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THIS ASSIGNMENT OF RENTSi5 DATED APRIL 14, 1995, between ALEXANDER BRUSHA, married to Nicole
Brusha, whose address Is #8 ENNIS CIRCY, £, BOLINGBROOK, Il 60440 {referred to below as "Grantor"}; and
NATIONAL REPUBLIC BANK, whose addreze is 1201 WEST HARRISON ST, CHICAGO, IL 60607 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Gran:oi) assigns and conveys to Lender all of Grantor’s right, title,
and Interest In and to the Rents from the foltowinydescribed Property located In Cock County, State of
[llinols:

LOT 41 IN BLOCK 4 IN CARTER M. HARRISCN'; ADDITION TO CHICAGO BEING THE WEST 1/2 OF
THE NORTHEAST 1/4 OF THE SOUTHEAST /4 ‘aXD THE EAST 1/2 OF THE NORTHWEST {/4 OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NOLTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINQIS.

The Real ?rb;ierty of lts address Is commonly known as 2522 W. LEXINCTON. CRICAGO, IL 60607, The Real
Property tax identification number is 16-13-408-043,
DEFINITIONS. The following words shall have the toliowing meanings wher uged In this Assignment. Terms not

s - Otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
1. Code. Al references 1o dollar amounts shall mean amounts in lawiu) money of the Unlted States of America.

a Asslgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the~ents,

Event of Default, The words "Evemt of Default" mean and Include without limitation ary of the Events of
Detautt set forth below In the section titled "Events of Default."

Grantor. The word "Grantor"® means ALEXANDER BRUSHA.

Indebtedness. The word "lndebtedna_ss” means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Len
to enfarce obligations of Grantor under this Assignment, togsther with interest on such amounts as provided

this Asslgnment.

Lender. The ward "Lender” means NATIONAL REFPUBLIC BANK, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated April 14, 1395, In the original
principal amount of $47,360.00 from Grantor to Lendsr, together with all renewals of, extensions of,
modifications of, refinancings of, conselidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 10.500%.

Property. The word "Praperty” means the real property, and all Improvements thareon, described above in
the "Assignment” section. /
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Real Property. The words "Real Property" mean the property, intergsts and rights described above in the
"Praperty Definition” section. ‘

Related Documents. The words "Related Documants" mean and include without limitation all promissory
notes, credit agreaments, loan agreements, environmental agreements, guaranties, security agraements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the indebtedness.

