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TOGETHER Wl'L‘H all. the improvements now or hereafter ereeted on the property, and all casements,
appuricnances, and fixtures now or héreater o part of the property. All replaceents and additions shalf also be covered
by this Seeurity Instrument, Al of the foregoing is referred 1o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate bereby conveyed and has the right to
mortgage, grmt and convey (he Property and that the Propesty is uneneumbered, exeept for encumbranees of record.
Borrower warrants and will defend generally the title 1o the Propesty against all elaims and demands, subjeet o any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a unifosm securty instrumem covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment und Lage Charges, Borrower shall prumplly pay when due
the prineipal of and inferest on the debi evidenced by the Note and any pr‘npnymmthnd late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall p.ly
to Lender on the day monthly payments are due under the Note, witil the Note is poid in full, asum (“Funds") for: (a)
yearly faxes and agsessments which may attain priority over this Security Instrument as « lienon the Property: (h) yearly
feasehold paymeatsr ground rents on the Property, il any; (e} yearly huzard or property insurance premiums: () yenrly
Moud insurance prevauns, i any: (¢) yeatly mortgage insurance premiums, if any; and (1) any sums payahle by Borrower
(o Lender, in aceordumes »vith the pruwsmn\ af paragraph 8, in liew of the puyment of morlgage insurance premiums,
These items are called “Cssiew lems,” Lender may, at any lmn, colleet and hold Funds in an amount not 1o exceed the
maximum amount o lender 00 ederally related mortgage loan may reguire for Borrower's escrow account under the
federal Real Bstate Seitlement Piozedures Act ol 1974 as amended frons time (o time, 12 U.S.C. Scction 2001 et seq.
("RESPA"), unless unother Jaw thatapplies to the Funds sets a lesser amount. 1 so, Lender may, al any time, colleet and
hold Funds in an amotnt ot to execed the Tesser amount. Lender may estimate the amount of Funds due on the basis of
current dauta and reasonable estimates o vxpenditures of future Escrow ltems or otherwise in secordance with applicable

The Funds shall be held in an institutivnabose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an instituteerdar in any Federal Home Loann Bank. Lender shall apply the Funds te
pay the Eserow lems, Lender may not churge Boreaver for holding and applying the Funds, annually analyzing the
eseruw account, or verilying the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make sueh a charge, However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting serviee used by Lender fivgonnection with this loan, unless applicable law provides
atherwise, Unless an agreement is made orapplicable low reuires interest (o be paid, Lender shall not be required to pay
Borrower any interest or cartitngs on the Funds, Borrower and Bépder may agree in writing, however, that interest shull
b pasidd on the Funds, Lender shall give 10 Borrower, without charge, 2 .anhual acconnting of the Funds, showing credits
wes il debits to the Funds and the puspose for which cacly debit to the Fundswas made. The Funds are pledged as additional

:;; seeurity (or all sums sceured by this Sceurily Instrutuent. .

o H the Funds held by Lender exeeed the amounts purnmlul t hc herd I:v apphcdh[:. faw, Lender shall seeount to
B Borrower Jor the exeess Funds in uccordance with the requirements of applicante aw. If the amount of the Funds held by
=1 Lender at any time fs not sufficient (o pay the Bserow fiems when due, Lender niayseaotify Bormwer in writing, and, in
L sueh ense Borrower shall pay o Lender the amount necessary o make up the detidiency. Borrower shall make up the
L= deficieney in no maore than twelve monlihly payments, al Lender's sole discretion,

ner Upon payment in full of all sums seeured by this Seeurity Instrument, Lender shall propapily refund to Bnrm\\mr.m)

Funds hetd by Lender, i, under paragraph 21, Lender shall acquire or sell the Property, Lender.prior to the aequisition or
sale of the Property, shall apply any Fands held by Lender at the time of nequisition or sale asicredil against the sums
- secured hy this Sceurity Instrument. . :
- 3. Application of Payments. Unless .|ppi|c thle law provides otherwise, all paynients receiven iy Lender under
purubmphs { and 2 shall be applied: first, 10 any prepaymient charges due under the Note; second, (e-amounts payable
2 vnder paragraph 2; third, t interest due; fourth, W principal due; and last, o any late eharges due under the Note.

