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Loan #349508108-90 MORTGAGE

THIS MORTGAGE ("Security Insimini@t*y is givenon ~ APTil 18, 1995 . The montgagar is

Daniel G. Lis, an unmarri<s person,

(“Borrower”). This Security Tnstrument is given to KG1 Foderal Credit Union

which is organized and existing under the jaws of New VO': i , andd whose
addressis 250 North Street, White Plains, WY, 10625
“ander™). Borrower owes Lender the principal sum of
Seventy Five Thousand Six Hundred and no/ 150
DUI'JH (U.S. 575,600.0:) ).
This debt is evidenced by Borrower's note duted the same date as this Secuiry .nslnnucnt("N(:[L") which provides for
monthily payouents, with the full debt, if not paid eartier, due and payable on May L~ 2025
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Wote, with interest, und al n.new.lls
extensions and modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7
protect the sceurity of this Sccunity Instrument; and (¢) the performance of Borrawer's covenaw’s angd agreements under this
Security Instrument md the Note. For this purpose, Borrower does hereby mortgage, grast and convay 2o Lender the following

described property located in Cook County, Niinuvis:
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-
DA AN

SEE LEGAL DESCRIPTION ATTACHED

whivh has the address ol 738 Whitesail Dr., Schaumburg {Street. Crly

Whnois  £0194 {Zip Cndel ("Property Address'): )
ILLINOIS-Singie Family-FNMA/FHLMC UNIFORM

INSTRUMENTY Form 3014 9/90
@D, 200801} 90 Amsnded 5/91
VMP MORTLAGE FORMS - (80Q152) 7291 -
Initialn: é:'/_.;_
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UNOFFICIAL CORY:

this Secunty instrument. Lender may give Borrower a gotice identilving the Nien, Borrower shall satisty the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice,

S. Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
feods or Nooding, for which Lender requires insuraice. This insurance shall he maintained in the amounts and for the perods
that Lender requires. The insurance carrier providing the insurznce shall be chasen by Borrower subject to Lender's approvai
which shall not be unreasonably withhield. I Borrower fails o maintuin coverage descrihed above, Lender may, at Lender's
aption, abtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be seceptuble o Lender and shal) include a standard mortgage clouse. Lender
shall have the right (o hold the policies amd renewals. 1Y Lender -eanires, Borrower shall promptly give to Lender all receipis of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nal made promptiy by Borrower.

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shadl be applied o restoration or repair of the
Property damaged. if the restoration or repair is economically leasible and Lender's security is not lessened, If the restoration or
repair is not econornically feasible o Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuivy lnsirument, whether or not then due, with any excess paid to Berrower, 1T Borrower abandons ihe
Property. or does not puswer within 30 days a notice from Lender that the insurance carrier fas offered to settle a claim, then
Lender may coliect thewirsurance proceeds. Lender may use the proceeds to tepair or restore the Properly or to gay sums
sccured by his Security insieument, whether or not then due. The 30-day period will begin when the netice is given,

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds 10 principal shall nat extend or
postponie the due date of the monthiv.payments referred to in paragraphs | and 2 or change the amoumt of the payments. If
under paragraph 21 the Property s acquived by Lender, Barrower's right to any insurance policies and proceeds resulting (rom
damage to the Property prior to the acquisition shail pass to Lender 1o the cxtent of the sums secured by this Security Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance oot Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall occupy., ustablish, and use the Progaiyes Borrower's principa) residence within sixty days after the execution of
this Security 'nstrament and shall continue to occupy<ps Property as Borrower's principal residence for at Jeast one year ofter
the date of occupancy, unless Lender otherwise agrees w0 wriing, which consent shall not be unreasonably withheld. or uniess
extenuating circumstances exist which are bevond Borrovier’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commil waste Onbe Property, Borrower shall be in default it any forfeiture
action ov proceeding, whether civil o criminal. is begun that w Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair ihe lien created by this Security ansirument or Lender’s seeurity interest, Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing Ue.action or proceeding to be dismissed with a ruling
that, in Lender's gorxl faith determination, prectudes forfeiture of the Borrowver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security. iverest. Borrower shatl also be in default if
Borrower, during the Joan application process, gave materiaily false or imaccurale iy nation o statements to Lender {or failed
to pravide Leader with any material informatior) in connection with the loan evidenced by the Note, including, but not fimited
to. represcntations concerning Borrower's ocenpancy of the Property as a principal residence, 3f this Security Instrument 18 on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower dequires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees t the merger i writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ard sgreements contained in
this Secority instrument, or there is a legal procecding thut may significantly affect Lender’s rights inin2 Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then fender may do and
pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Property. Lesder's actions may
include paying any sums sccured by a lien which has priority over this Securny Instrument, appearing in court, paying
reasonable attorneys” tees and entering on the Property to make repairs. Ahthough Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under chis pacagraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable. with interest. upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loanr secured by this Security
Listrument, Borrower shall pay the premivms reguired to maintin the mortgage insurance in effect. 11, for any reason, the
mortgage insurance coverage required by Lendsr lapses or ceases to be in effect, Borrower shall pay the premiums required to
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to éimmwm. Any notice provided for in this

