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CONSTHUCT ION MORTGAGE

TH!S MORTGAGE IS!DATED KFRiL 17,1095, between FIRST NATIONAL BANK OF NMILES, whoae aqdresa is
7100 W, OAKTON, NILES, IL 60714 {raferred 1o below as "Grantot“), and First National Bunk of Ni!es, yahose '

o addruu 8. ?100 West quton Strpet, .\uuw !L 6071-3 (rarerrad 10 below as “Lendar") o

GaANT OF‘:MOHTGAGE FQ; vatiable- a,.‘sldarhtlon, Grantor nat parsonally bt ns Trunlisn tmdar the
provlalnns of a deed or deeds in trust duiy rarorded and delivered 1o Grantor purstiant to . Trust Agrnamant
dated July 12,.1993 :and.known.as FIAST WA7ICINAL BANK OF NILES TRUST :NQ..921, morlgages; antld
convays to. Lender ail of Grantor's rfght. fitle, anad. later"" ln and to the following described real, propeny,;togeth !
with all exlsting or subsequently grected or affixed buldinas, improvamanls and fixtures; all gasements;-rights c;;,_)
way, and .appurianances; all. water, water rights, walercou sea.and diich rights.(inciuding stock: in. ytitities with ditc

oFl! Irrlgatton rlghts)" and ialt ather rights, royartlas, and. p.ofiis-refating 10 the real property; Iricluding ‘wlthouta )
lititation all miresgie, oll, gas,” gectharmal and"similar matters, ‘ocated In'COOK County, State of llllnols (ther}
‘Real Property“) o _ R -

LOT 25 IN BRIDGEVIEW CFIEEK SUBDIVIS!ON BEING A SUSDI fISION oF PART OF THE EAST. HALF
. OF THE SOUTH WEST QUARTER OF. SECTIGN 15, TOWNSHIP-42 NORTH,-RANGE 10,/ EAST OF :THE
;-.-; JH!BD PBINQIPAL; MEH’DIAN, -ACCORDING, TO, THE. ‘PLAT, THEREOF REGORDED: JANUARY 10 1994
i111.AS DOCUMENT: NUMEER 94026862, N .COOK: COUNTY. LUINOIS; e o o

The Flenl Propnrty ioF s address Is nommonly Kiown ' 88 520 ‘W BRIDGEVIEW! LOURT, PALATINE IL 60087
The Heai Property tak lﬂentfﬂcatlon number 1§02 154-804-001 002, 00@ 004 012 013

el BALEI A "] ':'~,
Grantdr presantly La.as!gns to Lendar aﬂ of Granw( 5 rigm, mJe1 and lﬂtBl'BSt In and to all ladaro ol 1he Propeny and
all Fiems from. the. Property. In agdition, Grantor grants to Lender a Uniform Gommerclal Cour becurlly interest in

the: Peraonal Property and-Rents.
DEFIN!T!ONS. The followlng worda shall have the following meanings. when. Jused In this Mongage. Jerms not

Stherwlge dénined in"this Martgagd ‘shall have the meanins atiributed 1o, siich terms in’ the Uniform Commarclat
Code. , All reforences to.dollar. amounts shall mean amounts in lawful mansy of the Unted ‘Stales of. Amerlca.

: Gran!or The word "Grantor" means FIRST NATIONAL' BANK' oF NILES, Trustee under lhat cartnln Truat
- Agreement’ dated’dily 12, 1993 ‘and known, as FIRST NATIONAL BANK OF NILES' TRUST NO"921 “The
Grantor is the mortgagor under thls Mor!gage ' .

Guaramor 'Ine ward ”Guarantor" means: and includes without Ilrnitatlon each and all oi tha guarantors.
' suretles, and acgommodanon partles ln connectlon wlth tha Indebtednéss

Irnpfovamanta. The word "Improvaments mlaans “and includaa without nmnatlon alt existing and future
lmprovements. ﬂxtures.,bulldlngs. structures, mobile-homas atfixed on the. Heal Properly. fauilmes nddltlona,
replacements and other constrdction on the Real Property ' T

o lndebtedneas The word "lndebtedness" means a!!\ principal and interest payabla under the Note and any‘:
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04-17~1995 MORTGAGE
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amounts expended or advanced by Lan}d'@r{ {u!quchai‘-gq;db{lgauons of Grantor or expenses incurred by Lender
to enforce obligations of Grantor urder; thig Mo gage‘.‘jtdgeiher with Interest on such amounts as.provided In
this Mortgage. At no time shail {hé' principal: amotint :61 indebledness secured by tiie Mortgnge; not
isrﬁlg%ggu ;ums advanced to prolect the security of the Mortgage, exceed the note amount of
,000.00,

