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PR EERTRI S
PR A

o ek}

[ TR
TV T T IR PN,

PHICE IHDPED PLFPY SIX THOUSAND EIGHT HUWZRED AND WOALO0 by sy o o
L O LT T S VR FIC FRLE I S PR oL I JORPITRSTVRIN PO I e Dollars (U.S. $ i . 356,000 .00).
Thig tall is evidenced by Borrower's note datad the same daty es this Security Instrument ("Nate"), which provides
fur montiiy payments, with the full dabt, if not paid carlier, due anctpryabloon  MAY 1, 2002 0T
This Secuity Instrument secures to Lender: (a) the repayment of £13a debt evidenced by the Note, with Interest, and
ail renawals, extenslons and madifications of the Note;. (b) the payment of all other sums, with interos!, acdivancod

under paragraph 7 o prolect the securlty of this Socurity Instrumen, and (c) the performance of Borrower's
covenatts and agreoments under this Security Instrument and the Note. For this purpose, Borrower does heraby

mutyage, grant and canvey to Lender the following dascribad property focaled > COOK .. County,
B LOT 16 OF OLD SCHAUMBURG, BEING A SUBDIVISION OF PART OF WHE EAST /2, _

C.GF TG SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,. RANGE.10, EAST o
CF P TUIRD PRINCIPAL MERIDIAN,  IN COOX COUNTY, ILLINOIS. . W, ‘ S '
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all BASEMents,
appurlenances, and fixtures naw-or hereafter a part of the property. All replacements and additions shall also be
covered by thisg Security Instrumant. All of the foregoing s refered 1o In this Security instrumant as the "Propenty.”

Rt L
BORRCOWER COVENANTS that Borrower Is fawfufly seised of the estale hereby conveyed and has the right 1o
mortgage, grant, and convey the Property and that the Property is unencumbered, excepl for encumbrances al
record. Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenanis for ﬁationai use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promplly pay when
due the principal of-and interest on the debt evidenced by the Note and any prepayment and late charges due undos

the Nota,

2, Funds for Texes and Insurance. Subject to applicable law or to a written walver by Lendar, Borrower shall
pay to Lerdar on the dey monthly payments are due under tha Note, until the Note is pald in full, a sum (*Funds") fur
() yearly taxes and assesimiznts which may attain priority over this Securily Instrument as a flen on the Propeny: {b)
yearly leasehold payments o groynd rents on the Propenly, if any; (c) yearly hazard or property insurance premiums;
(d) yeatly flood insurance premisias, if any; (e) yearly mortgage Insurance premimums, if any; and () any sums
payabls by Borrower to Lander, In accardance with the provislons of paragraph 8, in leu of the payment of morigage
insurance premiums. These items are salied "Escrow items.” Lender may, at any time, cullect and hold Funds in an
amournt not to exceed the maximum amotint & lender for federally refated mortgage loan may require for Borrower's
escrow account under the federal Real Estair Settiement Procedures Act of 1974 as amended fram time to time, 12
U.S.C. Secllon 2601 e seg. ("RESPA", unless another law that applies to the Funds sels a lesser amowd. i <o,
Lender may, al any time, collect and hold Funds i zr-amount nat to exceed the lesser amount. Lender oy cifinate
the amcunt of Funds due on the basis of current dale-and reasonable estimates of expendilures of future Escrow
items or othelwise In accordance with applicable faw,

The Funds shall be held in an institution whose deposils are.insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an Institution) or in any Fedarz) Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Borrower for halcing and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require 3orower to pay a one-time charge lor an
independent real estate tax reporting service used by Lender in connecton-with this loan, unless applicnble Inws
provides olherwisa. Unless an agreement is made or applicable law requires inierast to be paid, Lender shall not b
required to pay Borrower any intsrest or earnings on the Funds, Borrower and Lewer may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give to Botrower, without cha’gs, an annual accaunting of the
Funds, showing credits and debits to the Funds and the purpose for which each deiit to-ihe Funds was imade. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

f the Funds held by Lendar exceed the amounts permitied to be held by applicable law; Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicaple law. [f the.amount ol the Funds
heid by Lender at any time s not sufficlent 1o pay the Escrow Mems when due, Lender may so.niotify Botrower in

