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MORTGAGE
THIS MORTGAGE (*Secuntv instrument’) fs givenon  04/07/88 - ‘
“The marigagor Is ELAINE 1 DAVIS /-#kA EAnE TRAE mveni e 10 Robert B DavisSn

(*Borrower”), This Security ystrument js plvun to FORD CONSUMER FINANCE COMPANY, INC
fts sucoessors and/or assigns, a _NEW 'fﬂﬁl( gorporation, whosa address g

280 EAST CARPENTER FREEXAY . TRAVING, TEXAS 76062 {"Lender"),
Borrower owes Lander tha principal aum of

'UP?E .ﬁUN%RgD EIBHTnTHDUSA _FIVE 'HUNORED SIXTY ¢1¥%¢UOLLARS AND EIGHTY CENTSw-w=--- doilara (U.S. $  108,585,80),
THiz dabt 15 evidenced by Borfowara Nole dated thu sarms date as (his Security Instrument (*Note*), which provides Tor
monthly payments, with the full debt, if not paid eariier, aue and payable on 04/12/10 ", This Seourity Instrurent

sacures 1o Lender: (a) the repayment of the dabt evidenced by the Note, with Irifarest, and il renewals, extensions and
modifioations; {b} the payment of all other sums, with interes’, advanced under paragraph 6 to protact the security of this
Security instrument; and (c) the performance of Borrowet's cuveriants and agreements under this Security Inatrument and
the Note, For 1hiE d?lnirposo. Borrower does hereby mortgage, gran’ rixd canvay to Lender the following desoribed property

located in L County, Muroie:
LOT 568 IN MATTESON HIG:
21 2 .HlH.D : Toriray oy mHoN RIGTANDS UNIT NO. 3, BEING A
3)-52-103 ~bl|-bocD SUBDIVISION OF THE EAST AT (1/2) OF THE HORTE WEST QUARTER

{1/4) AND THE EAST HALF (1/2 .
{1(4) AND THE EAST MALF (1/2) %¢ THE WNST UALY (1/2) OF ThE
MR 13 EASSATER (1/4) OF CecatoN 2z, TONNBELS 35 NORRE,
comiTY, 1iTRory, - THAD PRISCTINL MERIDINN, IN COOK

| 844 ADADEMY .
aNehee N e A hropery Addram)

TOGETHER WITH all the improvements now or hereafter ereated on the property, ard all easements, rights,
appurtenances, ronts, royalties, mineral, ol and gas rights and profits, water rights and sk ord all fixtures now or
hereaftar a part of the proparty. All replacemints and additions shall also be aoversd by this Securiiy [nstrument, All of the
furagoin:hia referrad 1o in this Security Instruinent e the *Property.” ‘

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hareby conveyed =n-has the right to
mortgage, grant and canvey the Property and thut the Property is unenoumbered, except far current taxes. Barrower
warrants and will defend generally the title 1o the Praperty aguinst all claims and demands.

1. Payment of Princlpal and Interest; Lata Charges. Borrower shall promptly pay when due the principal of and
intereat on the dabt evidenced by the Note and any fate charges due under the Nute.

: 2, Applioation of Payments, Unless npplicable law providen otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, 1o interest due; and last, to principal due,

3, Charges; Lisns, Borrower shall pay all taxes, nssessments, charges, fines and impoaitions attributable to the
Praperty which may attain priority over this Saourity Instrumant, and leasehold payments or ground rents, if nng. Borrower
shall pa'% on time dirsotly to the person owetl payment. Borrower shali promptly furnish to Lender receipts evidencing the

ayments.

P Bormower shall promptly discharge any lien which has prierity over this Security Inatrument unless Borrower. (a)
agrees in writing ta the payment of tha abligation securad by the lien in a manner acceptable to Lender; (hj ‘contests in
good faith the fien by, or defends against enforcemant of the lien in, legal proceedings which.in the Len er's opinion
cperate to prevent the pn{oroem,ant of the lian or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreerment aatisfactory to Lender subardinating the lien to this Seourity [nstrument. If Lender determines that
any part of the Property is subject 1o & lian which may attain priority over this Security Instrument, Lender may give
Borrawer a notics identifying the llen, Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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4, Nazerd Insurance. Borrower shall kesp the improvements now sxisting orghcmfter erected oh thq‘l;ropp '
inaured against ioss by fire, hazarda included within the uFr|m "axtendad coverage'iand-any other hazards for whiph,hndr:‘ll- :

" requires inauranos. This insurance shall. be maintained in the amounts and for the periods that Lender requires. The . .

