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THIS MORTGACT ("Seeurity Insteanent”) s given on MARCH 27, 1998 . The morigngor s
NANCY D BUADIS ¥/K/A NANCY' D HC LAUGHI.LN MARRIED TO RONALD ¥ SHADLBA*

(" Borrowor*), This Security Instrumont is given lo - NBT 5ORTGAGE COMPANY,

LA

W
LIRS 1
Fewhloh is organized and existing under the laws of THE 8TaT4 TF DELAWARE »and whose
i"mldma‘;is %00 TCWER DRIVE, TROY, MI 48099

("Lendor’ - Borrower owes Lender the principnl sum of

'BIGHTY FIVE THOUOAND AND 00/100

1 & &3

2 Dollues (US. $ 85,000,920 ). This debt is evidenced by Burrower's Gt dited the svme date e this Sceurity
Instrupent (“Note”;, which pravides for manthly payments, with tie full debt, i neCouid earlier, due and payable on
APRIL 01, 2025 . This Security Instrumenl sseurss to Lender: {9) the repayment of the dubt
evidonced by the Noto, with interest, wned oll renowids, oxtensions and modifieations of the Nots (b) the payment of )
othor sumi, with interest, advanced under paragraph 7 to protect the seeurily - of this Secur.ty Instrument; and (v)
the performunce of Borrowee's covenants wrel agreements ander this Seuurity fnstrament an-l the Note. For this
purpose, Borrower dous hereby mortgage, grant and convey Lo Lender the following desetibes fwoperty tocated in
VILLAGE OF ARLINGTON HEIGHTS, COOK County, Hilnois:
LOT 14 IN DLOCK 5 IN THOMAS A CATINO'S FIRST ADDITION TO ARLINGTON HEIGHTS

UNIT NUMBER THREE, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION

31, TOWNSMIP 42 NORTH, RANGE 11, EARST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THRREOF REGISTERED IN THE OFFICE OF THE REGIGSTRAR OF

TITLES OF COOK GOUNTY, ILLINOIS ON APRIL 6, 1966 AS Doc)t:rnm NUMBER 2264651,

03-31-307-014 (,U,JZQJ.. #2795, 7

RONALD F SHADTS 1§ EXECUTING THIS MORTGAGE SOLELY POR THE PURPOSE OF WAIVING ANY AND

T, MARTTAT, AND HOMESTFAD RIGHTH
which has the address oli 528 8 HARVARD AVENUER, ARLINGTON HEIGHTS [Street, Clty],

Hlinols 60008 (2p Codde} ("Property Address”); § ce
\31_. ot
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TOGRTHER WITH o)l the improvements now of hewafter etected o the property, and all visemenis,
apprrteices, amd fixires now or hereatter apurt of the property. Al repliscements and addiions shadlafso b covered
by this Security Instrament. AD of the foregoing is relerred toan this Security Instrament as the " Propeny.”

BORROWER COVENANTS that Borrower is Tawlubly scined of the estate hereby conveyed and has the vight o
mortgage, grant and convey the Property and thuf 'llw'Pm‘»Cﬂy'is uneneumbered, except fur encumbrances of reeord,
Bosrower warmuniy and will defend generally the Gile 1o the Property against all claims and demands, subject to aey
encumbranices of record.

THIS SECURITY INSTRUMENT combinex uniform covenunts for national wse and non-uniform covennnts with
Timited varintions by jurisdiction to constitite n unifonm seeurity instroment covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Peinclpnl und Interest; Prepayment and Late Charges. Borrower shall promptly pay wh.n due
the prineipol of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
1o Lender o the day monthly payments are due ander the Note, untid the Note is paid in full, a sum ("Funds”) for: (s}
rcurl r taxes aiel nxegsments which may atain priosity over this Sceurity Instrument as a lien on the Property; (h) searly
caschold paymerits oi ground renls on the Property, if any; (¢) yearly huzard or propeity insurance premiums; () yearly

flood insurance premiurz, it any; (¢) yearly montgage insurance premiums, if any: and (1) aiy sums payable by Borrower
to Lender, ity necordunes vith the provisions of paragruph 8, in lieu of the puyment of morgage insurance premiums,
These items are called *Egerow liems,” Lender may, al any time, colleet and hold Funds in an amount not 1o exceed the
muximum nmount a lender foro-federally reluted mortgage losn may require for Borrower's esctow account under the
federn] Real Bstate Seitlement Praocedures Act of 1974 as amended from time to time, 12 U.8.C, Section 2001 of seq.
("RESPA"Y, unless another law thetapplies to the Funds sets o lesser amount. If so, Lender may, st uny time, collect aind
hold Funds in un amount not (o exceed i lesser amount, Lender may estimate the umount of Funds due on the basis of
;.'urrcm duta and reasonable estimates of expenditures of futire Bserow lems or otherwise in accordance with applicable
aw.

