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THIS MOF!‘!'GAGE IS DATED MARCH 30, 1985, between SPERKA CONSTRUCTION , AN I[LLINOQIS
CORPORATION, snose address is 1014 BLACKSMITH LANE, LEMONT, IL €0433 (referred to below as
“Gramlor’); and Nl.es whose address is 12747 Wesl 143rd Street, Lockport, I 50441 {referred to betow as

"Lender”).
GRANT OF MORTGAULF. For valusble consideration, Grantor mertgages, wurranla, and conveya to Lender all
of Grantor's right, title, 3~ -imerest in and to the following described real property, together with atl existing or
subsequently crected or atived buildings. improvements and fixtures; alt easements, rights of way, and
appurtenances; all water, waiter rigits, watercourses and ditch rights {including stock in uiilities with ditch or
irrigation rights); and all other Cigats, royalties, and profits relating to the real property, including withaut limitation
all minerals, oil, gas. geother™al and sirnilar matters, located in COOK County, State of Winois (the "Real
Property”):

LOT 16 IN CARRIAGE RIDGE ESTATES, UNIT 2, BEING A SUBDIVISION IN PART OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECT\ON 28, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.

The Real Property or its address is commor.y known as 608 CARRIAGE RIDGE LANE, LEMONT, L 60439.
The Real Property tax identification number is 22-78-200-020 AND 22-28-200-018 VOL. 62. ,

Grantor presently assigns to Lendar all of Grantor’s right, title, and interest in and to all leasas of the Property and
all Rents from the Property. In addition, Granior grants w Lender a Uniform Commercial Code security interest in
the Personal Property and Rernis.

DEFINITIONS. The following words shalt have the follovring meanings when used in this Mongage Terms not é_*
otherwise defined in this Mortgage shali have the meaningy anributed 1o such terms in the Unitorm Commercial £
Code. All references to doliar amounts shail mean amounts ir, luwful money of the United States of America. \I

Borrower., The word "Borrower®™ means each and every persor oOc entity signing the Note, includmg wnhout
tnitation WALTER F. SPERKA and MAUREEN M. SPERKA. .

Grantor. The word "Grantgr” means any and all persons and ¢mities executing this Mortgage, including -
without fimitation all Grantors named above. The Grantor is the mottgajor under this Morngage. Any Grantor-
who signs this Mortgage, but does not sign the Note, is signing this Wingage only to grant and convey that .
Grantor’s interest in the Real Property and to grant a security interest in Zrentor's interest In the Rents and -
Personal Properiy to Lender and is not personally liable under the Nowe ~xcept as otherwise provided by
conmtract or taw.

Guaranmtor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvemenis. The word "improvemenis™ means and includes without limitation
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and use of the Property shali be goverred by the toliawing provisions: .
Possession and Use. Until in default, Grantor may remain in possession and control
managz the Property and coliect the Rents from the Property. S . . )
l?au‘lp.y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. . ‘ oo
Hazardous Substances. The ierms "hazardous wasie,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used_in this Mortgage, shall have the same meanings as seé eéurm? {?.S"ée

men 8.

Comprehensive Environmental Aesponse, Compeénsation, and Liabili‘? Act of 1980, as a .
Saction 9601 eauthorization Act of 1986, Pub. L. No.

et seq. ("CERCLA"), the Superfund Amendments and
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

Conservation an_d Recovery Act, 49 U.S.C. Section 6901, et se_ﬂi, or other applicable state or Federal laws,
rules, or requiations adopted pursuant to any of the foregoing. e terms "hazardous waste™ and “hazardous
substance” shall also include, without limitafion, petroleum and petroleum b{—products ar any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's cwnership
of the Property, there has been no use, genearation, manufacture, storage, treatmemt, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (t:3
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o an
acknowledged gly Lender in writing, (i) any use, generation, manufacture, storage. tréatment, disposal,
release, or threalened release of any hazardous waste or substance b% any prior owners or accupants of the
Prgpeny Jor (i)} any actual or threatened litigation or claims of any kind by any person relating 1o such matters;
and fcf Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tenant, contractor, agent or other authorized user of theé Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and sil) any
such activity r.ail be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinanrcs, including without limitation those laws, reguiations, and ordinances described above. Grantor
authorizes Lenuer and its agents to enter upon the Property to make such Inspactions and tests, at Grantor's
expense, as Lender may deem appropriate to determing compliance of the Property with this section. of the
Mortgage. Any iaspections or tests made by Lender shall be for Lender’s purpoases only and shall not be
construed to creal!s pirv responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and’ warraniies contained herein are based on Grantor's due diligence’ in investigating the
Property for hazanious waste. Grantor herebyg {a) releases and waives any future claims against Lender for
indemnity or contribution ' the event Grantor becomes liabte for cleanup or other costs under any such laws,
and (b) agrees to indemr.fy and hold harmiess Lender against any and all claims, losses, liabilities, damages
g_?nalnes, and expenses wiich Lender may directly or indirectly sustain or suffer resulting from a breac of