Lender's address staied herein or any other akdress Lender dc«iymrc’\ hy fatice
Seeurity Instrument shabl be deemed 1o have been given 1o Borsower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, tn the event that any provision or clause of this Security Instrument or the Note
confticts with applicable kaw, such contlict shall ner affeer other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisious of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial interest in Borroveer. 11 all or any part of the Property or uny interest in it
is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not i natural person) without
Lender's prior writien consent, Lender may. at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal faw as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days [rom the dase the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. % Borrower [uils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sectrity'nstrument without further notice or demand nn Borrower.

18. Borrower’s Righi)te Reinstate. [I' Borrower meets cerfan conditions, Borrower shall have the right to have
enfurcement of this Security fastrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify fordeisstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or th) entry of ¢ indpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz-under this Security Tnstrument and the Nate s if no acceleration b oceurred; (b)
cures any delaudt of any other covemmtsor sgreements; (o) pays all expenses incurred in enforcing tiis Security lnstrument,
including, but ot limited to, reasomable attorpeys’, fees: and (d) tukes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument. Lendes's rights in the Property and Borrower's ebligation to pay the sums secured by
this Security Instrumnent shall continue unchangs! Upon reinstziement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effeetivess it no aceeleranon had occurred. However, this right to reinstate shall
uot apply ir the case of acceleravion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢r a partial interest in the Note ftogether with this Security
Instrument) may be sold pne or more times without prior natice 1) Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer") that collects monthly payments due under b Mote and this Security Instrument. There also way be one
or mote changes of the Loan Servicer varelated to a saie of the Note, 18815008 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anid anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd beiade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence/ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysneglse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaived (o be appropriate 0 normul
residential uses and to maintenance of the Property.

Borrower shall promiptly give Lender writien notice of any investization, clam, demand, lawsagarother action by wny
governmental of repulalory agency of private parly involving the Property and any Hazardous Substance ¢ Fnvironmental Law
of which Borrows: nas actual knowledge. I Borrower learns, or is notitied by any governmental or regustory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snali promptly take
all necessary remiedial actions in accordance with Environmental Law.

As uséd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gaseliac, kerosene, other fampuable or toxic petrolevm products, loxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmemial Law” means federal laws and laws of the jurisdiction where the Property is ocated that
relate to heafth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 uniess
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Legal Description

Frarcel i: Unit 169 as described 1N survey delippated on and
attached to and a part of a fecltaration of Condominium repastered
on the 1@th day of November, (976 as Document Number 2904972,

Farcel 2@ An undivided 8.5¢80¢% 1nterest (ewxcept the wunits
delinested and described in sard survey) in and to the following
described premises: That part of Lot 4 described as follows:
beginningla.. the Northeast corner of Lot 4 aforesaid; thence
South @@ cdeprees 41 minutes 18 secands West along the East line
of Lot 4 afaresard 117,92 feer; thence North 89 degrees 18
minutes a2 secondn West 162.52 feety thence South 50 degrees 40
minutes 57 seconcds West 127.81 feet; thence MNorth 39 degrees !9
minutes B3 spconds West 118,21 feet to a point on the North line
of Lot 4 aforesard (being an arc convex Southeriy and having a
ragius of 1040, 08 feet) and c4.84 feet Southwesterly (as measured
along saiyd Northerly lirne) of Lot 4) of a point of tangerncy;
thence Easterly alono sald Mortherly fine a distance of 24,84
feet to the point of tangency aforesaid; thence North 5@ degrees
43 minutes 57 seconds Last along the tangent to last descrabed
arc for a distance of 4-. 16 feet-%a a point of curvature, thence
Easterly along ar  arc caonveum Nowchertly and having a radius  of
c8Y, 00 feet for a distance of 199%.0650 Feet to a point of tangency:
thence South 8% degrees 18 minutes’ & seconds East along the
tangent to last descripbed arc for a distance of 191,69 feet te
trhe Northeast corner aof Lot 4 afpresdalrd, and the point of
beginnang wn Dunbar takes, being a subdivieian in the Novth 1/2
of Section 23, Tawnship 4! North, Range 1@, fast of the Third
Francaipal Meridian, according to plat thereof <registeved 1n the
Office of the Regirstrar of Titles of Cook County, Illlinois on
August 16, 1973 as  Dacument Number 2711123, i ook County,

ili1no1s.