Lender. The word:"Lender* means Flrst Naticnal Bank of Niles; its successors and assigns. The Lendér s
the mortgagee under thls Mortgage, T et ) I
Morigage. The word “Morigage® means this Morlgage. betwean: Grantor and Lender, and includes without
limitation all asslgnments and'sacurily interest provisions rglatingﬂ_gp,the‘ Personal Property and Rents.

Note. The word "Nole" means the promissary note or ceedit agreement dated April 17, 1995, in the. criginal
principal amount of $188,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, rafinancings of, consolldations of, and substitutions for the promigsory note or agreement,
The Interest raie an tha Note is a variable interest rate based upon an Index. The Index currently is 8.000%
per annum.  The Titaragt ale to be applied to the unpald principal balanca of this Mortgage shall be at a rate
of 1.500 percertagd rolni(s) over the Index, resulting in an inltial rate of 10.500% per annum. NOTICE:
Under no clrcumstances shall the interest fate an this Mortgage be more than the maximum rate allowed by

applicable law. The maturinh' gate of this.Mortgage Is November 1, 1995, NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTERZCT RATE. . . ‘

Personal Property. The worgs “Personal Properly" mean all equipment, fixtures, and other articles. of
grsonal property now ot hereaftar owned by Granter, and now or hereafter attached or affixed' to the- Real
ropery; togather with all ac aaalor}s.: parts, and additlons \o, all (eplacemffms ol, and ali substitutions f.or.,ang

of such property, and together with al' p'acseds (ncluding without limitation all Insurance’ procesus an

rolunds of premiums) from-any sale or other a:spasition of the Property. - :

Property. The word "Property" means collect'viy the Rzal Property and the Personal Property.

Real Properly. " Tne words "Real Property® mear: tha property, interests and rights described above in the
"Grant of Mortgape" section. o "

Related Documents, The words “Ralated Documents' mean and include withaut limitation all promissory
notes, credit agreements, loan agreements, .environm.enip! agreements, guaranties, gacurity- agreements,
morigages, deeds of trust, -and all other Instruments, agrcerents and documents, whether now or hereafter
axisting, executed In connection with the indebtedness.

Renis. The word "Rents" means all presant and future rentseventag, income, issues, royalties.'profi{s;'and
other benelfits derived from the Property.-

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUHTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE: IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY. OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXGEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THZ WAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall nay to Lender all
arné:unltﬁiss&currled by this Mortgage as they become due, and shall strictly perform all of Granicr's obligations
under origage. :

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's possession and iise of
the Property shall be governed by the foilowing provisions:

Ponsession antt Use, Until' in' defaiilt, Grantor may remain In possession and control of and operate and
manage the Property and collect thg Ranta from the Froperty.

P : [ . B . . .

Duty to Malnlain. Grantor shall maintain the Property in tenantable condition and prompily perform'éll;rebélrs.
replacements, and maintenance necessary 1o preserve its value,

