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MORTGAGE
THIS MORTGAGE (“Security Iastrument™) is given on ___ APRIL 24 R L1999 .
The mongagor is JEFFREY E. JOHNSON AHD_HARSBLAL;JOHHSDH,,HIS_UIEE. IN_JOINT TENANCY " Borrower').
This Security Instrumest 13 given to BENEFICIAL ILLINQIS dnc, dba BENEFICIAL MORTGAGE CO OF N
ILLINOIS ) ., which is organized and existing
under the laws of .__.__ /. _ - DELAWARE —., and whose address is 1000 _JORIE_BLVD #1115 __ ____ _.
__OAK BROOK, IL 6052:i. i R R (>’ Lender™).
Sorrower owes Lender the prie c:ra! SuIm of QNE_BUI«H)RED _EIEI!.,EIGHIL_']:EQHSAbm_SMN_mINDB.ED DOLLARS Dvollars
(U.S.5_158,700.00 ___ ) Thuis debt is evidenced by Borrower's note dated the same date as this Security Instrument (" Note™),
which provides for monthly paymetiss /with the full debt, if not paid earlier, due and payable on ____ARRIL_ 28, 2025 .. .. This
Security Instrument sceures to Lender: #a)ihe repayment of the debt evidenced by the Note, with ingerest, and all renewals. extensions
and modifications of the Note: (b} the pairicnt of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument: and {¢) the performar<e of Borrower’s covenants and agreements under this Security Instrument and the Note
For this purpose. Borrower does hereby taoitgage, grant and convey to Lender the following described property located in
CooK o County, Hlinois:
LOT 22 IN BLOCK 8 IN WESTBURY URIT NO. 3, A SUBDIVISION OF
PART OF THE SOUTHFEAST 1/4 OF SECTIGH (19, AND A RESUBDIVISION
OF PARTS OF LOTS AND VACATED STREETS 18 HOWIE IN THE HILLS
UNITS 3 AND 4, BEING A SUBDIVISION IN SALXf _SOUTHEAST 1/4 OF
SECTIOR 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD Lo,
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINCIS. g‘e
=l
PTN: ©2--19-433-022
CKRT Lo, g ivdnhowvanr C,fr\e He{;{“rvm»-‘u‘ﬁ %
b
=

PREPARED BY: JENNIFER A. KANT

TOGETHER WITH all the improvements now or hereafter erected on the property, and cil easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by iz Security Instrument. All of the foregoing is -
referred 10 in this Security Instrument as the “Property.

hierigh grant and convey

Roa<OWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has/ e right to mortgage.
the Property and that the Property is unencumbered, except for encumbrances of record. Borrowersvarrants and will defend generally

the title to the Property against ali claims and demands, subject to any encumbrances of recora
THIS SECURITY INSTRUMENT combings vniform covenants for national use and non-uniform covenints with limited variations by
jurisdiction to constitute a uniform security instrument covering real property

{LLINOIS — Singte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ﬂ(‘ Form 304 990 (page ' of &)
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standurd mortgage cliwuse. Lender shatl have the right
@ ml%ipzs of paid premiums and renewal
[ cr.

to hold the policies and renewalg. 1 dj ifes. Borrguwer swlll nriptly g
notices. In the event of loss, Borgowgrsigll Omgt nol 1o = nce CRITi nder iy make proof of loss if not

rnade prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repuir or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph 2} the
Propery is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty prior o
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation., Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.  Borrower
shall occupy. establish, and vse the Property as Borrower’s principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property us Borrower's principal residence for al least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are bevond Borrower’s control. Borrower shall not destroy, damage or impair the Froperty, allow the Property o deteriorate or
commit waste on the Projany. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faithgude.ment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be aisriissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
imterest in the Property or other dhmerial impairment of the hien created by this Security Instrument or Leader's security interest. Borrower
shail also be in default if Borrovert Zduring the loan application process, gave matertally false or inaccurate information or statements 1o
Lender {or failed to provide Lende: with any material information} in connaction with the loan evidenced by the Nuote, including. bt not
limited 10, representations conceming Bolcower’s occupancy of the Property as a principal residence. If this Security Instrume=nt is on a
leaschoid. Borrower shall comply with allihe provisions of the leaes. If Borrower acquires fee title to the Property. the lcaschold the fee

tifle shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender's Rights in the Propamy. If Borrower fails 0 perform the covenams and agreemems comained in this
Scvcurity Instrument, or there is a legal proceeding thacinay significantly affect Lender's rights in the Property Guch as a procecding in
for condemnation or forfeitur: or w enforce luws or regulations), then Lender may do and pay for whatever is
rtghts in the Property. Lender’s actions may include paying any sums secured

bunkruptcy, probute,
necessary to proteat the value of the Property and Lenass
by a licn which has priority gver this Security Instrumede appearing in court, paying reasonuble attorneys’ fees and entering on the

Property 10 make repairs. Although Lender may take aciicnarsder this paragraph 7, Lender does not have 0 do so.

