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THIS MQFITGAGE 1S DATED APHI' 15, 1995. bBIWeen JUAN A. VAHGAS and ELVIRA VAHGAS HUSBAND
AND WIFE, whose address Is 211414, Leaminglon, Chicago, IL 60839 (referred to below 88 "Grantor"); and
HEFIITAGE BANK :.. {708)-799-9080, whr 80 xddresa Ia 4101 W 189rd STREET, Country Club HIIIa IL 604?8

I‘\ i S i

(referred to below as “Lender").” Vi e it i A W A
GRANT OF MORTGAGE. For valuabie conaldumbn‘ Grantor marigages ‘warrants, and conveys to Lender all
of Grantor's right, thie, and Interest in and lo the ollowing described real property, together with all oxisting or
subsequently erected or alfixed bulldings, Improvenens and fixtures; all easements, rights of way, and
appurtenances; all wator, water rights, watercourses any dlitch righ's (Including stock In utiilties with diich or
irrigation rights); and all other rights, royelties, and profils reiating to the real praperty, Including without iimiiation
all ‘mirigrals,: oll, gas, gectharmal and similar matters, locawd in Cook Coun&y, Slate of IlIInoIn {the "Real
Property“) B S T N R L N O R L S IR S N AR N CU VA U IR XA IS IR P YE T B BRI T O [ M RN S BT
gt "LOT 2 IN RESUBDIVISION OF THE SOUTH 10 FEET OF LCT 13 AND ALL ‘OF LOTS 19 AND 20 IN
' BLOCK 8 IN CHICAGO LAND INVESTMENT COMPANY'S SURDIVISION OF THE NORTHEAST /4 OF
o SECTION 33, TOWNSHIP 40 NORTH, RANGE 13. EAST OF THE THIRD PFIII-I(‘IPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. e 0 e it Vb s s e et e

The Real Property or Its address Is commonly known as 2114 N. Leamington, uhu:ago, IL‘ 50639, ' The Real
Property tax IdentIIIcaIIon number I513—33-215~040 o gt s B ) it o yind

E R R L DA T4 AT oinitled i Moy
Granlor presently aSSIgns to Lender all of Grantor 8 right title, and interest in and Ic: alt leases<f the Property and
ail Rents-from the Praperty. In addition, Grantor granls to Lender a UnIIorm Commerclal Cudz "qcurlty Interest In
the Personal Property and Rents. , = .. g ) e i (s
DEFINITIOMS Tha follawing words shall hawa the IoIIcwIng meanings whon used In thIs Mortgage Terms not

otharwise defined in this Mortgage shall have the maanings attributed to such terms in the Unitorm Gammarciai
Coda. All references to doliar amounts shall mean amounts In Iawful money of the UnIIed Statas of America. - -,;L,

I" Grantor. The word "Grantor" means JUAN A, VAFIGAS and ELVII-'IA VAFIGAS The Grantar Is tha mo'tgagor I“’
Undﬂf [h[ﬂ Mongage ' s Co ' R " '.-ZI et ki le \. gk '.‘5'1“ Ei: -\.---‘. “i: frivee .f,,..m_;'i: A"

””Guarantor . The word "Guarantor" meana and Inc!udes wIthouI IImItaIIon gach and all of Ihe guaramors. {7
wii gureties, and accommodauon parties in connectlon with the Endabtednass ol b ,n:u B et é

FEASEEEE PYR RN BN

N Improvemants The word "Improvements" means and Includes wlIhout IImItatIon all exlstlng and Iqure
"1 Improvemems fixtures, buildings, structures, mobile homas affixed on Ihe FIaaI Propeny. IeIcIIItIes, addItIons,

,r,( replacements and other censiruction on the Real Propenty. .. vy 1 e ubin - i Gt

tif Indabtedness “The word "Indebtedness” means all prlnclpal and Imerest payable under the Note and any
e amounta expended or advanwd by Lender Io discharge obllgalions of Grantor or expenses incurred by Lender
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{c enforce obligations of Grantor under this Montgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morlgage, not
including sums advanced {o profect the sequrit\( cf,tf{e: Mortgage, exceed the nole amoun! of $89,341.82,

SREY; .
Lender. The word "Lender" means HEFﬂT“AGE BANK  (708)-799-8090, its successors and assigns, The
Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage tetween Grantor and Léhder. and inc!udeé'withdut

Himitation all assignments and security interest provisions relating 10 tha Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agréément dated April 15, 1995, ir the originat
principal amount of $89,341.82 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest <ate on the Note is 9.990%. The Note is payable in 105 monthly payments of $1,279.58. - The
maturity daie ¢! this Mortgage is February 1, 2004, o