« writing, and, in such case Borrower shall pay to l.ender the amount necessary to make up the deficiency. Borrower
4 shall maKe up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

o Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly tefund to Borrawa
;‘.; any Funds held by Lender. Jf, under paragraph 21, Lender shall acquire or sell the Property, Lende. prot to the
;4 acquisition or sale of the Praperty, shal! apply any Funds held by Lendar at the time of acquisilion o1 sate as @ credi
"4 against the sums secured by this Security instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note, ' ‘
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" 4. Chnrgon' LIunu. Borrownr shalf pay &if texes, aasessmerils, chargas lings and imposmm!a altributable to
e Prapey sehich mny altain priority aver this Saaurity Instrument, and leasohold peyments ot ground rents, if my,
Bnsovear shalt pay these obfigationy I tho manner pravided In paragraph 2, ar il nol pal In that manner, Borrowor
shistl pay them on ma directly to the porson owed payment. Bortowor ahall promplly fumish 1o Landor alf notices of
amnits {a G palel undor this paragraph, If Borrower makes these payments d:recﬁy. Borrowersha!} pmmp!ly rumlah
RS ui(Jl‘: ovidoneing the payments, . . R UV SS

Borrowar shall promplly dischargjo any llnn which has prlnrny ovar :his Seaurity Instrument unlass Bonowm; (a)
agrons i swritherg Lo tha payment of the obligation socured by the fian (n & manner accoptable to Lender, 1) contests
i Good faith tee hen by, or dolends against anforcomant of the ifen In, legel proceedings which In the Lender's opiniun
uperate to prevent tho enforcament of the flen; or (¢) secures from the holder of the llen an agreement salisfaclory to
Lustwine sitwrdinaling the fien to this Security instrument, Jf Lender datermlnes that any part of the Propeny Is subject
o b whie i oy attain priority over this Securlty Instrument, Lender may glve Borrower a notice identifying the flen.
Bunower shall satisfy the lien or take ons or more of the actions set forth above within 12 days of tha glving of notice.

. 6. Hazard or Property insurance. Borrower shall kaep the improvements now existing or heraaﬂer eractad on
liw Prapeity Insures Malnst loss by fire, hazards Inciuded within the term *extendad coverage® and any other
haziseds, inchding floct Hcodlng, for which the Lender requires Insurance. This Inguranca shall be maintained in
the amaunts arkd for the p wis that Lender roguires, The insurange carer providing the Insuranco shall ba choson
by Bucrowar sublect to LﬂnuB"a approval which shall not by unreasonably withheld, “if Borrower fndls to mantaln
cuvenngu dutivdbod ahove, Londer may, at Landoer's option, obtain coverage to protect Lendars r!ghls In tho Propaity

Ul db(.“ldmif‘a W““Pﬂlﬂgfﬁph? TN L A N A A ‘-‘. ot .:(s) (! BT I ,',—j L PR R 0 \“ by

- Alf Ingurance policles and renowals ahnﬂ lm socaptable o Lender and shall Innlude ] slandurd mongage clouse,
| encinr shall have the right to Hold the palicied and renewals., : it Landar requires, Borrower ahall promplly give o
Lender ol ceceipts of paid premiums and renews! notloes, In the event of loss, Borrower shall give prompt notise m
ot fresiedeten rnrrIPr and Lender Lender may rnute proot of loss it not mada promptly by Borrower, oo

Y]

. Unm. lnndm and £30rrawar otherwlsa agrae Ir wriﬂng, Ingurance procaeds shalf be applied to restoration or
tepnt ol the Property damaged, It the restoration or (epair 13 economically femsible and Lender's security is not
lossend, 1 the restoration or repalr is not economically taasthle or Lender's sacurity would he lessoned, the
insurance preceeds shall be applied to the sums secured by (his Secunly Instrument, whather or not then due, with
any axness paid to Borrower, 1§ Borrower abandons the Propeny. or does pot answer within 30 days a notice from
Lendder that tha insurance carrier has offered to settie a claim, titer Lender may collect the insurance proceeds.
Lendie masy use the proceeds to repair or restors the Property or (o pay.sims secured by this Security Instrument
visthi o not ther due, The 30-day perlud will begin when the notice Is given ’ e