=

Any amounts disbursed by Lender under this paragraph 7 'shuli"become additional debt of Borrower secured by this Securisy
Instrurnent. Ulnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, uptn notice from Lender to Borrower requesting paymesi.

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making the loan secured by this Security Instrument,
¢ insurance fa e'fect, If, for any reasen, the morigage insutrance coveragegn

TR0

Borrower shall pay the premiums required to maintain the mortgag
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuiine/required to obtain covernge substantially equivalent 1o thethd
s 4

10 Borrower of the mongage insumance previously i

mortgage insurance previously in effect. at a cost substantially equivalent to the coiri0
effect, from an aliernaie mortigage insurer approved by Lender. If substantially equivaloarmornigage insurice coverage is not available ol
Horrower shall pay 1o Lender each month a sum equal to one-mwelfth of the yearly mo tgage insurance premium being paid by Borrowedr*
when the insurance coverage lapsed or ceased 10 be in effect. Lander will accept, use and relyin these payments as a loss reserve in lieu o
mortgage insurance. Loss reserve pavment may no longer be required, at the option of Lender, it miongage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becomr’s available and is obtained. Borrower shall
pav the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unul the‘requirement for mortgage insurance

ends in accordance with any written agreement behween Borrower and Lender or applicable law,

Farin J 013 99D fpage 3 of 6)
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16. Borrower's Copy.  Boprros shallbe given one couformed copy of the MNote a f_hig Sccurity Instrumen,
rU llnt]resel l: oY 1f al\prm nf!¥ropcrry or any interest in it is sold or

17. Transfer of the Prope

transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural person) without Lender's prior
written consent, Lender may. at ils option, reguire immediate payiment in full of all sums sccured by this Security Instrument. How-
ever. this option shall not be cxcrcised by Lender if exercise is prohibited by federal law as of the datc of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
dzys 1rom the daie the notice is delivered or maited within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument withour further notice or demand on Borrower.
I8, Borrower’s Bight o Reinsinte, I Borrower meets ceviain copditions, Horrowey shiall bave the right to have enforcement ol this
Seerriy nstrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as applicable law may specify for
reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of a judg-
ment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if nd acceleration had occurred; (b) cures any default of any other covenants or agreemenits; (¢}
pavs all expenses incurred in enforcing this Security Instrument, including, but not limited to, recasonable atorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights o the Property and
Borrower’s ubligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securiry Instrument and the obligaticns secured hereby shall remain fuily effective as if no acceleration had occurred. However,
this richt to reinstate shall not apply in the case of acceleration under paragraph 17.

The Note or a partia) interest in the Note (together with this Security Instrument) may

19. Sale of Nate; €. harge of Loan Servicer.
be sold one or more timgs without prior notice 10 Borrower. A sale may result in a change in the entity (known as the “*Loan Servicer™)

that collects monthly pay/aeits due under the Note and this Security Instrument. There aiso may be onc or more changes of the Loan
Servicer unrelated to a sale’of the Note. If there 1s @ change of the Loan Scrvicer, Borrower will be given written notice of the change in
agccordance with paragraph’ IMGtave and applicable law. The notice will state the name and address of the new Loan Servicer and the
addrcss to which payments shéuld he made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrofve! shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sub-
stinces on or in the Property. Borrowe: shall not do, nor allow anyone else o do, anything affecting the Property that is in violation of any
Environmenwat Law. The preceding two seftenices shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are eenerally recognized ¢ be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any governmental
or regalatory agency or private party invaiving the Froperty und any Hazardous Substance or Environmenial Law of which Borrower
has acteal knowledge, If Borrower learns, or is notitivd biany governmental or regulatory authority, that any removal or other remedi-
ation of any Hazardous Subsiance affecting the Propertnis decessary, Borrower shall promptly take all necessary remedial actions in

accorditnee with Environmenial Law.