The Punds shall be held in an instilution-whase deposits are insured by a federa] sgencey, instrumentality, or entity
(inchuding Lender, if Lender is such an institution) =i any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow lems. Lender may not charge Borsivier for holding and applying the Funds, anmually analyzing the
escrow aceounl, of verifying the Escrow lems, unless' Lender pays Borrower interest on the Funds and applicable taw

crmits Lender to make such o charge. However, Lender 1aay require Borrower to pay a one-lime charge {or an

indeprendent real estate tax reporting service used by Lender iy connection with this loan, unless applicable lnw provides
otherwise, Unless an agreement is made or applicable law requiies interest 1o he paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Borrower and Leadcs may agree in wriling, however, thai interest shall
be puid on the Funds. Lender shall give to Borrower, without charge, ar snnual secounting of the Funds, showing crediis
and debits 1o the Funds and the purpose for which each debit (o the Fundswas made, The Funds are pledged as additional
seeurity for alf sums secured by this Security Instrument.

i If the Funds held by Lender exceed the amounts permitied (o be held by npplicable Taw, Lender shail account to
. Borrower for the excess Funds in accordance with e requirements of applicabic iwy, Iff the amount of the Funds held by
“.. Lender nl any time is nal sufficient to pay the Escrow [tems when due, Lender may 0 notify B, iower in writing, and, in
-+ such case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency, Borrower shall make up the

deficieney in no more than twelve monthly payments, st Lender®s sale discretion,

Upon payment in full of ull sums secured by this Sectirity Instrument, Lender shall pronyaly sefund o Borrower uny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende:_piisa t the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale ns weredit against the sums
seeured by (his Seeurity Instrument.

3, Application of Payments. Unless applicable Juw provides othenwise, all payments recaived v Lender under
patagtaphs 1 and 2 shall be applied: firsl, to uny prepayment charges due under the Note; second, 1o amounts puyable
under paragraph 2; third, tw intzrest due; fourth, 1o principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impusitions atisibutable lo the
Property which may atluin priority over this Security Instrament, and leaschold payments or ground rents, il any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
puy them on lime disectly 1o the pemon owed payment. Borrower shall promptly fumish to Lender al) notices of umomnts
{0 he paid wnder this pargraph. i Bosrower makes these payments directly, Borrawer shall promptly fumish to Lender
receipts evidencing the payments,

Borrowet shal! promptly discharge any lien which hus priarity over this Seeurity Instrument unless Horrower: (n)
agrees in \vriiing o |Ec payment of the obligation seeured by the Bien in a manner acceptable 1o Lender; (b) comests in
good {aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
aperate to prevent (he enforcement af the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory o
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§ether sabordmting O ben e Secaety bestiament 1 Lender determimes it wiy purM !‘n-l'mpm 1 sithygedt o
fen whicl ny attaby priodiy over tis Security Tnsttagient, Lendee miy glve Homower o natice lch-mrl'yiuu l‘n- lien
florrower stnll satisty the lon or ke one or more of the actions sot Torth above within 10 diys of the ghving ol
nobicy,

& Hurorsd or Property Tnsurasio, Horeower shil! keep the improvements mow existing er berenfler ereeted on the
Property inssired against Joss by Hie, hgards included within the term extended vovernge” and any ether hinzands,
Ineluding s or Booding, tor whieh Lender neguites fnsiiemniee, "Plis daarancee shall e mnintabied o the wiotnes and
For the periuds hut Lender reguires, The instranee eorier providing tee o shill be chosen by Borroser subject (o
Lender's approvid which shull not be ursressotudly withiiedd, 17 Bortiweer Glls o matntalin covenige deseribed above,
Fonder iy, o Lender's ophon, vbtain covermge o protee Letder's iights n tie Propeny i secardistice with pasugtinph

7.

