- UNOFFICIAL-COPY -

- 95270305

. DEFT-01 RECORDING . .  $33.50
TOFEonal THAN &SRS 04/25/05 14:02:00
LIy XD E I POIENS

(DCK COUNTY RECORDER .,

{Space Above This Line For Recording Data} 10662931 -3
. FHA Case No. | :

State of tilinois - MORTGAGE

APRIL 1!9TH, 1985 .
MORGAN, DIVORCED MAN NDT SINCE REMARRIED °
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THIS MOBRTGAGE ("Security instrument”) Is given on

The Morngagoris GINTRAL L. THOMPSON, A WIDOW AND GRENE E.

whoseaddressis Z 6 FENWOOO LANE HILLSIOE.IL 60162 : - {"Borrower").

This Security Instrumercis givento SOURCE ONE MORTGAGE SERVICES CORPORATION - -

which is organized and exluiing under thelaws of DELAWARE , and whose addrass is
27555 FARMINGTON 'ROAD, FARMINGTON HILLS, MI 48334 o

{"Lender”). Borrower owes Lencar e principal sum of : Co .
THOUSAND FOUR HUNBRED S!XTY DOLLARS AND KRO/100

ONE HUNDRED TWENTY FIVE
Dollars (U.S.$ 125, 4860. 00 ). Thisdebtis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payablaon .-
D5/01/25 . This Security Inst urert securas to Lander: {a) the repaymaent of tha debt evidenced by the Naote,
with interest, and all renewals, extenslons p.ad modifications; (b) the payment of all other sums, with Interest, advanced
under paragraph 6 to protect the securlty of th’s Jecurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrume it ar.d the Note. For this purpose, Borrower does hareby mortgage, grant :
and convey 1o Langer the following described proanty located in CDOK - County, Illinois:
LDT 5 iN BLOCK 14 IN HILLSIDE MANBR UII'T NO. 3 A SUBDIVISION [N THE NORTHERRN o
HALF OF THE NORTH WEST QUARTER OF SECTION_ 17, TOWNSHIP 39 NORTH,
FAST OF THE THIRD PRINCIPAL MERIDIAN, 1 /COOK COUNTY, ILLINOIS.

PIN #: 15-17-112-016.

?

RANGE L2,

L0C0r2gy

216 FENWOOCD LANE, HILLSIDE, . IStrest, City],
Hinols ‘6c162 {ZIP Code),  (*Property Address"); o
TOGETHER WITH all the improvements now or hereafter erected on the property, al all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock arJ all fixtures now or
ered by this € ecu ity Instrument. All of

hareafter a part of the property. All replacements and additions shali also be cowv
the foregoing s referred to in this Security instrument as the "Property.” .
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which has the address of
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5. Preservation and Msint nge 5 ) mit waste or destroy,
damage or substantially chang .M g beenalflo wear ard tear excepled.
Lander mzy inspect the p the prgperty 3 In defeult. Lender may take
reasonable action to protect and presarve such vacant or abandoned property. If this Sacurity Instrument lsona
{easehold, Borrower shall comply with the provisions of the leasae. If Borrower acquires fee titte to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing. S :

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal chargcs, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time diroctly to the entity which is owed the payment. If fallure to pay would adversely affect Lender’s intarest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or ihe payments required by Paragraph 2, or falls to perform any other
covenamts and agreemems contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a prcceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other iterns mentioned !n Paragraph 2.

Any amounts disbursed by Lender under this paragraph shal! become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear Interest irom the date of dishursemant, at the Note ratg, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for coiveyance in place on condemnatian, are hereby
assigned and shall be paid to Lender tc the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied In the order provided in Paragraph 3, and then to

prepayment of principal. o
Any application of the proceeds to the principal shall nct extend or postpone the due date of the monthly payments,

which are referred *o w Paragraph 2, or change the amount of such payments. Any excess procesds over an amount
requlred to pay ah ouistanding indebtedness under tha Note and this Security Instrument shail be palid to the entity legally
entitted thereto. .. : : e
8. Fees. Lender may cHllect fees and charges authorized by the Sacretary.
8. Grounds for Accese’ation of Dabt,
{m) Detault. Lende! =y -axcept as limited by regulations issued by the Sacretary In the case of payment defaults,
require immeadiate paynieri in full of all sums secured by this Security Instrumant if: :
(iy Borrower defauits by al'ng to pay in tull any monthly payment requirad by this Securlty instrurnant prior to or
on the due date of the ner: mwonthly payment, or . : g
ty Borrower def=.ta by tail'~y, tor & period of thirty days, to perfarm any othar ohligations contained in this
curity Inistrument, :
- (b) Sale Without Credit Approval. ' -«der shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payme7it in full of ail the sums secured by this Security Instrument [f:
(i) Adl or part of the Property, or a benaficial interest in a trust owning all or part of the Property, is sold or
otherwisa transfarred {othar than by devise or descent) by the Borrower, and : S
(i) The Property Is not occupied by the parchaser or grantee as his or her principal residencs, or the purchaser or
grantse doas so occupy the Property but &Gt her credit has not besn approved in accordance with the

requirements of tha Secretary. ‘
{c) No Waiver. If circumstances occur that wolil? =srmit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve.its rights with respect to subsequant events.