Coampnly known as 738 Whitesail Dr., Schaumburg, L 6019

PoTuN.,  B7P-23-181-812- g4
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THIS CONDOMINIUM RIDER i~ made this 18¢th dav of  April . 1995 .
atd iy incorpotated into aml shadt e decmed tmmend and supplement ibe Morigage, Deed of Tt or Security
Deed tthe "Sceunty Iosttument™s ol the s date given by the undersigned (ihe "Borrower”) o seeure

Borrower's Note ! . .
arfwer s 2 KGF Federal Credit Union

{the "Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

735 wWhitesail Dr., Schaumburg, IL 60194

1Property Addresst
The Property includes a unit in. together with an undivided interest in the commuon clements of, a condominium
project known as: Dunbar Lakes

I N of Condonunam Progect]
(the “Cosdolinimn Project”). I the owners assocktion or ather ety which acts for the Condomininm Project
(e "Ownese Association”s holds tile ta property for the benelit or use of its members or shareholders, the
Property alsd ivcludes Borrower's interest in the Owners Association and the uses, proceeds sl benelits of
Borrower's infere.t,

CONDONMNITM COVENANTS. In addition o the covenants and agresments made in the Security
Instrument. Borrowerimd Lender turther covenant and agree as follows:

A. Condomivitoz, Obligations. Borrower shall perforn: all of Borrowes™s  obligations  vider  the
Coudominium Project's Constituent Pocuments, The "Constituent Documenms”™ are the: (i) Decluration or any
other document which cizates the Condominium Project: tiin by-laws: (iii) code of regulations: and {iv) other
equivalent documents. Borcower siall prosspily pay, when due, all dues amd assessments imposed pursuant to the
Cuonstituent Documents.

B. Hazard Insurnuce. 8o lang as the Owners  Association maintains, with a generally accepted insuranee
carrier. a "master” or “blanket” polics” ou the Condominium Project which is satisfactory to Lender and which
provides inswrance coverage in the anounts, tor the periods, and against the hazards Lender requires, including
fire and hazards included within the tern Jexiended coverage,” the:

(i) Lender waives the provisiasds Uniform Covenant 2 Tor the monthly payment to Lemder ol the
yearly prenvun instailments for hasard insuieele/on the Property: amd

(H)  Borrower's obligation wnder Un/torm Covenant 5 (o maintain hazard insunice coverage ot the
Property is deermed satislied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any Lpse in required huzard insurance coverage.

In the event of a distribution of hasad insurance proc/eds in lieu of restoration or repair following a loss 1o
the Property. whether to the unit or o commaon elements, 2oy Jroceeds payable 0 Borrower are hereby assigned
ad shall be paid to Lender for application o the sunis secured by the Sceurity Instrument, with any excess paid to

Borrower.
C. Public Liabiiity Insurance. Borrower shall take such a’sions as may be reasonuble o insure that the

Owners Associmiion maintains a public liability insurance policy aceCptoble in form, amount, and extent of

coverige o Lender.

MULTISTATE CONDOMINIIEY RIDER-Single Family-Fannie Maa/Fraddie Mac UNIFORM .S TRUMENT Form 3140 8/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Raie Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18th day of April .

1995 | aind s incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust

or Security Decd {the "Scourity Instrumem™) of the swme date given by the undersigned (he "Borrower™) 1o
KGF Federal Credit Union

secure Borrower's Adjustable Rate Note 1the "Note™) to
(thie "Lender”) of the

same date and covering the property described inibe Security Instrument and tocated at:

738 Whitesail Dr., Schauvmburg, 1L 60194

[ Propuerty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MORMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
COKRTAINS THE OPTIGN TO CONVERT THE ADJUSTABLE RATE TO A FiXED

PATE.

ADDIT(ONAL COVENANTS.

in addition o the covenanis and agreements made in the Sccurity
Insiromient, Boirvodver and Dender further covenmt aaud agree as follows:

A, ATUSTARLLE 1CATE AND MONTHLY PAYMENT CHANGES

The Note provides Foran initial interest rate of 6.€25 _ %% . The Note provides for changes
in the adjustable interest rede ind the monthly payments. as follows:

ADJUSTABLE INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
Fhe addjustabie interest vate Bl peee oy cliange one the Lirsi day o May ., 1686 .
Each date on whisch iy sdjustable interest rde could chiange is called

1.

asnd on that day every 12th maonth therdalies,
a "Chuange Date.”