A insurance pobicies mud ooty shald b aeceptably o Lender und stall tnchide w stosdurd thergage clase.
Farnder sduedh brave e it wbbd the policies st renewals, 18 3ender roguires, Borsver shiad) promptly give o Lendes
all receipis o i prendons mm) penewal notices. I the event of Joss, Borower shall glve prompt aatiee o e
vnraniee cutier vt Lender, Letdor muy mabe prood o foss it ot imsde premptly by Borsower.

Vnbess Landetaid Botrower uthersvise agaee in writing, insansee proceceds stind] be appadivd 10 sostotution or epait
ot the Presgeenty daimmiagiasd, I e sestambion or regr is eootienlly fusible nid Lander's security I8 not Jessene) 31t
Festornon of repaie b pedccommisaly Geasihic o fondee's seetity woulid e Jessoned, t Pnswrne firoveeds whald b
apphivdd o the s secszed-by s Secrity sirment, whether of sct et due, with iy eacess pitiel G Porrver, 1t
Horeawer nbimdons Ui Presmsty, o shies st aiwwver within 30 dnys o notico from Lender nt e smsimnce cariee fae
eftered o setthe a clam, e Lauder mu( coflet the insumanee procovdn Lendor may s the proceeds b mpist of
rentore e Propuety o e pay sitia seanfor by Mis Seeurity dnsttanient, whether or notiben due The 3G day period will
Begin when tie fotiee s given,

Unless Fender und Borrawer othedwiseagree iy writing, ony applivation o proceodn o prineipal shill notexiend of
postponie the due dato of s sonthily prytanis reterred o in pampraphs Luned 2 or chimge th wimont ul e paynients, 1
wiler parigeaph 21 e Prapenty is neyired By Londer, Botrowee's ight 2o any insitanee policies md proceeds esubng:
Prom g o the feaperty prior 10 the acgisition sl poass o Lender ko dhe extent of the sums seauted by tas
Scurity lasdinonen munmliulcly pr ot acyitiati,

6. Oceupatiey, Proservition, Mudatennnee o Pratection of thie Propartyy Boreower's Lann Application
Lonvohalds, Horrawer sl ocenpy, estnilish, md wse the Propeety us Borrower's pringipal tesilonge within sixty days
aftet e exeertion oi this Seeurity Instroment i sl continge o ueeupy the Propeny s Borrower's pringipi
resicdoiee for i lenstone year alier e date of veatpancy, tilvas Lander atherwise agrees in seriting, which consent shill
not he urrgesorashly withfiedd, or s exienuting circumstaiess exist which ure heyond Borrowaer's control Dorrower
shitdl ot dhestroy, durteege or bmpiir e Property, allow the Progess (o deterionite, oF commit waste on the Propeny.
Dopoweer shdl b in defanlt i1 any torfuitore netion or progeeding, vhathier givil orerimingd, is began it in Lendee's
goed Fith Judgtnent couldd sasnllin forteitme ol the Property or ol xvise materinlty impuir the Hen cremed by this
Secutity Tostriinent or Januler's secutity imterest, Barrower may cure Rich defimlc and winstate, s provided in
purageaph 18, Dy viesing the achon o proceeding o e disminscd with s rling ity B Laetudos's gocnd faith
determimntion, prechinles foetvitire of the Horower's interest i the Bropery veother materin) impuirment of e licn
ercatved by this Seennty bnstrument or Lemdee's seeaity injerest, Borrower siudbaise e definlt i Bonower, during the
o applivation process, gave wterially lalse or insceurate informmion or staeients @ Lender (of futledd 4o provide
Lendet with iy materiad tformstion) inconnection with Ui Joan evidenoed by e Nety, including, bt not Hmited to,

Crepresentitions coneening Hormower's occapaney of the Propeety i i priveipat restdene, 19 Seeurity fnstrumen is
C o i deusehiohd, Borrower shall comply with alf the provisions of the fease, (F Borrower wequisesaec e o the Propenty,
the feaseholb i the fee e shidd notmenge untess Lender sgrees bo e merget in writing,