Rents, The ward "Rents" means all rents, revenues, income, Issues, profits and proceeds from the Property,
whether due now or later, Including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. Hi5 ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOUTHANCE. Except as otherwise provided in this Assipnment, Grantor shall pay to Lender
all amounts secured by i%ie Asslgnment as they become due, and shall strictly perform all of Grantor's obligations -
under this Assignment, Unlesc.and until Lender exerclses its right to collect the Rents as providad below and so
lundg as there 18 no default uiide this Asalﬂnmam. Grantor may remain in possession and control of and operate
and manage the Property and crilect the Rents, provided that the %rantlng of the right to callect the Rents shall
nol constititte Lender's conseni-to the uge of cash collateral in a bankruplcy proceeding.
GRANTOR'S REPRESENTATIONS AMOWARRANTIES WITH RESPECT TO THE RENTS. With respaect to the
Rents, Grantor reprasents angd warrants 1o L.ander that:
Ownership. Grantor Is entitled to receive the Renls free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and aczepted by Lander in writing.
Right to Assign, Grantor has the full right, ovser, and authority to enter Into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force,
No Further Transfer. Grantor will not sell, assign, encuribar, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have ine r»'?ht al any time, and even though no default
shall have occurred under this Assignment, to callect and racelve the Rents, For this purpose, Lender is hereby
given and granted the following rights, powers and autharity: B
Notlce to Tenants. Lender may send notices to any and all tenails of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lendsr or Lanrier’s agent.
Enter the Property. Lender may enter upon and take ﬁnssesalon of the Preparty: demand, collect and regeive
from the tenants or from any other persons liable therefor, all of the Rants: Institute and carry on all legal
proceedings necessary for the protection of the Property, including such proteedings as may be necessary to
{gcogar %cr)glsasslon of the Property; collect the Rents and remove any tenant or ‘enants or cther persons from
8 Property. )
Maintain the Property. Lender may enter upon the Proper}y to maintain the Propeity #n2 keep the same in
repair; to pay the costs thereof and of all services of all’ employess, Including their ‘ezulpment, and of all
continuing costs and expensas of rnalntalnln% the Property in proper repalr and conditiun, and also to pay all
{ﬁaxaeg; asésrtt-}\?sments and walter ulllities, and the premiums on fire and other Insurance erfactad by Lender on
operty.
Compllance with Laws. Lender may do any and all things to execute and cnmPly with the laws of tha State of
[Ilinols and also all other laws, rules, ordérs, ordinances and requirements of all other governmental apencies
affecting the Property.
Lease the Property, Lender may rent or lease the whole or any parl of the Property for such term or terms
and on such conditions as Lender may deem appropriate. ‘
Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in .
Lfr&der"s name ar in Grantor's name, 1o rent and manage the Property, including the collection and application
of Rems.
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aFgropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Granter for the purposes stated above. _
No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thinqs. and the fact
that Lender shall have performed ong ar more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS., All costs and expenses Incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, In its sole discretion,
shall determine the application of any and all Rents recelved by it; however, any such Rents recelved by Lender
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which are not applied *o such costs and expenses shall be applied to the Indebtedness. All expenditures made by
L.ender under this Assignment and nol reimbursed from the Hents:shall become a part of the Indebtedness
secured by this Assignment, and shall e payable on demand, with interest at the Note rate from date of
expenditure until patd.

FULL PERFORMANCE., (I Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations ln&pcsed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delivar to Grantor a sultable satlsfaction of this A,ssiannent and sultable statements of termination ot
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, If permitted by applicable law. If, however, payment is
mada by Grantor, whether voluntarily or atherwise, oLby guarantor or by any third parly, on the Indebtedress and
thereafter Lender s forced to remit the amount of thal Elnayment (a) to Grantor's trustee in bankruplcy or ta any
similar person under any federal or state ban_kruptcr law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lender's
property, or (c? by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without {imitation Grantar), the indebtednass shall be considared unpaid for the purpose of enforcement of this
Assignment and (his Asslanment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or af any note or other instrument or aﬂ:eement gvidencin
the Indebtednass &0 the Property will contlnue to secure the’amount repaid or recoverad to the sama extent as
thgt amount never had o3en orlg nally received bg Lender, and Grantor shall be bound by any Judgment, decres,
order, settlernent ar cor.pramise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LEND:R. ! Grantor falls to comply with any provision of this Asslgnment, or if any actlon or
groceedlng Is commenced ‘8vwould materlally affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be rcquired to, take any action that Lender deems appropriate, Any amount that Lender
expends In so doing will bear \arast at the rate charged under the Note from the date incurred or pald by Lender
to the date of re%ayfment by Grantc. Al such expenses, al Lender's optlon, will [a) be payahle on demand, ‘(b)
be added to the balance of the Note 97« e apportioned among and be payable with any Instaliment payments ta
become due during either () the term of zuiy applicable insurance |:nollc:‘(1 or {I) the rema nlnq_ tarm of the Note, or
(c? be treated ay a balloon gaymenl which will be dus and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The vights provided for In this paragraph shall be In addltiop 0 ant other
rights or any remedies to which Lender may vz entitied on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defauli so.us to bar Lender from any remedy that'it otherwise would have
ad,
DEFAULT. Each of the following, at the oplion of Leider, shall constitute an event of default (*Event of Defaull”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any navment when due on the Indebtedness.

