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.

The Mortgagor is

RAMONA LOPEZ, UNMARRIED WER WARRIED
FERNANDO A LOPEZ, UNMARKIER NEVER MARRLED

whose address is ‘ :
2712 WEST JULIA CCURT, CHICAGO, IL 60647 .
("Bowoveer”). This Security Instrument is given
o o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and cxisting under the laws of  the State of New Jersey » and whase

ddress is 343 THORNALL ST EDISON, NJ 08837

22622286

J("Lender"), Borrower owey L ;mr th principal sunt

o aof

Ninety-Seven Thousand, Nine Hundred Four and 00/100

Dollars (U.S. § 97,904.00 ). This debi is evidenced by Borrower's Note dated the same dale as this
Securlty Instrument (“Note”), which provides for mantbtly payments, with the full debt, if not paid earficr, due and payable on

May 1, 2025 . This Security Instrument secures to Lender: () the repayment of the debi evidenced
by the Nntc with interest, and all renewals, extensions and modifications: ¢b) the payment of all other sums, with interest,
advanced under parpgraph 6 to protect the seeurity of this Sceurity Instrument; and {¢) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby martgage, gram and convey
to Lender the fo!lowmg, described property located in

COOK County, linois:
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LOT 11 IN BLOCK 1 (N W.G, COLE'S SUBDIVISION OF LOTS 22 TO 25,
JO MO A% IN BLOCK 2, LOTs 7 7o 12, 19 'TO 26, 34, 35 AND 36 1IN
BLOCK 3, LOTS 7 TC 12 AND 20 TO 20 IN BLOCK 5 IN STAVE'S SUBDI-
VISION OF PART O THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERMANENT TAX NO. 13-36-227-035

which has the address of
2712 WEST JULIA COURT, CHICAGO, IL 60647

TOGETHER WITH all the improvernents now or hereafter erected on the property, and ait ensements, rights, appurieninces,
rents, royalties, mineral, eiband pus rights mad prolits, water rights wd stock am! ntl Dxtwrey now or hereafter a part of the
property. AlE replacemenssand-xlditions shall also be eovered by this Securlty Instrument. Al of the Toregolng is ceferred to
in this Securlty Insirument as e ‘ruputy

BORROWER COVENANTS zites Borrower is lawlully selsed of lhc estate hereby conveyed and bas the right (o mortgage,
grant and convey the Property and-«hat the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generably the titte to the ©repoety against all claims and demands, subject (o any encumbrances ol record,

UN!FORM COVENANTS. Horrower and Lerder covenant and ngree as follows:
. yment of Principal, Interest and Late Chisrge. Burrawer shal} pay when due the principal of, and interest on, the
debt L‘denu.d by the Note and late charges due undec the Note,

2. Monthly Payments of Taxes, Insurmnee andd2ther Charges.  Borrower shatl inctude in cach monthly payment,
tugether with the principal and interest as set forth in the Nobawd any late charges, an instaliment of any (n) taxes and special
assessments levied or o be Tevied against the Property, (b) leatehold payments or grovnd rents on the Property, amd (¢} premiums
for insurance required by Paragraph 4.

Each menthly installment for ilems (a}, (h) and {c} shall equal ate- welfih of the anpual .nnmml.s s reasonably estimated
by Lender, plus an amount sufficient to maintain an ndditional halanee ol o moce than one-sixth of the extimated amounts,  Thie
full sesnuad smount for each Item shall be acewmulated by Lewler within @parind ending one wonth before an flem would become
delinguent, Lender shalt hold the amounts collected in trust to pay items (pe-<0) wwld (€) before they become delinguent,

i at wny time the wial of the payments held by Leader for items (@), (b) and (<)), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mece than one-sixth the estimated amount of
payments required to pay such items when due, and tf puyments on the Note are curren’; then Lender shall either refund the excess
over one-sixth of the estimsted payments or credil the excess over one-sixth of the esthiraied payments to subsequent pryments
by Borrower, at the opticn of Borrower. 11 the total of the payments made by Borrowe: foedtem Gy, (b)Y or {c) is nsufticiem
to pay the item when due, then Borrower shall pay to Lender any amount necessary to make, dmthe deficiency on or before the
date the item beeomes due.