T I T BT P B T B UT PR Ioh
. Unless Lendur and Borrower otherwlse agrse In writing, any application cf pf"’CPBdS to pnnmpal shall nof extend
at poblpone the due date of the monthly payments referred lo In paragraphs 1 #:1<-2 or change the amourt of the
paymenis. If under paragraph 21 the Propenry is acquired by Lender, Borrower's tigh 1o any Insurance policles and
proceeds resulling from damages to the Property prior to the acquisition shall pass (o [ siter to the extant of the
L siurad by this Security Instrument immediately prior to the acquisition. T W ¥ S,

8. Occupancy, Pressrvation, Maintenance and Protectlon of the Propany, Borrowe: s 1 can Appllcatlon,
Leascholds. Borower shall occupy, esiablish, and use the Property ag Borrowsr's principal reslaence within sixty
days afier the execution of this Security Instrumant and shall continue to occupy the Property as Burruwer's principal
rgsidence for al least one year after the date of occupancy, uniess Lender otherwlse agrees In wriling, which consent
shall not be unreasonably withhald, or uniess extenuating circumstances exist which are beyond Borrower's control
Borrawer shall not destray, damage or impair the Propeny, allow the Property to detariorate, or commit waste on t%'
ngn;rw. Bortowor shall be In default il any forfelture aclion or proceeding, whether civil or criminal, is bagun that

Laler's geed faith judgement could result in forfelture of the Propery or otherwise materially impalr the fien creat
w s Sty Instrument or Lender's security intorest, Borrower may cure such a default and teinstate, as provid
i pacgraph 100 by cnusing the action or proceedlng 1o be dismissed with a ruling that, In Lender's good fa
duteanination, preciudes forfeiture of the Borrower's interest in the Property or other matsrial impairment of the |
cresied by this Sueurity Instrument or Lender's securlly interest, Borrower shall also be in default if Borrower, during -
thes lomn appllention pracess, gave materinlly false or inaccurate Information or statements to Lender (or falled to
oot Lendur with any malorial informalion) in connection with the loan evidenced by the Note, lncluding. but not

el ba, L
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repregentaliony cnncnmln[)lﬁgnmwur‘s occupuney of 1;1a Jropen'_,l_as a(p;lc;ai rBche. It this Secuiity Instrument

is o & leasehold, Borrower shall comply with all the provisions of the lease, i Borrower acquires fre lille to the
Property, the lsasshold and the fee title shall not merge unless Lender agrees 1o the marger in wiiting.

7. Protection of Lender's Rights In the Property. 1f Borrowar falls to perform the covenants and agre e
cantainad ih this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
Property {such as pracesding in bankruptcy, probate, for condemnation or forfaiture or lo enforce tuws or regulutions),
the Lender may do and pay for whataver Is necessary to protect the value of the Property and Lender's rights in lhe
Property. - Lender's actions may include paying any sums secured by a lien which has priotity oves this Sveanity
instrument, appearing in court, paying reasonable attorneys' fass and entering on the Propeny lo make 1epaILs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccwed by
this Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage inaurance. if Lender required mortgage insurance as a condition of making the foan secued hy
this Securily Instruinent, Borrower shali pay the premiums required to malntain the monigage insurance in efiect. I,
for any reason, the maitgage Insurance coverage required by Lender lapses or ceases to be in effect, Bonower shail
pay the premiums requirac 1o obtain coverage substantially equivalent to the mortgage insurance previousty in effect,
at & cost substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate morgage Insurer approvad by Lander. If substantially equivalent morigage Insurance coverage is not
available, Borrowar shall pay fo Lerdor each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being pald by Borrower wheii Yi'e insurance covarage lapsed or ceased to be in effect, Londur will sceept,
use and ralain these payments as a lose raserve in lieu of morgage insurance. Loss reserve payments may no
fonger be required, at the option of Lender, if-mortgage insurance coverage (in the amount and for the puriod that
Lender requires) provided by an Insurer appreysd by Lender agaln becomes available and is obtained. Borrower
shall pay the premiums required to maintain mcitaage insurance in effect, or 1o provide a loss rasuive, untit the
requirement for mortgage insurance ends in accordence wvith any written agresment between Borrower and Lender ot
applicable law. '

