

L

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all

UNOFFICIAL COPY.

o

Secllon 8601, al 8eqg. ("CERCLA"), the Suporfund Amendments and Reauthorfzation Act of 1886, Pub. L. No.
99-498 ("SA#!A ), the Hazardous Materlals Transportatlon Act, 49 U.S.C. Sactian 1801, el éeq,, the Resource
Consarvalion and Rocovary Act, 48 U.8.C, Snetlon ?001. ot aoql, or mher applicable state or Fadoral laws or
rulnd or rogulations m‘opmd purruunl ) unr ol tho faragoing. he tlorms *Kazardous wanlo” and "hozardous
gubstanco™ shall alwo Includa, withou! imitallon, potroloum dnd potroleum Iry-vpruduulﬂ or any_tragtion thoreot
and nuhantos, - Grantor reprosonty and warrants (o Landuor that: (o} During tho poerlod of Grantor's or the

Trus's ownorghip of tho Property, thoro hus boan np uwe, %mnurmlrsn, manufacture, storagd, froatmont,
)

digposil, rolnnse or threatenod relonse of any hazardnus wasto or aubstante by anx [person on, unter, or
nhout the Pr:)Hmrty: anc 1b) prior 1o tho pariod of Grantor's or the Trupl's ownarship of the Property, lo the best
knowledge of Grantor, there has been () no use, generation, manufacture, storage, treatment, dlsposal,
ralease, or threatened release of any hazardous waste or subslance by any person on, under, or about the
Property nor (fi) any actual or threatened litigation or claims of any kind by any person relating to such matters.
Neilher” Grantor nor any tenant, contractor, agent or other user of the Property shall use, generate,
manulacture, slore, lreat, dlsRose ol, or release any hazartdous waste or substance on, under, or about the
Property, excertfor any such hazardous wasles or substances as aie typically and cusiomarily presenl in
properties simuiarto the Property, and in conlainers and In amounts w5 are customary lor such use, and In
compllance with aii_applicable federal, state and local laws, regulations and ordinances, !ncludlng‘; without
limitation, those laws, requlations, and ordinances described above, Grantor authorizes Lender and ifs agents
to enter upon the Firperty to make such inspections and lests, al Granlor's expense, as Lender mar eem
appropriate to determine-compiiance of the Property with this section of the Mortgage. Any Inspections, or
tests made by Lender shi?!l be for Lender's purposes onlty and shall not be consgirued to create any
responglbility or flability op the part of Lender to Grantor or (o any other person. The representations and
warranties contalned hereln are based on Grantor's due diligence In Investigallng the Property for hazgrdous
waste, Grantor hereby (a) reieagsee and walves any future claims against Lender for Indemnity or contribution
in the event Grantor becomes labe for cleanup or other costs under ang such laws, and (b) agrees 1o
indemnity and hold harmiess Lenori against any and all claims, losses, liabilities, dama;?ea! penalties, and
expenses which Lender may directly or.ndirectly suslain or suffer resulting from a breach of this section of the
Mortgage or as a consequence of any use. generation, manufacture, storage, disposal, release or threalened
release occurring on, under or about the Piof erty, whether or not the same was or should have been known to
Grantor, The provisions of this section of tire'mortgage, including the obfigation 10 indernnify, shall survive the
gayment of the Indebtedness and the satislactiur and reconveyance of the lien of this Mortgage and shall not
e affected by Lender's acquisition of any interes: in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduc! or ‘permit any nuisance nor commil, permit, or suffer any'
stripping of or waste on or to the Praperty or any poitior of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, oOr Eram t0 any other party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. . - .. .

Removal of Improvements. Grantor shall not demolish or Terasye any Improvements Irom the Real Property
without the prior written consent of Lender. As a condition ta‘thz removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lcoder .to replace Such Improvements wit

improvements of at teast equal value. cN,. . ... . . .
Lender's Right to Enter. Lender and its agents and representatives reav-enter upon the Real Property at all

reasonable times to attend to Lender's inierests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage. .

