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Equity Credit Line Mortgage

THIS BQUITY CRULTVLINEMORTGAGH s made thin 19th duyol Decembor, 1994
botween the Mortgagor,  Leérsy Comer and Lorrayne J. Comer, hisy wife

{herein, “Mortgagor™),
and the Mortg,ngcu, ‘The Northern Truat Company, un Hiinois banking corporation, with ita main banking ofticeat 50 South
La Sallo Street, Chicago, [1tinoia 60675 {kerein, "Mortgagee”).

WHIIREAS, MuﬂymnrmmnnunA1MolhuNru1wnIrwutmnmmyLquh;@mdaneAgncmLm(ﬂw”Agn&mcm )
dated  pecember 19, 1994 Cprant b which Mortgagor may from time to time borrow fm%
Mortgsgee smounta not to exceed the nggregate outsiasding principel balancool $20,000.00
{the "Maximum Credit Amount™}, ptus interest thereon, #5ish interest is payable at the rate and at the imes provided fo 3
in the Agreement. All smounts borrowed under the Apreement plus intereat thereon sre duc and paynble oa\j
May 15, 2000  orpuch inter dato an Mortgage shall ngree, but in no event more than 20 years fter thing
dateof this Mortgape: ' &
NOW, THEREFORL, tu sccure to Murlgagee the repaymers at the Maximum Credit Amount, with inwrcfg
thoreon, pursusnt to the Agresment, the payment of all sums, with intoreat thereon, advanced in nccordunce herewith ¢
protect the seeurity of this Morigage, and the performance of thecovenantanra Lgrccmcnm of Mor!gup,m hercineontained,
Mortgagor does horeby mostguge, prant, waerant, snd convey 1o Mortgneee the Property located in the County of
Cook Stoteof Iinois, whichi has thestreetanidizssol 49 Pheasant Road
Matteson, Illinois 60443
(herein "Property Addren™), legnlly dencribed an;
Lot 405 in Woodgate Green, unil number 3, being a subdivision of part of
the northeast 1/4 of section 17, and part of the east 1/& of the north-
west 1/4 of said section 17, township 35 north, range 13,.@uat of the third
principal meridian, according te the Plat Therecof recorded Zotober 13, 1972,
as document number 22083599 in Cook County, Illinois, -

C}/Zoss/ (e |

Permanent Index Number 31-17-207-013

TOGETHER with all the improvements now or herealter erected on the property, and ail ensements, rights,
appurienances, renls, royalties, mineral, oil ond gas cights and profits, water, water rights, and weter stock, and all
{ixtures now or herealter attached to the property covered by this Mortgage: and all of the foregoing, together with said
property {or the lenschold eatate if this Mortgage ia on o leasehold) are herein referred to as the "Property”,

Mortgager covennnts that Mortgegor is lawbully seized of the eatute hereby conveyed and has the right 1o morigage,

_ grant, and convey the Praperty, and that Morigagor will wareapt and defend generally the title to the Property apaingt )}
* ¢claims and demands, subject to any mortgages, declurations, ensements, or restrictions listed in o scheduie of exceptions
to coverage in any title insurance policy insuring Mortgagee's inlerest in the Property.
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b
COVENANTS, Mortgagor covenants and agreea na followa:

§,  Payment of Principsl and Intercst. Mortgagor
shll promptly puy when due the principnl of and interent

on the indobtedness incurred purauant to tho Agreoment, |

togethor with ary feen and chargen provided In the
Agreemont,

2, Application of Payments, Unlean spplicable law
provides otherwise, all payments received by Mortgages
under the Agreement and paragenph 1 hereol shall be
applicd by Mortgagee lirstin payment of mounty puyublo
to Mortgages by Martgagor under this Mortgage, then to
intereat, fesn and charges payable to pursuant (o the
Agreoment, then to the principal smounts outstanding
under this Agresmant,

If Mortgagor has paid any precomputed finance
chorge, upon Mortgagor's payment of the entire
outstanding principai 4wlance and termination of the
Equity Credit Line, Morigsgor shall be entitled to n refund
of the unearned partion ofguch prepaid finance charge in
an amount not less than tic amount that would be
calculated by the sctusrislmethod, provided that
Mortgagor shall not be entitled to ny refund of less than
$1,00, Tor the purposes ol this puragraph the term
*actuarinl method® ahall mesn the metlod of allocuting
payments mado on a dobt helween Lho outataeding bilunce
of the obligation and the precomputed fiaee chnege
pursuant to which a paymont is applicd firat to tha arerued
precomputed [inance charge snd any remaincer i
subtracted from, or any deficiency is added to ‘he
outstanding balance of the obligation,