9, . Inspection. Lender or lts agent may make reasofiz)s entries updn and inspections of the Propeity. Lender
ghall glve Borrower notice at the time of or prior to an inspectivr specifying reasonable cause for the inspechion.

10. Condemnation. The prdceeds of any award or claim fo¢ namages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or fei-conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender, '

_Inthe event of a total taking of the Property, the proceeds shall be appited to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Botrower. In the svratof a partial taking of the Property
In which the fair market value of the Property immediately before the taking Is equal *c or grealer than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by ‘he amount of the proceeds
muttiplied by the following fraction; (a) the total amount of the sums secured immediateiy befare ine taking, divided by
(b} the talr market value of the Property immediately betore the taking. Any balance shall be puirtto Botrower. In the
evant of a partial taking of the Property in which the fair market vaiue of the Property immediatery beiore the laking is
less than the amount of the sums secured immediately before the taking, unless Borrower anu-Lender otherwise

cagree in writing or unless applicable {aw otherwise provides, the proceeds shell be applied to the sums secuted by
gghis Security Instrument whether or not the sums are then due,

e _ _ , _
&3y 1§ the Property is abandoned by Borrower, or i, after notica by Lender to Borrower that the condemnor oltecs to
ake an awasd or settle a claim for damages, Borrower {ails to respond to Lender within 30 days aftur the date he

' irfiotice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or tepiut of

-

.'T2he Property or lo the sums secured by this Security Instrument, whethar or not then due.

', Unless Lender and Borrower otharwise agree in wriling, any application of proceeds to principal shall not extend

~or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such

payments. .

_ 11, Botrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment o
modification of amartization of the sums secured by Lhis Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liabiiity of the original Borrower or Bosrower's successors in
1041 1/95 page 4 of 7
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: u.u s ol R RYTRIUTeY atmll nul hu mquirud io commence proceadings agninu! any uuu.ausur In Inlomm or 1afuse to nxtﬂml

wine for payment o atherwiso modify amortization of the sums sacurad by this Securlly Instrumont by 1aason of wy

demand made by the original Borrower or Borrower's succassors In Interest, Any forbeardnce by Lander in uxerching
nny right o remecly shall not tea walver of or preciude the exercise of any right of remady SRR

LTy

W Surveesors and Asaigns Bound Joint and Savara[ Llablltty. Co-slgners " The caovenants amd
nginonts of Wis Securlly tnstrument shafl bind and benelil tho succassors and assigns of Lander and Borrower,
subjugl fa e provisions of paragraph 17, Borrower's covenants and agrecments shall be joint and sevoral, Any
Burrawrer who co-slgns this Sacudly Instrument but dows nol execute the Nole: (a) 15 co-signing Ihis Socurlty
lstiurant only 1o mortgage, grant and convey that Borrowar's inlereat in the Proporty under the terms of this Securlty
instrument; {h) Is not porsonally oblipated to pay the suma socured by this Security Instrumenl; and (c) agroos that
Lonelor and nny othar Barrowor may agreo to extend, modify, forbear or make any accommadaﬂons wtth regard to tho
frmr.u! i ccurlu Jnf*!rumnns o tho Nomwhhnm that erowms CORBANE, 1 - e I L

o, rwedds g .

......