Personal Prope:iy. The words "Personal Property” mean all equipment, fixtures,” and other articles of

. gersona! propertv.oow ar hercafter owned by Grantar, and now or hereafter attached or affixed to the Real

roperty; together wit.s alf accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such propenty; ard iogether with all proceeds (including without limitation all ingurance proceeds and
refunds of premiums) irein zny sale or other gisposition af the Property. , ‘

Property. The word "Propedy" means collectively the Real Property and the Personal Prdpeny. _
Real Property.” The words "Pecal Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section. L ‘ o

Related Documents, : The words "fAeiated Documents” mean and includfe without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, security agreements,
morlgages, deeds of trust, and all otner ‘nstruments, agreements and documents, whether now or hereatter

existing, executed (n connection with themdsbtedness. | .. ... . ..., . ..
Hents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. ‘

“* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTUT UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPRTEL & THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise providec in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and sha’r sirictly perform all of Grantor's obligations
under this Mortgage. - : -

POSSESSION AND MAINTENANCE OF THE PROPERTY. - Grantor agraes that Grantor's possession and use of

the

. replacements, and maintenance necessary to preserve its value. .

Property shall be governed by the following provisions:

Possession and Use. - Until in default, Grantor m?_y remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropeity.

Duty to Maintain. Grantor shall maintain the Property in lenantable 'cbn'dition anam orhp!ly ‘perform all repairs,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “zisposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings gs set forth i the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ac- zinended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act o 1986, Pub. L. Na.
99-449 ("SAﬁA";- the Hazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 49 U.5.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regufations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroieum by-products or any fraction thereof .
and ashestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (1)
Grantor has no knowledge of, or reason to believe thal there has been, except as previvusly disclosed to and
acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ¢! any hazardous waste or substance by any prior owners or occupants of the
Property or (i) any actual or threatened litigation or claims of any kind by any person relating to such matters;
an Ec) £xcept ag previously disclosed ta and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Properly shail use, generale, manulacture, store,
freal, dispose of, or release any hazardous waste or subslance on, under, or about the bropeny and Su) any ..

such aclivity shall be conducted in compliance with ali applicable federal, state, and local laws, reguiations
~and ordinarices, including without limilation those laws, regulations, and ordinances described above, Grantor -

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
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4 congtrund 1o crente any rasponsibility or llabliity on the: part ol Lender to Grantor or ta any other peraon,- Tho
It ro;:reaunmllonn and warranlios contrinad hareln are based on. Grantor's due diligence in investigating the
i p pertr for hazardous waste. - Grantor herobrj {0) rotopses and waives any future clalme agains! Londar for
»+ indemnity or contribution In the event Grantor acomes llable for cleanup or other costs undeor any such luws,
and (b) agreos 1o lndumnl!n and hold harmiesa Lender agalnsl any and all claims, fossas, liabillties, damages
il ﬁﬁ"a’ les, and expenses which Lendar may directly or Indirectly sustain ar suffer. rasulting from a breac rff
' this section of 1he Morlgage or as A consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownorship or [nlerest in the Property, whether or not
(/- the game was or shouk! have teen kngwn to Grantor, The provisicns of this saction of the Mortgage
o including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
ain rgconveyance of the lien of this Mortgage and shall not be affected by Lender's acquigition of any Interaest in
- the Propany, whether by foreclosure of Qtherwisg. . . - o oo st i T P
. 1. Nulsance, Waste. Grantor shall nol cause, conduct or parmit any nuisance nor commit, permit, or suffar any
., stripping of or waste on or to the Property or any portion of the Propany. Without limiting the generality of tho
v loregaing, Grontor will not remove, or ﬁram to any other part* he right to remove, any timber, mineralg
.. (including off anu_zas), soll, grave) or rock products withaut the prior wrltten consent of Lender. . .. ... .

