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THIS MORTGAGE ("Sccurily mstrement”) is given on APRIL 21, 1585 . The Mortgagor is

FATRICK J. MCGREAL, A MARRIED £7aSON

{"Borrower”). This Security Instrument is given 1o
HORWEST MORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF #iMVESOTA , andt whose

address 1s NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES MOINES, IA 503085137
("Lendet™). Borrower owes Lender the principal sum of

ONE HUNBRED FIFTY ONE THOUSAND FIVE HUNDRED EIGHTY THREEZ AWD 00/100

Dollars (U.S. $***+151,583.00 )
This debt is evidenced by Borrower's note dated the same date as this Security fusirument ("Note®), which provides for .
maonthly payments, with the full debt, if not paid carlier, duc and payable on MAY 01, 7,025 é:

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nete, ‘with interest, and alt renewals, as
extensions and modifications; () the payment of all other sums, with interest, advanced unde: puragraph 6 to protect the &3
security of this Security Instrument; and () the performance of Borrower's covenants and agieerieras under this Security \J
Instrument and the Note. For this purpose, Borrower does bereby morgage, grant and convey ‘10 Lender the following
described property located in COOK County, llinoif\)
THR ENET 134 FEET OF THE NORTH 5% FEET OF LOT B IN MASSEY'S .
SUBDIVISION OF THE SOUTH £21 PEET OF LOT 5 IN THE ASSESSOR’'S

SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE NORTH

1/2 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ﬁ) /,.

*3SEE ADJUSTABLE RATE RIDER
THIS 1§ A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. 6
BOX 5137, DES MOINES, IA 503065137 "%
s

which has the address of 12820 SOUTH MAPLE AVENUE, BLUE ISLAND [Steeer, City|, -~

Hingis 60406 {2ip Coibe) ("Property Address™);

@m"‘m'” (5408 FHA Wlinols Mortgage - 4/92 I
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TOGETHER WITH N"FF,} or erlI eru@p)¥, and all ecasements, rights,
oll an rights dnd stock ahd atl fixtures now or hereafter a

appurtenances, rents, royalties, mineral, ¢ gas rights Thd profics, Water
part of the property. All replacements and additions shall also be covered by this Security Instrument. AN of the foregoing is
referred 10 in this Security Instrument as the "*Propeny.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interes? on, the
debt evidenced by the Note and late charges duc under the Note,

2. Monthily Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monshly payment.
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property. {(b) leaschold payments or ground rents on tite Properiy, and (c)

premiums for insurapce requited by paragraph 4.

Each momhly instaliment for items {a). {(b), and (c) shall equal one-twelfth of the annual antounts, as reasonably estimated
by Lemder, plus an amount sufficient (0 mainain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be accumuluted by Lender within a period ending one month before an item would

become delinguent. Lender shall hold the amounts collected in (rust t¢ pay items (a), (b), and (¢) before they become

delinquents.

Il ut any time the tolal of the payments held by lender for items (a), (b), and (¢), 1ogether with the [uture monthly
payments for such iteris ravabie to Lender prior 1o the due dates of suchi items, exceeds by more than one-sixth the estimated
atnoumt of paymenis reqiir.d. 1o pay such ilems when due, and if paymenis on the Note are current, then Lender shall eitlier
refund the excess over onesixth of the estimated payments or credit thie cxcess over one-sixth of the estimated payments to
subsequent paymcnts by Borianies, at the option of Berrower. If the otal of the payments made by Borrower for item (a), (b),
or (c) is insufficient 10 pay the f¢m when duc, then Borrower shall pay to Lender any amount necessary te make up the

deficiency on or before the date the iz¢em becomes due.