13 L uun Chx fgns. 1! the loun sncured hy !hls Secuﬂty lnstrumom la subjoc lo a Iaw wluch sew muxlmum Ionn
clistgas, and that tov-is finally intorpreted ko that the Interest or other loan charges collected or to be coflecled in
cormuschon with tia e exceed the parmitted imits, than; (8} any. stich loan charge shall be redused by tho amount -
necessiry 10 raduce thé charge to the permitted fimit; and (h) any sums already collected from Barrowor which
uxinodod parmitted limils wiif he refunded to Borrower, , Lender may choose to make this refund by reducing the
pinipal oweed dnder tho Nole ooy making a direct payment to Borrower. If a cefund reduces principal, the reducilon
vl et trenstst s patlisl prepeyrient without any prapayment charge under the Note, i e T e

[y . ! Wb ,: "5 A

i

14. Motices, Any notice to Borrowr prcvidad for in thls Socurity inatrument shall be givrm by {lunvmlng [t or by
inaifing ¢ by 12t class nalt unloss appilcabla iaw requires uge of another method. The notice shall be diracted to tha
Prapeily Aditiess or any other addross Bormwer designates by notice to Lender. Any nottea to Lender shull be given
by first class mall to Lender's address stated heraln or any other address Lender designates by notlce to Borrowar.
Any niotlee provided for in this Security Instrument-ghall be deemed to have been given to Bormwer or Lender whan

aivan ag providod in this paragraph, oS T e e R o 2 e S e Tl e

15. Governing Law; Soverabliity, ‘This Security (nxtrument shall be govemed by federal faw and the law of the
jriselelion n which the Property Is located. Inthe event thatariy provision or clause of this Security Instrument or the
Nnto eonflints with applicable law, such canflict shall not aflect ther pravisions. of this Security instrumant or the Naole
which gin ba given oflect withou! the conﬂictlng prov!sion. To this nd the provlslons of this Sacurity tnstrument and

ilm Note are declared to be soverable, .. .. A il wsbaoldn bt wiadog 7 b v rrho
1 8. Borrowars Copy Borrawer shalf be given one conformad copy of rhv Nma and ol this Secwiry lnstlumem

R LYN

17, Teansler of the Proporty ora Bennrlclni Intarest In Borrower. ;f m‘ ot any part of the Propeﬂy o any
ezl i i sold of transferrad (of if a.beneficial intarest in. Borrcwar ls sold ortranstarred and Borrowor is not a
natural pusson) without Lender's prior written consant, Lender may, at lts oplion, raquxt Immedia!a pﬂymenl In full of
ul uins veunad by Whis Security Instrument, . Howsver, this optfon shall not be exarcissa by Lender if exarcise Is

pmhlbun )y fecloral law as of the date of this Sacurity Instrument. . i) nonos il ol eas T

" If Lender exercises this option, Lender shell give Borrcwer notlce of acceleration.” The” m"ce shall provide a
period of nol Jess than 30 days from the date the riotice Is delivered or malled within which Buarreier must pay alf
sums secured by this Security instrument, * if Borrower falls to pay these sums prior to the expirailon of this perlod,
Lindur may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower,

10, Borrowed's Right to Relnstate. ' If Barrowsr mests centain conditions, Bortower shall have the right to have
miforcemont of this Securlty Instrument discontinued “at ahy: time prior to the earfler of: (a} 5 days (or such c-mevrc‘D

petiod as applicable law may specily for rainstatemenl) before sale of the Property pursuant to any power of sale”y
cemtained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions®) .
are that Bonowsr: {a) pays Lender ait sums which then would be due under this Securily Instrument and the Nots ass1 -
i o necelation had oceurred; (b} cures any defadlt of any other covenants: or agreemerts; (¢} peys all expenses D
incinrod in ontercing this Secutlty Inatrument, including, but not fimited to, reasonable attorneys' fees; and (d) take ¢J .
siich agtion as Londer may reasonably Yequire to asstire that tha fien of this Security Instrument, Lenders nghts in the W

