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THIS MORTGAGE ("Security Instrument’) is given on APRIL 18, 1986 .

The Mortgagor is e
RAUL JAQUEZ AND
ALICIA E. J_AQ.UEZ . HUSBAND AND WIFE

whose address is 1223 S. S1ST COURY, CICERO, iL, 60650
{"Borrower"). Thi:. Security Instrument is givan to BANCPLUS MORTGAGE CORP.

which is organ'ceri and existing under the laws of The s:-to of Texas , and

("Lender"). Borrower - o.was Lender the prmcnpaf sum of

ONE_HUNDRED TWEN?Y EIGHT THOUSAND THREE HUNDRED AND NO/ 1300
). This debt is evidenced by Borrower’'s note dated the

Dollars (US. $128,300.00- ~~—==w=x
seme date as this Security ‘nstrument {"Note”), which provides for monthly payments, with
tha full debt, if not paid =2 liw, due and payable on MAY 01, 2028 . This

Security Instrument secures Zo Lander: (a) the rapayment of the debt evidenced by the
Note, with interest. and all renewals, extensions and modifications; {b) the payment of all
other sums, with interest, advancerd under paragraph 6 to protect the sscurity of this
Security instrument; and (c} the performance of Borrower’s covenants and agresments
under this Security Instrument and ‘he MNota. For this purpose, Borrower does hsreby
mortgage, grant and convey tc Lendir. the following described property located in
Coox —— _ County, lllincis:

LOT 29 IN BLOCK 13, iIN PARKHOLME SUBDIVISION OF BLOCK 14 IN GRANT LAND ASSOC-
TATION RESUBDIVISION [N SECTION 21. TOWNSHIRE 39 NORTH, RANGE 13, EAST OF THE
THIRC PRINCIPAL MERIDIAN, [N COOK COUNTY. 4 I1NOIS,

Rea! Estate Tax I1D1: 16—-21-412-011-C000 Tex D2 Vo lume:

MAILING ADDRESS:
1823 S. 50TH AVENUE
CICERO. IL 60650~

1823 S. 50TH AVENUE , - ,
Winois 60650 (Zip Code),

which has the address of S
CiCERO 7 iStrest. Cityl

("Property Address™; T
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and
all sasemaents, rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Secuwrity Instrument Al of the

foregoing is refarrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby
conveyaed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defond generally the title to the Property against all cilaims and demands, subject to any

enc o ances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of. and interast on, the debt evidenced by the Note and late charges due under

the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall
include in sach monthily payment, togather with the principal and interest as set forth in the
Note and any late charges, an installment of any (a) taxes and specisl assessments levied or
to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and {c} prerriums for insurance required by paragraph 4.

Eacli wwonthly installment for items (a), (b}, and lc) shall equal one-twelfth of the annual
amounts, as. raasonzbly estimated by Llander, pilus an amount sufficient to maintain an
additionz! balzhc? of not mora than one-—sixth of the estimated amounts. The full annual
amount for eacr item shall be accumulated by Lender within a period ending one month
before an iterr’ woild become delinquent. Lendar shall hold the amounts collected in trust
to pay items {a}. (b, und (c} before they becoma dalinquent

If at any time e total of the payments heid by Lender for items (&), ). and (c),
together with the future monthly payments {for such items payable to Lender prior to the
due dates of such itesis, exceeds by more than one-sixth the estimated amount of
payments required to pay such iterns when due, and if payments on the Note are current,
then Lender shall sither refuiv. the excess over one—sixth of the estimated payments or
cradit the sxcess over one-sixth.of the estimatad payments o subsequent payments by
Borrowaer, at the option of Bor/owir, If the total of tha payments made by Borrower for
item (a), (b), or (cl is insufficieni .t~ pay the item when due, then Borrower shall pay to
Lender any amount necassary to raate up the deficiency on or before the date the item

becomes dus.
As used in this Security Ilnstrumer. "Secretary” means the Secretary of Housing and

Urban Dewvelopment or his or her desigies_.'n any year in which the Lender must pay a
mortgage insurance premium to the Secrdtary. each monthly payment shall also include
either: (i) an installment of the annua! mortgaos insurance premium to be paid by Lender 1o
the Secretary, or (il a monthly charge inateid of a mortgage insurance premiurn if this
Sercuriiy Instrument is held by the Secretary. Fachy monthly Instaiiment of the mortgage
insurance premium shall be in an amount sufficiert » accumulate ths full annmual mortgags
insurance premium with Lender one month prior *o the date the full annual mortgage
insurance premium is due to the Secretary, or f tris/ Security Instrument is held by the
Secratary, each monthly charge shail be in an amou~. equal to one-—-twelfth of one—half
percent of the outstanding principal balance due on the No'e.