(d) Reguiations of HUD Secretary. In many circums’ancis regulations issued by the Secretary will limit Lender's
_rights, inthe case of payment defalilts, to require immadiate payment in full and foreciose if not paid. This Security

Instrument does nat authorize acceleration or foreclosure if hot permitted by regulations of the Secretary.

10. Reinstaternant. Borrower has a right to be reinstated if Larder has required immediate payment in full because of
Borrower's falture t¢ pay an amourtt due under tha Note or this Security Instrumerni. This right applles aven after
toreclosure procesdings are instituted. To reinstate the Security instzun.ent, Borrowar shall tender In a lump sum all
amounts required to bring Borrower's account current including, to tha zxtent they are obligations of Borrowar undor this
Sacurlty Instrument, forectosure costs and reasonable and customary sitorisys’ fees and expenses praperly associated
with the foreclosure proceeding. Upon reinstatement by Borrowaer, this Securify-!nstrumant and the cobligations that it
secures shall remain in effect as if Lender had not required immedlate payme it in fuil. However, Lender Is not required to
permit reinstateme=i ir: (i) Lender has accepted reinstatement after the commancrment of foreclosure proceedings within
two yeare Tamedlately preceding the commencement of a current foreclosure procending, (i) reinstaternent will preciude
foreciosure on different grounds in the future, or (i) reinstatement will adversely altact2he priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of'tlie time of payment or
maodyitication of armortization of the sums secured by this Security Instrument granted by Lelicer to any successor In
interest of Borrower shall not operate to release the lability of the origina Borrower or Bor:o war's successor in intarest.
Lender shall not be required 1o commence proceedings against any successor In interest or re’use to extend time for
payment ar otherwise modity amonization of the sums securad by this Securlty Instrument by reas on.of any demand
made by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender int r.a2:cising any right or
remedy shail not be a walver of or preclude the exercise of any right or remedy. - -t
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Riders to this Security Insfru A I mdlre rifligrs ar cyted b WY rded together with this
Security Instrurnent, the co S c af saal ratQd distiall &mend and supplement the
covenants and agreements of this Secufily Instrument as the rid we arf of this Security Instrument. [Check

applicable box{e:. |
{1 condomiaium Rider (3 Adjustable Rate Rider Ol Growing Equity Rider
LU Ptanned .Jnit Develcpment Rider (L] Graduated Payment Rider Clother

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

e

Witnesses:
"A ¥ “
- A 2 e W /f
[ AITIOS . G i A A ectinilt = ? ok C AT (Seal)
P -’GENTR;L L THUMPSORZ .Borrower
% ] ! ,g )/24&7‘%)
STl - (Seal)
GRENE E. MORGAN ( A -Barrower
(Seal) {Seal)
-Barrower -Borrower
STATE OF ILLINOIS COOK County se:
. 7
; L. 2 /
2 ,/zxyzgfz/,tdgﬁzzr/
1, ’Z ¢ : a Notary Public in and for said county and state do hereby certify that
GERTRAL ! {HOMPLUW, AND GRENE £. MORGAN
personally known to me 1o be the se me parson{s) whose name{s) subscribed to the foregoing instrument, appeared
before me this day In person, and 2z<nowledged that THEY signed and delivered the sald Instrument as
THE IR free and voluntary act, for thruses and purposes therein set forth.
Given under my hand and official seal, t»’s 19TH dayof aPRIL. 1995

wconmsonwores /2/1/7 ¢ Dppedys Ho.

Notary Public

SUE KOSC!I

CORPORATION

qoGiy nGt
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UNOFFICIAL COR¥o isern1n

~ {Q}) ENvotive Date of Changes . s
A naw Intarast rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become stlective on the ‘,:_’_.' :
Change Date. Borrower shall make a payment In the new monthiy amount beginning on the first payment date which .1
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. = -
Borrower shall have no otiigation to pay any Increase in the monthly payment amount caiculated in accordancewith (2 -
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.&>
If the monthly payment amount calcuiated in accordance with Paragraph (E) of this Rider dacreased, but Lender failed &
1c give tirnely natice of the decrease and Borrower made any monthly payment amounts exceeding the payment '
amourt which should have been staied in a timely notice, then Barrower has the option 10 efther () demand the return -
to Borrowst of any oxcess payment, with intorest thoreon at the Nole rite {n rate arual to tha (nterast rate which shouid
have been stated in a timely notice), or {ii} request that any excess payment, with Interest thereon at the Note rate, by
applied as payment of principal. Lender’s abligation to return any excess payment with interest on demand Is not -
assignable even if the Note is otherwise assigned before the demand for return is made.

i

* BY SIGNING By OW, Barrower accepts and agrees to the torms and covenants contained In pages 1 and 2 of this
A7 ' ;

Adjustabla Rata Ridor

- y, £ TR T

T
wal /c l-i',é,,‘.(.,
74

7 ’

A4 .
Ses) ‘Mﬂ
11 W B

{Faggm 3 f 3} FIA Mut Einia Aojpmable Rate Hidar
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