7 4. Charges; Liens. Borrower shall pay al laxes, ussessments, charges, fines and i impuositions atiributable (o the
L Property which may attain priority over this Sceurily Instrument, and feaschold payments or ground rents, i any.
N Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
E; puy them on time dircetly to the person owed payment. Borrower shall promptly fumnish to Lender all nolices of amounts

tor he paid under this paragraph, Il Borrower makes these payments dircclly. Borrower shall promptly furnish to Lendei

M3 receipls evidencing the payments,

=g Borrower shall promptly discharge any lien which has prturuv over this .m.ur:ly Instrument unless Barrower: @)

agrees in wriling o the payment of the obligation seeured by the lien in a manner aceeptable 1o Lender; (h) contests in
goud faith the lien by, or defends against enforeerent of the ten in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) seeures from the holder of the Tien an agreement satisfactory 1o
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Lender sehordinating the lien o this Security Instrument. 1 Lender determines Ui uny part of the Propenty is subject to
“ben which may allnin priority over this Seeurdty Instrument, Lender iay give Borrower n nolice il?cnnlying the lien,
-Horrower shall satisly the lien or tuke one or more of (he aetions set forth ahove within 10 days of the iving of
) !'l“liUL‘. ok . . EERE - o _"- TtEe T e PR i v et o ‘,"' ! ‘!' ) -
oo 8 Hagard or Property Insueancee, Borrawer shall keep the improvements now existing or hereafiter ereeted on the
Property isured ngainst Toss by fire, hozards ineluded within the term “extended coversge” and any other hazarls,
i neluding floods ar Rooding, for which Lender regtires insurmnee. This insurnee shafl be mainained In'the smonnis and
tFar the pericds that Lender requires. The insuzance earrier providing the insuranee shadl be chosen hy Borrower subject io
Lender's approval which shall not be unreasonably withheld, I Borrower fails 1o trnintain coverage described above,
+ Lender may, al Lender’s option, obtain coverage (o proteel Lender's righfs in the Property in aceardanee with puragraph