Comgpliance with Governmental Requirements. Grantor shall promptly comgly with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable 0 lhe use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulauon and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notifiet! Leder in wriling prior fo

doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Propeiv ers not jeopardized. .

Lender may require Grantor to post adequate security or a surety bond, reasonably satsiastory to Lender, to
protect Lender’s interest. - . .. .a . R TP, . S
Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grevitur shall do all

other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reascnably necessary to protect and preserve the Property.

sums secured by this Mortgage upan the sale or transfer, without the Lender’'s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property.| A "sale or transfer" means the conveyance of Real

Property or any right, title or interest therein; whether legal,’ beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any L
beneficial interest in or to any land trust holding title to the Real Property, or by any other methed of conveyance ™ .

of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also " -
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, parinership interests .
or limited Hlability company interests, as the case may be, of Grantor,  However, this gption shall not be exercised

by Lender If such exercise is prohibited by tederal law or by Illinois law, .-~~~ . 7
TAXES AND LIENS. The following. provisions relating o the taxes and liens on the Property are a part of this .

Morigage.. . ..

. ,_.\Pag:ea_ '
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Payment. Grantor shall pny whon due (and in all avenls prior 1o delinquency? all 1axas, payroll |nxesﬁ spaclal
laxes, agsessments, water charges and sewer service charges lovied ugalnst or on account ol the Pioporty,
and shall pay when due all claims for work done an or for services rendered or malerial furnished Lo the
Propndy.  Granior shall maintain the Prnpanr frea ol all flens having priority over or equal to the inerest of
Londer under this Mortgage, excepl (o the fion of taxes and aesesgmenty not duo, oxcopt tor (hiy Exislisg
Inclebiedness referred to below, and excepl as otharwise provided In the following paragraph,

Right To Contest. Giantor may withhoid paymoent of any tax, tesossmant, or glulm i conneation with i good
tailh dispute over the obligation 1o pay, so long as Lender's Interes! in the f’ruperly Is nol 'jeu Jardized. 11 afien
arlgey or s filod as o result of nonpiyment, Grantor shall within fifteen (15) days aftar the lian arises or, il a
lien s (ifed, within (lteen (15) days alter Granlor has notice of the flling, secure the discharge of the tien, v I
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond or olher securily
satisfactory 1o Lender in an amount suflicient 1o discharge the lien l§)Iue. angr cosls and altorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. (n any contest, Grantor shal
defend itsell and Lender and shall satisly any adverse judgment belore enforcement against the Property,
Grantor shall nome Lender as an addilional obligee under any surety bond furnished in the coniest

proceedings.

Evidence of Payment  Grantor shalt upon demand furnish (o Lender salistactory evidence of payment of the
taxes or assessmen's #nd shall authorize the appropriate governimental alficial to deliver 1o Lender al any ime
a writlen statement or the 'axes and assessments against the Property,

Notlce of Construction, rantor shall notlly Lender at least fifteen (15) days before any work is commanced,
any services are furnished, ¢ a7y malerials are supFIIed to the Property, il any mechanic's lien, matorlalmen's
lign. or other lien could be assered on account of the work, services, or malgrials. Grantor will upon request
of Lendar furnish 10 Lender advance assurances sabisfaclory to Lender thal Granlor can and will pay the cost
of such improvements.

;_ E‘IR?PERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property arg a part of 1his
' ortgage.

Maintenance of Insurance. Grantor shal' procure and maintain policies of fire insurance with standard
extended coverage endorsements on a rcriacement basis for the full insurable value covering all
Improvements on the Real Property in an amount-sudicient to avoid application of any coinsurance clause, and
with a slandard mortgagee clause in favor of Lercer. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplable |o-Lander. Granlor shall defiver (o Lender cerlificates of
coverage from each insurer conlaining a stipulation that cuverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice to Lende: and not containmg any disclaimer of the insurer's
liability for failure to ?_nve such notice. Each insurance poiicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by.any act, omission or defauit of Grantor or any
other person, Should the Real Property at any lime become socatod in an area designated by the Director of
the Federal Emer%enc Management Agency as & special {looc hazard area, Granfor agrees to obtain and
maintain Federal Floed Insurance, 1o the extent such insurance 5 reauired by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balar.ce of the foan, or the maximum fimit of
coverage thal is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss 07 'Jamage to the Property. Lender
may make proof of loss if Granlor fails to do So within fifteen {15) days of iz casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the procczds to the reduction of the
[ndebtedness, payment of any lien atfecting the Propeny, or the restoration axd sepair of the Property. i
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair.o- replace the damaged or
destroyed improvements in a manner satisfactory 1o Lender. Lender shall, upon satistastory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasanable cost of rerais or restoration if
Grantor is nat in default hereunder. Any proceeds which have not been disbursed within 762 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall‘ne used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. !t Lender holds any praceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass {o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