“inaurzhes carrier providing the insurance shail be chosen by Borrower subject fo' Lender’s approval which shall not be

“unreasonably withheld, o -
- Al Insurance policies and renswals shail be acceptable to Lender and shall include a standard mortgage clause:’

thdor‘shﬁll,haw the ;ight to hold the policies and renewsls, If Lender requires, Borrowsr shall promptly give to Lenderall’ -

recwipts of E:id premiums and renswal notices. In the svent of loss, Borrowar shall give prampt notice to the insurance -
vcartier and Lender. Lender may make praof of loss if not made promptly by Borrower, . o

" Uniess Lender and Borrowar otherwise agree in writing, inaurance procesds shall be appliad 1o restoration or repair
of the Property damaged, If tha rostoration or repair is sconomically feasibie and Lendar's sacurity is not lesssned. f the -
restoration or repair iz not economically feasibie or Lender's sscurity would be lessened, the insurance prooesds shall be -
applied to-the auma secured by thia Seourity Instrutent, whether or not then due, with any excesa paid to Eorrower, [f -
Borrowar abandona the Property, or dosa riot answer within 30 days a notice from Lender that the insurance carrler has
offersd 1o setiie a olaim, then Lender may collect the insurance proceeds. Lender may use the: 1prnnudl- to repair or
restore the Proparty of 1o mv sums seourad by this Security Instrument, whether or not-then dus. The 30-day period will
begin whan ths notioe is B on, . . .

Unia=s Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postsons the due date of the monthly payments referrad to in paragraph 1 or change tha amount of the payments, If
under paragraph 20 *he Property is acguired by Lender, Borrower's rl{ht to any insurance policies and proowsds resulting
from damage to t'o Froperty priar to the &oquisition nhall pasa to Lender 1o the sxtent of the sums secured by thia
Security Instrument imr;sdiately prior to the acquisition, . _

.5, Prusarvation a°.a Maintenance of Property; Lanseholds, Borrower shall not destroy, damage, or submnﬂnlltr_ .
ahangs the Property, ail~» the Property to deteriorate or commit waste. [f this Security Instrument (s on & leasshold,
Borrowar shall comply witi: th.e aravisions of the lsase, and il Borrower acquires fee title to the Property, the leasshold and
1oe title shall not merge unless Londer agrees to the merger in writing, o

8, Proteotion of Lender’s. R'ghts in the Pro?u Y It Borrowar fzils to parform the covenants and agreements .
contained in this Secunty instrunier.t. or there is a legal proceeding that may significantly atfect Lender's rights in the
Proparty (such as a proceeding in ankruptoy, probate, or condemnation or. to enforce laws or regulations), then Lender - .
may do and fay for whataver is necessz.y ‘o oratect the value of the-Property and Lender's rights in the Property. Lender's.
actions may include paying any sumas securzd by a flen which has priarity over this Sooumz instrumeny, arpogrin In'oourt, -
paying reasonable attomeys’ fess and eniering on the Property to make repairs. Although Lendar may take action-Under
this'paragraph, Lender-doss nothavetedose. .

.. Any amounts disburaed by Lender unde: s paragraph shall become additional debt of Borrowsr secured by this -
Seourity Ingtrument, Unless Borrowsr and Lender 2,750 & ather tarms of payment, thess amounte shall bear interest from. -
the date of disburssment at the Note rate and nr;n'.' ko payable, with interest, upon notios from Lender to Borrower
requesting payment. .. ) . - . S

- -7.Inspactian, Lender or its agent may make reasonsuis ontries upen and inspectiona of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8, Condamnation, The proceeds of any award or claim f.r Jamages, direct or consequential, in connection with any
candsmnation or other taking of any part of the Froperty, or for cunvayanoce In lieu of condemnation, are hereby assigned -
. boent of o otal taking of the Property, the prooveds shss e applisd 1o th d by this Seour