7 L T P T SR A O CVR B LY LR LA T S S TP N L

Heon o Al insuranee policics ond renewuls shall be seceptuable (o Letder and shall inelude o standurd mortgnge clinse,
Lender stint] binve the right te hold the policies mud renewaly, 1 Lender requires, Rorrower shall promplly give 1o Lender
i receipty of paid premitms nd renewnl potices, In the event of loss, Borrower shall give prampt notice to the
- insuranee currier and Lender. Lender may make proofl of loss i not made promptly by Borrower, & 00 0 00 0
Unless Lenelerund Borrower utherwise agree in writing, insurance proceeds shall be applied Lo restoration oF repair
sof the Property dumeged, 16 the restomtian or repair is cconomieally feasible and Lender's seeurity is not lessened. 1 the
~restoration or repuir is ol economiently feasible or Lenduer's seeurity would he lessened, the insuranee proceeds shall he
- applicd (o the sums seeirer] hy this Seeurity Instrament, whether or not then due, with any excess paid to Borrower, I
i Borrower nhandons the Froporty, or does not unswer within 30 diys o netice from Lender thut the insurines earriet has
Sffered W settle weluim, e Pender may colleet tho insurmee proceeds, Lender may use the proceeds o repalr or
i restore the Property or to puy stis seeared by this Seeurity Instrunent, whether or not then due, ‘The 30-duy period will
fbegin whenthe notive B GIVERSS 0 pe 0 b e o g i it S e e 1
«i o Unless Lender and Borrower olherwise agree in wriling, any application ol procedds Lo prineipal shall not extend or
i« poatpone the due dale of the monthly puyments referred o in paragruphs 1 and 2 or change the amount of the payments, 1
punder puragraph 21 the Properly is ueguired by Lender, Borrower's right te any insuranee policies snd proceeds resulting
from damage o the Property prior to the aegquisition shall pass to Lender o the extent of the sums seeured by this
Seeurity testnament immedintely prior o e sequiaiiion, - o 5 e vl sl sl 0t
0, Occupnney, Preseevation, Maintenance it Protection of the Property; Borrower's Loan Application;
- Leaseholdy, Borrower shall oceupy, establish, and use the Property as Borrower's principal rexidence within sixty days
after the exceution of this Scearity Instrament and shall conlinue to oceupy the Property as Borrower's prinetpal
; residence for al feast ane year alter the date of oceupaney, uiless Lender otherwise agrees in writing, which consent shall
. nulbe unreasonably withhield, or unless extenuating cireomsilatens exist which are beyond Borrowes s contral, Borrower
shull not destroy, damage or impair the Property, allow (he Progeryto deteriorute, or commil waste on the Praperty.
. Borrower shall be in default iF any forfeiture aetion or proceeding,avlicther civil or eriminel, is begun that in Lenduer's
- goud Luith judgment could resultin fosfeiture of the Property or cliwrwise materiatly impair the Tien ercated hy this
Sceurity Instrument or Lender's sceurity interest, Borrower way eure such a defuubll and reinstate, s provided in
. pusagraph 18, by causing the uction or proceeding o be dismissed witiioa ruling that, iy Lender's good faith
 determination, prechides forfeiture of the Botrower's interest in the Property o sather meterisl impairment of the fien
~erented by this Sceurity instrument or Lender's securily interest, Borrower shall alse e in defunltif Borrower, during the
loan application process, gave malerially faise or inaccarate information or stutementsie Lender (ur fuiled to provide
, Lenler with any imaterial information) in conneetion with the loan evidenced by the Newe, ireluding, but not limited (o,
“representations eonecrning Borrower's oceupaney of the Property as u principal wesidence. I (s Security Instroment is
on aleaschold, Borroser shall comply with all the provisions of the lease, ' Borrowcr acquires 1ec1itle to the Property,
the teaschold and the fee title shall not merge unless Lender agrees (o the mergerin wrting, 00 o e o s
. 7. Protection of Lender’s Rights in the Properly. Il Borrower fails (o perfurm the coveiuni:and ngreements
contained in this Seeurily Instrument, or there is o legal proceeding that may significantly affect Lendcr's rights in the
- Property (sueh s a proceeding in bunkrupley, probate, for condemnation ar [orfeiture or to enforee laws or regulations),
then Leteler may doand pay for whatever ts neeessary o proteet the value of the Praperty and Lender's rights in the
Property. Lender™s actions may include poying any sums seeured by o lien which has priority aver this Security
Instrument, appearing in court, paying reasonable altomeys® fees and entering on the Property to make repairs, Although
* Lender muy take action under this paragraph 7, Lender does not have (o doso. " S T
' Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
- Seearity Instrament, Unless Borrower and Lender agree Lo other terms of payment, these amounts shall besr interest
rom the dute of dishursement ad the Note rate and shull be puyuble, with interest, upon notice from Lender to Borrower
reguesting payment, B O N B PR S
. 8. Mortgage Insurunce, Il Lender required mortgage insuranee us a condition of making the loun secured by this
“Seciwity Instrument, Borrower shall puy the premiums reguired o maintain the mortgage insurance in effeel, 11, for any
Crenson, the morlgage insurancs coverage requited by Lender lupses or censes 1o be in effeet, Borrower shall pay the

T

Form 3014 9/950
L 2

Paplesr Nlead ey

@@-GR(IL] (3051 Fage 2ot
£ -

T
R

~
X

05952225

EE T
Ayt ) N
Tt ato gLt

; TIwt
Py

-




UNOFFICIAL COPY

premiums required (b vbfain coverage substantally equivalent o the mortgage insuraiee previously in effet, at a eosl