Hazardous Substances, The terms “hazardous waste," "hazardous substance," "disposal,” "release,” and
"\hreatened release,” as.used in this Morigage, shall have the same meanings as set.forth.in the
Comprehensive Environmental Response, Compensation, and Liabili&mct af 1980, as amended, 42 U.S.C.
Sactlon 9601, et seq. ("CERCLA"); the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Na.
69-439 ("SARA"), the Hazardous Materlais Transporation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and'Hecovery Act, 49°U,8.C. Saction 8801, e sech, or other applicable state or Federal laws,
rutes, or ragulations -adoptéd pursuant to any of the foregoing. The larms “hazardous wasts" and: "hazardous
substance" shall also Include, without limitaiton, Petroieum and petroleum b{-prodl._zcts or any:fraction. thergof
and asbestos. Grantor represents and warrants to Lender that:” () During the peried of Grantor's awnership.
of the Property, there has been no -use; generation, manufacture, slorage, treatment, disposal,. release of
threatened release of any hazardous: waste or substance by any person on, under, or about the Property; (b)
0}
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Grantor hee no knowledge of, or reeeon to betieve .that there has bean, exqapt, 88 praviously. dtsot sed te and
“ackpowled eir i ~wrttn v () any Lise, gaperation;’ mendtocture. 8torage, . treatrnen ¥ .dep sat.;
retease ot tpreatene release, of any. haﬁardoue waste or subslg nce Eany prior. ow ers ot ‘occupants of 1
ro grty.or () any actuat or: tgret ened ] tleaton or ctatme ot any kined by any Derecrl reat gto sut. mettera.-
'z EXCEpL s prev] pUsly ec ad to and acknowledged Len er tn wrlllng, { )net gr, Granfor. ndr any
, tenant r;ontractot, ,'egent or..other ' author(zed: user of the. Pro eny -shall use, generete rnartutqcture. etore, -
treat, € leﬁ:ce ‘of. or releas e a thazardoue ‘waste or. eubetance on,’ under or ‘about the bmpe fy'and it] any
“'such activity sht\ Be conducted'in compliance with all appiloable’ federal; statg, and’ tocal 1ewe. ‘regulalions
and ord[nancee ncluding without limitation those laws, regulations, and ordinances deecribed'above: Grantor
+ aulhorizes Lengder.and ttetegente to enter upon:the Property to make’ such: inspectidng:a r}o thete a4 Grantor's
-.axpenge;:as Lender may deem! apProprtate 10 determtneecompttenoe of.the ‘Froparly. witn:this: gection:of the
Mortgage. Any inspections or tes ‘by ‘ender: shall- be:for. Lender's purposes: only :and .shallvnot be -
_cans rued to cteate any reg onetbtttty or tabtl y on the part of Lender 1o Grantor of 10. eny ather ereo 1 1he
rapreeent tto g8’ and Wi ra fs-contalried. herairi aie. baged on Grantor's due. dilig ence fn lnv ettE g the
ropertr or hazardoi aetet tGrantpr hereby. '(8) relaases end walves any tgtu’re t:la aga at,Le rlor
- indemnity of ‘contrib ioutloh’| nthe .event Grantor becomes. liable for cleanup or oiner cosls, n er any guch. laws,
“and {b) agrecd 13 indemnify’ and hold harmless Lender against any.and all’ claims, loseee. Nabilitigy, doma es
enalties, and evpenses which Lender may diractly or Indlrectly sustaln or suffer resil ttnc{ trom a 'breach of
""" «this. section: of {tha: ‘Mortgagenor: a8 a: sonsequence:of any: use;-generation]- manufadture, etor‘dﬁ‘e gisp oeal
retease or threatence 'eteaee ocourrtng prior 1o Grantor's ownership or intersst in the Prcpert ther: orr not
.Jhe, same. wne rghouid ave been knawn, 10 Grantor, , The: provtstone ot t his,.eactian o ol the. M? Wa ge
tnctud'ng ‘tha.ab %tton to n antty. ghall survive the paymant of { l[tde tedness ahd:the. 88 sécto and
teconveyance ‘of fhie ljen of sais Mortgage. and, snall ndt be afiected by enter's ecquieltlen ot any lntereet In
 the:Properly, Whether:by fcre! tesure or. Stharwise. ) )

Nuleence, ‘Wasle.. Grantor shall aot oauee,recmtuct or. permtt any nuteance nor. ccmmlt petmlt. or sutter any
...atripping- of ‘or. waste:on or to thePerjjarty -or'any portion of the Pro arty. Without Ilmtttng the t?enerallty of the
toregotng, rGrantor-will: nat: ramova,or-arant 10" any other. party -the-right ‘o’ remove;iany- mber, mnerats
(tnotudtng oif and:gas), soll, gravel or: rocR produgts without the prior written :consent. ot Lender. - -

' Removal. of; tmprovementa. Grantor 8ngil of. ‘demolish or remave any. Improvements ftdm.the Real Property

. Without the GEarlor MWritten consent of. Lender. . A3 a condition to the remaval, of any. Improvemants;: Lander ma
[e qulre “Granptor, to " 'make, rrengements eatisfaciory’ to Lender (o reptace euch lmprovemente wit

mpreverhente of at leas!, Bqual vaiue. .

