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THIS DOCUMENT WAS PREPARED BY ! JANA A, NUWER ’

AFTER RECORDING RETURN TO:
CN| NATIONAL MOHTGAGE co. :
7142 COLUMBIA GATEWAY OR., LOLUMBiA MO 21048 2132

ATTN: DOCUMENT CONTROL

{kp

Stute of Hlinoly

THIS MORTGAGE (“Secvrity Instrament”) 1s made on APRIL 12TH 1996 . The Muortgagor is
ROBERTO JURADO (AN TINMARRIED MAN)

("Borrower”). This Security Instrument la glven o CN | NAT IONAL MORTGAGE CO. , A MARYLAND
CORPORATION ) , )
o DEPT-N1 EECORDING $31.50
Te0000  TRAN 1430 04/726/9% 109151100 |
0 3O H-RPE-D2T7R2E05
. Cedr COUMTY RECORDEK '
which Is organized and existing under the lawsof ~ STATE-GF. MARYLAND - , and whose
addreas is P.O. BOX 3050 COLUMBIA, MARYLAND 21045-80B0
(“eender”), Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND ONE HUNDRED FIFTY ANDGO/100
Dollars (US, §#~=nnvvgy 180, OOJ
This debt Is evidenced by Borrower's note dated the same date as this Security hstrament ("Note™), which pmvldcs for monthly
payments, with the full debt, if not paid esrlier, due and paysblcon  MAY 18T (V2028
This Security Instrument seeures o Lender: (u) the repayment of the debt ovidences v the Note, with Inereat, and nll
renewals, extensions und modifications; (b) the pryment of all other sumy, with Interest, advivicsd under paragraph 6 (o protect
the security of this Securily Instrument; and () the performance of Borrower's cavenants anu agra=ments under this Sccurity -
Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and con'rey ‘o _Lender the following
described property located in CooK - County,
IHinols: .
LOT 4 IN THE SUBDIVISION OF BLOCKS 2 AND 2 IN LURTON'S
SUBDIVISION OF THAT PART NORTH OF ARCHER ROAD OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, iLLINOIS.

soézazgn

19-01-102-019

whichhas the addressof 2909 W PERSHING RD CHICAGD (Street, Cty,
MHinois 50632 Tip Code]  (*Property Address™);

5 /’1’2(9 zc/;/( (;‘) ' Fage 1016 ) FHA lllinots Morigage - 291
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TOGETHER WITH s}l the improvements now or hereafter creoted on the bmpcny, and }tll casements, rights,
uppurtcnunces, rents, roysities, mincral, oif and gas rights and profits, water rights and stock and all flxwres now or hereafier s
part of the property. All replacemonts and additlons shall also be covered by this Sceutlty [nstrument. AN of the forogolng i
referred to tn this Security Instrument s the "Property.”

’

7

BORROWER COVENANTS that Borrower 1a lawfully seised of the estate hereby conveyed and has the right 1o
mortgagr, grant and convey the Property and that the Property is uncneumbered, except for encumbrancea of record, Borrower
warrants and will defend gencrally the title to the Property aguinst ali claims and demands, subject to uny encumbrances of

record,

1. Payment of Prlne.lpui, Interest and Late Charge. Borrower shall pay when due the 'principal of, snd Interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Month!; Fayments of Taxes, Insurance and Other Charges. Borrower shall include In cuch monthly payment,
together with the prizeipal and interest as set forth in the Note and any late charges, an installment of any (u) taxes and special
assessments levied or 19 be Jevied ngainst the Property, (b) leaschold puymenis or ground rents on the Property, und (c)
premiums for insurance ccouired by paragraph 4. .

Each monthly installmeal 7or ftems (w), (b), and (¢} shall equal one-twelfth of the annual amounts, us reasonably
estimated by Lender, plus an aincue: suffielent to melntaln an additionu] balance of not more than anc-slxth of the cstimated
amonnts. The full annu! kmount for zach item shall be aceumulated by Lander within s perlod ending one month before an
ltomn would become delinguent. Lende: riall hold the amounts coliected In trust to pay itema (a), (b), and (¢} before they

heeome delinguent.