"+ 1 Remova)l of improvements, | Grantor shall not damolish or remove any Improvements from the Rea! Property
1.4 without the prior wiiten conaent of Landar, As a condition 10 the remavai of any tmprovements, Lender ma
wnirogulre  Granlor 1o .oake  arrangements . satisfactory - to - Landor o replace . such » Improvements - wit
vy improvements of At lpagt coual vatue, . . o ey e i i s e e T
Lender'a Right to Enter.” L.order and It agents and reprasentatives may enter upon the Roal Property at all
' rgasonable imes to attend 14 Lender's interests and to tnepect the Property for purposes.a Grantor's
.- compliance with the 1ernms and ceadhions of this Mortgaga. .- v ns e oo e e
i Cnmfllance with Governmental Seguirements. 'Grantor shall promptly comply with all laws, crdinances, and
. ragulations, now ar hereaftar in effect, <i 2l governmental autharities appticabla to the use or occupancy of the
v Proparty, Grantor may contest in gocd faith any such law, ordinance, or ragula’lan and wihhold compliance
.1; dunng any proceeding, Including appropriate appeals, 8o long a8 Granior has notifled Lander In writing prior to
i dOin‘j] 80 and 8o long as, (n Lender's sGie-opinion, Lender aanreatg in the Propen? arp not Jeopardized.
., Lender may reguire Grantor to post adequale sscurlly o a surely bond, reasonably satialactory to Lander, to

" prolact LBHdGT'S fnlel'eSl. bty 3 et ) Ty, e B N T O B A B e KPS TRTAT FTTRRNA P

.i,.: Duty to Protect. Grantor agrees neither to abandon r.or leave unattended the Property. Grantor 's'haii do all
i othar acts, In addition 10 those acts set forth above-ir-this section, which from the character and use of the
Proporty are reasonably necessary to protect and presarve the Property. o e

DUE ON SALE ~ CONSENT BY LENDER. . Lender may, al s option, declare Immediately due and payable all
sums secured by this Martgage upon the sale or transfer, withou! the Lender's prior written congent, of all or any
part of the Real Property, or any interest in the Real Propeny. - A "sale or-transfer" maang the conveyance of Rea!
Property ar any right, thle or Interest tharsin, whether legal, benificial or equitable; whether voluntary or
Involuntary; whether by autright sale, deed, Instalimant sale contract, lanu Contract, contract for deed, (easehold
interest with a term greater than three (3} years, lease~option contract, ar oy sals, assignment, or iransfer of any
benelicial Interest in or to any land trusl holding title to the Real Property, or by any other method of conveyance
of Real Property interest. "I any Grantor is a corporation, partnership or limited, Labllity company, transfer aiso
includes any change in ownership of more than twenly-five percent (25%) of-tha voting atuck, partnership interaests
or limited lability company interests, as the case may-be, of Grantor. However, this aptici shall not be exercised
by Lender If such exercise is prohibited by federal law or by Hitnois taw. = - "o x0T o
on the Propary are a part of this

] R WL R TR I ¥

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens
Mongage, T TP S L O P A S S T it : ; L ’ i
., Payment. Grantor shall pay when due (and in ali events prior to dgnnquencyz ail taxes, payroli taxes, special
. taxes, assessments, water charges and sewer service charges levied agains

EEOTY RISy t ' sttt Wby "

- provided In the following paragraph. ..« o

7, "._; -t Jree -‘ . EEEARELREEIE N PR &% IO -
' Right To Contest. Grantor may withhold payment of any tax, assessment, or-claim in connaction with a good-
“ . falth dispute over the obligation ta pay, 80 Jong as Lender's interest in the F’roper:y Is not }]jeoFardlzed. If &lien,
7 arlses or s filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the |l

PRSP § S T

I N TR Y

’j .- satislactory 1o Lender in an amount sufliclent to discharge the fign é) us amf costs angd attorneys' fees or other
..., charges that could accrue as a result of a foreclosure .or sale under the Hen. In any contest, Grantor ghall
- defend ltsell and Lender and shall sansif any adverse judgment before eniorcement against the Property.
" Grantor shall name Lender as an addittonal obligee under any surety bond furnisned In the contest

. proceedings. . e C
! Evidence of Payment.” Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmental officiai to deliver to Lender at any time
=4 g writen statemant of the taxes and asseesments against the Propenty. ... v coniwe miieon oo

: / or on agcount of the Property, ..,
and shall pay when due all claims for work done on or tor services rendered or material furnished to the-.
Property, Grantor shall mainiain the Property free of all liens having priority over or equal to the interest of-=

.+ - Lender under this Montgage, except for the llen of taxes and assessments not due, and excepl as otherwise’? .

‘.-

i

. en arises or, if a-»
7 en Is flled, within fiftean (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or [
" requesied by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security v

OT92225¢




- Zolender is hereby authorized to withdraw and apply such amoun
- y=fevent of default as described below.