As used in this Sceurity [nstrument, "Secretary® means the Secretary of Housing and Urbin Divetopment or his or her
designee. [n any year in which the Lender must pay a mortgage insurance premium to the Secretary, casa monthly payment shall
atso include either: (i) an instaltment of the annual morigage Insurance premium to be paid by Lender 10 fie Seeretary, or (i) #
monthly charge instead of & wortgage iusurance preminm if this Security Instrument is held by the Secictacy,  Gach monthly
installment of the mortgage tnswrance premivm shall be in i amount sufficien: 1o aceumulate the Tubl annual (v tgage insusinee
premium with Lender ene month prior to the dite the full annunl mortgage insurance premiom is dug to the Sceretary, or 1 this
Security ln'itrum(,n! is held by the Secrctary, each monthty charge shall be in an amount equal to one-twelfth of one-half pereent 3
of the outstarding principal balance due on the Note, N

If Borrower tenders to Lender the full payment of all sums secured by this Security lns(rumenl Borrower's account shall 0
be credited with the balance remaining for all instaliments for items (a), (b) and (c) and any mortgage insurance premium pg
instaltment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to ¢
Borrower. Immediately prior to a forcclosure sale of the Property or its acquishion by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b) and (¢},

3. Application of Payments, Al payments under Paragraphs { and 2 shall be applicd by Lender as [olfows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 0 the monthly charge by the Secretary
insteadt of the monthly mertgage insuranee premium;

Second, to uny taxes, special assessments, Jeaschold payments or ground rents, and lire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

ILLINCIS FHA DEED OF TRUST
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Fourth, (o amortization of the pringlpal of the Note; ¢

Fifth, o late charges due under the Mote,

4, Flre, Flood and Other lhundhmumnw.lmnmwrﬂmnnmmchmwuwummHanmLPmpuw.u%mhu;mW|n
exlstence or subsequently erecied, npainst any hazards, casunlties and contlgencles, inclading fire, for which Lender vequires
fsurance, ‘This insurance shall be malntalned {n the amounts and for the periods that Lender cequitres, Borrower shall adso Insure
all Improvements on the Property, whether now in existence or subsequently erected, against loss by foods 1o the extent required
by the Secretary.  All Insurance shall be carried with companies approved by Lender. The insuriance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable 10, Lender.

In he evenl of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and 10 Lender jointly, Al or any part of the insurance proceeds may be applied by
Lemder, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instroment, Tirst 10 any
delinquent mmounts appHied tn ihe order in Paragraph 3, and then to prepryment of principal, or (b) to the restoration or repair
of the dunuged property. Any application of the proceeds to the princlpal shatl nut extend or postpone the due dute of the monthly
payments which are referred to in Parageaph 2, or change the amount of such payments.  Any excess Insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Seeurily Instrument shall be paid 1o the entily
legally entitled thereto -

in the eventsol foreclosure of thisy Seeurity lstrument or other transfer of title (o the Property that extinguishes the
indebtedness, all right, e and imerest of Borrower I and to Insurance policies in force shall posy to the purchuser,