As used in this Security Instrup'oat, “*Sccretary’’ means fhe Secretary of Housing ard Urban Develepment or his or her
designee. 1n any year in which the Lender niust pay a moerigage insurance premium to the Sceretary {(or any year in which such
premium would have been required if the ferier siili held the Seeurity Instrument), cach momhly payment shall also include
either: (i) an installment of the annual mor{gage insurance premium to be paid by Lender (o the Sccretary, or (i) a monthiy
charge instead of a mortgage insurance premiur if this Security Instrument is held by the Secrelary. Each monthly installment
of the mongage insurance premium shal!l be in arcaraunt sufficient to accumulale the full annual morigage insurance premiuvm
with Lender one month prior to the date the full anu7d_morigage insurance premium is due to the Secrefary, or if this Secority
Instrument is held by the Secretary, cach monthly chalge sbal! be in an amount equal to one-twelfth of onc-haif percent of the
outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all surss secured by this Security Insirument, Borrower’s accourtl shall
he credited with the balance remaining for s instaliments for items (a), (b), and (c) and any morigage insurance premium
insiaitnent that Lender has not become obligated 1o pay to the Serevary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior 1o a foreclosore sale of the Propeny /ol its acquisition by Lender. Borrower's account shail be
uwredited with any balance remaining for all instaliments for items (2), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 4n:)1 be applicd by Lender as follows:

First, to the mortgage insurance premium © be paid by Lender tv the Secre’iry or to the monihly charge by the Secretary

instead of the manthly meorigage insurance premium;

Second, fo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premivms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to tate charges due under the Note.
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4. Fire, Flood ang Other Hazard Insuranee. Borrower shall insure all improvements on the’ Property, whether now in
existence or subsequently crecied, against any hazards, casualties, and contingencivs, including fire, for which Lender requires
mmsurance. This insurance shall be maintained in the amounts and for the periods that Leader requires, Borrower shall also
insure a¥ tmprovements on the Properiy, whether now in existence or subsequenily erected, against loss by floods 1o the extent
required by the Secreraty. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by maif. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and (o Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Propziiv. Any application of the proceeds to the principai shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2, oi change the amount of such payments. Any excess insurance proceeds
over an amount requiied to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled ihereto.

In the evem of forcctosvre of this Security Insirumemt or other transfer of title o the Propenty that extinguishes the
indebtedness, all right, title saf terest of Borrower in and to insurance policies in force shall pass (o the purchaser.

§. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter
the execution of this Security Instrument and siall continue 1o occupy the Praperty as Borrower’s principal residence for at least
ane year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless cxtenuating citcutnsiances exist which are beyond Borrower's control. Boerower shall notify Lender of any
extenuating circumstances. Borrower shall not comtzicwaste or destroy, damage or substantialfy change the Property or allow
the Property to deteriorate, reasonable wear and t2ar ciczoded. Lender may imspect the Property if the Property is vacant or
abandoned or the loan is in defaglt. Lepder may take ruasorsbie action to protect and preserve such vacant or abandoned
Propenty. Borrower shall also be in default if Borrower, durivg the loan application process, gave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representationss coacerning Borrower's occupancy of the Properny as a
principal residence. (f this Security Instrument is va 2 leasehoid, Borcow e shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shalf not be merged unless Lender agrecs to the merger in

writing.
6. Charges to Borrower and Profection of Lender's Rights in the Property. Borrower shall pay all governmental or

murnticipa) charges, fines and impositions that are not included in paragraph 2. Borrower snall pay these obligations on time
directly 1o the Caiiy which is owed the payment. It faiture to pay would adversely affect Leader's interest in the Propesty, upon

Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfursany other covenants
ang agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's rights
in the Property (such as a procesding in bankrupicy, for condemnation or 1o enforce laws or regulations), thew Lender may do
and pavy whatever is necessary 1o protect the value of the Property and Letder’s rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacagraph shall become an additional debt of Borrower and be secured by
this Security fnstrument. These amounts shall bear interest from the date of disbursetnent, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemuation. The proceeds of any wward or claim for damuages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in place of condemnntion, are hereby assigned and
shal be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instruinent,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
applicarizs of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, whick are
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid (o the entity legaty entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Gronads for Acceleration of Debt.