~Londer's Rlﬂht o Enler. ‘Lender and.ts. agente aod rapresentatlves may enter upon the: Reol Pr ertv ‘at all
‘ rgasonable i imes: 1¢- altend o’ Lender's . tnte{eets aru:to tnspeot the Pmperty tor purposes o Gtrentors
compllance wlth the:terms:ang condttlone of this Mortgef'e -

ComPItanoe With' Governmental Ftoqutrements Granitor ahal! *rcmptty compty with' all tau}e. ordtnancee, and
 regulations, nowior: hereafter in.effect,-of all-governmental autte 'tlee

applicable to the use or: occupancy:of the 4

Propertyrtnctudtn withaut fimitation, the ‘Amerlcans ‘With. Disabiities Act. . Grantor: may ‘contest'in-good. fai tht....,

©any ‘such law, ordinance,-or. regulatian -and. withhold comptlance durinaiany proceed ng. tnolpdtng approprtate

-ap eals, 50 long: as: Grantorhas nalliled-Lender in writing: prior'to aofng 80-and so:lang'as, ini Lander's-sole

opinlon, tt.enderetntereets in:the: Praparty:arenot Jaopar 2ad. Landar-nay require’ Grantcr to' pcst adequate
o oeourtty or a:guraly bond; reaeonabl reatletactory 10 Lender, to protact t.enc 0r'e Interest.: -~

* Bity. to. Pratedt:. Grdntor ‘dbroes netthet o, aheneon or Jeave. unal arided tha Propatty.”Gramor. ahall do ett
othtgr acte.ui}t actdltlrrtnntotthgge acts get forth abova | rrr1 ttm & section, twhtch irom rhepch%recter r‘md Uee ot th .e
. Property are reasonably necessary. to. protect an. preeerve the Prooerty

, Dt.tE ON SALE DONSEN BY I,ENDER Lendet may, al its optlon, declare tmmed qtel / due and payable all
sums secured by ‘this’ Mortgage upan the sale or transfer, without the Lander's prior writter ¢= wisent, ‘of affor. any
part of.the.Real Praperty; or,any interest in the Real Property,. A."sale or-transfer” means. the SRVeyance. .of Real
Property:or-any -right;:thie “or - Interest- herein; -whether: legal, benetlctat or: equttabte whiihan - valuntary or
involuntary, whether by autright sate, deed,ttnstaltment sale oontract. tand ‘contract, conttact for deed ‘Teasehold
tnterest wtth a term ‘gregler’ thaq three (3) yedars;’ Ie;tse-optton contract. or by 8alg; esetgnment. ‘of trertgter of any
bene,tt.ctal tntereet,ln ‘or.to,any, land trust. hotdtng title to the, Rea! Property,-or by any other. method. of convayance
ot:Real: Property: Interest, if any: Grantor. Is a2 oorporatlon. partnerehip or limited - Ilabttity company, trangfer.also
Incliides any charige'iri: Swnership of mdre than twenty-five' percent (25%) of the voling s ock ‘partnership, tnterests
or limited Ilablllty company tnterests. as the case may be, of Grantor However. thls optton shall not be exerclsed
by Lender if such’ eXBrclse 1§ prohlptted by tederel Iew or., by t[ttnots law o I

%XEQ%QND LtENS The tollowlng provtstone relattng to the taxes and ltene on the Property are a pert ot thls

Paymenl. \Gramer shalt &ay When d end n all avents, prier to dellnquency atl 1axes; payrolt t% epec[et
. laxes, assessmente. ‘wat rqee e sewer service charges [évied against or.on aceoun rIopert

-and shall pay y(hen due’all clalms;for, work done an or for services: rendered or' mat rtal turmehe 10, the
", Propenty, | g Grantor shall ‘ma thtan the’ Propert '{ree ‘ol all liens. having :priority, over’ or uel 1o/ the'i interest of

Lende un ert is'Marg age.,texcept fot the tert of texee and’ assesemenls ot duel .and’ eXcept as, ctherwtse
provtded in the, tottor,vtng paragraph .