If Borrowar tenders to Lender the full payment of all_suns secured by this Security
Instrument, Borrower's account shalf be credited with the halance remaining for al
installments for items {a}, {bl, and (ci and any mortgage insurence: premium instaliment that
Lender has not become obligated to pay to the Secretary, and Landar shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosurse sala of the Property or
its mcquisition by Lender, Borrower's account shall be credited with :ny balance remaining

for all installments for items (a), &), and (ci.
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3. Application of Paymeants. All payments under paragraphs ! and 2 shall be applied
by Lender 22 follows:

First , to the mortgage insurance premium to be paid by Lender to the Sacretsry or

to the monthly charge by the Secretary instead of the monthly mortgage insurance

premium;

Second , to any taxes, special assessments, l8asshold payments or ground rents, and

fire, flood and other hezard insurance premiums, as required;

Third , to interest due under the Note;

Fourth , to amortizaticn of the principal of the Note;

Fifth', to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements
on the Property, whether now in existence or subsaquently erected, against any hazards,
casuslties, and contingencies, including fire, for which Lender requires insurance. This
insurance  sial! be maintained in the amounts and for the periods that Lender requires.
Borrower shal diso insure all improvements on the Property, whether now in existence or
subsequently evesiad, against loss by floods to the extent required by the Secretary. All
insurance shall ‘be” Larried with companies approved by Lender. The insurance poficies and
any renewals shall ba w'd by Lender and shail include loss payable clauses in favor of, and

in @ form acceptable ts, Lender.
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may

make proof of lass if not m=du promptly by Borrower. Each insurance company concerned
is hareby authorized and directed ‘o mzke payment for such loss directly to Lender, instead
of to Borrower and to Lender iointly. All or anv part of the insurance proceeds may be
applied by Lender, at its option, either (al to the raduction of the indebtedness under the
Nota and this Security Instrument, first to any delinquent amounts spplied in the order in
paragraph 3, and then to prepayment of orincipal, or {b) to the restoration or repair of the
damaged property. Any application of the prozeeds to the principal shall not extend or
postpone the due date of the monthly paymcnts, which are referred to in paragraph 2, or
change the amount of such payments. Any excass insurance proceeds over an amount
required to pay all outstanding indebtedness undur the Nota and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to
the Property that extinguishes the indebtedness, all right, “itle and interest of Borrower in
and to insurance policies in force shall pass to the purchaser

5. Occupancy, Preservation, Maintenance and Protect!~n. of the Property;
Borrower's Loan Application; Leassholds. Borrowsr shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after e execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless tha. Secretary
determines this requirement will causs undue hardship for Borrower, or unless sxtenuating
circumstances exist which are beyond Borrower's control Borrower shall notify Lriders of
any extenuating circumstances. Borrower shall not commit waste or dastroy, dsmage or
substantially change the Property or allow the Property to deteriorate, reasonsble wear and
tear excepted Lander may inspect the Property if the Property is vacant or ahandoned or
the loan is in default Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in dafault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information] in connection with the
loan evidenced by the Note, including, but not limitad to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.
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§. Charges to Borrower and Prorection of Lender's Rights in the Property,
Borrower shall pay all governmental or municipal charges, finas and impositions that are not
includes in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment If failure to pay would adversely affect Lender's interest in the
Property. upon Lender's request Borrower shall promptly furnish to Lender receipts
avidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or fails to perform any other covenants and agreements contained in this Security
instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceaeding in bankruptcy, for condemnation or to enforce laws or
ragulations). then Lender may do and pay whatever is necessary to protect the vaiue of the
Pro—aty and Lender’s rights in the Property, including payment of taxes, hazard insurance
and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this paragraph shall become an additional
debt of Boriower and be sacwred by this Security Instrument. These amounts shail bear
interast front tw date of disbursement, at the Note rate, and at the option of Lender, shall

be immediately uue and payable.

7. Condemnailcn. - The proceeds of any award or clam for damages, direct or
consequential, in connuclipn with any condemnation or other taking of any part of the
Property, or for conveyance in place of condemnation, are hersby assigned and shall be
paid to Lender to the extent 47 the fuli amoum of tha indebtadness that remains unpaid
under the Nota and this Security instrument Lender shall apply such proceeds to the
reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment
of principal Any application of the proresds to the principal shall not axtend or postpone
the due date of the monthly payments, winch are referred to in paragraph 2, or change the
amount of such payments. Any excess p ocueds over an amount required to pay ail
outstanding indebtadnass under the Note ang- iz Security Instrument shall be paid to the

entity legally entitled thereto.