As used in this paragraph 20, " Hazardous Subsiances™ are thoss substances defined as toxic or hazardous substances by Enviromental
Law and the following subsiances: gasoline, kerosene, other flamable or toxic petrolecum products, toxic pesticides and herbicides,
volatile solvents, mulerials containing asbestos or formaldehyde, arna Jadioactive materials. As used in this paragraph 20, “Environ-
mental Law™ means federal laws and laws of the jurisdicition where the/?roperty is locaizd that relate to health, safety or environmen-

el protection.
NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agric as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accolerat’on foliowing Borrower's breach of any cov-
enant or agreement in this Security Instrument (but not prior to acceleration urid< paragraph 17 unless applicable law pro-
vides otherwise). The notice shall specify: (a) the default; (b) the action required tc curc.the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be curcd:and (d) that faflure to cure the default
on or before the date specified in the nutice may result in acceleration of the sums secure 1 by this Security Instrument, foreclo-
suere by judicial proceeding and sale of the Property. The notice shall further inform Bonrywer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default oraiy other defense of Borrower
to acceleration and foreclosure, If the default is nol cured on or before the date specified in the hotice, Lender at its option may
require immediate pavment in full of all sums secured by this Security Instrument withowt further disoand and may foreclose
this Seruriiy Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the reme-
dies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Fonc= 3014 990 (page 5 of 6)
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is madz this 24th.__ day of APRII, , 19.95 ,
and is incorporated intn and shali'be deemed to amend and supplement the Deed of Trust, (the “Security Instrument”) of the same date
given by the undarsigned (the “Blirower”) to secure Borrower's Adjustable Rate Note of the same date (the “Note™) 1o BENEFICIAL

I%&bNOIS INC. d/b/a Beueficial Mortzaze Co, of llinois, a Delaware corporation qualified to do business in Hlinois, with an office at
0 JORIE BLVD. SUYTE 115 OAK 'BROOK , Mlinois _60521
{exty) {eip)

{street .:ddrf;s)
(the “Lender”) and covering the property d=sciibed in the Security Instrument and located at:

4310 EISENHOWER CIRCLE
HOFFPMAN ESTATES, IL. 60195

[Property-Address]

The Note contains provisions aliowiag for changes in the interest rate
subject 1o the limits stated in the Note. 1* the interest rate increases, the
Borrower's monthly payments will be liiaher, If the Interest rate

decreases, the Borrower's monthly paymentswill be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis miade in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of . 9.64 %% per year. Section 4 of the Note provides 10i: changes in the inferest rate
and the monthly payments, as follows: (“You" and “your” refer to the Borrower and “we,” “us” and“zur” g the Lender)

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A) Change Dates
The interest rate you will pay may changeon  _OCTOBER 28, 19 95, and on that dav every sixth month
thereafter. Each date on which vour interest rate could change is catied a “Change Date.”

(B) The Index
Beginning with the first Change Date, your interest rate will be based on an Index. The “Index” is the London Interbank Offered Rate,

is the average of interbank cffered rates for six-month U.S. dollar-denominated deposits in the Lordon market, based upon quotations
of five major banks as published in The Wall Street Journal, -

The most recent ladex tigure aailable as of the date 43 days before sach Change Date is called the “Curent Index.” If the Index is no
longer available, we will choose a new index which is based upon comparable information. We will give you notice of this choice.

4/84 FNMA Uniform Instrument
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Before each Change Date, we will calculate your new interest rate by addiw
Curren? Index, Subject o the ligit Nﬂ ¢c ‘ If]b(:;, hi un v(‘:c iqiepest rate until the next Change Date. |
We will then determine the amou fifte umE puyment W lﬁluf u; nQ:;Ey)lhe unpaid principal balance of the loan

you are expected 1o owe on the Change Date in full on the maturity date al your new interes! rale in substantiaily cqual payments, The 1
result of this calculation will be the new amount of your monthly payment. ‘

(D) Limits on 1nterest Rate Changes
The rate of interest you are tequited to pay shall never be increased or decreased on any single Change Date by more ihan one

percentage poin! from the rate of inlerest you have been paying for the preceding six montlts. Your interest rate also shall never be
greater than _36.64 < per year, nor Jess than __2:64 % per year,

(E) Effective Date of Changes
Your new interest rate will become effective on eacls Change Date. You wilf pay the amount of your new monthly payment beginning on

the first monthly payment date afer the Change Date until the amount of your monthly payment changes again.