- RightiTo: Contea' i1Grantor.may: wtthhold payment of any tex. asseesr'tent or ctatm tn cortnectlon with a' good
 faith dispute aver-the obttgatton to pay; so-long as Lender's Interest in the'Property is not jeopardized: iIfia*llen
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arises or I8 filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fllteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requasted by lLender, deposit with. Lender 'cash or a sufficient corporale. surety bond or other sécurlty
satislactory to Lender in an, amount, sufficlent to discharge.the llen dplus an){ costs and attorneys’ fees or, other
charges thal could accrue as a result.of & foreclosure or sale under the llen, In any contest, Grantar shall
deiend itself and Lender and shall’ salisty any adverse‘ludgment before entorcement.aﬁalnst the Property,
Grréacnetord | shall name Lender as an additional obligee under any surety bond furnisheti in the contest
preceedings. ‘ '

Evidence of Payment. - Grantor shali!upon demand furnish to Lender satisfactory evidence: of payment of the
laxes or asgessments and shall-authorize the appropriate governmental official to dellver to Lender at any time
a wiitlen stalement of the.1axes-and assessments against the Propenty.

Notice of Construction., Grantor shall r‘opfy Lender at least fitteen (15) days before an'y work Is commenced,
any services are furnished, or any materials ‘are supplied to the Property, if any mechanic's llan, materiaimen’s
len, or olher lien’' could bé assetled op account of the work, services, or materlals and the cost axceeds
$5,000.00, Grantor will upon regliest of Lender furnish to- Lender advance assurances satisfactory to Lender
that Grantorvar and wili pay the cost of such improvements. :

rl:'ﬂﬁgP;.gFéTY DAMAGF-INSURANCE. - The following provisions rélating to insuring the Properiy are a part of this
ortgage. , - :
Maintenance of lisucsnce. Granlor shall procure and maintain policies of fire Insurance with standard
extended coverage enuorgemenis an a replacement basls for ‘the full insurabie value covering all
Improvements on the Real Fraperty in an amount sufficient to-avoid appllcation of any coingurance clause, and
with a standard mortgagec c'avsg in favor of Lender, Grantor shall aiso procure and maintain comprehensive
general liability Insurance ini. such coverage -amounts as Lender may request with Trusiee and Lender bein
named as addltional insureds 'n such: liability insurance policias. -Addilionally, Grantor shall maintain: suc
other Insurance, including but nut Naiited  to. hazard, business interruption and boiler insurance as Lender may
require. Policies shall be writien by such insurance companies and in such form as may. be reasonably
acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer ,containlnr? a
slipulation that coverage wili not be can.elied or diminished. without a minimum of,‘ten:_('10)‘days,';prior;wrl en
notice to Lender and not: contalning’ any, dis%ia'mer of the Insurer's liability for fallure to give sush npotice, Each
insurance policy also shall include an endeiecment providing that coverage in favor of Lender will not be
Impaired In any way by any act, omission or gefault of Grantor or any other person. Should the Real Praperty
al any time beconie ‘ocaled In an arga_dasignatza by the Director: of the Federal Emergency Management
Agency as a-special.flood hazard area, Grantor agrees to obtain and: maintain Federal Flood: Insurancs, to the
exlent such insurance is required by Lender and Is ¢r Fecomes avallable, for the tetm of the loan:and:for the
full unpaid principal balance of the loan, or. the maximurm limit of coverage that is available, whichever.Is less.

Application of Proceeds.. Grantor:shall prom tlg notiB/ Lanvier of any loss or damage:to- the Property-if the
estimated cast of repalr or.replagement exceeds $1,000.00.- ender may make proof-of loss.If Grantor-fails to
do 8o within fifteen (15)-days of the casualty. -Whether or. not-Lander's security is impaired, Lender. may, at its
election, apply the proceeds. to. the.reduction of the Indebtecness, wayment of any lien affecting.the: Property,
or the restoration and repair of the: Proparty. - If Lender g&ects-to anply the proceeds to restoration and: repalr,
Granlor shail repair or-raplace: the .damaged -or destroyed Improvements In a manner satisfactory to. Lendar,
Lendar shall, u?oq_satiafactofyproo[ of. such expenditure pgy 01 're!mbu:sa Grantor from 1he procaeds. for the
orsonabla cos) of rapalr or restoration’If Grantor I not In dafault herauider. Any proceads which have not
een disbursed within 180 da[ys after their recelpt and which Lender has riot committed ' to the repair or
restoration of the Property shall be used first'to pay any amount owing ta Lender under this MortFage,- hen to
repay accrued interest, and the.remainder, if any, shall be applied to-he principal balance.cf. the
nc;glg( ecénes?.v If Lender holds any proceeds after payment in full of the Indebtedn ass, such proceeds shall' be
paid to Grantor. : o :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit <. and pass {c, the
purchaser of the Property. covered by this ‘Mortgage at. ang trustee's sale or other sale held: under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upan requast of Lender, however not maore than once a year, Grantor shall
furnish 10 Lender a report dn each axlisting policy of Insurance showing: (aLthe name of the insurer; (b) the
rlaks Insured; (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determinlng that value; and (e) the expiration date of the palicy, Grantor
shall, upon request of Lender, have an independent appralser salisfactary to Lender detarmine the cash value
replacement cost of the Property,