_ Ngroceedlng is commenced that would materially atfect
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Notice of Consiruction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, If any mechanic's lien, materiaimen’s
lien, or other lien could be assorted on accoun! of the work, services, or materials and (he cost exceeds
$1,000.00. Grantor v:ill upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such Improvements, : :

rIj{-!gPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this

ongage. SRR : : : . :
Maintenance of Insurance, Granter shall procure and maintain policies of fire insurance with slandard
extended coverage endorsements on a . replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sulficient to avoid application af any ¢oinsurance clause, and
with a standard mortgagee clause in favor of Lender. Palicies shall be written Dy such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prlor written notice to Lender and not containing any disclaimer of the insurer's
liabifity tor faibiie to t{ive such notice, Each insurance palicy also shall include an endorsement providing that
coverage in<aves of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other persen, Shiould the Real PropertX at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard ares, Grantor agrees to oblain and
maintain Federal Ticsd [nsurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of-the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is availabie, whichever is less. .

Application of Proceeds. ~Grantor shall promptly notity Lender of any loss or damage 1o the Property if the
estimated cost of repair or reriacement exceeds $1,000.00. Lender may make proof of loss il Grantor fails to
do so within fifteen (15) days of the casualty. Whether or nal Lender's security is impaired, Lender may, at ils

_ election, apply the proceeds to the r=duction of the Indebtedness, payment of any lien affectmg the Property,
or the restoration and repair of the Pranarty, If Lender elects to apply the proceeds 10 restoration and repair,
Grantor shall repair or replace the demaped or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof vt.sich expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Crantor is not In default hereunder, Any proceeds which have nol
been disbursed within 180 days after the’r rzeeipt and which Lender has not commilied {0 the repair or
restoration of the Property shall be used first vz gay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the remainder, if zny, shall be a?‘phed to the principal balance of the -

' nngt ecéness. It Lender holds any proceeds afterpay.nent in full ot the indebledness, such proceeds shall be
paid to Grantor, : : e :

Unexpired Insurance at Sale. Any unexpired insuignice shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage ot uny trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclnsure sale of such Froperty. - ,

TAX AND INSURANCE RESERVES. Grantor agrees 10 establisii 7, raserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall-uay monthly into that reserve account an
amount equivalent to 1112 of the annual real estate taxes and insuranc2 premiums, as estimated by Lender, 50 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
dale the taxes and Insurance premiums become delinguent. Grantor shali (urher pay a monthly pro~rata share of
all assessments and other charges which may accrue against the Property. ! the amount so estimated and paid -
shall prove to be insufficient to pay such taxes, insurance premiums, assesgients and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carrizd in an interest-iree reserve
account with Lender, provided that if this Morigage is executed in connection with th2 granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estiraled taxes, insurance
premiums, assessments, and othar charges. Lender shall have the right 10 draw upon (h. reserve {(or pledge)
account to pay such items, and Lender shall not be required to determine the validity i zecuracy of any item
before paying’it. Nothing in the Mortgage shall be construed as reguiring Lender to advarce nther monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do v respect 1o the
reserve account, Al amounts in the reserve account are hereb{; pledged t0 further secure the indebtedness, and
s on the Indebiedness upon the occurrence of an

(LDEXPENDITURES BY LENDER. It Grantor fails to compI[ with any provision of thig Mortgage, or it any action or
i , 2ct Lender's interests in the Property, Lender on Grantor's
ehait may, but shall not be required lo, take any action ihat Lender deems appropriate. Any amount that Lender
{\:expends in 50 doing will bear nterest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable ah demand, (b)
Vdbe added to the balance o the Note and be apportioned among and be payabie with any installment payments to
@become due during either (i) the term of any appiicable insurance policy or (i) the rema nmﬁ, term of the Note, or
(c) be treated as a balfoon payment which will be due and payable at the Note's maturity. This Mortgage also wil -
sacure payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other
rights or any remeadies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgn not he construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

h‘t‘{A?HANTY; DEFENSE OF TITLE. The following provisions reiating 10 ownership of the Propenty are a part of this
ortgage. : ‘ o

Title. Grantor warrants that: (a) Grantor holds good and marketable tile of record to the Property in fee
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«.gimple, frag and clear of all lleng and encumbrances other than those set forth in the Real.Property description
“fof in an? title Insurance policy, title report, or final thie -opinon Issued in favor of, and accepted by, Lender in
“«; gonnection with this Morfgage, and {b) Grantor has tha full right, pawer, and authority to execute and doliver
'_‘::[ this Mongage to Lender, Lo L L 1 T Y B B T S O T
“" efense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propertr against the fawful claims of all persons. In the event any action or proceeding is
«1»commenced that quesilons Grantor's title or the Interast of Lender under this Mortgage, Grantor shall defend
¢ the ?calon al Grantor's expense. Grantor may be the nominal party in-such proceeding, but Lender shall be
. gntitled to participate In the procesding and 10 be represented i the proceeding by counsel. of Lender's own
u cholce, and Grantor will deliver, or cause to be dellvered; to Lender such Instrumenta as Lender may request
from time to time to permit such parlicipatlon. v s s s s G c i e L
=i Compliance With Laws. Grantor warrants that the Proparty and Grantor's use. of the Proparty complias with
" all existing applicable laws, ordinances, and regulations of governmental authoritios, ...« < e