3. Charges; Licns. Mortgagor shall pny or causo to bo
paid il taxes, assessments, and other charges, fines, nnd
impositions atiributable to the Proporty that may sliain o
priority over this Mortgage, leaschold paymenta or ground
rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring
Mortgagee's interest in the Property (the "First
Mortgage™), il any. Upon Mortgagee's request, Mortgagor
shall promptly furnish to Mortgagee receipts evidencing
paymonts of amounts due under this paragraph.
Mortgagor shall promptly dischurge any lien thut has
priority over this Mortgage, except the lien of the First
Mortgage; provided, that Mortgagor shall not be required
to discharge any such lien so long as Mortgagor shall apree
in writing to the psyment of the obligation secured by such
lien in a manner aceeptable to Mortgagee, or shall in good
foith contest such lien by, or defend enforcement of such
lien in, legal proceedings that operate to prevent the
enforcement of the Hen or faefeituee of the Property or any
purt thereol,

4. Hazard lusurence. Mortgagor shell keep the
improvements now existing or hereafter erected on the
Property insured aguinst lous by fire, hozards included
within the term “extended coverage™, and such other
hazards ns Mortgagee may require and in such amounts
and for such periods as Mortgagee may require; provided,
that Mortgagee shall not require that the amount of such
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coverage cxceed that amount of coverage required to pay
the total amount secured by this Morigage, taking prior
liens and coinsurance into account,

The Insurance carrier providlng the inmirance nhal! be
chosen by Mortgagor and approved by Mortgagee {which
approval shall not be unreasonably withheld), All
premiums on insurance policies shall be paid In a timely
manner, All insurance palicies and renewaln thereofl shadl
be i form sceoplable w Mortgages and shall include &
stondard mortgage clause in favor of end In form
nceeptable 10 Mortgages. Mortgagor ohall promptly
furnigh to Mortgagee all renewal notices and all receipts
for paid premiuma. In the event of loss, Mortgagor shall
give prompt notice to the insurance carrier and Mortgagee.
Mortgngee moy make proof of losa if not made promptly
by Mortgagor.

Unlesn Mortgapee and Mortgapor otherwise apree in
writing, insurance proceeds shall be spplied to restoration
or repair of the Propoerty damaged, provided such

restortion or repuir i economically fessible and the

gecurity of this Mortgage is not thereby impaired, If such
restoration or repair ia not economically feasiblo or if the
necurity of this Mortgrge would be impnired, the innuranco
arnceeds ahall be npplied 1o the sume secured by i
Vortgage, with the oxcess, [ any, pald to Mortgngor, 11 the
Property is abandoned by Mortgagor or if Mortgagor fails
to respond to Mortgagee within 30 days from the date
notice it meiled by Mortgsgee to Mortgagor, that the
insurance corrier offern to settle a claim for insurance
bepelity Mortpagee is authorized to collect and upply the
inmneace proceeds st Mortgages's option either to
restaretion or repair of the Property or to the sums
secuied by this Mortgage,

Unless Mo:tgagee and Mortgagor otherwise agree in
writing, any eus application of proseeds to principat shall
not extend or pastane the due date of the payments due
under the Agreemini or change the smount of such
payments, If under parigraph 19 hereof, the Praperty in
acquired by Mortgagee, all-wight, title, and interest of
Mortgagor in and to any irsurrace policies and (n and to
the proceeds thereol resulting fiom damage to the
Property prior to the sale or ‘asaxsisition shall pass to
Mortgagee to the extent of the wnma secured by thia
Mortgageimmediately prior to such axleGr acquisition,

5. Dreservation and Maintenance of Property,
Leascholds;  Condominiums;  Plonned  Unit
Developments, Mortgagor shall keep the Property in
goad repaic and shall not commit waste or permit
impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is
on i lensehold. [T this Mortgage is on a unit in o
condominium or # planned unit development, Mortgngor
shall perform all of Mortgagor's obligations under the
declaration or covenants creating or governing the
condominium or planned unit development, the bylaws