I at any Ume the tow) of the payments heid-by Lender for Hema (u), (b), ant (c), Wogether with the futire monthly
payments for such tems puyable to Lender prior oL due dates of such ltems, exceeds by more than one-sixth the estimated
amount of payments required io pay such itens when due, nnd il paymienls on the Note are current, then Lender shull elther
refund the excess over one-sixth of the estimated paymerits or eredit the excess over one-sixth of the estimated puymenis to
subscquent payments by Borrowet, at the option of Borrower,if the tolaf of the payments made by Barrawer for item (1), (b),
or (c) is insulTiclent to pay the ltem when due, then Borrowerahrll pey to Lender any amount necessary (o muke up the
deficlency on or belore the date the ftem becomes due,

As uscd !n this Security Instrument, “Secreiary” means tie Secrciary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a martgage insurance premism o the Secretry, cach monthly payment
shall also Include either: (i) an instatlinent of the annual mortgage insurance premiivi to be patd by Lender to the Secretary, or
(1) » monthly charge Instead of 8 mortgage insurance premium If this Security Insuurent Is held by the Sceretary, Each
monthly instaliment of the mongage insurance premium shall be In an amount sufieicat to accumulate the {ull annual

motigage insurance premium with Lender one month prior to the date the full annual mortgags Insurance premium Is due tothe |

Scerctary, or if this Sccurity Instrument is held by the Secrotary, each monthly charge sheli iz In an amount equal (o
one-twellth of one-half percent of the outstanding principal balance due on the Nole.

If Borrower tenders o Lender the full payment of ail sums sccurcd by thls Security Instrument, Boirover's secount shal)
he creditcd with the balance remaining for all Instalimenta for Hems (8), (b), and (¢) and any mortghge insirance premium
instaliment that Lender has not become obligated 1o pay W the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediatcty prior th & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender a4 follows:

Fitut, to the mortgage insurance premium 1o be pald by Lender to the Secrctary or to the monthly charge by the Secretary

instead of the monthly morigage insurunce premium;

Sccond, 1o any taxes, special nssessments, leaschold puyments or ground reits, and fire, flood and other hazard insurance
premiums, as required; .

Third, to interest duc under the Note;

Fourth, lo amortization of the principal of the Note;

Fifth, to latc charges duc under the Note,
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4. Fire, Flood and Other Huzuard Insurance, Borrower shall insure all Improvements on the Property, whether now In
cxistence or subsequently erccied, against any hazards, casunltics, and contingencles, inctuding fire, for which Lender requires

insurance. This insurance shall be malntained in the amounts and for the periods that Lender requires. Borrower shall also

lnsure all improvements on the Property, whether now ta exlaience or subsequently erceted, ngainst loss by floods 1o the extent
required by the Sccretary. All Insurance shali be carried with companies approved by Lender, The insurance policles and'any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and In a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If not made
promptly by Botrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jolntly, All or any part of the insurance procecds may be apped by
Lender, at lix eption, cither (a) 10 the reduction of the Indohtcdness under the Note and this Security Inatrument, first 1o any
delinguont amounts upplied in the order In parngraph 3, and thon 1o prepayment of principal, or () lo the restoration or repalr
of the damaged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the
monthly paytucras vrhich are referred o In paragraph 2, or change Lhe amount of such paymenis. Any excess insurance
proceed over an amaunt required to pay all autstanding indebtedness under the Note and this Security Instrument shal) be paid

W the entity legally entit’ed thereto,

In the event af forccionurs of Lhia Security Instrument or other transfer of Utle to the Property that extinguishes the
tndebledness, all right, tule and Inierest of Borrower in &nd to insurance policles In force shall pass to the purchaser,