CONDEMNATION. iha fallowing provisions relating to candernation of the Proparty aro & part of this Mar!guguﬂ’,[

; Apgllcatlon of Net-Proceeds. It all ar any part of the Property I8 condemned by ominent dumain prouundlnga
' or by any proceeding, or purchase in llau of condemnation, Lander.may at its alaction requira that all or any
! portfon of the ngt praradds of tha award be applled 1o the Indebtedness or the repair or restoration of the
ol Property.  The net prosneds of the award shall mean the award after payment of all reasonable costs,

"I gxpenses, and attorneys fees Ingurred by Londer in connaction with the condemnation, ... . -

(R .. . i
1, Proceedings, |l any procdoring In condamnatlon s filed, Grantor shall promptly notity Lender In wrlling, and
.. Grantor shall promptly take puch ateps as may be necessary to defend the actlon and obtain the award.
i Grantor may be the namina Pan" (0 such pro?eedlng, but ‘Lender shall he entitled o participate In the
it praceading and to be reprosanted Ir, tho proceading by colingol of I8 own chnice, and Grantar wili dellver or
: ,;,i.catrjt?el ;}uube daliverad to Lender suc!t instruments as may be requested by it fram lime to time to permil such

pﬂ C a Gn- -.-v»n—h'au.\l'.'. R e Lt LR RERETY PR '.’-'.'1
IMPOSITION OF TAXES, FEES AND CHARGFS BY GOVERNMENTAL AUTHORITIES, . The following provisions
refaling to governmenta! taxes, fees and chargae 2rq a part of this Mortgage: ! .

Current Taxes, Fees and Charges. Upon reauest by Lender, Grantor shall execute such documents in
_addition to this Mortgage and take whatever o'her action is requested by Lender to perfect and continue
+' Lander's llen on the Heal Property. Grantar shall reimburae Lender for all 1axes, as daescribed baelow, together
" with a!l expenses Incurred In recording, perfacting cr_crntinuing this Mortgags, Including without limilation all
taxes, lees, documentary stamps, and otner charges fo- recording or registering this Mortgage. R

»i Taxes. - The following shall constitute taxes to which this szetion applles: (a)-a specific tax upon this type of
Mcnga&e or upon all or any part of the Indebtedness securzd oy this: Mortgage,; K)) a specific tax on Grantor
., which Grantor is authorized or required to deduct from paymeris on the Indebtedness sacured ?\* this type of
i Mongaﬁa: {c) a tax on this type ol Marigage chargeable againstte Lender or \he nolder of the Note; and %1)
% s%?g ic tax on all or any portion of the Indebledness or on pavinents of principal and interest made oy
rgnior. . o C , _
‘1 Subsequent Taxes. ‘Il any tax to which this section_applias [s enecied subseguent to the date of this
Mortgage, thig event shall have the samg effect as an Event of Datault (a: dalfined beiow]. and Lender may
~exerclge any or all of its available remedies for an Event of Default as provizcd below unless Grantor either
o (g} pays the tax before il becomes delinquert, or (b} contests the tax as g.'ov'ded above n the Taxes and
{*I;;{ | ; la{tﬁ ?jection and deposils with Lander cash or a sullicient corporate surety bora or olher security satisiactory
‘Mito Lander. - - ‘ . S G e
SECURITY AGREEMENT: FINANCING STATEMENTS. . The following provisions reiating to this Mortgage as a
securlty agreement are a part of this Mortgage. AT | L it i el Ml i s
ney Security Aqreement. This instrument shall constltute a aecuritx1 agreament 10 the extent any of the Property
W, constitutes Tixtures or other personal property, and Lender shail have all of the rights of a securnd party under
v the Unitarm Commarcial Coda as amendad from (me to UmMe, .oyt v i b ainsirng 4 o e, oo
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whalaver
.+ ather actlon is requested by Lender to perfect and continue Lender's security interest In the Rents and
.1 Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and withou! further autharization from Grantor, file executed counterpans, copies or reproductions of this
Mortlga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfeciing or
continulng this security interest. Upop defaull, Grantor shall assemble the Peraonal Propertt/ in a manner and
++-81 & place raasonably convenient ta Graptor and Lender and make it available ta Lender within three (3) days
. after receipl of written demand ram LNUBr. .« . 1 v v i ot i s e feb e ol e
Addresses. The malling addresses of Granlor (debtor) and Lender (secured party), from which information
.. cancerning the security interest granted by this Mnrt%age may be obtained (each as required by the Uniform
.» Commercial Code), are as stated on tha first page of this Mortgage. . i, i o apemy et mid i
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions refating to further assurances and
a!lomey-ln-fac[ are a paﬂ 0' lh!ﬁ Moﬂgage. T L TS O ST SO TSR LS LA T RPN NL {0 B ST R LR P PLLRS NS 1§
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Furlher Assurances. Al any time, and from time to tima, upon reques! of Lender, Grantor will make, execute
oo and deliver, or will cause 10 be made, executed ar delivered, to Lender or to Lender's designee, and when
i requested Dy Lender, cause to be filed, recorded, refiled, or rereccrded, as the case may be, at such times
+and In-such offices and places as Lender may deem.appropriate, any.and all such . mortgages, deads of trust,
security deeds, security agreements, financing stalements, continuation statements, Instruments of further
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. assurance, certificates, and other documents as may, in the sole opinion of Lander, be necessary or desirable
in order to effectuale, compiete, perfect, continue, or f?naserve (@) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor, Unless .
prohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph. -