Inltials;__
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and ropulntions of the condemininm or planned unlt
dovolopment, snd  conntituent  documents, I o
condominium or plenned unit dovslopment rider ia
oxeotited by Mortgagor and recorded ingothor with this
. Mortguge, the covenents and ngreements of such ridor
ghall be incorporated into and shall smend and
pupptement the covenants nnd  agreomenta of thin
Mortgngo an if the rider weren part hereo!, _
6. Protection of Mortgagee's Sccurity, 1! Mortgagor
tails to perform the covenants and agreemonta conlained
in this Mortgage, or if any action or proceeding i
commenced thut materially affects Mortgsgee's intereat in
the Property, including, but not limited to, any proceeding
by or on behall of a prior mortgageo, eminent domain,
insolvency, code enforcement, or arrangements or
proceedings involving & bankrupt or decedent, Mortgagee,
at Mortgagee's oztion, upon notice to Mortgagor, ma
make such appearancr, disburge uch sums and take Hucﬁ
action as is nocessary 1o protect Mortgagee's intorest,

including, but not limiies! to, disbursement of rensonable

nttorneyn’ feen and cniey npon the Praperty (o make
repaira,

Any amounts disbursed by Mortgegee pursuant to

this paragraph 6, with inleresi-erenn, shali become
additional {ndebtedness of Mortgagor aesured by this
Mortgngo. Unfeas Mortgrgor nod Mortgagee ageee 1o other
terma of payment, such amounts shall be payeble upon
Mortgagee's demand and shull bear interest frora the date
of disbursement pt the rate payable from time to't!ms on
outstending principal under the Agreement, Noiking
contained in this paragraph 6 shell require Mortgaged to
incur any oxpense or take any action hercunder.
7. Taspection, Mortgngee may make or cause to be
made reasonable entries upon and inspections of the
Property, pravided that Mortgagee shall give Mortgagor
notice prior 1o any auch inspection specilying reasonable
cause therefor relnted to Mortgagee's intercst in the
Property. .
8. Condemnation. The proceeds of any award or cleim
for damages, direct or consequential, in connection with
sny condemnstion or other teking of the Property, or part
thereol, or for conveyance in licu of condemnation, are
heroby wssigned and shall be prid to Mortgagee, In the
aventof i total taking of the Property, the proceeds shall be
applicd to the sums tecured by this Mortgnge, with the
excess, il any, paid to Mortgagor, In the event of partial
taking of the Praperty, that fraction of the proceeds of the
award with o numerator equal to the tetel of Loans and
other amounts secured immedintely before the taking, and
o denominator equal to the value of the Property
immediately before the toking, shall be applied to the
sums secured by this Mortgage, and e excess paid to
Mortgagor.

If the Property is abandoned by Mortgagor, or il after
notice by Mortgagee to Mortgagor that the condemnor hus
offered to make an award or settle a claim for damages,
Mortgagor fails to respond to Mortgagee within 30 days
after the date such nolice s muailed, Mortgogee is
suthorized 1o collect and apply the proceeds, at
Mortgagee's option, cither to restoration or repair of the
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property or to the fuma necured by thinMortgage,

Unless Mortgages and Mortgugor othorwine agree In

writing, any such application of proceeds to principal shall
not oxtend or pontpone the due date of the amount due
under tho Agreement or change tho amount of such
payments,
9, Morigagor Not Released, No extengion of the time
for payment or modification of any other torm of the
Agreemont or this Mortgage geanted by Mortgngee to any
auccessor in intercat of the Mortgapor shall operate to
relense, i ouny manner, the finbility of e origing
Mortgugor and Mortgagor'a asuccessors in  interest,
Mortgagee ahall not be required to commence proceedings
againsl nuch successor or refuse to extend lime for
payment or otherwise modily by reason of any demand
made by the original Mortgagor and Mortgagor's
BlICCessOrs in interest.