8. Fees. Lender may collect fees and charges zuthworized by the Sacretary.

8. Grounds for Acceleration of Dabt,
8. Default. Lender may, except as limited by regulaiiors. issued by the Secretary in

the case of payment defaults, require immediate payment in fuli of all sums
secured by this Security Instrumant if:
(I Borrower defaults by failing to pay in full any montily payment required
by this Security Iinstrument prior to or on the due dats of the naxt monthly
payment, or
{i} Borrower defaults by failing, for a period of thirty aavs io perform
any other obligations contained in this Security instrument
b. Sale Without Credit Approval. Lender shall, if permitted by applicax’s iaw and
with the prior approval of the Secretary, require immediate payment in Fuill of all
the sums secured by this Security Instrument if;
@} All or part of the Property, or z beneficial interest in & trust owning all
or part of the Property, is sold or otherwise transferred (other than by
devise or descent} by tha Borrower, and
{} The Property is not occupied by the purchaser or grantee as his or her
principal residance, or the purchaser or grantee does so occupy the
Property but his or her credit has not been approved in accordance with
the requirsments of the Secratary.
¢. Noc Waiver. If circumstances occur that would permit Lender to require
immediata paymant in full, but Lender deoes not require such payments, Lender
does not waive its rights with respect to subsequent events.
d.  Regulations of HUD Sucretary. in many circumstances regulations issued by the
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Secretary will timit Lender's rights in the case of payment defaults to redquire
immediate payment in full and foreclose if not paid This Security Instrument
doces not authorize acceleration or foreclosure if not permitted by regulstions
of the Secretary.

Mortgage Not Insured. Borrower agrees that should this Security Instrument
and the Note secured thersby not be sligible for insurance under the National
Housing Act within 60 days from ths date hereof, Lender may at its option and
notwithstanding anything in paragrapn 8, require immediate payment in full of all
sums secured by this Security Instrument A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof,
declning to insure this Security Instrumaent and the Note secured thereby, shal
be deemed conclusive proof of such insligibility. Notwithstanding the foregoing,
this option may not be exarcised by Lendar when the unavailability of insurance
is solely dus to Lender's failure to remit & mortgage insurance premium to the

Seacretary.

10. Resinstatement. Borrower has a right to be reinstated if Lender has requirad
immediate payment in full because of Borrowar's fallure to pay an amount due under the
Note or this Security instrument This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum al
amounts reguired 1o bring Borrowser's account current including. to the extent they are
obligations Ot Borrowaer under this Security Instrument, foreclosure costs and reasonable
and customary. attorneys’ faees and expenses properly associated with the foreclosure
proceeding. U/pon reinstatement by Borrower, this Security Instrument and the cbligations
that it secures shtall remain in effect as if Lender had not required immediate payment in
full. However, verasr is not requirad o psrmit reinstatement if: (i) Lender has accepted
reinstatement a‘tar tha commencement of foreclosure proceedings within two years
immediately prececin; . the commencement of a current foreclosura proceeding, (i)
reinstatement will pracliide foreclosure on different grounds in the future, or (i)
reinstatement will advarsaly affect the priority of the lien created by this Security

instrument.

1. Borrower Not Relenca/.; Forbearance By Lender Not a Walver. Extension of the
time of payment or modificauon _~f amortization of the sums secured by this Security
instrument granted by Lender to any successor in interest of Borrower shall not opaerate
to release the liability of the uriginal Borrower or Borrower's successor in interest
Lender shall ncl be required to coinmmence proceedings against any successor in interest
or refuse to extend time for payment or otherwisa maodify amortization of the sums
secured by this Security Instrument Ly  reason of any demand made by the original
Borrower or Borrowwur's succassors in mlerest. Any forbearance by Lander in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right cr

ragmedy.