Attorney-Iin-Fact. {f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do s0 for and in the name cf Grantor and at Grantor's expense. - For such purposes, Grantor hereby
- irrevocably appolnts Lender as Grantor's attorney~in-fact for the purpose ol making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred to in the preceding paragraph. -

FULL PERFORMANCE. ' If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morlgage, Lender shall execute and deliver to Granlor a suitable satisfaction of
this Mortgage and suitable statements of terminatlon of any financing stalement on file ewdencmrq Lender's
security interest ‘n the Rents and the Personal Property. Grantor will pay, if permitted by applicable faw, any
reasonable terrana.lon fee as delermined by Lender from time to time. U, however, payment is made by Grantor,
whether volunlarily-or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafler Lender
is forced ta remit th amount of that payment ia) to Grantor’s trustesg in bankruptq{ or to any similar person under
any federal or state carisruptcy law or law for the relief of debtors, (D) by reason of any judgment, decree or order
of ‘any court or admirictrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebledness shall be sorcidéred unpaid for the purpose of enforcement of this Mortgage and this_MortPag_e
shall continue to be effective 0. shall be reinstated, as the case may be, notwithstanding any canceilation of this
Mortgage or of any note or-ciner_instrument or agreement evidencing the inaebtedness and the Property will
conlinue to secure the amount regald or recavered to the same extent as if that amount never had been originally
received by Lender, and Grantor skall be bound by any judgment, decree, order, settlement or compromise
relating to the {ndebledness or to this Murigage. _

DEFAULT. Each of the following, at the-option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Detault on Indebledness. Failure of Grantur1o make any payment when due on the Indebiedness.

Default on Other Payments. - Failure of Granizr wilhin the lime required by this MorlgaPe lo make any
payr}jem for taxes or insurance, or any other paymant necessary 1o pravent filing of or to effect discharge of
any flen, ) cee ‘ - . ,
Compliance Default. Failure to com lr with any olrer'term, obligation, covenant or condition contained in this
Mortgage, the Note of in any of the Helated Documemne! .

False Slatements. Any warranty, representation or stateinzrt made or furnished to Lender by or on behalf of
Grantor upder this Marigage, the Note or the Related Oncuments is false or misleading in any material
respect, either now or at the time made or furnished,

Death or Insolvency. The death of Grantor, the insolvency of Granior, the appointment ¢i a receiver for any
part of Grantor's property, any assignment for the benelit’ of creultors, ang ype of creditor workout, or the
commencement of any praceeding under any bankruptey or insolvency 'aws by or against Grantor.

Foreclosure, Forfeiture, etc. Commaencement of foreclosure or forfeluire proceedings, whether by judicial
proceeding. self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appiv.in the event of a gooed faith
dispute by Grantor as to the validity or reasonableness of the claim which is \he basis of the foreclosure or

~ forefelture proceedm%. provided that Grantor gives Lender written notice of such.2izin and furnishes reserves
or a surety bond for the claim satistactory o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any cthiet agreement between
Grantor and Lender that is not remadied within any grace period provided therein, inciuzinig without limitation
F?y agreement concerning any indebtedness or other abligation of Grantor to Lender, whather existing now of
ater. - . . . .