is section of the Mongage =~ as a consequenceé of any use, generation, manufacture, s!oraﬁe. disposal,
release or threatened releacc occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or snould have oeen known to Grantor. The provisions of this saction cf the Moartgage,
inciuding the obh%athn to inderawifv, shall survive the payment of the indebtedness and the satisfaction and
reconvevance of the lien of this Murtgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fareciosure o7 a\herwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propery or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not reinove, or urzot tdo any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock p/oducts without the prior written consent of Lender.

Removsi of improvements. Grantor shall not'-Zlocmolish or remove any Improvements from the Real Property
without the pricr written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satbsfrctoy to Lender to replace such mprovements with
Improvements of at least equal value. )

Lender's Right to Enter. Lender and its agents ana vepresentatives may enter upon the Real Property at all
reasonable times tc attend tg Lender’s interests anr 0 inspect the Propenty for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

Co innce with Governmental Requirements. Grantor '@’ promptly comply with all lJaws, ordinances, and
. of all governmental au’/v.ities applicable to the use or occupaney of the

of and dperare énd

reguiations, now or hereafter in effe ' C .
ope Grantor may coitest in good faith any such law, a/dihance, or regulation and withhold compliance--
during any proceeding, inciuding appropriate appeals, so long a:-Grantor has notified Lender in writing prior to. -
as, in Lender's sole opinion, Lender's inter<sis in the Propegfy are not jeopardized. -

isfactory to Lender, to. -

Pr Tiy.

doinC? 80 and 80 long
Lander may require Grantor to post adequate security or a surety >onc, reasonably s

Duty to Protect. Grantor agrees neither to abandon nor leave unatten’.

other acts, in addition to those acts set forth above in this section, whict, zom the character and use of the -

Property are reasonably necessary to protect and preserve the Property.
age' within the meaning of section

CONSTRUCTION LOAN. This Mortgage constitutes a "consiruction mong
; if some aor all of the procieds of the loan _creating the

9-313 (1KC) of the lllinois Uniform Commercial Code. :
n used to construct or complete construction of any improvaments on the Property, the

debtedness are to be C : 5
Improvements shali be compieted no later than the maturity date of the Note {or such carier date as Lender may
in full all costs and expenses in connectior with the work. Lender, at

reasonabiy establish) and Grantor shall pa . C
ite option, may disburse loan proceeds under such terms and conditions as Lender may “2e 1 necessary to insure
that the interest created by this Mortgage shall have priority over alt possibie liens, includi g those of material

suppliers and workmen. : r )
receipted bills, expense affidavits, waivers of liens, construction pro

Lender may require, among other things, that disbursement requess be supported by
gress reports, and such cinyr documentation

protect Lender’s interest. - . )
a} the Property. Grantor_shall do all” -

STG0L2S6.
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Instrance at Sale. Any unexpired insurance shall inure t¢ the benefit of, and pass o, the
trustee’s sale or other sale heid under the

Unexpired
purchaser of the Propernty covered by this Mortgage at an
provisions of this Mortgage, or at any foreciosure sale of such Property. -

EXPENDIT‘RES 8Y LENDER. !f Grantor fails to compl{ with any provision of this Mon g% oa if any gctlgtn or
. Lender on Grantor's

gmceeding is commenced that would materially affect Lender’s interests in the Prope

ehalf may, but shall nat be required to, take any action that Lender deems apgropnate. ny ampunt that Lender

expends in sa doing will bear interest at the rate charged under the Note from the date incurred or pait by Lander
Grantor. All such expenses, at Lender’s aption, wii (a) be payable on demand, ()

to the daie of re%aa}fmant bry

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the terrm of any applicable insurarice policy or” (if) the remal ninﬁ tarm of thé Note, or