10. Porebearsnce by Mortgagee Not & Waiver, Any -

forchearsnce by Mortgagee in exorcising eny right or
remedy vader the Agreement, herounder, or otherwlse
altorded by upplicable law, shall not be o waiver of or
preclude the exercine of any much right or remedy, The
procurement of ingurance or the payment of taxes or other
licns or charges by Mortgogee shall not be a waiver of
Mortgagee's right to accelerate the maturity of the
indebtedneas secured by thinMortgage,

11, Succossors and  Assigns Hound; Joint and
Several Linbility; Coptions, Tho covensnts oand
agreements herein contained shall bind, and the rights
hereunder shalt inure to, the reapectivo guccenaors und
assigne of Mortgagee and Mortgagor, subject to the
nrovisions of parageaph (6 hereof, All covenants and
o, rsements of Mortgagor shall be joint and seversl. The
captions and headings of the paragraphsa of this Martgage
are tar sonvenience only and are not to bo used tointerprot
ar define the provisions hercol,

12, Lugislation Affecting Mortpogee's Rights, If
enactrnent o1 cxpiration of applicable laws has the effect of
rendering sny _provision of the Agreement or this
Morstgage uneniarceable according to its terms,
Morlgages, at its aplion. may require immediate payment
in full of sl sums sesured by this Mortgage and may
invoke sny remedica perniiited by paragraph 18,

13, Notice. Pxcept for aly rotico required under
applicable law to be given in anribss manner, (n) any
notice to Mortgagor provided for ir/this Mortgage shall be
iven by mailing such notice by certitisd inail addressed to
Eﬁortgugor at the Property Address ¢r .t such other
address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to
Mortgugee shatl be given by certified mail, return receipt
requested, lo Mortgagee's address atated herein or to such
other address a5 Mortgagee may designate by notice to
Mortgagor s provided herein, Any notice provided for in
this Mortgage shali be deemed to have been given to
Mortgagor or Mortgagee when given in the manner
designated herein,

14, Governing Law; Severability, Thia Mortgege shal!

b governed by the laws of lflinois, In the event that any
provigion or clause of this Mortgage or the Agreement

Inktisly: .
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other provisions of this Mortgage or the Agreement which
can be given effcet without the conflicting provision, and
to this end the provisions of this Mortgage and the
Agreement are declared to be severable; provided that
Mortgages mny exercitic ity teemination aption provided
in paragraph 12in the event of changes [n fuw nfter the dote
of the Mortgego. 7

15. Mortgagor's Copy. Mortgagor shell be furnished n
conformed capy of the Agreement and of thin Mortgagoat
the time of execution or alter peeordation hereof,

16, “L'ronsfor of the Property; Assumption, To the
extont permitted by law, if afl or sny partof the Property cr
an interent therein, incinding without limittion any part
of any beneficial interest in any trust holding title to the
Property, ia soldar tranaferred by Mortpagor without
Mortpageo's prioriritten consent, Mortgngee may, at
Mortgagee's option, dealure all the sums secured by this
Mortgage to be immediriely dug and payablz.

17. Revolving Crodi Lasn, This Mortgoags is given to
nechire o rovolving eredit lahianlens and until nuch loan s
converted to on installmont lean {ns provided in the
Agreement), and shall aecure notsaly preaently exiating
indeblednenn under the Agreomeni-but alse fulore
advances, whether such ndvances arc-zo'igatory or to be
made ot the option of Mortgagee, or othérwisg, 26 are made
within 20 years from the date hereo!, to the samo extent ag
it such future advances were made an the date of the
exccution of thin Mortgage, although there may teno
advance mada at the time of execution of this Mosiyage
and slthough there mey be no indebtedness secured hereby
outstanding at the time any advance is made, The lien cf
this Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its
filing for record in the recorder's or registear's office of the
county in which the Property ia lacated, The totat amount
al indabledness secured heechy may increase or decrense
from time to time, but the ot} unpaid principnl balance
ol indebtedness accured hereby {including dishursements
that Mortgagee may mnke under this Mortgage, the
Agreement, or any other document with respect thereto)
atany one mo outstanding shail not exceed the Muximum
Credit  Amount, plus interest  thercon, and  wny
dishursements made for payment of taxes, specinl
pasessments, or insurance on the l’mpcrty and interest on
such digbursements  (all such indebtedness  being
hereinalter referred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum amount secured hereby over
atl subsequent liens end encumbrances, includingstatutory
liens, cxcepting solely taxes and sssessments levied on the
Property given priority by law,

18. Acceleration; Remedies. Upon Mortgagor's breach
of any covenant or sgreement of Mortgagor in this
Mortgage, including the covenants to pay when due any