(B) The Index

Beginning with the first Change Date, thy adiusiable interest rate will be based on an index. The "lndex” is
e weekly average yvield on United Sttes Troovins seemities adjusted 10 constant maturity o 1 oyeai, a8 made
available by the Federud Reserve Board. The mos! recent Index fgore available ax of the dite 45 days betore cach
Change Date is catied the “Current Index.*  The DLase index is 6.38%.

It the Index s oo longer availabie, the Note Haotderowill clioose oo new idex that i brsed dpan contpurable
information. The Note Holder will give me nonce of thid choice.

(C) Calculation of Changes

Before euch Change Date, the Now Holder will calculate say new interest rate by adding - - - Ewo and

*pereentage poinici) ( 2.75 ) 1o the Currem

three-fourths : ente Ay ) d
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage
point (0.125%). Subject (o the limits stuted in Scction 40Dy betow, this sesnded amotmt will be my new interest

- FNMA Uniform Instrumnnt
form 3118 1/89
c} Printed on fgcycicd Papor

AU

rafe antil the next Clange Date.
CSingle Famidy 3 Year Treasucy indax

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER
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puyment that would be sufticient to repay the unpaid principal 1 am expected to owe on the Conversion Date in

full on the Matrity Date at my new fxed interest rate in subsiantially cqual payments, The result of this

calculaii will be the new amount of my monthly payment. Beginning with my (irst monthly payment after the

Conversion Date, T will pay the new amonnt as my monthly payment untit the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Unti) Borrower exercises the Conversion Option under the conditions stated in Section B ot this
Adjustable Rute Rider, Uniform Covenant 17 of the Security tnstrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part ot the Property or any
interest in it is sold ot ransterred (or i a benclicial interest in Borrower is sohf or transferred and Borrower is not
a matural person) without Lender's prior written consent, Lender may. at its option, require immediate payiment in
[ull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is raohibited by federal Taw as of the date of this Security Instrument, Lender also shall not exercise this
option i Gdorrower causes (0 be subthitied 1o Lender informatson required by Eender 1o evaluate the intended
teansleree asaf onew Towm were being aide o the transkerees amd () Leader reasonably detevmines that fender’s
security with noiss Tpaired by the Toan issumption and that the risk of i breach of any covenant or igreement in
this Security Instruiment is acceptable 1o Lender.

To the extem peimiied by applicahle law, Lender may charge a reasonable fee as 4 condition o Lender’s
consent t the loan assunipron. Lender also miy requice the transterse to sign an assumption ugrecent that i
acceptable (o Lender and that oblgates the trnsteree o keep all the promises and agreements made in the Note
and in this Security nstruments Borrower will continae 1o be obligated under the Note and this Security
Instrament unless Lender releases Borpmwvis in wriling.

IF Lender exercises the option toveeasire inmediate payment i full, Lender shall give Borrower mtice of
accelersiion. The potice shall provide a perioihof tot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all vapis secured by this Seeurity Instrument. 1 Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
fnstrument without further notice or dentand on Borrower,

: 3. It Borrower exercises the Conversion Option wade’ the conditions staed in Section B of this Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Scearity Instrument coniained in Section C 1 above .
shall then cease to be in effect. and the provisions of Umfarp: Covenant 17 of the Security Instrument shall
instead be in effeet, us tolows:

Transter of the Property or & Beneficial Interest in Borrower., 2@l or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrowet.is sold or translerred and Borrower is noi
a natural person) without Lender’s prior written consent. Lender may, at its gpiion, require immediate payment in
full of alt sems scewred by this Seeurity Instrument. However, this option shatl ot be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of geceleration, The notice shall provide a
period of nol fess than 30 days Trom the date the notice is defisered or mailed within whici Bosrower must pay all
sums secured by this Seeurity Tistrament. B Borrower Tails to pay these sums prior 1o tie expiration of this
period, Lender may invoke any remedies permitted by this Security nstrument without further” patice or demand

on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Aadjustable

Raie Rider.
— \

. ,j _,,’} _J" )
X Mk /(/_I;L\.-_.’} [T (! USRS b 100 E_,'-:
DANIEL G. LIS Borrower “Horrower &3
N
oo A8 - (Seal) 8
Bormswer -Borrower  pof
N

Paiga b ed 1 Forin 3118 1/89
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