5. Occupuncy, Prescrvation, isintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds, Borrower shall occupy, estebilsh. and use the Property as Botrower's principal residence within sixty days after
the exccution of this Security Instrument ard shall continue to occupy the Property us Borrower's prinelpal residence for at
least one year after the dute of occupancy, unluss)the Sceretary determines this requirement will cause unduce hardship for
Borrowet, or unless cxtenuating clrcumstanees exta which are beyond Borrower's control. Borrower shall notify Lendem of
#ny cxtenuating circumstances, Burrower shall not ceirindl waste or destroy, damage or substantinlly change the Property or
ullow the Property to deteriorate, reasonnble wear and tear ~xcepted, Lender may Inspect Lhe Property il the Property is vacant
or abandoned or the toun is in default, Lender may take reasopable action to protect and preserve such vacant or abandoned
PFroperty. Borrower shall also be in default If Borrower, during the Youn application process, gave materially false or inaceurate
information or statements to Lender (or falled to provide Lender vtk any materinl information) in connection with the loan
evidenced by the Note, Including, but not Hmiled 1o, representations Soseernlng Borrower's occupancy of the Property as n
principal reaidence. If this Security Instrument Is on u leaschold, Borrov roshull comply with the provislons of the leasc, If
Borrawer nequires fec title 1o the Property, the leasehold and Tee title shull not Ge raerged unless Lender ngrees to the merger in

wriling.

6, Chargen to Borrower and Protection of Lender’s Rights in the Property, RBarrower shall pay all governmental or

municipal charges, fines and impositiona that are not Included in puragraph 2, Borrowcr shall puy these obligations on time

directly w the entity which is owed the puyment. If fallure to pay would adversely affeet Lender's Interest in the Propenty, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 's perform any other
covenants and agreements conlaincd In this Security Instrument, or there is a legal proceeding thal may <ipnificantly effect
Lender's rights in the Property {such as a proceeding in bankrupicy, lor condemnation or to enforce laws or regulations), then
Lender may do and pay whalcver is necessury lo protect the value of the Property and Lender’s rights in the Property,
including payment of taxcs, hazard Insurance and other ltems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower und be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or cunsi:qucnlial. in connection with any
condemnation or other king of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this -
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note end this Security -

BNt 3§ i P AN

Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
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are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Secuity Instrument shall b pald to the entity logally entitled thereto,

8. Foen, Lender may collect feea and churges euthorized by the Secretary,

9. Grounds for Accalerstion of Debt.

() Default. Lender may, except as limited by regulations [ssucd by the Secretary I the case of puyment defaults,
require immediate payment in Tull of wil sums sccured by this Security lustrumient If;
{1} Burrower defnwlia by failing to pay in full any monthly payment required by this Seourhly Instrutent prior (o or
on the due date of the next monthly payment, ot , A
(if) Borrower defaults by failing, for a petiod of thirty days, 1o perform any other obligativus contained In this
Sceushy Insttument.

(b} Sale Witkeut Credit Approval, Lender shull, i permitted by applicable law and with the prior approval of the
Seeretary, requize dismedinte payment In full of all sums secured by this Sccurity Instrument if:
(1) All or parv-oi-tie Property, or a heneficial Interest In o trust ownlng all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent) by the Borrower, and
(i}) The Praperty is-iot occupicd by the purchaser ar grantce us his or her principal residence, or the purchaser or
graniee does so occupy tho Properiy but hlg or her credit has nov been approved in accordance with the
requirements of the Secretacy.

(c) No Waiver, Il circumstances ocenr t'hat would permit Lender o require immediste payment in full, but Lender
does not reguire such payments, Lender ddes nst walve it rights with respect to subsequent cvents,

{d) Regulations of HUD Secretary. In many circun slances regulationy lssucd by the Secretary will limil Lender's

rights in the case of payment defaulta to require impadiate payment in full and foreclose If not puld. This Securlty

Instrument does nol anthorlze nceeleratlon or foreclosure 7 not permitied by regulations of the Scerctary.