Events Affecling Guarantor. Any of the preceding avents occurs with reépeb} to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurlty. Lender reasonably deems itself insecure. ..

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter, -
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: : S

Accelerate indebledness. Lender shall have the right at its optidn without natice to G,réntor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Granior would be
required to pay. e o

UCC Remedies. With respect to ail or arg?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code., . .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Prbpérty and
collect the Rents, mciudlnq amaunts past due and unpaid, and apply the net proceeds, over and above
n this right, Lender may require any tenant or other

L.ender's costs, against the Indebtedness. In furtherance of
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«, .yger of the Pro enr to make payments of rent or use fees directly to Lender, . if the Renla aro collecisd by
~viLander, then Grantor irrevocably designates Lender as Grantor’s -attorney-in~fact to endorse inglruments
received in payment thereof in the name of Grantor and to negotiate the sarme and collect the proceeds.
., Pa rgenls by tenanls or other users 10 Lender In response o Lender's demand shall satisty the obligations for
" “which the payments are made, whether or not dny proper grounds for the demand existed. = Lender may
exarclge its rights under this subparagraph elther In persan, by ageny, or through a receiver. ., .. .. ..

.. Morigagee in Passession. Lender shall have the right to be placed as mongagea In possession or to hdve a
., raceiver appointed to take possession of all or any part of the Proparty, with the power 1o protect and greserve
w the Properts;hto operate tha Property precedlng foreciosura or gale, and 1o collect the Rents fram the Propartly

.and ap=ly the proceeds, over and above ihe cost of the racelvership, against the Indeblednoss. The

b monqagae in Possasslan or recalver may serve without bong il permitted by law.  Lender's right o the

ppointment of a recelver shail exist whether or not the appdrent value of the Properly oxceads the

a
in eFtedness by a substantial amount, Employment by Lender shall not disquallfy a person from gerving as a
+ rgeelver, T LI e D e ‘

. Jutflclal Foractesure, Lander may abtain & judiclal decrase loreclosing Grantor's interast In all or any part of

AR LRY BN SR TENIN R S A

1
i

., the Properly, . S S I s et e
it Deficiency Judgmeat. © I permited by applicable law, Lender may obtain & judgment for any deflciency
ramalning in the Incabledness due to Leénder aker application of ail amounts received from the exorcise of the
rights provided In IS SaCON. . oy oty oo ol o e g - W adr gy e
. Other Remadies. Lendei siall have all other rights and remedies provided In this Mortgage or the Nole o
“avallable at law or In equity. /, e e
.. Sale of the Proparty. To the exient permitted by applicable iaw, Grantor hereby waives any and all right 1o
... have the property marshalled. I ex=cClsing its rights and remedies, Lender shall be frae to sell all or any pan
... of the Property togethar or gaparataly, in.one sale or by separate sales. . Lender shall be entitlod to bid at any
.. public saie an all or any portion OF IN@ PIONBMAY. oy 1o fipers i L w600 fun i s e e
' Notice of Sale. Lender ghall give Grantur reasonable notlce of the time and placy of an?/ public sale of the
I Pargonal Propenty or of the tima after whichi any private sale or other intended disposition of the Personal
1 Property 1s 1o be made. Reasonable natice )17 mean notice given at least ten (10) days before the time of
' the sale or disposition, - - - . s T i A e e e B s
Walver: Electian of Remedies. A walver by any parly of a breach of & provision of this Mortgage shall not
conslitule a walver of or prejudice the party's rights-ot%orwlse to demand strict compliance with that provision
or arg: other provision. Elgctlon by Lender 10 pursue ~ny remedy shafl nol exciude pursult of any other
;o remedy, and an alaction o make expendiures or. tak?' action to perform an obligation ol Grantor under this
'Mortgage after fallure of Grantor to porform shall not affecc Lender’s right to dectare a dofault and exercise its
remadies under this Morigage. B T