“ry

'z Compliance with ExtstInP Indebtedness, During the period in which any Existing Indebtedness described

~y below is in effecy, comﬁ iance with the insurance grovisions contained in the instrument evidencing such

~ . Existing Indebtedness snall constitute compliance with the insurance provisions under this Mortgage, lo the ’
N extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |If
. any proceeds from the insurance hecome payable on loss, the provisions in this Mortgage for division of
- ) roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

= ndebtedness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, taka any action that Lender deems appropriate, Any amount that Lender expends in S0
dolng will bear interest at the ralg charged under the Note from the date incurred or paid by Lender o the date of .
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added 1o the
balance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due

during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (C) be
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paymant of these amounta. The rights provided for In {his #)aragraPh I!lshall be In addition to any other rights or any
au

remecies 1o which Lendar may bé entitled on account of the de
construed as curing the defaull 8o as o bar Lender from any remedy that it otherwise would have had.

'\VAJA?RANTY; DEFENSE OF TITLE. The following provisions relating (o ownership of the Property are a pAérs of this
ortgage. , : :

Title. . Grantor waccants Lhat:~ (a) Grantor holds good and marketabla le of recard 1o the Property In (ee
aimple, fran and clear of all llens and encumbrancos othor than those sl fanh in the Roal Proparty dessription
or In the Existing Indebtedness saction below or In any Hitle Insurance polley, litle report, or linal thie opinion
issued in favor of, and accepted by, Lender [n connection with this Mortgagoe, and  (b) Grantor has tha full

right, power, and authority 1o execute and dallvor this Mortgage to Lender. -

Defense of Title. Subject to the exceplion In the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any actign or proceeding is
commenced the! guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the actlon at Granuor's expense. Grantor may be lhe nonnal Party in such proceeding, but Lender shall be
entitled to participate.In the proceeding and 10 be represented n the proceeding by counsel of Lender's own
choice, and Granta’ will deliver, or cause to be defivered, to Lender such Instrumenls as Lender may request
from time to time to primit such participation. y ,

Compliance With Laws.( Crantor warrants that the Property and Grantor's use ol the Property complies with
all existing applicabie laws, arcinances, and regulations of governmental authorlties. .

EXISTING » INDEBTEDNESS. . ‘The-:following provisions concerning existing indebtedness (the "Existing

indebledness”) are a part of this mortgage. .., . .. . o . o
Existing Lien. The lien of this Maityage securing the Indebtedness may be secondary and Infortor to an
existing llen. - Granlor exprassly coversnte and agrees lo pay, or se¢ lo Ihe payment of, Ihe Exisling
Indebtedness and to prevent any defau’s on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any default under any cecurily documents for such Indebtedness.

Defaull.” If the payment of any instaliment oi piincinal or any injerest on the Exisling indebtedness is not made
within the time required by the note evidencins such indebledness, or should a default occur under the
instrument securing such Indebtedness and not fe cured during any applicable grace perlod thereln, then, at
the option of Lender, the Indebtedness secured by tiis 1Aorigage shall become immediately due and payable,
and this Mortgage shall be indefault. o o ) P o ‘

No Modification. Grantor shall not enter into any agreemari with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage.by which that agreement Is modilied, amended,
extended, or renewed without the grior written consent of Cenifer. Grantor shail neither request nor accept
any fulure advances under any such security agreement withaut<b2 priar written cansent of Lender,

CONDEMNATION. The following provisions relating to condemnatics ot the Property are & part of this Mortgage.