{n) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by 1his Security Instnument if:
(i) Borrower defaulss by failing 1o pay in full any momhly payment required by this Security Instrument prior to or
on the due date of the next monthly payinent, or
(i} Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this

Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reguere immediate payment in tull of all sums secured by this Security Insirument if;
(i} All or partof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transtand (other than by devise or descent) by the Borrower, and
(i) The Properiy s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grastee doesso occupy the Property bint his or her credit has not been approved in accordance with the

requirements of the Secreriry.

{c) No Waiver. If citcumstances ceons that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doesdionwaive its rights with respeet (o subsequent events.

() Reguiations of HUD Secretary, In manv-circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymem defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does nol authorize acceleration or foreciosursif not permitied by reguiations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within £0.days from the date hercef, Lender may, at is option
and notwithstanding anything in paragraph 9, require immediate gpvment in full of all sums sccured by this Security
Instrument. A written statement of any anthorized agent of the Lecietary dated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured-iiwreby, shall be deemed conclustve praof of
such ineligibility, Notwithstanding the forcgoing. this option may not be. exeicised by Lender when the unavailability
of tzaurance is solely due to Lender's failuce to remit a morigage insurance présnum to the Secretary.

10. Reinstatemsent, Borrower has a right to be reinstated if Lender has required iminediste payment in full because of
Borrower's failure to pay 2n amount due under the Note or this Security Instrument. This righ. apnlies even after foreclosure
praceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump Sum all amounts required 1o
bring Borrower's account current including, o the extent they are obligations of Borrower under this Gecurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associatea swit the foreclosure
proceeding. Upon reinsiatemen by Borrower, this Sceurity Instrument and the obligations that it secures sialgemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepied reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement wifl preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Boirower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
gommence procecdings Against any silccessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liahility, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borniower's covenants and agrecments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo morigage, grant and convey that
Berrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by rotice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whicli-tiie Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabselaw. such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the cormilicting provision. To this end the provisions of this Security Instrument and the Note are declared

. to be severable,

15. Borrower’s Copy. Borrowes shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents, Borrow2: raconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendsi s agents to coliect the sents and revenues and hereby directs each tenant of the
Properiy to pay the renis to Lender or Lender’s.agents. However, prior to Lender's notice 10 Borrower of Borrower’s breach of
any cavenant or agreement in the Security Instrumen:_-Borrower shall callcct and receive alf rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thie assignment of rents constiutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents tecuived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securivy Instrument; (b) Lender shall be entitled to collect and
receive all of 1he rents of the Property; and (c) cach tenant of the Propiry shall pay all rents due and unpaid to Lender or

Lender's agem on Lender’s writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property bifore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at auy time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This aisignmem of tents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

¢

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument  gn
without charge to Borrower. Borrower shal! pay any recordation costs. g\i

-
. - - . . H

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. :
e
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20. Riders to this Sccvvity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lastrument, ihe covenants of each such rider shall be tncorporaied inte and shall anmiend and supplement the covenants
and agreements of this Securily insirument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}t
I Condominium Rider L] Graduated Payment Rider (x] other {Specify)
L] Pranned Unit Development Rider L] Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees toaneterms contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: ; 21
(A ///Z'{M (Seal)

v PATRLICA7J. MCGREAL -Barrower
Gl oy :

S :-/" Q;Q.&_L\\f\_ , Q-J-—C.C\.ﬁ-,___ = A‘:‘S
KELLY M. \RE ER MCQREAL
SIGNS AS “BORROWER" SOLELY FOR THE PURPOSE

OF WAIVING THE HOMESTEAD EXEMPTION, WITHOUT £ (Seal)
PERSONAL (OBLIGATION FOR PAYMENT OF ANY SUMS Rorower
~SECHRERBYTHES MOREEAGE— -horr
{Seal} N (Seal)
Borrower -Borrower
STATE O ILZT;(Z,S; CODK County ss:
1, R PAE g (L , & Notary Public in and for said county and state do hereby certify

that PATRICK J. MCGREAL, A MARRIED PERSON, and Kelly M. Archer McCreal

, personally knewn to me 1o be the same person(s) whase name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he y -
signed and delivered the said instrument as 7 hes free and vgluntary mit, Jor the péés a purposes dhierein st forlhv
Given under my hand and official seal, this 21ST day gt AP ., 1995 X
My Commission Expires: .i"(n)‘Fxlsi CIAL SEAL" / F e =
KEY Nuofary Public L
BRIAN JOSEPH OrA e
ATADY Ryfte T AT O REINGL 3