I thie. avent of a total taking of the Propaerty, the procseds unp!s e applied 10 the sums seoured - » Secu
Inntrument, whether or-not then due, with any excess pald to Borrower. (n the syant of a partial uk‘nu of the Propun;x
uniess Borrower and Lender otherwise agree in wvltln]n. the sums seolre uy this Swuriq’ mmumam shall be reduged by
the amaunt of tha proceeds multiplied by the: following fraction: {a) the totali amount of the sums sscured immadiately
bo;fgrtc -t‘ll\io-ts_‘l’dnﬁ. divided by (b} the fair market value of the Property Immaeoistsly oefore the taking. Any balance shall be

aid t0 the Horrower,
2 -H the Property la abandoned by Borrower, or if, after notice by Lender to Ruriawer that the condemnor offera to
make an award or sattle » ofaim for damagpes, Borrower faila to respond to Lender within 30 days atter the date the notice
is given, Lender is authorized to callect and apply the procasds, at its option, sither to estoration ar repair of the Property
or to the suma seaured by this Security instrument, whaether or not then dus, o

Unless Lender and Borrower otherwise agres in writing, any application of procesds to riioipal shall not extend or
postpone the dus date of the monthly paymente referred to in peragraph 1 or change the amaunt /A suah ?:ymm ‘

‘9, Borrowsr Not Relessad; Fotbesrance By Lendar Not a Waiver, Extension of e e for payment or
modification of amortization of the aumas seoured by thin Seourity Instrument granted by Landzc ‘o ahy sucoessor in
interest ot Borrowsr shall not operate to reteass the llabllity of the original Barrower or Borfowei's «:cuessors in interest,
Lender shall not be required 1o commence procesdings againet any sucosssor in interest or refusc-t2 oxtend time for
paymant or otherwise madify amortization of the sums ssoured by this Seourity Instrument by reascn of any demand
inade by the eriginal Borrower or Borrowaer's auccessors in inu:zut. Any forbearance by Lender in axercising any right or
nmad_(_ shail not be a waiver of or preclude the exarcise of any right or remedy.

0, Successors and Assigns Bound; Joint and Sevaral Liability; Co-gignera, The covenants and agreaments of this

Seourity Instrument shall bind and benefit the nuccessors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16. Borrowet's dovenants and: agreemants shall be ‘Joint and several. Any Borrowsr who oc-gigns this Security
instrumant but does not exeoute the Note; (a) is oc-aigning this Seaurity Inetrument only to mortgags, grant and convey
that Borfower’s interent in the Property under the terms of this Security Instrument; (b) is not porsonally nbliated 1o pa
the aums ssaured by this Security instrumant; and (o) agrees that Lender and any other Borrowar may agree to extend,
modify, forbear or make any accemmodations with regard i the terms of this Security Instrument or the Note without -
that Borrower's consent.

‘Y1, Loan Charges. If the loan secured by this Security Instrument s aubject to a law which sets maximum loan
charges, and that law io finally interprated so thet the interest or other |oan charges collected or to be colleoted in
conheation with the loan sxcesd the permitted limits; then: {a) any such loan charge shall be reduced by the amount
no_qcl)_mx 10 reduce the charge 1o the parmittad limit, and {b) any sums already collected from Borrower which exceeded |
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reduping the g;‘moipnl owed’
Ungjorl the Note of tby making a direct payment to Borrower. i a refund reducee principal, the reduation will be treated as a
partisl prepayment. ,

o 95272025 o




UNOFFICIAL COPY




o 12:it'oall_lntlon Aﬂ_,-minq Lander's R El It enactment or._.o_:lt-[r‘,aﬂqn of | 'ppIIEzquXNg has the etfect of rendering
B ‘Frovil on of tha.Note or this Jequrity n_c‘emmmLune orosabie naoordlnqo ta"iln tarms, Lander, oy Jta optlan, may .
g ?.qu e l.mmt.lﬂlata qs mant in full of ,uil-nulw\s vanured by this Bs?url Inatrument an nmv inv_uk% ahy remedion parmjtied

: v;-wnﬁr_lu h 29, i Lender sxerciies this optlon, Lender shall take the steps Npecilisd In the yscond paragraph o

aragraph 18, : .