Application of Net Proceeds. [f ali or any part of the Property is col dermred by eminent domain proceedings
or by any proceeding ar purchase in lieu of condemnation, Lender may 2t its election require that alt or any
ortion of the net E)roceeds of the award be appiied to the Indebtedness o1 the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after pavinent of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conde nnation.

Proceedings. If any proceeding in condemnation is filed, Granter shall promptiy aotify Lender in writing, and
Grantor shall promptly take sucth steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal ?adny in such proceeding, but Lender shall be entiled to panicipate in the .
e

proceeding and lo be represented In the proceeding by counse! of its own choice, and Ciantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time e to permit such

participation. e S :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: ,

Current Taxes, Fees and Charges. Upon reclwest by Lender, Grantor shall execute such documents in:

addition to this Mortaage and take whatever oiher action is requested by Lender to perfect and conlinue
Lender’s lien on the HBeal Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in reccrding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges far recording or registering this Morgage.

Taxes.  The following shall constitute taxes to which this section applies: - {a) a specific tax upon this type of
Moﬁgage or upon all or any part of the Indebtedness secured by this Mongaége: (b) a specific tax on Borrower
which Sorrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Morlgage chargeable against the Lender ar the holder of the Note; and %1)
g specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
ofrower. , SR ‘ v e e R
Subsequent Taxes, - |f any tax to which this section_applies is enacted subsequent to the dale
Mortgage, this event shall have the same eftect as an Event of Default (as defined belowf. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unle

a) pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and .
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender,

. gt R LN RN rae RN ar it i ! ' ttiw.. SR A N B aRa o o 1k o VRN
troatacd a8 a balloon paymant which will be duo and lpu ablo ot the Nota's madurlty. " This Mortgage niso will Bocura
. Any such action b¥| ender shall not be
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling fo this Morigage as a
gecurily agreomen! are a part ol this Morigago.
Security Agreement. This inslrument shali constitule a security agreement 1o the exient any of the Property
constitutes Tixtures or other personal property, and Lender shail have all of the rights of a secured parly under
the Unilorm Gommercial Code as amended (rom time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver
pther action is requested by Lender o perlect and continue Lender's security interest in the Rents and
Personal Property. In addition to record.‘n% this Mortgage in the real property records, Lender may, ai any
tima and without turther authorization from Grantor, file execuled countarparts, coples or reproductions of this
Marlgage as & financing statement, Granior shalt relmburse Lender tor all expenses Incuired in poracting or
continulng this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at o place reasonably ‘convonient 1o Grantor and Lender and makn il availabla to Lender within three (3) days

alier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party), from which information
concerning the secwrity interest granied by this Mon%age may be oblained (each as required by the Uniform
Commercial Code), a:¢ as stated on the lirs! page of this Morigage.

FURTHER ASSURANCEL; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-in-fact are a part ¢’ this Maortgage.

Further Assurances. Al aly.ima, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to Le inade, executed or delivered, to Lender or lo Lender's designee, and when
requested by Lender, cause tc be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such olfices and places-2s Lender may deem appropriale, any and all such morigages, deeds ol trust,
security deeds, securily agreements, financing Statements, continuation statements, instruments of further
assurance, certificates, and other docaments as may, in the sole opinion of Lender, be necessary or desirabie
in order 10 effectuate, compiote, perfect, suntinue, or preserve (a) the obligations of Grantor ind Borrower
under the Nole, this Monga e, and the Relaled Documents, and (b) the liens and aecunl?« interests credled by
this Mongage on the Propertly, whether now owned or hereafter acquired by Grantor, Unlass prohibited by law
or agreed to the contrary by Lender in wriling Grantor shalt reimburse Lender lor all costs and expenses
incurred In connection with 1he matiers referred {o4r this paragraph.