7. Protection of Leadep's Rights In the Property. (€ Borroser fuils o perdorm the covenpite il ugteermelits
contained) i yis Seeurity Tnstratient, or Grere s a egal proceeding Bt muy significantly affeet Levier’s tights in the
Property (sueh s i proveeding i banknepiey, probate, for condennntion or forfeiture ue o enforee laws or regubiions),
ten Lender may do and pay Tor whatever is tecessury to protect the visue of the Property wd Londer's rights in the
Properly, Lemdee's ctions may inelde puying uny sums seeured by a lien which Tws prionity over this Sceurit
Instrament, appearig in cowtt, peying reasonable allomeys® fees m entering on the Propenty 1o ke repuirs. Afth nugﬁ
Lender mauy tike nevion under this paragraph 7, Lewder does pob have o doso,

Any atecaints dishupsed by Lender under his pasagrph 7 shill eeome additionnd debt of Barrower seeared by this
Seeurity Tustrotent, Urdess Borrower und Lender ugree o ather terns of payinent, tese ataounts sholl bear interest
from the date of dishursement at e Note rte and shult be payable, witiisterest, upon notice from Lender o B8orrower
requiesting pyment.

8, Movtgage Tusurnee. I Lender required mortgage insinee o8 o condition of nuking the Joan seeared hy this
Seeurity Instrument, Borrower shd] puy e prensiums eecuired to madttain he morguge insurnee in effeet 11, for any
reason, the mottgage inssrunee covernge requited by Lender Rapses or censes 1o be I effeet, Borrawer shafl pay the
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premioms redquined o obtii coverage substisindly cquivalent tv the mortgage insatanee previousty et at aoml
substantinlly cquivadent o e cost to Barower of the morgage imsatinge previously e eftedt, from an alicmale
morfgage insater approved by Lender B sobstiantially cquivalent mortgage insutanes vovetpe i ot availabhe,
Hotrower shisdb pay to Lender cach monta sim equad G one-tweltt of the yeatly soomgage msummee premism beoyg
paae by Hompower when the insirnee coverage Tapaed or ceised w bw ineftest bemder walb necept, use ad setii thes:
paavsiients ay i foss reserve in Tivn ol mongege insornee. Loss teseeve paytnents may ne loiger be segined, al B ophon
of Fender, i mongige insiranee coverage Gn e wmount aid fot She peviodd thin Lendet requitesy provided by an imsaney
approved by Lender again hecomes available and ix obaised. Borower shall pay the premiams regquited o mantam
Itzage inuranee i ellecty o o provide w fose reserve, il tie eguirement for motigage disttaiey ciuds 5
aveondunee witl apy written sgreement betweens Borrower amd Letider or apphicable laiw

9, Inspection Lender op its apent may make reasonable entries upon and mspections of e Propesss $evden shall
Rive Hottower native wh the time of or prior toan inspection speeif ying reasanile cause fon the inspection,

0. Condemtintion. The procecds ol any award ab cliim for damages, dieet s cotsegentiab, mondsction with
any cotchemstion v other hing o any puet of the Prapetty, or for conveymwe i hew o condempition, ane bereby
assigired nad shadd e paid o Lemder,

W the event of g dotal tuking of the Propenty, the piseevids shidd be applied 1o the sums secured by this Secuniy
bsstrunend, whether ot then due, witl any excess puid o Bornswer, I the event of o partial Giking of the Proponts
whivh the Fair murhet vitkie of the Property ssmediately betore the kg is eiquid to o greates thaty the st of thy
st seetired by this Seesiits Snstrament immedintely betore the taking, andess Bomower and Lendet athwisise gee i
wriling, the sums secupesd y-ttis Secunity instaoment shiat) be redueed by the amount ol the: proeceds imuinphied by e
Tollowingg Crnetion: Gy Ay fotid s nmin of the sums seeured immediately betore e Gkings, disided b aba the Lar maankat
value of the Propenty immedinnedy belere the ki, Any balanice shall be paid o Bostawer i the event of o partd
tihitsge of the Property i which the Gair sarket valie of the Propesty iminediately betore the takaig s Jesw than the
et of the soms aecured immediniely befaoe the wking, anless Borrower and Femder otheswise agive in witing o
sntess applicable Taw otherwise provides, the proceeds shiall be applivd 1o the sums seenred By tis Secuinty Iinstrament
whether or pot the sims are then due,

I dhe Propesty is abandoned by Boesowes, 00, sfter notive by Lender to Bormower that the condensag affens t
ke an awird orserde welain for damages, Borrows=tails 1o respond o Femder within 10 davs atier the dute the maee
in given, baemder is awthorized weolteer and apply the procsads, at s option, either fo restoratiotor pepais of She Propeny
oF to the summs secured by this Searity Instnanein, whether ornot e die.