TAX AND INSURANCE RESERVES. Grantar agrees to establish a.reserve account to be retained from the loans.
proceeds in such amount deemed to be sulficient by Lender and shall pay monthly into that regerve account an
amount equivalent 1o 1/12 of the annual real estate taxes and insurance prémiums, as estimated by Lender, o asg
to provide sufficient funds for the payment of each year's taxes and insurance premiums one maonth prigr tothe
date the taxes and insurance. premiums become delinquent. Grantor shall further pay a monthly. pro-rata share of -
all assessments and other charges which may accrue against the Property. If the amount so estimated arid pald
shall prove lo be Insufficient 10" pay. such taxes, insurarce premiums, assessaents and other charges, Grantor
shail pay the dilference on demand of Lender. ~All such payments shall be carried In an interest<Tree. reserve
account with Lender, provided that if this Mortgage Is executed in connection with the granting of a-mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of esblishing such reserve account, may
pledge an interest~bearing savings account with’ Lender to secure the [tJayment of estimated taxes, insuranceg .
premiums, assessments, and other charges. ..Lender shall-have the right to draw upon the réserve: {or pledge)

35272115

account to pay such items, and Lender-shall not be required to determine the validity or accuracy of any item
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'batore aying. it Nothin int ) shall be construad as requiri Lendar 10, advance other,, monies for
SUch pgrpgc‘ga! ’ang L‘gn or' shal rmtrt ?m?ur‘ any Uahlllly, (or. & ything 9 m&‘% do.or,omit to, dq.\wlthqaapect;.m the
rasetve account. All amounts In the reserve accourit arg herq Y % o further gacure h Indabtedness, and
Lender: Is heiuby authorized:1o wlthdraw and apply such amoun 8 an'the Indebtednaas upon tha occurrehcafol an

avent-of defalt a descrlbed be

EXP NDI‘I‘URESMBY LENDER. i Grantor ffiifa to compiy wlih an rovision of this. Mart ! II an action or
g ﬁ eding . is. cornmanced that. wouid ‘materially allect {e rs\yi'nlt)ertae’.tsp in. thle Pronar .??.andar ony ramorgs
rmay, but is hall-not:be. r?q' irad:to,.take any :actfont al. Lender eems: ap roprlate;: - Any. arnounluthat kender
exXp ech;s n-so doipg Will lpear arest. at the rate chargec under. the. Nota from-1 edala lnuurred‘or paid.by, Lander
to the'dats cr repayment by Granter. All suth expanses, at Lender's,option, wi fa) be payable en demangd, (b
be added to the ba ance of thg Note and be ap portioneql among and. be payable with any Ins! allmem pay ents to
become‘dUa ‘duringrefther: ()-the term-of am{ gp lgable’ lnsuranoa -policy or" { }l the rema nlnﬁ term'on Note, or
(0} bailreated as 'abalicon payment which w due-aild Payab g at the' Nota e 'maturity.' This'Mortg *also will
st e b, T el 1 R g SR i
r or I : 8 n ¢ ' i
ar?a! not ggyco%.m?wd ag curﬁtg the defgz‘my S0 A8 1o bar Lendarup om any ramedy that it otthse would .have

w{?r%gw DEFEN ~E OF TtTLE The roilowing provisicns retating to owaarship of the Property are a part of this

= Tilhe: G:anmr W rrantq :.vat. [a) Grantor holds good and markelable title of reoordf mJ the Properzy ln fee

C gl ple, frag:and:clear of'ed 1ang anu anclimbrances other than those set forth In the'Real Pr? arw deacr tian

e ori 'an dllla maurance ouey, title! report;or finat litle opinlon iesued In favor of, and' act g Landeor in

- ’-';-con action: with' this Mo ga,a, and (b) Granwr ‘hag the Iuil right, power, and authorlty to ) acute and delivar