Attorney-In-Fact. If Grantor fails 1o do any of the .hingz.referred 1o in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Gradlors expense. For such purposes, Gramor hereby
irrevocably appoints Lender as Granlor's attorney~in-iact~ior the purpose of making, executing, de_llyennp.
filing, recording, and doing all other things as may be nezessary or desirable, in Lender's sole opinion, 1o
accomptish the matters referred 10 in the preceding paragrapn.

FULL PERFORMANCE. | Borrower pays all the Indebledness swhan due, and otherwise performs all the
obligations imposed upon Grantor under (his Mortgage, Lender shall zxecute and deliver 1o Granjor a suitable
satisfaction of this Morigage and suitable statements of termination of-any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to tire. Af, however, payment is made by
Borrower, whether voluniarily or otherwise, or Dy guarantor or by any thid narty, on the Indebtedness and
thereafier Lender is forced (o remit the amounl of thal payment (a) t0 Borrower's trustee in bankruptcy or to any
similar person under any federal or stale bankruptcy law or law for the reliel of cehtors, (D) by reason of any
judgment, decree or order of any court or administralive body having jurisdiction ovar Lender or ‘any of Lender’s
property, or () by reason of any settiement or comprise ol any claim made by Lender wi'h any claimant (including
without limitation Borrower), the indebtedness shall be considered unpalid for the purpose ui-anforcement of this
Mortgage and this Mortgage shall continue to be effective or shaill be reinstated, as !ne case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or a%recmer: avidencing the
Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the sare extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any jucgrient, decree,
order, settiement or compromise relating 1o the Indebledness or 1o this Mortgage.
DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
-lnder this Mortgage:
~  Defaull on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
paynl}em for taxes or insurance, or any ather payment necessary 1o prevent filing of or to effect discharge ol
any lien.
Compliance Default. Failure to com lr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or stalement made or furnished 10 Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either new or at the fime made or furnished.
Death or Insclvency. The dealh of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver far any part of Grantor or Borrower's Propeny, any assignment for the benefit of
credilors, any type of creditor workout, or the commencement ol any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfellure, etc.  Commencement of {foreclosure or rorrqimre prbceedings whethér by' judicial -
proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

Fre e .0
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agency against any of the Property... However, this subseclion shall not apply In the evenl of a good faith
dl%puie by Grantor a8 {o the validlr or reasonablenass of the claim which is ly 8 Dasis of the ioreglosure or
torgleliure procaedln%, provided thal Grantor gives Lender written notice of such claim and furnishas reserves
or & aurety bond for the ¢laim salisfaciory to Lender. . . - . .. . - e Sy

Breach of Other Agreement.' Any breach by Grantor or Borrower undar tha tormsg of any othor agreomaent
between Grantor or Sorrower and Lander that 18 not remedied wilhin any grace perled provided therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether existing now or fater. |, . . . . o . Co

Existing Indebtedness. A default shall occur under any Existing Indettedness or under any lnsuur'nent'on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any

i

exigling fien on the Property. — . - L T :
Evenis Affecting Guarantor.” Any of the preceding events occurs with respact to any Guarantor of any of the
Indebiadness or.any Guarantor dies or becomes incompetent, or revokes Or digputes the validity of, or liability
under, any Guaranty of the Indebtedness. ... . .. .. . Coe A
Insecurity. Lengzi reasonably deems itsell insacure. ;.. . ..o
RIGHTS AND REMED.ES QN DEFAULT, Upon the ocgurrance of any Evant
Lender, at its option, mpy exercise any ane or more of the following Tights and remedies, In add
rights or remedies provigBACVIAW: .. o o o i e e e et e e
Accelerate Indebledness.” Lander shall have the right at lts option without nalice to Barrower to declare the
entire Indebtedness immediciev due and payable, including any prepaymen! penalty which Borrower would be
required to pay. - - e ‘ o t o '
UCC Remedles. With respect {0 al o an}/ part of the Personal Properly, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. -
Collect Rents. - Lender shall have the rlohr. without notice to Grantor or Borrawer, to take possession af the