12. Successors and Assigns Bound; Joini und Sevaral Liability; Co-Signers. The
covenants and agresments of this Security lasrzment shall bind and benefit the
successors and assigns of Lender and Borrower, sdblant to the provisions of paragraph
S.b. Borrower's covenants and agreements shall be joit and several. Any Borrower who
co-signs this Security Instrument but doas not axecuti-de Note: (a} is co-signing this
Security Instrument only to moertgage. grant and convey thav Borrower's interest in the
Property under the terms of this Security Instrument; (b} is 0t parsonally obligated to pay
the sums secured by this Security nstrument; and () agress st Lender and any other
Borrower may agree to extend, modify, forbear or make any acuecmmodations with regard
to the terms of this Security Instrument or the Note without thai Parrower's consant

13. Notices. Any notice to Borrower provided for in this Se:uritv Instrument shgll
be given by delivering it or by mailing it by first class mail unless apphcable law requires
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use of another mekJmNhe noEaEal be :!iraciela'toge ;ropePty ddrass or any other

address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first ciass mail to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph

14. Governing Law;: Severabliity. This Security Instrument shall be governed by
Foderal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or
the Note which can be givan effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security
Instrument.

£ Assignment of Rents. Borrower unconditionally assigns and transfers to Lender
ail the rents and revenues of the Property. Borrower authorizes Lender or Lender's agents
to collact the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. Howaver, prior to Lender's notice tc Borrower of
Borrower's breach of any covenant or agresment in the Security Instrument, Borrower shall
collect anr’ raceive all rents and revenues of the Property as trustee for the bsnefit of
Lender ard Sorrower. This assignment of rents constitutes an absolute assignment and not
an assignmer< for additional security only.

Iif Lende cives notice of breach to Borrowar: {(a) all rents raceived by Borrower shall
be held by Borrovser as trustee for benefit of Lender only. to be applied to the sums
secured by the Cocurity Instrument; (b) Lender shall be entitled to collect and receive ail of
the rents of the Fropoarty; and (c} each tenant of the Property shall pay all rents due and
unpaid to Lender or Lerler's agent on Lender's written demand to the tenant

Borrower has ndt erecuted any prior assignment of the rents and has not and will
not perform any act-iiat would prevent Lender from exercising its rights under this
paragraph 16.

Lender shalt not be reqiired 1o enter upon, take control of or maintain the Property
before or after giving notice o7 breach to Borrower. However, Lender or a judicially
appointed receiver may do so at ary time there is a breach. Any application of rents shall
not cure or waive any default o iwalidate any other right or remedy of Lender. This
assignment of rents of the Propertv.shall terminate when the debt secured by the Security

Instrument is paid in full
NGCN-UNIFORM COVENANTS. Borrower and Londer further covenant and agroe as follows:

17. Foreclosure Procedure. If Lendev.r-auiras immediate payment in full under
paragraph 9, Lender meay fcreclose this Secuwrity Instrument by Judicisl procesding.
Lender shall & entitled to collect all exper:ses Incurred in pursuing the remsdies
providad in this paragraph 17, including, but nol limited to, reasonable attorneys’ fecs

and costs of title evidance.

18. Release. Upon payment of all sums secured oy this Security Instrument, Lender
shall release this Security Instrument without charge tc Barrowor. Borrower shall pay any

recordation costs.
19. Walver of Homestead. Borrcwer waives ali right of homestead exemption in the
Property.

20. Riders to this Security Instrument. If one or more ridirs are executed by
Borrower and racorded together with this Security Instrument, the ccrenants of each such
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rider shali be incorporated into and shall amend and supplement the covenants and
agresments of this Security Instrument as if the rider(s) were a part of this Security

Instrument.
Check applicable box(es):

D Condominium Rider D Graduated Payment Rider
D Plannad Unit Development Rider D Growing Equity Rider
D Other (Specify!

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instrument and in any riderls) executed by Borrower and racorded with it

Borrowaer(s)

/: /Ja{@&(/fﬂuw‘j‘ (Seal)
RAUL JAQMEZ © ~

‘Witnessles):
7 /; =
(zé@:’j’ﬂ £ %Mgﬂy {Seal)
ALICIA E. JAGUZZ . 27 / /‘
Witnesslas: —-I—J‘:L—%-H-%" MDA

Vi (Seal)
Witnasstes): -
(Seal)
Witnessles): =
STATE OF JLLINOIS, (_)oak County ss:

__, @ Notary Public in sndffor sac. county
28 Qlicin & fpgesry;
%ﬂd .

personally known to me to be the same personis) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that (A
signed and delivered the said instrument as——{hgyy  free and voluntary act, for the uses

and purposes herein set forth.

Given under my hand and official seal, this __Jl%day of ”QM/ ‘ /?‘?5 .
Db 3 G

‘;
and state do hereby certify that /7 [au

My Commission Expires: TOFFICIALYS Ofarys Pgblic

This Instrument was Prepared By CATHY SEXULIC. CANDISE 8. C%SEYNOIS;
TARY PUBLIC, STATE OF til!
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