{c) be reated as a balloon payment which will be due and Fay_ab!e at the Note's matwsity.  This Mortgage alsc will

secure paymert of these amounts. The rights provided for in this paragraph shall bé in addition 10 an{ other
be entitled on accouni of the default. Any such action by Lender

rights or any remedies to which Lender ma " >
g..gﬁ not be construed as curing the defavlf so as to bar Lender from any remedy that it otherwise would have
ad. ‘

WARRANTY; DEFENSE OF TITLE. The following provisions relating toc ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title oFinsqn issued in favor of, and accepted by, Lender in
commection with this Mortgagé, and (b) Grantor has the lull right, power, and authority to execute and deliver

this Mortgage to Lender.
aph above, Grantor warrants and will forever defend

Defense of Ti'e. Subject to the exception inn the paraﬁr o I
the title 1o .= Property against the lawful claims of aill persons. In the event any acticn or proceedinfg is
commanced thacguestions Grantor's title or the interest of Lendsr under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but Lender shall be
entitied to particina12 in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Granto’ wwill deliver, or cause 1o be delivered, 10 Lender such instruments as Lender may request

from tirne to time 10 2e mit such oarticipation.
Compliance With Law . ) Grantor warrants that the Property and Grantor's use of the Property complies with
a!! existing apoplicable \aws. ordinances, and regulations of governmental authorities.
CONDEMNATION. The followir g provisions relating to condemnation of the Property are a part of this Mortgage.
ication of Net Proceed:: ~if all or any part of the Properly is condemned by eminent domain proceedings
or any Procecdlng aor purchas= in lieu of condemnation, Lender may at its election require that all or any
go on of the net proceeds of .he award be applied to the Indebtedness aor the repair or restoration of the
roperty. The net proceeds cf'(he award shall mean the award after payment of all reasonable costs,
expenses, anhd ailorneys’ fees incu.red by Lender in connection with the condemnation.
Proceedings. If any proceeding in candemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stens a3 may be necessary to defend the action”and obtain the award.
Grantor may be the nominal ?an\{ in cucht proceeding, but Lender shall be entitied to partlclﬁjale in the
proceeding and to be represented in the r.~ceeding by counsel of its own choice, and Grantor will deliver or
gggge, ';gn %?1 detivered 10 Lender such instrimr:n’s as may b2 requested by it from time to time to permit such
[ petr Ol | . . . .
IMPOSITION OF TAXES, FEES AND CHARGES EY GNVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage: ‘ )
Current Taxes, Fees and Charges. Upon request_hy Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lencer's tien on the Real Property. Grantor shall reinvturse Lender for alt taxes, as described below, tagether
wiin all expenses incurred in recording, perfecting or contisuing this Mortgage. including withcut limitation all
taxes, fees, documentary stamps, and other charges for raczisling or registering this Mortgage.
Taxes. The foltowing shall constitute taxes to which this sesti_n appfies: (a) a specific tax upon this type of
Mort e or upon all or any of the Indebtedness secured ny this Mortgage; (b) a specific tax on Borrower
whic ower is authorized or required 1o deduct from payme’ s on the (ndebledness secured by this type of
Mortgan=; (c) a tax on this type of Mortgage cnar?eable against the cander or the holder ot the Note; and gi)
g apecilic tax on all or any portion of the Indebtedness or on piyments of principal and interest made by
orrower. ,
Subsequent Taxes. [f any t
Morngage, this event shall Have the same effect as an Event of Default (a: defined below’. and Lender may
exercise any or all of its availabie remedies for an Event of Default as p ovided below unless Grantor either
b) contests the tax as pwwvided above in the Taxes and

ta_) pays the tax before it becomes delinquem, or (D} I
iens section and deposits with Lender cash or a sufficient corporate surety hort or gther security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions iglating to this Morigage as a

security agreement are & part of this Morntgage.

agreement to the oxe 1 any of the Propernty

y Agreement. This instrument shall constitute a securi t
constitutes fixtures or other personal property, and Lender shall have alt of the rights ¢/ 2 sccured party under
the Uniform Commercial Code as amended from time to time. Coe

tax to which this section_applies is €nutied subsequent to the date of this -
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Loan No : (Continued)

inCluding without liritation any agreement cancerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Atfecting Guarantor. Any of thc preceding events occurs with respect to any Guarantor of any of the
indabtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

- Accelerste Indebledness. Lender shall have the right at its option without notice to Borrawer 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay. _ e
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remadies of & secured party under the Uniform Commercial Code.