Utiless Letwder wovd Borrower otherwise agree in writing ueszapplication of proceeds o prncipal shall not oxtend o
postpane the due dite of the monthly payments referred o ansgmeageaphis 1 oamd 2ot changc the ot ol such
payineis,

IL Borrower Nt Released; Forhenrnnee By Lender Nota "Aabver, Extension of the tinwe for payment ot
madifiention of wnodization of the sums secured by this Sveatity fstrneznt gransted By Lendet G any successot iy
interest of Hotrower shall not aperide torelease the lability of the originet Lorrawer or Bigroswer's suceessors iy it
Fender shall ol he reguired to cotence proveedings agninst any suecessed G interest of efuse teeesiend time S
payment or atherwise madity amortization of the sums secured by this Secortty Tiztrament by reason of any denvnd
mnile by the origingd Borrower or Borrower's sueeessoms ininterest, Any forbeariniec sy Lender i exetemang any righl
or remedy shall not b waiver of or preclude the exercise of any right or remedy.

12, Suecessors und Assigns Bound; Joint and Severnl Linhiliy; Cosslgners, The corenants and agreements of
this Seeutity ystrment shall bind and benefit the suecessors and assigns of Lender mld Bosrower, subject 1o the
prowisions of paragraph 17, Borrower's covenants ad agreements shald be joint and several. Ay adirewer who coogns
this Security Instrument but does notexeeude the Noter tay is eo-signing this Seeurity Instroment o4 morigage, prant g
and convey (it Borrawer's interest in the Property ander the terms of this Seeurity Instrament; o) s not pepsanatly :}
obligatesd 1o pay the sums seeated by this Seewrity Instromen; and (©) agrees that Lender and any otlier Borrawey isay a
apree o estend, modity, forhear or suke wny secommodations with regard to the tenns of this Secarity Tnstrment oy the b
Nee without that Borrower's consent, N

13, Loan Charges, 1 the foun seenred by ihis Seeurity Instrament is subject to i law which sels masimum loan - ¢m
chorges, and thad Taw s finally interpreted so that the interest or other toan charges cotlected or 1o be eollected in
connection with the foan exeeed the permitied Timits, then: Gy any such foan chiarge shadl be reduced by the smount
neeessary to reduee the charge to the permiitted limit; and (b) uny sums already colleeted from Berrower wiiich exceeeded
pernvitied limits with be refunded 10 Borrower, Lender may chonse to miake this refund by reducing the principat owed
wder the Note or by making a direet puyment to Borrower, 1w refund seduees prineipal, the reduction will be treated as a
purtind prepayment without any prepayment charge under the Note,

14, Nutlees. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by firmst cluss mail unless applicable fuw requires use of anolher method, The nofice shifl be direeted 1o the
Property Address orimy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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specified in the nottee may result i aceelertion of the Sinms seeuted by this Seenrity Insteument, foreelasure by judicial
procecding and sale of the Property. The netice shall further infann Borrower of the right (o reinstate slter necelerntion
ancd the right 1o ussert in the Toresiosure proceoding the non-oxistenes of s delinlt orany other defonso of Borrower 1)
scetoration and foreelosure. 16w detuult is not eurod on or bofope the date specilicd in the netiee, Lender, ot itsoption,
may eequire immedinie payment in full of all sums sceured by this Seonrity instriment without further demanid and niny
foreolusic thin Seeutity Instrumont by judicinl proveeding. $endor shill be entitled to colleet ull expenses incorred in
purstting the remedies provided in this presgeaph 2 1 ineluding, but not limited to, rensonable altomeys” (ees and costs of
tithe evidence,

22, Relense, Hpon payment of ot sums secuted by this Securlty Instrament, Leder shall release this Secarity
Instriment without churge 1o Borrower, Borrowsr shull pay any recordntion costs,

23, Walver of Homestend, Borrower waives all right of homestead exemplion In the Property.