- substantially equivalent 1o the cost to Borrower of the morlgage insurance previously in effeet, from an aliermate

thortgage insurer approved by Lender, [ substantially cquivaleat morigage insuranee coverage is not availuble,
Borrower shall pay (o Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being
paitd by Borrower when the insurance coverage Jupsed or ceased o e in effeet. Lender will aceept, use unsd renin these
payments as u Joss reserve in leuof mortgage insurance, Loss reserve payments may no longer be required, ot the uption
ol Lender, i mortgage insurance coverage (1 the amount and for the period that Lender requires) provided by an insurer
approved by Lender again beeomes available and is obtained. Borrower shall pay the premivms required (o maintain
mortgage insurance in effeal, or o provide a loss reserve, antil the requirement for mortgage insuranee ends in
aceordance willyany wrilten agreement hetween Borrower and Lender or applicable faw.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Prupuny Lender shall
give Borrower potice ad the time ul'or prior o an inspection spectlying reasonable cause for the inspeetion,

. 10, Condemnation. The proceeds of any award or claim Tor damages, direet or conseguential, in connection with
any condermnalion or other taking of any part of the Property, or lor cunvcyuncu iy Tiew of condemnation, are herehy
assigned and shadt b paid to Lender.

In e event o 1ot taking of the Property, the proceeds shall be upphul tor the sums \u.urul by this Sceurily
Instrument, whether Or 1ot then due, with any exeess paid to Borrower. In the event of a partial taking of the Property in
which the fair market yalve of the Property tmmediately before the taking is equal to or greater than the amount of (he
sums seeured by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums seeured by dhi Security Instrament shall be redueed by the amount of (he proceeds multiplicd by the
foflowing fiction; @) the waiwneunt of e sutns seeared immediotely belore the laking, divided Iy () the Tair market
vitlue of the Property immediately before the taking., Any balanee shall be paid to Borrower, Is the event of a partial
tuking of the Property in which the S Cmarke! value of the Property immediately hefore the taking is less than the
wmount of the sums secured immediately betore the taking, unless Borrower and Lender utherwise agree in writing or
unless applicable lnw otherwise provides, the proceeds shall he uppliccl to the sums secured by this Securily Instrument
whether or not the sums are then due,

H the Property is ahundoned by Borrower opifz aller notice by Lender 1o Borrower that the s.nnclcmnnr offers 1o
mike an award or settle o elaim lor damages, Borrew o fails o respond 1o Lender within 30 days alter the date the noliee
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
of Lo the sums seeured by this Security Tustrument, whetier oz not then due.

Unless Lender and Borrower otherwise agree in writitig any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred 150 mlr.u;_.,mph\ 1 and 2 or change the amount of such
payments.

i1, Borrawer Nut Released; Forbearance By Lender Not 4 Waiver, Extension of the fime for payment or
maodification of amortization of th stms secured by this Sceurity mstpznent granted by Lender (o any suceessor in
interest of Borrower shall not operate to release the labtlity of the origing. Borrawer or Borrower's successors in inferest,
Lender shall not be required (o commence proceedings against any suecessoanin interest or refuse to extend time [or
puyment or otherwise modify amortization of the sums seeured by this SecurigIestroment by reason of any demand
miwde by the original Borrower or Barrower's suecessors in inferest, Any forbenrssee by Lender in exercising any righn
or remedy shall not be a waiver of oy preclude the exereise of any right or remedy.

12, Suecessors sid Assigns Bound; Joint and Several Liability; Cu--;u,ncr-s. “he zavenants and agreements of
this Sceurily Instrument shall bind und benelit the successors and assigns of Lenderland’ Borrower, subject o the
provisions ol paragraph 17, Borrower™s covenanls and agreements shall be joint and several, Any Sorrower who co-signs
this Sczurity Instriment but does not exectite the Note: (a) is co-signing this Seeurity Instrument Oty to mortgage, grant
and convey that Borrower's interest in the Properly under the terms of this Seeurity Instrument (5) is nol personally
ohligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any Wiier Borrower may
agree to extend, modify, forbear or make any accommuodations with regard to the terms of this Sceurity Instrament or the
Nalte without that Borrower's consent,