P 'g‘l ..Notices. Any notice to Borrower provided for in this Security inatrument shall be given hr delivering it or by
mailing it:Ai:jv first class mail uniess applicable law requires use of another methad. The notics shall be directed to the

Property Addreas or any other address Borrower designates by notice to Lender, Any'notice to Lender shall be given by

ﬂ_u_uﬂan mnail 10 Lender’s address stated hereln or any other address Lender deaignstes by notice to Borrower. Any notice

provlia:g ih{hgn' this Stht‘lritv Inatrument shall be desmed to have been given 1o Borrower or Lender when given as
ro n this paragraph, _ ‘ ' ,

P \‘_,14.'Govar%lngil;:w'- Savarability. This Seourity instrument shali be governad by federal law and the faw of the
: wrlidiotlon in w_hinhlihT roperty ia iooatsd, “\ the svant that any provision or clause of this Security Inatrument or the
"Note gonfliote with n;:r Ioab10 faw, such 'nu?t ot ahall net atfent othar provislona of thia eaurlty Instiument e _theéd?te

hict aan ba-given effeot without the contliating provirion. To this end the provision ol this Seourlty Instrurnent and {h
ote are declared to be severable, :

15. Borrower's Cop& Borrower shall be given one conformed copy of the Note and of this Security Instrument,

18, Trap=Tur of the Property u{ s Bonoficial Interest in Borrowsr. If all or any part of the Property or any interest in
it Js 86-ur wransterrad {or if a beneficial Interest in Borrower ia sold or tranaferred and Borrower i not a natural person)
without Lender's prir: written consent, Lender may, at its option, require immadiate paymant in full of all sumas secured by
this Seaurity instruzaent, However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Securin Instrument,

If Lendar exetcivar inia optian, Lender shall give Borrower niotice of acceleration, The notice shall provide a period of
not fess than 30 days #1ar the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Saaurity Instrument. i Brrrowat falls to pay theae sume prior to the sxpiration of this pariod, Lender may invoke any
remadies parmitted by thls Sacoity Inatrument without further notioe or demand on Borrower,

717, Borrowst's Right 1o 7e'mstate. I Borrowsr meets certain conditlons, Borrower shall have the right to have

enforcement of this Secunty instrumant discontinued at any time prior to the earlier of: (a) & days {or such other period as

applicable Jaw may speaify for rein 2atement) befora sals of the Property pursuant to any power of sale contained in this

Security Instrument; or {b) entry of a juzgment enforcing this Security Instrument, Those conditions are that Borrawer: (a)

ays Lender all sums which then woulk! 4 ue under this Security Instrument and the Note had no acgeleration ocaurred;
rh) oures any defauit of any other coveiants.ar agreements; (o) pays all oxﬂensoa incurred In enforcing this Security

nstrument, including, but not limited to, reajonable attomeys’ fess; and (d) takes such action as Lender may reasanably.

require to assure that the lien of this Security Ag-ssmant, Lender's rights in the property and Borrower's obligation to pay
the sums seoured by this Security Instrument snei aohtinue unohnn?ed. Ui_on reinatatement by Borrcwar, this Seourity
Ve AR

' l‘\lt_mm'om- and the oblipation ssaurad hereby shail rerazin fully stfect no acoeleration had ocourrad, Howavar, this

“ Hght to relnatate shall not apply In tha oase of soosler . sh under purnoﬁprn 12 or 16,

718, Bala of Note; Chings of Loan Serviosr. Tho Nets or & partial intereat In tho Note {tepsthet with this Seour!ty
Instrument) may be sold ane or more times without prior notlse to Borrawer. A sale may result in a change in the entity
{known aa the “Loan Servicer'} that collects:monthly paynoris due under the Note and this Security Instrument, There
also may ba one or more changes of the Loan Servicer unre!atsi’ 10 a sale of the Note. lf there is a-change of the Loan
‘Servicer, Borower will be given writtan notice of the change in aczordance with paragraph 13 above and applicable law.
The notice wili state the name and address of the new Loan Sarvioe¢ 8nd the address to which payments should be mads.
The:notice will also gontain any other information required by appliceiols iaw, ‘ :
18, Hazardous Substances, Borrower shall not cause or permit (h= presence, use, disposal, stom? , or release of

any Hazardous Substances on or in the Property, Borrower shall not da, nor s'icw anyona alse to do, anything affecting the
Property that {a in violation of any Environmantal Law. The precading two rentenass shall not apply to the presenan, use,
or storage:on the Proparty of amall:quantitivs o Hazardous Substances that zie nenorally revognized to be appropriate to
normal reaidential vses and to maintenance of tha Propoerty, , :