8, Occupaney, Freservation, Muintennnce and Peotection of the Property; Borrower's Loan Applicatlon; Lenseholds,
Berrower shall oceupy, eanbiish, and use the Properly as Borrower's principal residence within sixty days alter the exceotlon
of this Seeurity Instrument and sbadl contione o oceupy the Property ax Borrower's princtpal restdence for nt lenst one year nfter
the date of oceuprney, unlesy he Seeretary determines this requirement will couse undue hardship for Borrower, or unless
extenupting sircumstapces exist waich_ are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating
circumsiznces. Borrower shall notcammit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, rensonable wear and tear vxceprad, Lender may inspect the property if the property Is vacant or abandoned or the
toan is in default, Lender may take reasonabie acton to protect and preserve such vacant or abandoned property. Borrower shall
also be in delault if Borrower, during the lonn dpplization process, gave materially false or inaccurate information or statements
to Lender {or failed to provide Lender with any susterial information) in connection with the loan cvidenced by the Note,
including, but not limited to, npmmmmumuammunmﬂBonowwAImmmmmyOFUul%qwnyasapmmnmlnwdmmc IT this
Security Instrument is on it leasehold, Borrower shall worariy with the provisions of (e lease. [T Borrower acquires lee tide to
the Property, the leasehold and fee litle shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Kigints in the Property. Barrower shall pay all governmental or
municipal charges, fines and imposttions ti are not Included in Paragraph 2. Borrower shall pay these obligadons on time
directly to the entity which is owed the payment. IF failure to pay waukd adversely offect Lender's interest in the Property, upon
Lender's request Bogrower shall promptly furnish 1o Lender recelpt evidencing these payments,

If Borrower fails to nuke these payntents or the payments required by Paragreaph 2, or fails to perform any other covenants
anel agreements contained in this Security Instrument, or there is a legal procreding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation ort2¢nforce laws ar regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's ripnts in the Property, including payment of 1axes,
hazird insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additioniis Lh( ol Borrower and be secured by this
Security Instruiment, These armounts shall bear fnterest {rom the dute of disbursement, o/t Note rike, and at the option of the
Lender, shali be immediately due and payable.

7. Condemnation. The procecds of any award or claim lor damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condenmition, are hereby assigned and
shail be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrament,  Lender shall apply such proceeds Lo the reduction of the indebtedness under the Note ang m Securily Instrument,
first to any detinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of priacipal, Any dppllCdlI()n
of the prncuds lo the principal shall not extend or posipone the duc date of the monthly payments, which are referred to in
Parsgraph 2, or change the wmount of such payiments.  Any exeess proceeds over an amount regquired to pay atl owtstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Accelerstion of Debt,

(a) Detault. Lender may, except as limited by regulations issued by the Seeretary in the case of payment dd.\ui 5, require
immediate payment tn full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by (hls Security Instrument prior 1o or
on the due dale of the next monthly payment, or
(i) Borrower defailis by failing, for a period of thirty days, to perform any other obligations contained in tl‘m Security
[nstrument,
{(b) Suie Without Credit Approval, Lender shall, i permitted by applicable law and with thc prlnr approval of the
Secretary, require immediate payment in full of al! sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or part of lhc Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, snd

ILLINOIS FHA DEED OF TRUST
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(i) The property is i nccupw(; by the purchaser or grintee os h;s or n: tr princimcsidunl:c. or the purchaser or

gromee toes so ueeupy the Property, dut his or ber eredit bas net been approved in accordance with the requirements
of the Secretary, ‘ .

{c) No Walver, 1T clreumsynees geenr that would permit Lender o require Tmmediate pryment in full, but Lender doey
not require such pryments, Lender does nol walve its rights with respeet to subyequent events,

{d) Regulntions of HUD Secretory, 1o imnny clreomstnees regulntions Issued by the Secretrey will Yimin Lender's rights
In the ense of payment defauhy to require Inunedinte payment in [l and foreclose if not pald, Thiy Seeurity Tnsiromen
does not authorize acceleration or fereclosure i not permiiled by regulations of the Secretary.