13. Loan Charges. If the loan seeured by this Sceurity Instrument is subjeet 10 a law which sels maximum foan

“charges, and that Jaw is Jinally interpreted so that the interest or other loan charges collected or (o he colleeted in

connection with the loan exeeed the permitted Himits, hen: (a) any such loan charge shall be reduced by (he amount
neeessary o reduce the charge o the permitted limit; and (b) any sums already colleeted from Borrower which exceeded
permitled limits will be refunded (0 Borrower, Lender may choose (o make this refund by reducing the principal owed
under the Nute or by making a direet payment to Borrower. il a refund reduces prineipal, the reduction will be treated as o
partiad prepayment witheut uny prepayment charge under the Note,
14. Notices. Any notice (v Borrower provided for in this Seeurily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requises use of another method. The notice shall be direeted (o the
Property Address or any other address Bortower desighutes by notice to Lender. Any notice (o Lender shall be given by

Ferss 3014 8/90
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(st class muif to Lender's address stated herein ornny other aderess Lender desigrates by notice (o Borrower, Any notice
provided for in this Seeurily Instronment shnll lw deemed to buve hvuu 3,|VLn toy Burrnwu ar !,mclcr whm L,mn ns
pravided in this puragraph, o0 e SRR S B e S h
-1 18, Governing Liw; Severhllity. Ilu~. Sc-umlv [nstroment 4hul| hu guverned by federal inw uml llm huv af the
juristliction in which the Propenty is located, In the event (fut any prnvisiun or clouse of thiy S‘wurhy testriment or the
‘Nole conllicly with applicable law, sueh conlTier shall not affeel other provisions of this Securily Instrument or the Note
which cun be given effeet without the mmllutm s provision. To this ond the provistons of thn Sccurlly fhstrument and fhe
Noteare declured to boseverable, L0 0w o el cgra g UGk i e maie el e

16, Borrower's Copy. Borrower shull hc ;_,IVLH ke um[urmuiumynl the Note and nl Ilns Seeurity Instrume i i
------ 17, Trunsfer of the Property ur n Boneficlal uterest fn Borvower, If ab) or any purt of the Property or uny inferes!
initis soldortrnsferred (or it a beneficind intersst in Borrower s sold or transterred and Borrower is hiost s nutural person)
withott Lendes's prior writlen consent, Lender may, ut its oplion, tuquire imogdiole puyHichl in il eal all wumy seenred
hy this Secnrity Instrument. However, tis optionshidl notbe exereised by Lemler i exercise is probibited by federal fnw
as of the dade af this Seeurily [Instrament.

I Lender exercises this aption, Lendee shall give Borrower nolice of uuwluullun. Ihe notice shudl provide w period
of 10t less han 365 8ws from the date the notice ts delivered or maniled within which Borrower must pay wll sums secutd
by this Sceurity [nstpanent, [ Harrower tails (o pay these sums prioe o the expimtion of this period, Lender muy inveke
any remedies permitted by this Seeurity Instrutment without further notice o demund on Borroswer,

18, Borrower's Rigat o Reinstote. [ Borrower mewrs certaln conditions, Dartower shall lve the ug,hl {1 have
“enfarcement of this Hccm’lly tretrument discontinued wl any time prior o the carlier of: (@) 5 days (or such other period
applicuble law muy specity for reiistuiement) helore xale ol the Property pursunnt to any power of sade contained in this
Seeurity [nstratnent; or (b) enity ol ‘,.J(]L.IHLIE‘LI]'UILI[ILihl‘» Sceurity Instrument, Those conditions are that Borrower: (1)
pays Lender all sums which then worid be due under this Securily Instrument and the Note as if no aeceleration had
aceurrad; (b) cures any defualt of any Ghcr covenants or vgreements; () pays all expenses ineurred in enforcing this
Seeurily Instrument, ineludding, but not limi! ul {1, reasonable allomeys” fees; mid (d) tukes such action as Lender may
rumunulsiy regiire o ussure that the lien of dhis-Seeurity Instrament, Leirder's rights in the Property and Bormower's
abfigntion fo pay the sums seeured by this Seseiity fnstrament shall continge unehanged. Upon reinstatement by
Horrower, this Seeurity Tnstrument and the obligatisdscenred hereby shall remain fully effeetive as il o secelertion
had oceurred, Mowever, this Aightioreinsinle sholl nol applyis the ease of ncecleration under puragraph 17,