(F) Notice of Changes
On the 30th day prior to the Change Date we will mail or deliver to you a rotice of any changes in the amount of your monthly

payment before the effective date of any change. The notice wilf include information required by law to be given you and also the
tile and tefepheag number of 2 person who will answer any question you may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covanant 4 of thederarity Instrument is amended io read as follows:

4, Charges; Liens. Bortower siiali pry all daxes, assessments, and other charges, fines and impositions atiributable to the Property
which may attain a priority over this Security Instrument, and leasehold payments or ground reats, if any, in the manner provided under
paragraph 2 hereof cr, if not paid in such xwener, by Borrower making payment, when due, directly 1o the payee thereof. Borrower
shalt promptly furnish 1o Lender all notices o1 amounts due under this paragraph, and in the event Borrower shall make payment
directly, Borrower shall promptly furnish 10 Lender veceipts evidencing such payments. Borrower shall prompily discharge any fien
which has priority over this Security Instrument; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing o the payment ot ijiv obligation secured by such lien in a manner acceptable io Lender; (k) shalt in
good faith contest such lien by, or defend against enforceiei-of such lien in, legal proceedings which in the opinion of Lender aperate
to prevent the enforcement of the ien of forfeiture of the Property-orany part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such liep o this Security Instrument.

If Lender determines that all or any part of the Property is subject to « lizo which may attain » priority over this Security Instrument,
Lender shall send Borrower notice identifying such lien. Bortower shall sa:isf such lien or take ore or more of the actions set forth

above within ten days of the giving of notice.
C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Excepl for any notice required under applicable faw fo be given in another mairer, (a) any notice to Borrower provided
for in this Security Instrument shall be given by delivering it or by mailing it by first class mail aadressed o Borrower at the Property
Address or at such other address as Borrower ;nay designate by notice fo Lender as provided herein, zad (b) any notice 1o Lender shall
be given by first class mail to Lender's address stated herein or to such other address as Lender may desigri=v notice 10 Borrower as
provided herein, Any notice provided for in this Security Instrument shall be deemed to have been given 1o Porrower or Lender when

given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

3lniform Covenant 15 of the Security Instrument is amended to read as follows:

" 5. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants

Maor national use and non-uniform covenants with limited variatinns by jurisdicticn 1o constitute a uniform security instrument covering

deal property. This Security Jastrument shall be governed by federal law and the law of the jurisdiction in whick the Property is located,
n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable Jaw, such conflict shal! not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, and 1o this
end the provisions of this Security Instrument and the Ncte are declared fo be severable.

4/84 FNMA Uniforms Instrument
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E. TRANSFER OF THE PCSWQEIETENEE:I;M \ ?"EOWFI‘_HQVH |

Uniform Covenant 17 of the SecUrity Instrament is amen

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Pioperty or an interest therein is sofd os
transferred (or if a beneficial interest in Borrower is sold or transferred and a Borrower js not a natural person) without Lender’s prior
written consent, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument to be immediately due and
payable. However, this option shall not be exercised by Lender il exercise is prohibited by Faderal [aw as of the date of this Security

Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ncceleration in accordance with paragraph 14
hersof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declarcd due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower. invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or transfer, Rorrower will
continue tc Le obligated under the Note and this Security Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

1f the loan secured by the Security Instrument is subject to a faw which sets maximum loan charges, and that law is finally interpreted so
that the interest or oth<iloun charges collected or to be collected in connection with the loan exceed penmitted fimits, then: (I} any such
lcan charge shall be redused by the amount necessary to reduce the charge to the permitied limit; and (2) any sums already collected
from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nots orinmaking a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as

a partial prepayment under the Note
G. LEGISLATION

If, after the date hereof, enactment or expirationof applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Adjustable Rate Rider (sther than this paragraph G) unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectable, as cthenwise provided in the Security Instrument and this Adjustable Rate Rider, or of
diminishing the value of Lender’s security, then Lender, 2c Lender's option, may declare all sums secured by the Security Instrument to

be immediately due and payable. -
IN WITNESS

(Seal)

'\‘\M__ '\ /Z‘ﬁ!}} /A JQY S : g . Barrower
’77%(4/ P é//& - 7 [ Yala s e - C‘%‘/ér G, (Seal)

Borrower

Wity
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