() Mortpnge Not Insured,  Borrower sgrees that should this Security Instrument and the note secured tierehy not be
ehiplble for Insurance under the Natlonal Housing Act within 60 days Trom the dimte hercol, Lender may, at is option and
totwithmtinding anything I Paeagraph 9, require immediae pngmaul iy full of all sums secured by this Sceurity
Insteument, A sweitten siatement of any muthorlzed agent of the Seerctary dated subxequent 1n 61 diys o the dite hereof,
deciining to insure this Seearity Instrument and the note secured thereby, shull be deemed conelusive prool of such
ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
Insuranee is yotely due to Leader’s fafluce (o bt @ mortgage insurance premium 1o the seeretiey,

10, Relnsttencent.  Borrower has o right o be reinstated 17 Lender has required tmmediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Sceurity Instrument, This right applics even after foreclosire
woceedings are inetatuted. To reinsinte the Seeurity Instrument, Borcower shall tender in o tump sum all amounts reguired to
wring Borrower's accornt cureent including, to the exent they are obligations of Borrower under this Security Instruntent,
forectosure costs and repsopable and customary atorneys' Tees and expenses properly associated with e foreclosure proceeding.
Upon reinstaiement by Seerdaver, this Security Instrument and the obligations that i secures shall remain in effeet as il Lender
hud not required immedise gavinent i {ull, However, Lender is not required Lo permit reinstatement if: (1) Lender has aceepted
reinslatement after the commencetmant of foreelosure proceedings within two years immediately preceding the commencemen of
a current foreclosure proceeding, /uf) reinstatement will preclude foreclosure on different grounds in the futare, or (i)
reinstaiement will adversely aftect thopriority of the tien created by this Security Instrument,

t. Borrower not Relensed; Forbairance by Lender not a Wadver,  Extension of the time of payment or modification
of amortization of the sums secured by b Swcurity Insteument granted by Lender 1o any successor in interest of Borrower shafl
fot operate to relense the Hability of the origine! Borrower or Borrower’s successor in interest. Lender shall not be required 1o
commence proceedings against apy successor i interest or refuse to extend time for payment or otherwise modily wmortization
of the sums securcd by this Security Instrument by reavan of any demand made by the ariginal Borrewer or Borrower's successors
in interest, Any lorbearance by Lender in exercising «ay right or remedy shall not be i waiver of or prectude the exercise of any
right or remedy.

12, Successors nnd Assigng Bound; Joint and Seveeri-Ldablity; Co-Signers, The covenimts and agreements of this
Security Instrument shall bind and benetit the successors aid assigns of Lender and Borrower, subject to (he provisions of
Paragraph 9¢h). Borrower's covenants and agreements shall bejoiat and seveeal,  Any Borrower who co-signs this Seeurity
Instrument but does not execute e Note: (1) is co-signing this security Insirument only o morigage, grant and convey that
Borrower's imerest in the Property under the terms of this Sccurity fnsirument; (1) is ot personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any otaer Borrower may agree to extend, modily, forbear
or make any accommotiitions with regard to the terms of this Securily Instresient or the Note without that Borrower's consent,

13. Notlees, Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method, The aotice shall be divected to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shaii be given by Dirst class mail (o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notize provided for in this Sccurity Instrument
shall be deemed (o have been given to Borrower or Lender when given as provided in thiz Paragraph.

4. Governing Lasw; Severability. This Security Instrument shail be governed vy Soderal Jaw and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this-Secerity Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrummeat or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrumend aud the note are declared
to be severable.

15. Borrewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment ef Rents, Borrower uncondiienally assigns and transfers to Lender all the remts and.evenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs ¢ach tenant of the
Property to pay the renis to Lender or Lender's agents, However, prior 10 Lender’s notice 1o Borrower of Borrower's breach
of any covenant or agrecmeat in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propeny
us trustee for the benefit of Lender and Borrower,  This assignment of rents constitutes an absolute assignment and not an
assignment for additional seeurity only. : ,

If Lender gives notice of breach to Borrower: (a) all rents seceived by Borrower shall be held by Borrower s trustee for
benefit of Lender only, 1o he applied to the sums sccured by the Security Instrument; (b) Lender shali be entitted to collect and
receive all of the rents of the Property; and (¢) cach tenant of the Propenty shall pay all rents due and unpaid to Lender or
Lender’s ngent on Lender’s writien demand to the tenant, ,

Barrower has trot executed any prior assignment ol the rents il has not and will not perform any act thil wounld prevent
Lender from exercising its rights under this Paragraph 16.