19. Sale of Note: Change of Loan Servicer, The Note o a partial interest in the Note (logether with this Seeurity
Instrument) may b soid one or mare thimes without prior notice 1o Borrower, A sabe may resull in n change in the enlity
(known as e “Loan Servicer”) that eolleets monthly paymentsaies under the Note and this Su.*urily Instrument, There
also muy be one or more chinges ol ibe Loun Servicer unretuled 10 wsate of the Note, 10 there is o chinge of the Loan
Servieet, Borrower will be given writien notice ol the chinge inueeorree with pumbruph t nbove ad npplicable faw.
“The notice will state the nume and address of the new Loan Servicer wathe wddress (o which payments should be made,
The notice will also contain any other information required by upplicable law,

20. Hazardous Substunces, Borrower shall nol cause or permit the presenes ase, disposal, storuge, or rebease of any
Huzardous Substutices ou o in the Property. Borewer shall nol do, not alfow anyase else to do, anything affeeting the
Property thut is in violation v any Environmental Law, The prt,c.uhm,lwwaualuu.u aalbnotapply to the presence, use,
of stotage o the Property of small quantities of Hazardous Substances thal ure genurlly cosognizad Lo be upprnprunk I
normul residential uses and to maintenanee ol the Property.

Borrower shall promptly give Lender written notice of any investigation, eleim, demand, lasvsuit or other aclion by
any governmental or regulalory agency or private parly involving the Property und any Hazeadous Substanee or
Environmental Law ol which Borrower hus actual knowledge. [f Borrower [eams, or is notified By aey governmental or
regulatory authority, that any removal or other ramedintion of any Huzardous Substance alleet: tn_y the Property is
neeessary, Borrower shall promptly take all neeessary remedial setions inaceordance with Environmental Law,

As used inthis paragraph 20, “Huzardons Sphstunees” are those substances defined as toxic or hazardous substances
by Buvirenmentad Law and tie [ollowing substances: gasoline, kerosene, other Bammable or oxie petrolenm prodcts,
tuxic pesticides and herbicides, volatile solvets, matetials conlaining ashestos or Tormabdehyde, and radionctive
materials, As used in this paragraph 20, “Environmentad Law” means federal lows and laws of the jurisdiction where the
Prnpl.l'l)‘ is located that refate to health, salety orenvironmental protection.

. NON-UNJFORM COVENANTS, Borrower and Lender Rirther covenant and ngree as follows:

21, Acceleration; Remedies, Lender shull glve notice to Borrower prior to ncceleration following
Borrower's breach of any covenant or sgreement in this Sccurity Instrument (hut not prior to nceeleration
under paragraph 17 unless applicable law providey otherwise), The notice shall speeify: (n) the default; (h) the
ncton required to cure the defoult; (€} a dale, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that failure to core the default on or before the date
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speificd in the notice may result in ueeeleration of the sums sceured by this Seeurity Instrument, foreclosure hy judicial
proceeding and sale of the Property, The notice shadl further inform Barrower of the right o reinstale alter aceeleration
and the right fo assert in the foreelosure proceeding the non-existence of i default or any olher defense of Borrower o
aceclerntion and Toreelosure, 1 the default is not cured o or belore the date specified in the notice, Lender, al s oplion,
muy require immedinte payment in full of all sums seeured hy this Seeurity instrument without further demand und may
forcelose this Sceurity Instrument by judicial proceeding. Lender shall be entitied to colleet all LXpLIISCS meurred in
pursuing the remedies provided in this paragraph 21, mdmlmb‘ hut not limited 1o, reasonable aftorneys® lvvwndmxl\nl‘
tithe evidence. - : :

22, Relense. Upon puyment of all sums swnru! hy lhl‘» Su.llrtiy Instranent, Lender shall release this Sceurity
Instrument without chiarge (o Borrower. Borrower shall pay sny recordation costs,

23, Wadver of Homestead, Borrower waives nll right of homestend exemptionin the Property.