24, Riders (o this Szcuzity Instraiment, 1Cone or more riders ure execntod by Borrower and recorded logeiher with
this Security Instrumment, the cczenmts wid agroeiments of eash sueh ridur sladl b inoorporatacd inta wnd ghll amend wd
supplenent the covennnts e vgreements ol tis Seeurlty Instiument ws 1 the: rider(s) waro o pant ol this Socurity
Instrument. [Cheek upplicable boxtzsy| B

Adjustable Rate Rider L. Condombnim Rider i-4 fumily Rider
Oruduited Paymont Ridor l-‘ Dlsned Unit Povelopment Rider Riweokly Pymont Riclor
1 Balloon Ridor \‘.] kata Improvement Rider I Second Homo Ridor

I V.A. Rider JOWer(s) [speelly)

HY SIONING BELOW, Dorrawer aceopts aiel ngreet fosthe terms and covenants contained in this Seeurity
Instrwtnent anct Inuny ricerts) oxeented by Borrower anitl recordedwich i,

Witnesses: g

: ) {. ! }] ‘ +
" -.“1\ l‘,::‘»’o&b)!.. (!J(-(W&’l‘b\ *\'{n-n IR ORI r“hcul)
RONALD ¥ 4HADIA Ahutowe)

atre rewar cwoarsiacegers ey thany

[
« ‘ :
s e bt lu...-&/:((*w‘.di. e, L5001
NANCY D lP 18 Huotrawe

(Sely R o (Suad)

-forrowses B vrwet

: . |
~ STATE OF ILLINOLS, { o d , Connty a8

A
L ,-(d' IR L ,;.-;nud

L S .1 Notury Publie iy and for anld eounty wd sinte do berehy
corlify thm  NANGY 1 HUADLE K/RIA NANCY D MG TAUGHLEN MARRIKD ‘00 RONALD ¥ SAADIH

: pummmllr known to e to he Uwe snmne personts) whose
N

e (s) suhseribed (0 the foregoing instrament, sppenred before me s duy 1 person, and neknowledged that
he signed nnd detivered the sajed instrament as [Fee mxd voluntury wet, Tor the ses wnd purposes

therein set (onth, ‘
Glven under my hand und of¥icia seal, this - 274 dny of . MARCH / , 199

i
/

¥ IS ' ' 4 A |l/’ ' ’-
My Commission Expires. (. ':rf ,/ { //- (‘rr.;_./{.‘,. I e

This Instrument was prepared hy: JULLK KVAN "OFFICIAL SEAL"
m"ml“-} ity Fage 0ol 8§ {JAMO] A WL‘.NNEH Forn 3014 000

8641217 NOTARY PUBLIC, STATE OF ILLINOIS |
MY COMMISSION EXPIRES 12/19/98
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(irst eluss il o Lender's address stnted herein o any othes address Lender designates by notice (o sorrower, Ay notice
provided for in this Seearity Instrument shall be deemed o have been giveny to Borrower o Lender when given as
provided inthis paragraph. :

15, Governing Law; Severnhility. This Sccunity Instrument shall be govemed by federnd lnw and the law of the
urisdivhion in which the Properly is Joeated. I the event that any  provision or clause of this Seeurily Instroment or the
Note conflicts with applicable law, sueh confliet shall not affeet othiet provisions of this Security Instrument or the Nole
which can be given effeet without the conflicting provision, To this end the provisions of this Security Instrament and the
Note nre deelnred (o be severable,

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note nivd of' this Seeurity Instrament,

17, Transfer of the Property or a Beneticinl Interest in Borrawer, I all or any part of the Prapenty or any interest
initissold orirnsferred (or il u heneficial inferest in Bostower is sold or transferred and Borrower is nol & natural person)
without Lender's prior written consent, Lender muy, at its option, require immediate payment in Rl of all sums secured
by this Security Instrument, However, this option shall not he exereised by Lender if exercise is prohibited by feder) Jnw
s of the date of this Seenrity Instniment,

I Lender exercises this option, Lender shall give Borrower notiee of necelerstion. The notice shall provide s period
of not less than 3 dars From the dute the notiee is delivered or muited within which Bortower must pay all sums secuanud
Iay this Security Instriment, 1 Borrower fuils (o pay these sums prior 1o the expiration of this period, Lender may invile
uny remedies permitted by this Seeurity lnstrament without forther natice or demand on Borrower.,