Property and coliect the Rents, including émcunts past due and unpaid, and appgr the net proceeds, over and
above Lender's costs, against the Indebiediiess, - in furtherance of this right, Lender may require any tenant or

of Delauit and al anﬁuimtn therea&er.
ion to any other

RS TN

ather user of the Propenly to make payments ¢! rent or use fees directly to Lender, |f the Rents are collected
by Lender, then Grantor lrrevocably designates -ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoliate the same and collect the proceeds.
Pg\{ments by tenants or other users to Lender in resnonse to Lender's demand shall satisfy the obligations for
w

ch the payments are made, whether or not any prorer grounds for the demand exisled. Lender may
exercise its rights under this subparagraph either in persor, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be p'aced as mort%agee in possession or to have a
receiver appointed to take possession of all or any par of the ~roperty, with tha power to protect and preserve
the Property, to operate the Property precedmg fareclosure or sa'a-and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the indebtedness. The
mortgagee in possession or receiver mai/1 serve without bond if permtied by law. Lender's right to the
appointment of a receiver shall exist whether or not the appareri value of the Property exceeds the
Indebtedness by a substantial amount. Emplayment by Lender shall not (izgualily a person from serving as a
recaiver, VR RIS . RO S o et T ISP I B e IR LI ETORERTT PR SO Sol PR
Judicial Foreclosure. - Lender may obtain a judicial decree foreclosing Granicr's Inlerest In all or any part ot
the Property. ' - ooy o e R e
Deficiency Judgment." |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lander after application of all amounts received fre e exercise of the
rights provided in this section, I L o o Y NI
Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
available at law or in equity.. .. - T I o
Sale of the Property.” To the extent permitted by applicable aw, Grantor or Barrower hereby waive any and
all right to have the property marshalied. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in cne salé or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property. - . :

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal
Property is to be made.  Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or dispOSItiON. . . w0 L s e c :
Waiver; Eleclion of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall nol
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision .
or any other provision. Election by Lender to pursue any remed?r shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatian of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage. e L ‘

Atlorneys’ Fees; Expenses. 'If Lender Institutes any suit or action to enforce any of the terms of this -
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whather or not any court aclion is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at anar time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date ol expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under appiicable law, Lender's auorners
ees and Lender's legal expenses whether or not there is a lawsull, including attornays’ fees for hankruplcy
procaedmgs {including efforls 1o madify or vacale any automatic stay o !nj\;ncuon? appesls and any
anlicipaled post-judgment collection services, the cost of searching records, obtaining U le reporta (Including
foreclosure reparis), surve‘rora' reports, and appraisnl feos, and fitle ingurance, to the oxtont gormitled by
applicablo law. Borrower also wit pay any court cosls, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation anY
notice of defauil and any notice of sale to Grantar, shall be in wriling, may be be sent by telefacsimilie, and shall
be effective when aclually delivered, or when deposited with a nationally recognized cvernight courier, or, if
mailed, shall be deemed efieclive when deposiled in the Uniled Stales mail first class, registered mail, posiage
Frepaid. directed to the addresses shown near the beginning of this Morigage. Any parly may change its address
or notices under this Mgrtgage by giving formal writtent notice to the other parties, specdrm that the purpose of
the notice is to chamg!s1 the party’s address. All copies of notices of foreclosure from the holder of any tion which
has priority over this Morigage shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed al all times of Granlor's current address.

MISCELLANEQUS PROYISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This I4o'taage, together with any Related Documents, constiiutes the entlre understanding and .
agreameni of the pariies es 1o tha matlers gel forth in this Morlgage. No alteration of or amendment (o this .

ortgage shall be effective uniess given in writing and signed by \he party or parties sought to be charged or 7
bound Dy the alteralion or amendment.

Applicable Law. This Mortgag: 188 been dellvered tb Lender and accebted by Lender In the State of *
lllinois, This Mortgage shall be grverned by and construed in accordance wilh the {aws of the Stale of .

fllinoia,

Caption Headlngs. Caption headings in this Mortgage are for convenience purposes only and are nol (0 be
used lo interpret or deline the provisions oi<h!sMorigage.

Merger. There shall be no merger of the interesi or sstale created by this Mortgage with any other interest or
estate 1tn f!hLe Fgopeny at any time held by or =/ tne benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrover under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

?hnd ﬁvelry Borrower. This means that each of the persons gigning below is responsible for all obligations in
is Mortgage.