Attorneys' Fees; Expenses. If Lender inslitutes any sult o'-aclion {o erlorce any ol the lerms of thig
Mortgagf , Lender shall be entitled to recover such sum as the court ' may adjudge reasonable as attorneys’
lees at trial and on any appeal. Whelher or nol any court action is ‘nvolvad, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary ai any tme icr the protaction of lts interest or the
enforcemant of its rights shall becoms a part of the Indebtednass payanic on demand and shall bear interest
from the date o! expenditurg until reﬁaid at the rate provided for In thg MNote, Ex ensgs covared by this
aragraph include, without limitation, however subject to any limits under af piicable law, Lender's anorne{a'
pes and Lender's legal expenses whether or not there Is a lawsull, including otiornays’ fees for bankrupfey
oroceedings (including efforts to modify or vacate any automalic stay or Gijunct onl appeals and any
anticipated post-judgment collection services, the cast of searching records, obtaiiing tf le repons {Including
foreclosure reporis), surveyors' reports, and appraisal fees. and title insurance, to-tns axten} permitted by
applicable law. Grantor also will pay any court costs. In addition to all other sums provigeu by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation an
notice of default and any notice of sale to Grantor, shali be In writing, may bo be sent by telelaos'rallie, and shall
be effective when actually delivered, or when depcsited with a_natlonally recognized overnigit courier, or, f
mailed, shall be deemed elfective when deposited in the United States mail first class, registered mall, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the olher parties, spec l#ng that the purpose af
the natice is lo change the pany's address. Alf coples of notices of foreclosure fram the holder of any fien which
has priority over this Mortgage shali be sent to Lender's address, as shown near the beglnnlng of this Morigage.
For notice purposes, Granior agrees lo keep tender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneaus pravisions are a part of this Montpage:

Amendments. This Martgage, together with any Related Documents, constitutes the entire understanding and
agreemen! of the parties as to the matters set forth In this Mortgage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Appliceble Law. This Martgage has been delivered to Lender end accepled by Lender in the State of
NMinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

fitinois. -
Caption Headings. Caption headings In this Mortgage are for convenlence purposes only and are not 1o be
used 1o [nterpret or define the provisions of this Mortgage.
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" Merger. There shall be no merger of the interest or estate created by this Mortgage witi; any other interest or
- gstate itn ;hLe F:jrnperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lander. ‘ : . :

Mulliple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing betow is
responstble for all obligations In this Mortgage.

Severabllltg. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Persen or circumalance, such finding shall not render thal provision invalid or
~unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modifled 10 e within the timits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enlorceable,

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Crantor’s interest
this Montgage-shall be binding Upon and inure to the benefit of the parties, their successors and assigns. it
ownership i th2 Properly becomes vested in a person ather than Grantor, Lender, without natice to Grantor,
may deal with-Grantor's successors wilth reference to this Morigage and the Indebtedness by way of
;oabeb:?r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. : - - .

Time I8 of the Edsenze, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Evemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of Hinois as to all Indebledness secured by this Mortgage.

Walvers and Consents. Lende: shall not be deemed to have waived anY_ rights under this Mortgage {or under
the Related Documents) unless suet waiver I3 in writing and signed by Lender. No delay or omission on the
part o Lender in exgrcnsln%_any right ehall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict campliance with that-praviglon or any other provision. No pricr walver by Lender, nor any
course of dealing between Lender and'Grantor, shall constitute a walver of any of Lender's ng#ls or any of
Grantor's obligations as to any future trancaciiens. Whenever consent by Lender is reguired in this Mortgage,
the granting of such consent by Lender in ary-instance shall not constitute conlinuing consent to subsequent
instances where such consent is required,

EACH GHA;';ZR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR A .

SRR L I SAT R (SE.AL)

o JUAN A'VARGAS

X B R / / dJLC/lj,__ o RN S (SEAL)

ELVIRA VARGAS

Slgnad, acknowledged and dellvered in the presence of:

)

™ X

E% Witness
{w»

R B

p) Witness
&
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This Mortgage prepared by: HERITAGE BANK
4101 W. 183RD STREET
COUNTRY CLUB HILLS, IL 60478

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ VNS )
) 88
COUNTY OF A )

On this day befors me, the unc‘eraigned‘ Notary Public, pergonally appearéd JUAN A, VARGAS and ELVIRA
VARGAS, to me known to be the indlvicuals described in and who executed the Mortgage, and acknowledged thal
they signed the Mortgage as their freg 8,0 voluntary act and deed, for the uses arid purposes therein menticnad,

Given under my hand and officlal seal thm &y dayof @g(}{ 1 19(3.5;
0 L - Residing at - i(\\ \l\ l%s)fﬂ St
f ?ub!lc in and*fot the State of _ 1.\ \h&‘klm. Comuaminyp (D PU‘QQ!DD (l)f\'a,
My commission explres oy = 4N o

)] YOLFICIAL SEAL N
LAGER PHO, Fiag. U.S. Pat & .M. 011 Ver. 2104 (c} 1685 CRIrotiervices, Inc. Al rightsreserved. [iL-Q03 E, 1 TOLLAN) Junc Y O Mﬂ”c .

Nolary Public, State of linols
Myt‘ 2mrulstion Bxplres Ocr, 14, 1997 F
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