Borrow:ar shall promptly give Lender written notice of any invnc_tig‘ntion. cialza, semand, lawsult or other action by
any govermnmental or re%ulntory agency or private pan! involving the Propert’ i a_nr Hazardous Substance or
Environmental Law of which Borrower has agtual knowledge. If Borrower leams, or is sotified by any governmental or
regulatery authority that any removal or other remediation of any Hezardous Subsiance affecting the Praperty is
necessary, Borrower shall prompﬂnmko all necessaty remedial actions in accordance with tho crviroamental Law,

“ " As used in thiz paragraph, *Hazardous Substances® are those substances defined as taxie o* hazandous subetances
by Environmantal Law and the jollowing substuances; ?mllnu. korgsene, other flammable or *ux'u petroleum products,
toxiz pesticldes or herbicldes, volatile solvants, materiais containing sshestos or formaldahyde, ead radioactive materials,
As used in this pnra_;"raph. "Envitonmental Law* means faderal laws and laws of the jurisdiotion whare the Proparty Is
located that relate to health, safety or environmental protection. _ *A)

~. 20, Acceleration; Remedies, Lender shail give notice to Borrowsr prior to acceleration following Sorrower’s breach
of any covenant or agreement.in thia Security Instrument iiglut not prior to acceleration under paragraphs 12 and 18 unless
applicable: law provides otherwise). The notice ahall apecity: {a} the defaul; (b) the action required to cura the default: {c) a
date, notlesa than 30 days from the date the notice is given to Borrowar, by which the default must be cured; and (d} that
failure to cure the default an or before the date spacitied in the notice may result in accelsration of the sums secured by
this ‘Seourity Instrument, foreclosure by judicial proceading and sale of the Property, The notice shall further inform
‘Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-sxistence
of & defauli-or any othar defense of Borrowar to acceieration and forsclosure. If the default is not aured on or befors the
date spacified in the notios, Lender at its-aption may reguire immediate paymant in full of all sume secured by this Seourity
Instrument without further demand and may Yoreciaae this Ssourity instrument by judiolal rroomlln \ Londor‘uraﬂ\‘bo,
entitied 1o colleat all expsnses incurred In pursuing the remedies providad in this paragraph, noludinn,%ut not Himited to,
reasonable attornays’ fees and costs of title evidenas. ,

-~ 21, Lender in Possession, Upon acceloration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemprion following judicial sale, Lender {in_person, by agent or kjtiJ;ciaIIy‘

appointed recaiver) shall be entitied to.enter upon, take possession of and manage the Property and to collect the rents of -

the Prosmrtylnql_u ing those past due. Any renta collected by Lender or the receiver shall be applied tirat to payment of the
costs of management of the Property and colleation of rants, including, but not limited to, receiver's fees, premiums on
recelver's honds and reasonable attorneys’ fees, and then to the sums secured by this Seourity Instrument.

1L300228K | 95272025 - B




UNOFFICIAL COPY




“ Releuss, Upon vu N’Q F' m! Q’j A‘!‘lﬂudg'gel? Xﬁ..- ahinll rolenso this Goourltv

lnnttumuntwithoulo arge to Borrower, Borrowsr shall pay an;.ll recordation’costs
Waiver of Homestsad. Borrowsr waives all rlght of homestead -xtmptiun in the Proporw

BY SIGNING BELOW, Borrower acaepta and agrees to the terms and covenants contained in this Security Agresmant.

e T E AR e A it L s e dlae
"‘RO R_f E. DAVIS IS SIGNING YOR THE ] :
SOLE PURPOSE OF WAIVING ANY AND ALL

HOMESTEAD RIGHTS.

STATE OF ILLINOIS, (Q@é County s
L LA 1, e 5) b& —— . & Notaty Publio in and for said county and state, do

hcuby cartify that /( 140 :

personally known to me ‘tb o,fu';o samhé person < _ whate namo@gﬁ, aubsgribed to the
foregoing inatrument, sppeated beture me this day In person, and acknowledged that _‘ﬁ he/  signed and defivored
the sald instrument uq}x iv\yu voluntziy act, for the uses and purpases therain net forth,

Given under my hand and official seal, Whis __ “ —*" day of ,fgxﬂcté . f%/
My commisaion explras: 3&7’& Jy me

" Notary Publio

This dooument was propared by

Tt Corguner Finance s
S
250 k- (onenttr ﬁ&wau} LISA L JAcgﬁé

NOTARY PUDLIC, BTATE OF NLLINOIES

m L HCJ } TJ;}@?S 76062 {,"V COMMISRION GKPHIES:00/) 772
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