Praperty and

",’)‘.“! S

1041 1/95 Page 50f 7

NAE

}’,gs;‘«w};‘




952772920

Borrower's obligation ta pgyJJ»e\IsQ :I;gu& LyQisl é&lﬂw IIQJQ Eh)zﬂYcont}nue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations securad heteby shall remain tully etfective as
it no mccelaration had occurred. -Howaver, this right to reinstate shalt not apply in the case of acceleralion under -

paragiaph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or partial Interest In the Note (together with this Security
Instrument) may be sold one or mase timss without prior nolice to Borrawer. A sale may result in a change in the
entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security instrument,
There also may be ane or more changes of the Loan Servicer unrelated {0 a salo of the Note. 1 there is a change of
the Loan Servicer, Borrower will ba glven waitten nolice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and addrass to which payments
should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, usa, disposal, storage, or teleuse
of any Hazardous Substances on of in the Property. Sarrawer shall not do, nor alow anyone else to du, swything
affecting the Property that is In violation of any Environmental Law. The pracading two sentences shall not apply to
the presence, usw,or storage on the Propery of small quantities of Hazardous Substances that are nenerally
racognized to be aprroarate to normal residential uses and to maintenance of the Property. o

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsLit or other action by
any governinental or regusiory agency or private party Invalving the Property and any Hazardous Substance or
Environmental Law of which t1e Borrower has actual knowledge. : If Borrower leamns, or is notilted by any
governmental or regulatory autkorty. hat any ramaval or other remediation of any MHazardous Substance affecting the
Propary is necessary, Borrower shall nromptly take all necessary remedial actions In accordance with Environmental
As used in this paragraph 20, "Hazardcus Substances” are those substances deflned as toxic or hazaidous
substances by Environmental Law and ihe Iollowing substances: gasoline, kerosene, gther flammable or loxic

petraleum products, toxic pesticides and harbiciries, volatile solvents, matarials containing asbestos or formaltdehyde,

and radioactive materials. As used in paragreph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whera the Property is located thet relate'to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve noiice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Secur!ty Instrument (but not prior o acceleration
under paragraph 17 unless appilcable law provides otherwise). The.notice shall specify: {a} the default; (b)
the action required to cure the default; {c) a date, not less than 30 days from the date the notice Is glven to
Borrower, by which the default must be cured; and {d) that faliure to-Cxa the default on or betore the date
spocified In the notice may result In accsleration of the sums secured by this Securlty instrument,
foreclosure by judlelal proceeding and sate of the Property. Tha notice sha/i further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure praseeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the ueiault is niot cured on or
before the date specified In the notice, Lender at its optlon may require Immediate peyment in full of all sums
gecurad by this Securlty Instrument without further demand and may foreclose this Sccurlty Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses incurred In purculia the remedies
provided In this paragraph 21, including, but not inited to, reasonable attorneys’ fees an< costs of title
evidence.

.. 22, Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Sccurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right ot homestead exemption in the Property.

- 24. Riders to this Securlty Instrument, If one or mate riders are executed by Borrower and recordet loguthe
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inta nd shal
amend and supplement the covenants anc agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument,
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[Chock applicable box(os)]

;" + Adiuntable Rato Rider | Condominium Rldor | 1-4 Family Ridor

T Graduntod Paymont Rider || Planped Unit Development Rider Blwaekly Paymont Ridor
« | Balloon Rider | Rata improvement Rider Sncond Homno Rider

| VA Ridor __{ Qthar(s) [spocify]

RY SIGNING BELSW, Borrowar accapts and agrees to the terms and covenants contalned in this Sacurlty
testrumunl and fn sy sider(s) executed by Borrower and racarded with it.

Wilnassos, _
s 1 - T I‘ j
T, 87, VAV AL'\,«{\' - (Sonl)
JAs T BTN 7 - ) : -Borrawer
Soclal Security Number ,
_,}\ﬁuvi,\@i% 0“";(4 ~ {Sea)
ARIVIJAYA SINGH : Borrowar
Sotlal Sacurity Number
e (Seal) . (Soal)
-Borrower , -Barrower
Geial Goennil : -
Social Geoornity Humbor Sobis Securlty Number
STATE OF ILLINOIS, Drua My ~ County ss:
Eoobho thadtbamog oon : , 8 Natary Public In and-or sald county and state do horaby contity