Severabilily. 1T a court of competent jurisdiction finds any nrevision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding £aall not render that provision invalid or
unenforgeable as 1o any olher persons or circumsiances. | feasiie, any such ofiending Prow_snon shal! be
deemed to be modified to be within the limits of enforceability or validiy; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions af this Murtgage in all other raspects shail
remain valid and enlorceable.

Successors and Assigns, Subject {0 the limitations stated in this Morigage oa tansler of Grantor's interest,
this Morlgage shall be binding upon and inure to the benelit of the parties, their successors and assigns, - If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to tnis Mortgage and the !ndebtedness by way of
go{rjb%atlr%nce or exiension without releasing Grantor from the obligations of this Mortgage ov liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgagé.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhls and Genefits of the
homestead exemption laws of the State of Illinois as to ail Indebtedness secured by this Mortgage

Waivers and Consenls, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. - No delay or omission on the
part of Lender in exercnsuni%any right shall operate as a waiver of such right or any other right. A waiver by

o4

> any party of a provision of this Mortrﬁ;]age shall not constitute a waiver of or prejudice the party's right otherwise
¢ to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing hetween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
: required in this Mortgage, the granfing of such consent by Lender in any instance shall not constitute
Y continuing consent to subsequent instances where such consent is required.

v GRANTOR'S LIABILITY. This Martgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Emwer and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithsianding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warraniies, indemnities
representations, covenanis, undertakings, and agreements of Grantor, are nevertheless each and every one of
thern made and intended not as personal warraniles, indemnities, representations, covenants, undertakings, and -

-
17
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agreements by Grantor or {or the purpose or with the intention c;.r'bindin?l Grantor personally, and nothing in this
origage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
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Note or any interest that may accrue thereon, or any other Indebledness under this Mortgage, or to perlarm any
covenant, undertaking, or agreement, either express or implied, contained In this Mortgage, all such liability, it
any, being expressl?/ waived by Lender and by every person now or hereafier claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mongage in the manner provided in the
Nate and herein or by action 1o enforce the personal liabllity of any Guarantor.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES T ITS TERMS.

GRANTOR: )
South Holland Trust & Savings Bank
as Trustee U/T #5113 Netwibebndine are Y, or grovishong
By: ) gON AP SN R L Of this [t T boiie B ond Tougt
o L Savies v, as b e "
Trust Officer, Authorized Sjgner & Savincs ociws T st Ha
oup Lag-a ' Ne Grog t -—"5-/-/—5‘» et Sty
¥ i :_"v‘n“-yn;' J"” cf any R“.’.f S .-”.‘.LH. Hienibes L
By: . DV VL SRR A T imstromant soloy os Tiustee  covering
ozed Signe: bust (agperly albovs releired b

This Mortgage prepared by: Sohlh Holland Trust & Savings Ear«
16178 South Park Avenue
South Holland, (L 60473

P

CORPORATE ACKNOWLEDGMENT

STATE OF Illincis )
} 88
COUNTY OF___Cook )
On this __19th  day of _April , 19 95 , before me, the undersigned Notary Public, personally .

appeared Trust Officer and Assistant Secretary, of South Holland Trust & Savings Bank, and known to me to ¢~
be authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be the ¢
free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of -
directors, for the uses and purposes therein mentloned, and on oath stated that they are authorized to execute this ‘E‘:
Mortgage and in fact executed the Morigage on behalf of the corporation. : o

> ..64.{1 gﬁ,-élf ;-7 Residing at /Lém;_m /Jf)ltré/ / /’\{

By C’,m’l_/t ARAAAARAARARIIAN SRR R TR RN WS
"OEFICIAL SEAL" . 3§

N
EMILY ELLIS 7§
A

Notary Public in and for the State of _I1linois

5

Notary Public, State of llinols
My Commission Expires 7/27/48 §

.... (RS,

My commission expires 7R 7~ ‘/7‘?

PPRIL ORI IS
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