() Mortguge Not Insured. Horrower agrees that should this Sscurity instrument and the Note seeured thereby nol be

cligible for Insurance under the National Housing Act within 60 <lays from the date hereol, Lender nuy, at its opthon -

and rotwlthstanding anything in paragraph 9, require immediate paymerdt in full of all suma sceured by thia Security
Instrument. A written statement of any authorized agent of the Secrviary dated subsequont to 60 daya from the date
heteof, declining to Insure this Securily Instrument and the Note secured (hechy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be excrel<ed by Lender when the unavaliahility
ol insurance iy solcly due to Lender's fsilure to remit & mortgage insurance prenuni to the Seeretary.

10. Reinstatement. Borrower has u right o be reinsuated {f Lender has required immediate rayment in full because of
Borrower's failure to pay an amonnt due under the Note or this Security Instrument. This right aprites even afler foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum.a’lsmounts requlred to
hring Borrower's secount current including, to the extent they are obligations of Borrower under this Sceurlly Instrument,
foreclosure costs and reaspnahle and customary attomeys’ fees and expenses properly ssociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceuity Instrument and the obligations that it secures shall remain In effect
as if Lender had not required Immediate payment in full. However, Lender Is not required to permit reinstatement if: (i) Lender
has accepled reinstutement after the commencement of foreclosure procecdings within wo years immediately preceding the
commencement of a current foreclosure procecding, (ii) reinstatement will preclude [oreclosure on different grounds In the
future, or (iif) reinstalement will adversely affect the priority of the lien created by thiy Security Instrument.

L1. Borrower Not Relewsed; Forbearance By Lender Not 8 Walver, Exension of the time af payment or modification
of amortization of the sums sccured by this Sccurity Instrument grunted by Lender to any suceessor in Interest of Borrower
shall not operaie 1o refease the liability of the original Borrower or Borrawer's successor in intetest. Lender shall not be
required to commence proceedings against any successor in Interest or retuse to extend time for payment or otherwise modify
amortization of the sums secured by Lhis Security Instrument by veason of any demand made by the original Borrower or
Borrower's successors in interesl. Any forbearance by Lender |n exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ar remedy. .? .

f//"
1T

Paga 4 ol &

nliaN . .. FHAMTQAD

L GORELEN6

et

R R Y W




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Succenmsory and Axstgnw Bound; Jolnt und Several Liubility; Co-Signers, The covenanls and agreements:of thls

Securily Instrument shall bind and beneilt the successors and usslgns of Londer and Borrower, subject to the provisions of

paragraph 9.b, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signa this Seourity
Instrument but docs nol execule the Note: (2) ls co-aigning this Security Insurument only o mortgage, grant and convey that
Borsower's Inlorest In the Praperty under the lerna of this Securlty Instrumaent; (h) Is not personully obligated to pay the sums
socured by this Sccurity Instrament; and (c} agreca that Lender andd any other Borrower may ugree 10 oxtend, modify, {orbear
or meke nny sccommodatlony with regard to the lerms of this Securily Instrument o the Note without that Borrower's consent,

13, Notlees. Any notice w Borrower provided for In this Security Instrument shall be glven by delivering it or by mulling
it by st ¢luss mall unless applicuble lnw requires use of anothes method, The natice stnll be directed o the Property Address
or nny other address Borrower dealgnates by notice io Lender, Any notice to Lender shall be given by first clans mail 1o
Lender's address stated herein of any address Lender deslgnaes by notlce W Borrower, Any notice provided for in this
Security Instrument £2all be deemed o have been given to Borrower or Lender when glven as provided in this paragraph,