Compllance Default. Fallure to comply with any other territ.ob'ination, covenant or condition contained in this
Assignment, the Note or in any of the Related Dacumenta, “1* such a fallure is curable and It Grantor has not
heen given a notice of a breach of the same provision of whli-Assignment within the preceding twalve (12)
months, it may be cured (gmd no Event of Default will have occurzzd) if Grantor, after Lender sends written
notice demanding cure of such fallure: {a) cures the failure within fiftean (15) days; or (b} If the cure requires
more than fifteen (15) days, immediataly Initiates steps sufficient t¢-cure the failure and thereafter continties
and tc]:cml-npletes all reasonable and nenessary steps sufficient to produce compliance as soon as reascnably
practical.

False Statements. Any warranty, representation or statement made or furnighed to Lender by or on behalf of
Grantor under this sslqnment. the Mote or the Related Documents Is falsa or misleading in any material
respect, either now or at the time made or furnished.

Other Defaults. Fallura of Grantor to comply with any term, cbligation, covenant, or 2orctiiion contalned in any
other agresment hetween Grantor and Lender,

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of a receiver for anr
part of Grantor's tpropeny. any assignment for the beneiit of creditors, any type of creuiinc workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfaiture proceadings, whether by judiclal ﬁ

proceeding, selt-help, raposgession or any other method, by any creditor of Grantor or by any governmenta
agency against any of the Property. However, thig subsection shall not a ple; In the event of a good fait
d spuxa by Grantor as to the valldlt}t or reasonableness of the claim which I8 the basis of the foreclosure o
foraleiture praceeding. provided thal Grantor gives Lender written notice of such claim and furnishes reserves™
or a surety bon?! for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the precedinp events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the valldléy of, or llabiiitygs
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 1o assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Dafault,

Insecurity. Lender reasonably deems llself insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any tima therealter,

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights of

remedies praovided by law: o
Accelerate Indebtedness. Lender shall have the right at I's option without notice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

oveL
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required to pay.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and -
callect the Rents, Includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%penr to make paymants of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor lrravocablr clesignates Lender as Grantor's attorney-in-fact to endorse instruments
recalved in payment thareof in the name of Grantor and to negotlate the same and collect the proceeds,
Paymenis by tenants or other users o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exsrclse its rights under this subparagraph elther in person, by agent, or through a recelver.

Mortgagee In Possession. Lender shall have the right to be Placed as mortgagee in possession or to have a
receiver appointed to take possessien of all or anly part of the Property, with the power 1o protect and preserve
the Property, to operate the Praperty praceding foreclosure or sale, and to collect the Rents from the Property
and apply tha proceads, over and above the cast of the racelvershp, against the Indebtadness. ~The
morigagee 1 nossession or receiver may serve without band it permlited by law. Lender's right to the
appoiniment uf-a recelver shalt exist wheéther or not the apparent value of the Property exceeds the
Irgcgwggness uy-a substantial amount. Employment by Lender shall not disqualify a perscn from serving as a
g)tl}er Remedies. ‘Laritzr shall have all other rights and remedles provided in this Assignment or the Note or

¥ law, ,
Walver; Electlon of Remedlzs. A walver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of ar prrdudice the Eart '8 rights otherwise to demand strict compliance with that provision
or any ather pravision,  Elactizn by Lender to0 pursue any remedy shall not exciude pursult of any other
remedy, and an slection 10 muke sapenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantcr to nerform shall not affect Lender's right to declare a default and exerclse
its remedies under this Assignment.

Attorneys’ Fees; Expenses. | Lendsi insiltutes anK sult or action to enforce any of the terms of this

Asslgnment, Lender shall be entitled to reccver such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whethar ¢r ot any court actian Is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are nccessary at agg time for the protection of its Interest or the
enforcement of its rights shall become a gan of tha \ndebtedness payable on demand and shall bear interast
from the date of expenditure until repald at the rato provided for In the Note. Expenses covered by this

aragraph include, without limitation, however subjari io any limits under applicable law, Lender's attornsys’
% g

ges ang Lender's lagal eﬁ(penses whether or not tharsis a lawsult, Including attornays' fees for bankruptcy
procee 239 (including - efforts: 10 modify or vacate .ny automatic stay of :injunct onl appeals and any
anticipated post-judgment collaction services, the cost of searshing records, obtalnin% title reports (Including
foreclosure reports), surveyors' reports, and appralsal fess and title insurance, to the extent permitied by
applicabie law, Grantor also will pay any court costs, in additio-io all other sums provided by law.