Wi AGYTR SINGH and RRIVIJAYA SINGH, HUSBAND AND WIFE

, pergonally known 1o me to be the same narson{s) whese name(s)

subscribed to tha foregolng Instrument, appeared balore me this day In peraon, and acknowledaed thal L ho¥
siqned and dalivered the sald Instrument as their free and voluntary ach, for Hietiges and purpoges
jivwein sel forth, ) -
“Caann gnrler my hand and official seal, this o4y day of [\ Pr L 1 I("!‘/}E\“ :
e . . “ -
My Commussion EXpires: u 12y (._.,J-E'C\f’x‘\,k (L Dy bﬂf‘{\(&,\ CLO
o Notary Public &
( . ) ‘."ry ‘r-“, . '
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:W’"“;I‘*‘S@ vt
REMHETH KDRANDA e . ~ MIDAMERICA FEDERAL SAV, N ] y ;‘7 L
P2 S WASHINGTON ST, it AL SEAL"1112S WASHINGTON ST, SUITE 242 e B -
MARCROALLE, L 60540 :, Janin O, Dienarcia NAPERVILLE, IL 60540-7959 %
T HOTAIY PUBLIC, STATE GO LT o3
A CrmINVISSION fREe T LIRS f},{ :
. ~E
o
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Spaee Above this Lins for Recording Dty _

BALLOON RIDER ‘
(CONDITIONAL RIGHT TO REFINANCE)

i . . S ———— e gy < roe | Ve e e el P

THIS BALLOON RIDER ls mrdothls  237TH day of - ArRIL L85
and is hicorporalad into and shall be detmad to amand and supplement the Mortgaga, Deer of Trust or Dued 1o
Sacuie Dbt (ho “Security Instritmant’y 4t the same date given by Ihe undersignad {the "Berrower”) to securs the

Aoriower's biat to MIDAIT{RIC'X PRDERAL BAVINGS BANK {the "Lender)
of the samu date and covering the properly teeiibed In the Sncuilty tnstriument and fucated at:

149 JASON LANE, SCRAUMBURG, T Yasaw 60173 NS 1%

_ _ {Praprety Addrese) _
The imerast rale stated on the Mota is callod the *Nate Para” The date of the Nota s safled the "Nole Uata.” |
untierstand the Lender may transier tho Nots, Securlty Instrurasat and thls Rider. Tha Lander of anyone who takes
the Nate, the Securty instrumant and this Rider by transfar aid who ls entitied ta recelve paymaits under the Note
is cafled thn "Nota Holder”

ADDITIOHAL COVENANTS, In addition to thy covenants ana soreameris in the Security Instrument,
Boovrsr and Lender {futher covenant and agree ns follows {dasplte anyltung to the contrary contalined in the
Sovurily instrument or the Note). :

1. CONDITIONAL RIGHT 7O REFINANCE . : E
At the malurity date of the Note and Socurity Instrument (the *Maturity Date”), -wai o abio to obtaln & new

fonn ("Mew Loan®) with a new Maturfty Date of MAY 187 . 2038 , and whiinan Intareot rate oqualta
e "New Note Rate” datermined i accordancs with Section 3 below if ull the cunditlons pravidad In Sectiuns 2 and

© hoajoe e et (the *Conditional Refinancing Option”), 1 thosa sonditions are notsnet, | unasrstand that the Nato
Halogl 15 e no obligation to relinance or medity the Nola, or ta axtend the Maturlty Date, and that | will have lo
tepay the Mol from my own resources of find a lander willing to fend me the money to repay the Nota.

2. COMDITIONS TO OPTION ' _ e
it L want to exarolse the Gondilons! Refinancing Option at maturly, cerfaln conditions must be mel ns of ths ¢~

Maturity Nole, These canditlons are: (1) 1 must silll be the awner and eocupant of the proporty subjact to the €,
Gacunty insttumat (he "Property”); {(2) ) must be current In my monthly payrnents and cannat have been more w
than 40 days late on any of the 12 gohacduled monthly payments immediately proceding the Malurlly Date; (3} no ¢n
fion ngainatl the Propeity (excopt for taxes and speclul assessmenty not yal dus and payable) other than thal of the o)
Sacunty Insttument may exist; (4) the New Noto Rate cannot be more than five percontage pointle sbove the Nate ’N