My

% -4R{IL} 13400 BRIAN JOSEPH QAKEY
NGTARY PUBLIC, STATE OF ILLINGIS

MY COMMISSION Expings 3/23/97
s
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NORWEST MORTGAGE INC.

TMRO M
800 L. . STE.
MINNEAPC-.IS, MN 55402 131-7904961 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21ST day of
APRIL . 1995 , and is incorporated into and shali be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (*' Security Instrument’’) of ithe same date given by the undersigned
(**Borrower'’) to secure Borrower's Note (‘‘Note’*) to NORWEST MORTGAGE, INC.

{the ‘‘Lender’") of the same date and covering the property described in the Security Instrument and located at:

12820 SOUTH MAPLE AVENUE BLUE ISLAND, IL 6D406

[Praperty Address]

TN NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOT.RNOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX (M UM RATE THE BORROWER MUST PAY.
ADDITIONA L COVENANTS. In addition to the covenants and agreements made in the surity
Instrument, Borrowe: ay’-Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datc

The interest rate may charige ovihe first day of JULY . 1996 , and ¢ .nt day
of each succeeding year., "Change Dale” means each date on which the interest rate could change.

(B) The index
Beginning with the first Change Lats, the interest raie will be based on an Index. "Index" me: - weekly

avcage yield on Usited States Treasury Selpsities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Incex! racans the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) s no longer availuble, Lender will use as a new Index any index
prescribed by the Secrelary. As used in this Rided “Seccreiary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new/inferest rate by adding a margin of

TWO AND THREE -QUARTERS pereiniape point(s) { 2.750 %) to the
Current Index and rounding the sum (o the nearest one-eighth 4f ‘one percentage point {0.125%). Subject to the
limits s1ated in paragraph (D) of 1his Rider, this rounded amcup. will be the new interest rale until the next

Changce Date.

{ Limiis on Interest Rate Changes
The interest rate will never increase or decrease by more than one Jerzenlage point (1.0%) on any single

Change Date. The interest rate will never be maore than five percemtage puints {5.0%) higher or lower than the
initial interest rate.

Fags 1t of 2

Fila Multistate ARM R.ld;- 2/91

Initists:,
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(E} Calculation of Payment Change

If the intercst rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 10 repay the unpaid principal balance in full at the maturily dae
at the aew interest rate through substantially equal payments. In making such calculation, Lender wiil use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepaymenis to principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice mus! be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the ratice, (ii) the Change Date, (iii) the old interest rate, (iv) .be new interest rate, (v) the new monthly
payment zmonat, (vi) the Current Index and the date it was published, .vii} the method of calculating the change
in monthly p7ym=nt amount, and (viif) any other information which may be required by law from time to time.

{G) Elfective Teio of Changes

A new interest raie caleulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borcover shall make a payment in the new monthly amount beginning on the first payment
date which otcurs at least-25 davs after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shali liave no obligation to pay any increase in the monthly payment amount
caleulated in accordance with paragraph (%) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. :f the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed te sive timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amountwhich should have been stated in a timely notice, then Borrower
has the option to either (i} demand the return to Eorrower of any excess payment, with interest thereon a1 the Note
rate {a rate cqual o the inlerest rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with intercst thercon at the Note rate, be opplied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not 2ssignable even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees (o theierms 2nd covenants contained in this Adjustable
Rate Rider.

/ /
M‘ f{/ L '%M'Q' {Seal)

(Scal)

-Borrower ﬁ’ATRICK tjf MCGREAE -Borrower
(Seal} A, {Seal)
-Borrower -Bormower
[Space Below This Line Reserved for Ackuowledgment}
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