Lender shail not be required to enter upon, lake control of or maintain the Property belore or after giving notiee of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is 4 breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the

ILLINGIS FHA DEED OF TRUST
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Propeety shall terminuto when the debt seeured by the Seeurity Instrument is

NON-UNIFORM COVENANTS. Hocrower and Lender farther covenant mid agree as follows;

17, Foreclosure Procedure: Lender af {ts option may requbre lmmedinte payniont fu fall of ol sumy secivnd by (hi
Seeurity Lnsteiment withoot Turther demund aud may forvelsse this Secority Insteument by judielsd proveeding, Lender
shull be entitled to coflect oll expenses Incurred in pursuing the remedies  provided Dy this paragruph 17, Inchiding, b
not Hmited (o, ressonable attoraeys’ fees und cost of title evidence, _

(8, Relewse, Upon pnyment of all sums sceured hy this Security Instrument, Lender shall release this Security Instrument
without ehuege o Borrower,  Borrower shadl pay my secordation vosts, _

19, Walver of Momestead,  Borrower waives nil clghts of homestend exemption in the Property.

20, Riders to this Security Instrament, N one or more riders sre exectited by Borrawer ind reeorded together with thiy
Sccurity Instrument, the covenants and agreemems of each sueh rider shall be incorporated into and shall amend and supplement
the covenumts and agreerents of this Security Insteument as if the rider(s) were a part of this Security Instrument,

The following ridersg are attached:

Adjustable Rate Rider

BY SIGNING BELO'W Borrower accepls and agrees to the terms comdutned i this Seeurity Instrument aoe in any rlderls)
- exeeuted by Borrower and receried with i,

- Withessey:

\Aéf/vvwﬂ’u/ fq%

RAMONA LOPEZ ,F/WM\NDD A LOPEZ

-

STATE OF ILLINOIS, COoK COUNTY ss:

1, the undersigned, a Noiury Public in and for said county and state do hereby certify thiy
RAMONA LOPEZ, UNMARRIED , NEVER MARRIED
FERNANDO A LOPEZ, UNMARRIED, NEVER MARRIED

personally known (o me to be the same person(s) whose name(s) subseribed to the foregoing instrument, appeared before me this
day in person, ard acknowledged that (he, she, they) signed and defivered the said instrument as (his, her, their) free and

voluntary act, for the uses and purposes therein set Torth, et Q-
Given under my hand and official seal, this Hep oy PR T Rrmrmamsrmmronssnpror %} ‘
Cy;jQrFF}C!AL SEAL” . % o]

My Commission cxpircs: - o HIA B. WITHALL ¢ ¥
d p § Notory Pubiic, State of linols  § &

. / ¢ My Commission Expires 7/20/96 3 ;‘3

: e SEPALADIDNPIINNI PSPPI PIPIIINR :

C-L0ILT PAGE 5 OF $:tiev.. | QRLAND PARK, IL 60462
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\., . 1317860492729
% . ' 616000675
' 1616000750
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this - 21st day of April, 1995 , g

is incorparated tnlo and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Securlty wstrament™) of the sume date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note")

to '

CHEMICAL RECIDENTIAL MORTGAGE CORPORATION, a corporation organized and
exlsLlng uader the laws of the State of New Jersey.

(the "Lender”) of the mangeedate and covering the property deseribed in the Sceurity Instrument and located al:

2712 WEST JULIA COURT, CHICAGO, IL 60647

[Prigsedy Adelreas)

THE NOTE CONTAINS PROV SIONS ALLOWING FOR CHANGES INTHE INTEREST RATE AND TUL
MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONI TIME ANETHEMAXIMUM RATE THE BORROWIER MUST PAY.