14, Governing L»w; Severability, This Sccurity Instrument shall be govermed by federal faw and the law of the
jurisdiction In which the Projwrty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suci conflict shalf not affect other provisions af this Security Instrument or the Note which can
be given effect without the conflictng proviston, To this end the provisions of this Securlty Instrument and the Note are

teclared to be severable.
15, Borrower’s Copy. Borrower shall te given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconitionally assigns and transfers 1o Lender ull the rents and revenuen of ihe
Property. Borrower authorlzes Lender or Lender's agzo'a 1o collect the renta and revenues and hereby directs ench lenant of the
Property to pay the rents 1o Lendor or Lenter's agents, [However, prior to Lender’s notlce to Borrower of Borrower's breach of
any covenant or agreement In the Security Instrument, Boriowe shall colleet wnd recelve all rents and revenues of the Property
o8 trustee for the benefit of Lender and Borrower. This assipnnent of renls constitutes an absolute assignment and nol an
assignment for additional sccurity only.

If Lender gives notice of broach to Borrower: (n) s} rents recelved by Borrower shall be held by Borrower o trustee for
henefit of Lender only, 1o be applicd to the suma secured by the Securliy mstrument; (b) Lender shull be entitled to eollect and
reecive al) of 1he rents of the Property; and (¢} cach tenant of the Property shali ray all rents due and wnpaid to Lender or
Lender's agent on Lender's written demand Lo the lenant.

Bortower hus not executed any prior assignment of the rents and has not and will perform any act that would prevent
Lender from exercising its rights under this paragrph 16,

Lender shall not be requited to enter upon, take control of or maintain the Property befare Ge2le giving notice of bresch
to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is & ‘orzash. Any application of
rents shall not cure or walve any defauit or invalidate any other right or remedy of Lender, This assignmient of rents of the
Property shall terminate when the debt sccured by the Securlly Instrument Is paid in full,

NON-UNIFORM COVENANTS. Bnrruw:f und Lender Murther covennnt und ugrccu;-i follows:
17. ¥oreclosure Procedure. It Lander requires immediate puynient in fell under paragraph %, Lender muy

foreclose this Security Instrument by judicint proceeding. Lender shull be entitled to collect all expenses incurred In
pursuing the remedics provided in this paragraph 17, including, but not limited to, rewsonable attorneys’ fees and costs

of titte evidence,

18. Ralesse. Upon puyment of al) suma sceured by this Security Instrument, Lender shull release this Securlty Instrument
without charge to Borrawer, Borrower shall pay any recordation costs,

19. Waiver of Homesteud. Borrower walves al) right of homestead exemption In the Property.
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20, Riders to this Security aatrument. If one or more ridets we exeeuted by Burtower and recortod ogether with this
Securlty Instrument, the covenunt'oi each such rider shull be Incorporated Into and shall umend and supplement the covenants
and agreements of this Security Instrurient s« if the rlder(s) Werce & part of ths Secutlty Instrument.

(] Condominium Rider [T Graduated Pnymcm Rider [] Other [Specify]
[ ] Planned Unh Development Rider [} Growing Equity Rider

BY SIGNING BELOW, Borrower sccepls and agrees w the terms contalned In this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

b_é_f / sz: g/ﬂ// (Scal)

ROBERTS JU ADO _ -Barrgwer
o] (Seal) -
~Borrawzr
(Scal) - (Scal)
-Borrswer -Bomower
STATE OF ILLINOIS, ‘ Cook County st
L e wiider o goeed .8 Nouu-y Public in and for sald county and tate do hereby ccnl!‘)
that
Roberto Jurado, an unmarrled man 1%5:
-\}
, petsonally known to me to be the same person(s) whose mmm(a) P
subscribed to the foregoing instrument, appcarcd before me this day in person, and acknowledged that he y,

signed and dellvered the said instrumentas - hg, t 4 [rec and voluntary acl, l'or thc uscs and purposes thcrcln sct Rnﬁ' &N
Given under my hand and offi¢ ‘z[.

gﬁﬂ? i> day of Apri
4 afaiyn Rittan W @mu
My Commission Expires: ¢ Ho *w Public. Blate of Minois E

My Comminsih E”‘ﬁ“ 6)25/97 Nowry Pubillc
BT 2 A -

This Instrument was prepared by:

Pepe B ol
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