**I’A‘[‘l.l[.ClA T DAVIS 15 EXUCUTING 'TH1S MORTGAGE SOLELY FOR TUE PURPOSE OF WATVING ANY AND ALL
MARTTAL AND GOMESTEAD RIGHTS®

24, Riders to this Seonrity Tastrunent. If one ar more riders are executed by Borrower and recorded together with
this Sceurity Instrument, G covenants snd agreements of cach such rider shall be incorporated into and shall amend and
supplemenit the covenants andl sgreements of this Security Instrument as if the rider(s) were o part of this Security
Instrument, |Chieek applicable bok{es)]

[ Adjustable Rate Rider (] condominium Rldu‘ ‘__J 1-4 Family Rider
[j Gradunled Payment Rider L..J Planned Unit Development Rider [ Biweekly I’dwnult Rider

_,,.l Balloon Rider u]] Rate Improvement Rider [ Second Home Rider
VAL Rider ~ Fther(s) [specily]

BY SIGNING BELOW, Bortower accepls and agries/to (he terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and lcurrwd’\wpn it. T
Wiltiesses:

A8l
Thepgwer

A (Seal)
PATRICTIA T. DJ\VIS -Beorrow

(Sea)) ) {Scal)

-Barower : <Botrower

STATE OF ILLINOIS, County ss:

e W ST
I, N ERemE C7 o /C & . Notary Public in and for said county and state do herehy
certify thul  REID E DAVIS A MARRIED MAN, MARRIED 'O PATRICIA T. DAVIS

, personally known (o me 1o be the sume person(s) whose
-name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
he - signed and delivered llms.mimsimmml s free and voluntary act, for the uses and purposes
therein sel forth, ' :
Given under my hand and ofticial quul this  14TH day ol APRIL ("\ 1995

My Cnmmissinnl xpires: /‘{/ F*é O /9 76 .

This ln\lrutmnt was prepared by: BETH JOHNSON

@6RIILI {D408) Poge U al JEROME GOLDEN Forsh 3014 9/90
8622284 NOTARY PUBLIC. STATE OF ILLINDIS S -
MY COMMISSION £XPIRES 9/30/96




UNOFFICIAL COPY

oo ADJUSTABLE RATE RIDhR B and
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THIS ADIUSTABLE RATH Rll)l IR is madethis 14TH tuy of apRIL' U a0 !.“ mel s
incorpornted Tnto iulll shul! be deemed to amend and supplement the Mnrtgugg, Deed of Trust or Seeurity Ded (the

“Security {nstrumeiit !y o!f the same date given by the umlmigncd (th Bnrmwc r ) fo seeure Hulrnwu 5 Adjmlulﬂc Rulu

YY)

_ Note (the “Note“y to NBD MORTGAGE COMPANY, , .
b X DELAWARE CORPORATION ””"“”“"”‘:”f“””i”I}}"”:i" i i
SRNEIS YR I CRIE S PITE i RS

(the “Lendery of the snme date i unwrnu;lhv prnputydcscrlhr([ Inl!u, bLum[y Im[rumuﬂnml lncnicdut A ,

1457 W AUGUSTA OTREET R

CHICZALO, IL 60622 o

: et Mo b
ot

it o e ) S

Lo S | Property Alltlrvs«[

T THE NOTE CONTNNS PROQVISIONG 2LLOWING FOR CHANGES IN THE TNTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE.U'MITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TlMl—. AND THE MAXIMUM RATE THE BORROWER MUST
TPAY. o o