Collect Reats  Lender shail have the right, without notice to Grantor or Barrower, to take possession of the
Property and raliect the Rents, including amounts past due and unpaid, and app‘ljy the net proceeds, over and
above Lender's custs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the P Coerty to make pacymgnts of rent or use fees directly 1o Lender, If the Rents are collected
by Lender, then iruetor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instrumenis
réceived in paymen( wvereof in the name of Granter and to negotaale the same and coliect the proceads.
Payments by tenants or oflier users to Lender in response to Lender’s demand shalt satlsty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise fts rights under s suhparagraph either In person, by agent, or through & receiver. .

Mortgagee in Possession. Londs: shall have the rignt to be glaced as mortgagee in possassion or tc have &
receiver appointed (o take posseasion-of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property pmced'.ng fareclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over ana-ahove the cost of the rec_ewersh:_g, a%alnsl the Indebtedness. The
mortgagee in possession of receiver muy serve without bond if permitted by law. Lender’s right to the
appoimtmem of a receiver shail exist whather or not the rent vaiue gf the Property exceeds t

Indebtedness by a substantial amount, Empinyment by Lender shall not disqualify a person from serving as a

receiver,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of |

the Property.
Deficiency Judgment. ii permitted by applicable lew. L.ender may obtain a judgment for any deficiency
remaining in the Indebtedness due ta Lender after application of all amounts received from the exercise of the
rights provided in this section.

Oth=: nemedies. Lender shalt have all other rights and rginedies provided in this Mortgage or the Note or
avaifable at iaw ar in equity.

Sale of the Pro?erty. To the extent permitted by applicable law, G;antor or Borrower hereby waive any and
a) right to have the property marshalled. In exercising its rights and rernedies, Lender shall be free to sell all
or any pan of the Property together or separately, in one salé of by separat’ sales, Lender shalt be entitied to
bid at any public sale on all or any partion of the Property, B SR

Notice of Sale. Lender shall give Grantor reasanable notice of the time and dplace of any public sale of the
Persanal Property or of the time after which any private sdle or other intender cinposition of the Pereonal
Property is to be made. Reasonable notice shall mean notice given at least ten (10, 2ays before the time of
the sale or digposition.

Waiver: Election of Remedies. A waiver by any parly of a breach of a provision of ‘rig Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with thal provision
or q:cr other provision. Election by Lender to pursue any remedr){ shall not exclude pursuit ol any other
rem { ‘and an election to maks expenditures or 1ake action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shafl not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action 10 enforce any of the terms of this -
Mortgage, Lender shall be entitied 1o recover such sum as the court may ad{udge reéasonable as aftorneys’ .
faes at trial and on any appeal. Whether or not any court action is involved, all reasenable expenses incurred .
by Lender that in Leénder's opinion are necessan{ at agg time for the protection of its interest or the -
enforcernant of its rights shall become a part of the Indebtednass payable on demand and shail bear interest ...
trom the dale of expenditure until repaid at the rate provided for in the Note. Expenses covered by this . -
Faragraph include, without limitation, however subject 1o any limits under applicabie law, Lender's attorneys’ -~
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy -
proceedings (including efforts to modify or vacate any automatic stay or Injunct en& appeals and any
anticipated post-judgment callection services, the cost of searching records, obtaining t le reports (Including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable Jaw. Borrower aiso will pay any court Costs, in addition to all other sums provided by law.

>
»

FLROZTOH

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation an
notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a na%anally recognized” overnight courier, or, if
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(Continued)

This Morigage prepared by: NLSB Goodings Grove
112743 West 143rd Street
Lockport, lllinois 60441

INDIVIDUAL ACKNOWLEDGMENT

STATE OF i1liinois )
) 88

}

COUNTY OF _Will

On this 2ay before me, the unviersigned Notary Public, personally appeared SPERKA CONSTRUCTION , to me
xnown to be the individual described in and who executed the Morigage, and acknowledged that he or she signed

the Mo‘rlg(ag&ep his of her tree any valuntary act and deed, for tha uses and purposes therein mentioned.

leen npe yl:mjapd{mci sealiniy __ 30th dayof _ March ,19 95,
_/ .

Notary Public in and for the State of Il linois

43rd Street Lockport, IL

My commission expires _ 06/12/95

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI Pio3ervices, Inc. All rights reserved.
[iL-G03 E3.19 SPERKA.LN C7.0VL]
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