Rate: and (5) 1 must make a written raguost 1o tha Note Holder as provided in Senlion 6 halow, W0
N
o

MULTISTATE BALLOON RIDER - Single Family - Fanﬂnla Mae Uniform fnsfrument Farm 3150 /80 1401 /865
Pago 1ot
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3. CALCULATNG THEZ NEW NOTE RATE _ o o )
Tho Naw Nole Rate will be a fixed rate of interest aqual Lo the Federal Matianal Mongoge Assoclation's magulrad
net ylokd lor 30-yaar fixad rate morlgages subject o a 80-day mandutory dulivery commitmerd, plus  oE MD QU
EIUHTH PERCHNT tounded to e nearest one-eighth of one percentage point (0.128%) (ths "New Note
Raig"). The required net yinid shall bs the applicable nal yleld In affect on the date and Ume of day that the Note
Holder recoives noticy of my election to exerclun the Conditionat Refinancing Option. [f thin required net yisid lo nat
avaliatile, the Note Holder will detormine the New Noto Rate by valng comparalite infornalion,

4, CALCULATING THE NEW PAYMENT AMOUNT _ _
Provided the New Nulw Rate as caloulated in 8ection 3 above (a not graater than five percentage points ahave
Hie MNote Ane and alt othe conditions requirad In Soction 2 nbova ma satinfiad, the Note Holder will dalmimine the
nmount af the monthly paymerd that witt be mallicient W rapay s full (0) the uapald prinelpal, plue (0) aecried bit
unpak! intareat. pivs (2 2l othnr suns 1wl owe Updar the Note and Securlly Instrutment on thn Malutity Oatn
(assurming my monthly payments than are current, as raquired under Soction 2 abave), over lo o of the New
Note al the New Note Rate In equal monthly peyments, Tha resull of this calculalion will by the ammunt of my now

principal nnd intersat paymant avery marth unill tho New Note is 1lly pald,

5 EXERCISING TACDCONDITIONAL REFINANCING OPTION

~ Tha Note Holder wilinotity nie at least 80 calendar days In advance of the Malurlty Dute and advign s ol the
princlpal, accruad but unpale niprost, and all alhar sums | am axpeciad to ows on tha Maturty Data. The Nota
Molder alao will advine me that may exorcise the Conditlonal Refinancing Optlert if the conditions It Seclion 2
abave are mel, The Note Heldei Wil provide sy payment recard informatlon, together with the nume, tiie and
address of the parsan reprasenting the Nate Holder that [ must notify in order to sxarcise the Conditional
Hatinancing Option. 111 maet the condidons of Sectian & above, | may axercise the Conditlonal Aafinancing Optlon
by natliylag the Nots Holder ne later than a4 celandar days prior to the Maturity Date, The Note Halder will calculate
(e flxect Mo Neta Hale hased upon tha Fudsm) National Mortgage Assnciation’s applicabla publishad requlrad net
yinld in etect on the date and time of day notiestisn 18 raceived by the Nute Halder and as calculated in Bactlan
above, | will lhen hava 30 calendar days to provide tha Note Halder with acooptabla proof af my roniired owhorsip,
ocupancy and property fien atatus. Befors the Mattrlty Dats the Note Hulder whit advise me of the now Intersst raln
(the New Nolo Rate), naw monibly payment amount ard < date, tima and place at which | must appear to sign any
documents raquired o compiets the required refinancing. - understand the Note Holder wiil charge ma a $250
processing fee and the costs agsociated with updating the tltle Instianve poficy, i any.

. BY SIGNING BELOW, Borrowar accapls and agrees 1o the tarms, and cavenants contalned In this Ballnon

Riclar.
j‘“ﬁ‘”’f }"""5/\ [Seal) _ /—‘ﬂ,m.t{’;@;ﬂ 'Q"TJWZV {Seal}
JAGUTR. SINGH 7 Borrower . TVIOAYA SINUK 7 Borrower
{Goal) (Seal)
- Bammowar ./ Boriywer
%

L
FTa g
[y, NN

QZE6ZLZS6

1401 1/85
Page2ofz -




UNOFFICIAL COPY

95272920 -