18, Borrower's Rigat o Reinstote, I Borrower meets eetain conditions, Borrower shall have the fight 1o have
enforceniont of this Seeurily Iatmiment discontinued at any time prior (o the ealier of: () S duys (o such other period as
npplicable law may speci(y for'refastatement) before sale of the Property pursinmt to any pawer of sale contained in this
Security Instrument; or (h) entry of jadgment enforeing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender wll sums which then wovid he due ander this Secutity Instrameat and the Note as if no seceleration b
oecurred; (1) eures any defuult of uny otler covenants or agreements; (¢) pays all expenses incurred in enfurcing this
Security Instrament, includiog, but not limited to, reasonable uttomeys® fees; and () takes such action as Lender may
reusonably feuire 1o ussure that the lien of dis Securily Instrument, Lender's rights in the Property and Borawer's
abligation to py the sums secured by this Secidity Instrament shall conlinue unchinged. Upon’ reinstatement hy
[urrower, this Secarity Instrument and the abligativeseenred herehy shall remain (lly effective as if no acecleration
bl acensered, However, this right (o reinstate shall notapply i the case of aceeberntion undee paragrph 17,

19, Snle of Note; Change of Loni Servicer, The Note orw partind inerest in the Note (together with this Securily
Instiiment) may be sold one of more times without prior nolice .o Borrower. A sale may result in a change in the entity

o (Kownyus the "Lami Servicer”) that colleets monthly paymentsces ander the Note and this Security Instranicnt. Thewe
* ks tiay be one o nore chitges of the Larn Servicer unrelatod 3 o/xnle of the Note, 0 there is u chnge of the Lewn
A Setvicor, Borrower will be given written notice of the change in neeordagee with pumgriph 14 above and applicable law.,
o The netieo will stute e name and ddress of the new Lomy Servicer wi the zddress o which payments should e mude.
< The natieo will wlso containany other information required by npplicable lnw
o1 20, Huzardous Substunices, Borrower shill not cunse or permait the presenceciise, disposal, storage, of release of uny
#Huzarcdous Subwtanees o arin the Property. Borrower shall not do, sor allow wiyeie 2lse 1o do, iythig s feetng the
'JManyUmHsmvhmHMnnﬁuwImwnmuwmnﬂmwfnwpnmeWUannwnwxﬁmﬂuMnmﬂmewpmmﬂmem
or stomge on the Froperty of smad) quantities of Huzardous Substanees that e generatly tweagnized to be appropriate o
nornl restdentind uses and o maintenanee of the Prapety.

Borrawer shall prompily give Lender writlen notive of any investigation, claim, demand. 1ewsait on other action by
uhy governnentad or weguliory agency or private purty involving the Propenty wnd ony Hizacsoos Substance or
Environmentul Law of which Borrower fms aetunl knowledge, IF Borrower leamx, of is notified by/iayigovernmentad o
tegubutory mithority, that wny semoval or other remediotion of any Hazardous Substinee alfecting Whe Propesty is
necessiury, Borrewer shall promptly take wll necessary remedind actions in secordunee with Environmentai a.

Ax used by this prrageaph 20, ”Hazardous Substances™ are those substances defined as tonic on huzatdous substigices
hy dinvienmental Law and 1he following substances: gusoling, kesosene, other lummable or toaie petoleum products,
toxic pesticides mnd hethleiden, volutile solvents, mnterinie containing ashestos or {ommaldehyde, and radioactive
materinls, A used in this paragraph 20, “Envirommental Lawe® means federad laws aid laws of the juvisdiction whete the
Property is loemied dhat refate tohealth, safety or envisommental prosteetion,

NON-UNIFORM COVERANTS, Borrawer and Leader further covenamt aned agtee as (ablows:

2. Aceolerntlony Remedies, Lender shall give notlee (o Borrower prior 1o aceelerntion following
Borrower's breweh of uny covenunt ar ugreement in this Securlty Instrument (hut not grior 1o neoelerating
under paragraph 17 unless upplicable law provides otherwlse), The noties shall speeify: (a) the default; (b) the
netion required to cure the defuulty ) o date, not loss thais 30 duys from the date the netice i ghven o
Horvower, by which the defunlt must be coreds and () it fallure (o cure the defasht on or before the date
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ADJUSTABLE RATE RIDER 8621237

(1 Year Treasury Index - Rate Caps)