.JJ't:“'“;‘) , / Z’}
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/. Mor tgagor Lerdy Comer
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conllicts with applicablo tuwa, mich conllictahall not sffect w  oume sccured by thin Murtgtlgc, or the ocevrronce of an

Fivent of Delault under the Agreemont, which Lventa of
Defsult are incorporated herein by this reference an though
set forth in full herein, Mortgages, at Mortgagee's option,
may declare all of the suma secured by this Mortgage to be
immediately due snd payable without further domand,
may terminate the availability of loann under the
Agreement, and may forcelase thin Mortgage by judicial
H«wccding: provided that Mortgagee shall  notily

ortgagor ot least 30 days before instituting any sction
feading 1o repossession or forecinatire (sxcept in the case of
Mortgagor's abandonment of the Property or other
pxtreme circumatances), Mortgagee shall be entitled to
collect in such proceeding all 2xpensen of forecloaure,

including, but not limited to, rensnnable attorneys' fees, -
and costs of documentary evidence, nbstracts, and title

reports,

All remedies provided in this Mortgage are distinet

end cumtlative to uny other right or remedy under thia
Mortgnge, the Agreement, or afforded by law or equity,
md muy be exercised coneurreatly, independently, or
ateensivoly,
19, Assignment of Renls;  Appointment  of
Receiver; Mortpagee In Possession, As wdditional
security  hereunder, Morigagor  hereby  amsipns  to
Mortgagee the rents of the Property, provided that
Mortgsgor shall, prior to accelerntion under puragragh 18
hereol or abandonment of the Property, hove the right to
colleet and retain such rents s they become due and
payahle,

Upon asceeleration under paragraph 18 hereof or
ahandonment of the Property, and at any time prior to
iudicial sale, Mortgagee, in person, by agent, or by
‘adicially appointed receiver, shall be entitled to enler
upea, take possession of and monage the Property and (o
collect e rents of the Property including thoas past due,
All rentacoliccted by Mortgagee or the receiver shull be
applied firstan payment of the coats of management of the
Property and.col'cetion of eents including, but not limited
to receiver's fees, premiums on receiver's bonds, wnd
reasonable nttorneys Tecs, and then to the sums secured by
this Mortgage. Mortgagee and the receiver shall bo jiable to
account only for those renwgactunlly recoived,

20, Release, Upon paymeni i full ol all amounta
secured by this Mortgage and ~termination of the
Agreement, Mortgagee shail releaseihis Mortgage without
charge to Mortgagor. Mortgagee «nail, pay all costs of
recordationof the release, if any,

21, Waiver of Homestead, To the exiznt permitted by
law, Mortgagor hereby releases and waives ol rights under
and by virtue of the homestead exemption lawsa of [inois,

IN WITNESS WHERKEOFP, Mortgagor has excouted
this Mortgage.

X e prans,, /L Vgrtin~
Mos jgeor LorrZ?Tyneﬂ] . Comer
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.Stntc of Hlinoin ”
Clounty of } 58

I, the undersigned  MARIE PANTONE | , 1t Notary Public in and Tor said county and state, do hereby
cortify that LEROY COMER AND LORRAYNE COMER _ appeared befors me this day in
porson, and acknowledged that  THEY signed snd detivered the said instrument as THEIR

Ireo and voluntuey act for the uses and purposes therein set forth,

Given under my hand and official seal, thin ~ 19th day of April, 1995 , _

< */7/7) _' s f":/‘:./) f—v-—\-
My commission expiren 7 =X .2~ % Yy ‘ ,///::.2' Dig Lo el e,

NOTARY PURBLIC

~ Mail To: The Nestiern Trunt Company
At Tii» Home Loan Center B-A
50 SouthLxoslle Strect

TR LR A ARARA L AR L S ALLT s
“OFFICIAL SEAL .
MARIE PATTONE !

R s aand

Chicugo, Motary Pubile, Siato of [HiRok;
! g Ky Gomaisslon Leplros Feb. 24, 1818
””nn!ﬂ 6067:) A u Rt AR RRA LA LU A LR R R L, <..

This Document Prepared By

The Home Loan Cencze B-A &
50 South LaSalle Street N
Chiengo, Itinois 60675 l:j ‘
o
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