MISCELLANEOUS PROVISIONS, The foliowing miscellansous provisicns &re a part of this Assignment:

Amendments. This Assignment, togather with any Relaled Documents-conatitutes the entire understandin
and agreament of the parties as o the matters sef torth in this Assignrert.. No alteration of or amendment 1o
this Asslgnment shail be effective unless glven in writing and signed by *ie party or parties sought to be
charged or bound by the alteratlon or amendment, \

Applicable Law. This Assignment has been dellvered to Lender and accepted by i<ndertn the State of
Winols, This Assignment shall be governed by and construed In accordance with the fav's of the State of

Hllinols.

No Madification. Grantor shal\ not enter Into any agreement with the haider of any mortgase, deed of trust, or
other security agreement which has priority over this Assignment by which that agroemant Is modified,
amended, extended, or renewed without the prior written consent of Lender, Granlor shall naiier request nor
accept any tuture advances under any such securlty agreement without the prior written consent of Lendes.

Severabllity. If a court of competent Iurladlctlon finds any provision of this Assignment to be Invalld or
unenforceabls as to any Persun or circumstance, such finding shall not render that proviston invaiig or
unenfuveable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modifled to be within the limils of enforceability or validily; however, if the offending proviglon
cannat be so madified, it shall be stricken and all other provisions of this Asaignment in all ather respects shall
ramaln valid and enforceable.

Successors and Asslgns, Subﬁect to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successars and
assigns. I ownershlr of tha Praparty becomes vested In & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
Wa oft gor?eggg?cde or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. ‘

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption, Grantor hereby raleases and walves all rights and benefits of the
homestead exemption laws of the State of linols as to all Indebtedness secured by this Assignment. ‘

Walvers and Consents, Lender shall not be deamed to have walved anv rights under this Assignment (or
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under the Related Documents) unless such walver is in writing and slgned by Lender. No dalay Qr omission
on the part of Lender in exerclsing anaf right shall operate as a walver of such right or any other right. A
walver by any party of a provision of this sslqnment shall not constitute a waiver of or prejudice the party's
right stherwise to demand strlf: compliance. w
Lender, nor any courge of dealing belween Lender and Grantor, shall ‘constitute a walver of any of Lender's.
rights or any of Grantor's obligations as to anyrfuttge trangactlons. Whenever consent by Lender Is requlred
in this Assignmant, the granting of such consent by Lender in any instance shall not constitute continuing

consent ta subsequent Instances where such consent s required.
GRANTOR ACKNOWLEDGE® HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

INDIVIDUAL ACKNOWLEDGMENT

SDﬂEOFhJ%ZLa4MG - )
(o )
COUNTY OF _QJ L)

On this déy before me, the undersigned Notary Public, peisonally appeared ALEXANDER BRUSHA, to me known
to be the individual described in and who executed the Astignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary asi and deed, for the uses and purposes therein

mentioned,

Glven under my hand and offlcial seal this lel_yy_{—f—_ day of 0.»'(0,& ,»A L , 19 ‘?5 .
(/4 «
(22 A S—

ot LD
’ A ) WAy -
) SEA L"_i@ff__%_\
?\J"OTARY PUBLIC, STATE QF lLLiNaIs ¢

My commission explres ¢
3 21287

By A,

——

==

I:;SEH PRO, Reg. U.S, Pat. & T.M. Off,, Ver. 3.194 (c) 1995 CF! ProServices, Inc. All rights reaerved,
[IL-G14 £3,19 BRUSHA.LN R1.0VL]

th that provision or any other provisien.  No prior walv%r ¥

Residing at Jg’i}‘7 Z‘L') ' dg/{-«/M M ”’W:{QJ _-
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