THIS ADJIUSTABRLE RATE RIDER is mucle (his 27TH tlay of HARCH ‘ . 1995 ., wnd s
incorporuted intedmd shadl be deened 1o amend and supplement the Mortgage, Deed of "Trust or Seeurity Deed (e
"Seenrity thstrument?s of the some date given by the undersigned (the “Borrower”) 1o seeure Borrower's Adjustible Rate
Note (the "Nuote") 1o NBD MORTGAGE COMPANY,

7. DELAWARE CORPORATION

(the “Lender*y of the same date st covering the propenty deseribed i the Seeurtty Insteament and Jocated e
54% # HARVARD AVENUE
ARIINGTON HEIGHTS, IL 60005

[Property Address]
THE NOTE CONTAINS PROVISIONS Al LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ~D THE MAXIMUM RATE THE BORROWER MUST
PAY.

91102256

ADDITIONAL COYENANTS. In addition o the covenpats nd agreements mnde in the Sceurity Instninet,
Horrower ang Lemder tugther covenant and agree s follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8,125 7. The Note provides for changes in the
tterest rate wid the maotithly paytnents, ns (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate Twitl pay may chunge on the st duy of " APRIL , 1998, atul an that day every
1 2th month thereafter. Each dute oty wliich my inferest rate could change is colled o *Change Tafe,”
() The Index

Heginning with the first Chinge Date, ny imerest rate will be bised on s index, The "Index” ba thwe weekly avenge
yivld on United States Treasury securilies ndjusted 1o o constant muturity of ) year, os made nvaiiahle-by (le Federn!
Reserve Hoard, The most receid Index figure wvadluble as of the date 45 days hefore cueh Change Daie is colled the
“Current lickex.”

I the Tndexis no longer availuble, the Note Holder will choose i oew index whieh is hased upon comparible
infornniion. The Note Holder will give me notice ol this choiee,

(C) Coleulnfion of Changes

Betore cuch Change Date, the Note Holder will ealeulate my new interest mate by adding
THREE AND 000/1000 prreeitige poini(s) { 3,00 % 3o the Currenl
fwdex. The Note Holder sill then e the result of this addition to the pearest ame-cighth of one pereentige point
(0.525%:3, Subject (o the Hmits stted i Seetion 460 bebow, this rounded nmount will be iy new interest ste antil the
next Change Pate,

MULTISTATE ADJUKTABLE IATE RIDETR - ARM B2 Sovgyb  anly
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The Nute Hotder will thet determine the amount of the monthly payiment thiat would be sufficient to repay the unpiid
principnl st Tam expected ta owe at the Chunge Dute in full on the Maturity Date at iy new inlerest rate brsubstanbially
equal payments, The resalt ol this cafentation will be the new ginornt of my mamhly payment.

(D) Limits an Interest Rate Changes

The interest e ) i reguired Lo pay at e first Change Date will not be greater than 10,2258 % or
Jess tha 6.14F %. Thereafier, my mterest rate wiill never be inereased or decreased on oy single
Change Date by moretinn lwo pereentage points (2.0%) from the rale of interest | have been paying for the preceding
twelve months, My inferest ale will iever he greater than 13,225 %,

(E) Effective Date o1 Chiinges

My hew inlerest rale willbecame effective oneach Change Date, Twill pay the amount of my news monthly payinen
heginning on the fisst monthly peseient date after the Change Date until the amount of my monthly payment changes
again,

(I} Notee of Changes

"The Note Holder will deliver or mal temes notice of any changes in my isterest rate and the amount of my morinly
payment hefare e eileetive date of any ehasge-The notice will inelude information required by law to be given me sun!
akso the litke sndelephone samber of s person whiowill inswer uny question | may have regarding the nolice.

BY SIGNING BELOW, Borrower aceepls and sgrees-o Die teris and covepants contained i this Adjustable Rae
Ridler,

Mﬂdﬂ'fi&tg:é//\{m&&' R ‘/{.zupi _,.(_./!__..'L-‘//x‘(‘(‘*’“‘ . (Sead)

RONALD F SHADIS Bonower  NANCY D FYADIS Banmwer
SS—— L ) T A (Sval)
Bortower B s

RONALD F SHADLS 1§ EXKCUTING THIS RIDER SOLELY POR THE PURPOSE 0) WAIVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS
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