ADDITIONAL L‘()VENANIS In .uidllum to the covenws und spreements mmh. in (he Se curity fuaumrrum
Botrowet atied Lender fartlier covenant and agree us follows: . L

‘A INTEREST RATE AND MONTHLY PAYMENT CHANGEU e Lo el T

*The Nute pravides for an initial interest mte of 7,875 1 %, The Note provides for changes in the
interest mte und the monthly payments, ws follows: -~ # R e L
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES R g

(A) Chonge Dates

The interest rate T wiil pay may change on the liest day of MAY . 1038, and an lhul (!uy Lvuy %Vg
1 2th month thereadter. Buch date on which my interest rate coudd change is culicd a "Chnngc ')w S L RS DVRIER m’
(B) The Index ' 0 SR o

Beginning with the first Chunge Date, my intterest rate will be bsed on un Index, lhu”lnd;.x ‘s The weekly average

yieht on tnited States Trensury sceurities udfu»rul to aconslam malorily of | year, a5 made availanie by the Pudera] |
Reserve Huunl. Thc mast reeent Index figure availuble us of the date 45 duys before each Change Dule is ealled the -

"Cureent Index,! b u‘.

I the Index is o longer wvuituble, the Note Holder will choose o new index which is bused upon compariahé.

information. The Note Holder will give me notice of this choice. "'f
(C) Calenlntion of Changes L
Befure cach Change Date, the Note Holder will culeutate my new interest fule hy adding o
THREE AND 000/100C pereentage point(s) ( _3.00 %) Lo the Corelidl

Inckex. The Noie Holder will then round the result of this addition 1o the nearest one-eighth of one pereentage poinl
(0.125%). Suhjeet to the limits staled in Seetion 4(1D) below, this rounded amount will be my new interest cate antil the

nexd Chunge Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2.. Singlo Family
Fags 1 0l 2

. 00051910
ﬂ‘ 12200051:0m ELECTRONIC LASER FORMS * (B00)32 20048
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The Note Holder will then determine the antount of the monthly payment that woukd be sulficient to repay the unpaid
prineipal that Fam expected 1o awe af the Change Date in full on the Muoturity Date at my new interest rate in substantially
cqual payments, The resull ol this calealution will be the new amoong of lnynumlhly payment.

(D) Limits on Interest Rate Changes

The interest e Lam required W pay ut!hc.'.n\ttlms\g Dute wﬂl hut be g l.mmrih.m 9.875 o
lessthan 8,825 . %. Therealter, my interest rate will never be increased or decreased on any single

n

Change Date hy morsthan two pereentage points (2.0%) from the rate of interest | have been paying for the preceding
[wetve months, My inicresi rate will never be greater than 12.875 . %.

(E) Effective Date i Thanges

My new inferest rate willocmome effeclive on cach Chunge Date., | will pay the amount of my new monthly payment
beginning on the Tirsst monthly pavment date after the Change Date until the amoeunt of my monthly payment changes
again.

(F) Notice of Chunges

The Note Holder will deliver or mail toie s notice of any changes in my interest rale and the amount of my monthly

puyment before the effeetive date of any change. The notice will inelude information reguired by law (o be given me and
also the titke and telephone nusiber of o person's!ewill answer any quu.!lun I muy huve regurding the noliee.

BY Sl NIN(: BELOW, Burruwu .u,u,pls and | lg,ruw to lln (ermss dml uwumnh r.nnl.unui in lhls f‘uhusmhlt Rate
Rider.

\%Sual) ‘ S : (Seal)
RICEA T DAVIS -Borbower ~Bortower

~

-' (Seal) ' (Scal)
»l:‘ PATRICIA T DAVIS Burrower R . " _ . Burzower
{a

g T

:‘,"': *RDATRICIA T. DAVIS 18 EXECUTING THIS MORTCACGE SOLELY FOR ‘IHE PURPOSE OF WALVING ANY AND ALL

il MARITAL AND HDMESTHAD RIGHT3#**
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