ADDITIONAL COVENANTS. In addion to/hie tovenanis nnd ngreements made in the Security Instrument,
Horrawer and Lender further covenant sl ngree o8 follows:

I, INTEREST RATE AND MONTHLY PAYMENT CdANGES

(A} Chunge Date

The imerest rate may change on the firstday of  July, 1996 . and on that day of each
succeeding year. "Change Date” means cach date on which the interest rate could change.

(B) The Index :

Beginning with the first Change Date, the interest rate will be bused ow-an“rdex. “lndex” means the weekly
average yield on United States Treasury Securities adjusied to o constant maturlty Citose year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure avaitatle 30 days before the Change
Date. If the Index (as defined above) is no longer availuble, Lender will use as a new Indes iy index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Incer;

(C) Calculation of Interest Rate Changey

Before cach Change Date, Lender will caleulate @ new interest rate by adding a margin of

Two & One-Half.
perceniage points { 2.500 %)wihe Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D} of this Note, this rounded amount
will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Chunges
The interest rate will never increase or decrease by more than one pcrccnmbu pmm (1 ()%) onany single Change

Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest g
rate stated in Paragraph 2 of this Note. N
(E) Culculation of Payment Change ]

[f the interest rate changes on o Change Date, Lender will culculalc the amount of monthly paymeni of principal  pg

Q

N

o

FHA Adjustable Rate Rider
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and Interest which would be necessary to repay the unpakl prlncl{ml bulanee in full a the maturity dme at the new
fnterest rate through substantinlly equal peyments, o making such ealeulation, Lender will use the unpaid principal
batunce which would be owed on the Change Date if there fiad been no default in payment on the Note, reduced by the
amonnt of any prepayments to principal. The result of this caleutation wilt be the amount of the new monthly paymens
ol principal and interest,

(F) Notiee of Chanpes

Lender will give notiee to Borrower of any change in the ilerest rate and mogthly paymeat amount, “The netice
must he glvenacleast 25 days before the new moenthly payment amount is due, and must set forth (i) the dale of the
notlee, (i} the Zhange Date, (10 the old interest rste, (v e new interest rive, (v) the new monthly paymem amount,
{vi) the Current (ndex and the date it was published, (vit) the method of caleulating the change in monthly payment
amount, amd (viii).woy ather information which may be required by law from time {0 time.

&) Effective Tate of Changes

A new interest rate’cofutated in pecordance with Paragraphs 5(C) and 5(1D) of this Note will become elfective
on the Change Date. Boerower «hinl) make n payment in the new monthly amount beginning on the first payisent date
which oceurs at least 25 days after Lender has given Borrower the nolice of changes required by Parngraph 5(F) of (his
Note, Borrower shall have no obligsdas to pay any fncrease in the monthly payment amount ealoulated in accondanee
with Paragraph 5(E) of this Note [nrany pavinent date occurring less than 25 days after Lender has given the required
notice, 1F the monthly payment amous't calzudated in aecordance with Paragraph 5(E) of this Note deereased, bl
Lender failed to give timely notice of the-decicase and Borrower made any momhly payment amounts exceeding the
payment amount which should have been statsdin a timely notice, then Borrower has the option to either (i) demanl
the return to Borrower of any excess payment, vl interest thereon at the Note rate (o re equal to the interest rate
which should have been stated Ina timely notice), or (i) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal, Lender's obligation to return any excess payment with interest on
detand is not assigeable even i this Note is otherwise "‘ss‘;qm'f before the demand for return is made,

BY SIGNING BELOW, Borrower accepss tnd agrees to the-tepas and covenannty contnined in this Agjustable Rae
Rider, -

/:(/VVVWBJJ % < LDl gt D

RAMONA LOPEZ NANZO A LOPEZ / 7

o
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