RNl Mortgage to'Lender,

‘;;,;‘Dqlonse of Tiie. Subjsct to,tha encer\“nn in. fha piara raph abave. Grantor warrants and wlll forevar d fend
the title tn the' Prope against the’ lwiu) claime ol Darsoréa n.ihe. evem any..actign. or, proca [g
commenced that uest ong rantors h.a ~z the Intarest of Lender under! Is Mortg , Grantor 8 hall delend

- the'action'al Grantor's expenee.'' Grantai’ rwu 'be'the nomipal’ Party in such: rocee ngi-but: ender“ehail be

7+ {gntitled 10 partlcipata in the ‘pracesding and t0'bz raprasented: in:the proceeding by ¢o nsel of Lender's'own

. »choice, -ane: Grantor Will deliver; or tause'lo ue :‘sllvered 'to Lender: such Instruments as' Leqder may request

-~ fromdime‘to time'to permit such’ participation, -

Compliance With Laws. Grantor warranis {hat ihe: Pronan and Gramtor's use of tha Pro ar com Iles Ith
-l e)ﬁstlng%ppuoalla'le laws, ord)nance -and regulations 0° ggvemm%nta[oaulhor[; les, © . P W p "

coﬂnemwmon Thestollowlng provisionﬁ relattng to condemration.ol.thg: Propeny are:a. pamot this Mortgage, :

;‘-;Apguoaﬂonfnl ‘Ne{ Proceeds. 'I1-all or any part qf the Progor' i3 condernn a? by eminant do d graceedln g -

or by @ny progaeding -or purch 80 In et o! con emnalo Lnviér may ot llg- alsction requ Fo thaval or .

+ ~portfon af the 'net proceeds of ! g: award-be 'appli Ihe Inuebtednass or'the' repsir or restorato ’o

-“Property, 'The riet proceeds il the: award shall mean the: awar ater payment of all reasonab!e cos:s,

.+ expenses, and attomays fees Incurred by- Lender in connection with tha ,ondemnation. o ml&
wrmng. and S

‘ ".Proceedings., It any. praceedlng in condemnatlan is filed, Grantor ‘shajl o omptly nomy Lende P
8’ antot shall p rornptly take; auch -Sleps: a8 may.be ‘necessary 0. Oalend h7-action ‘and. oblain. the award. ‘,,,“
ranlnr may be iha..nominal. F Y in such .proceeding, but ‘Lender. shall v antitled. 10 -particl ate n\thei
. proceed % g.and 1o he reprasented in the, rocaed]ng by, counsel olits. own cticlcs, and. Granlon | dellver:or ¥
B (ggﬁ?e ;;gt Og de lvered 0. Londer auch mstruments a8 may be raquealed by It trw. llmn to: t[me to permlt such ﬁ‘&
lMPOSlTlON OF TAXES FEES AND CHAHGES BY GDVERNMENTAL AUTHORlTlES. m; '”‘lowlng provislona C”U
relating jo.governmental: iaxes, faes and. charges arg-a part of this Mortigage: :. -
Currenl Taxes, Fees and Chargl(es. on uest by Lender, Grantor shall axecuta a*wb dowmenta ln
addition te.ihis. Mortgage..and, {aka  whataver. o er ac; an-is requested by Lender. to.;perfast. andncontinue
Lender’s llen on trI ggl Propery, Grantor shall relmb. urse’ Lender for alf taxes, as dascrlb Delow, together
» " witki-all expeneas incurred In renurdln(? perfecting’or’ continding: this: Mortgags; Iht:lUdlng' Lout itmltat on all
, 1axas. fees; documantary: stamps, and -Othar charges for tecording of registering thia'Mortga

Taxea. The following shal] constitute jaxes 1o which this sactlona ales, a) a.gpecific tax.upo thi t'pe of
Mongaae ar' uguon alfqr A QJ art‘at 9 c%htednwsa [ecired' by p Mart, (a)e" b ag eaé;m‘;pmr;‘ %na(a)ranwr
l-antor [9:authonzed o [} uct rom payments on me Ingei ted esf) aac yred hf type of

er’of the' nd @

- whie

Ur
' ‘Mortga e c) atax qn thig’ type%t’ gi age char?eabe against the Lender or'the

8- gpactlic ax on all or: any portlon 0 ha 'Indebtedness 0r on payments of" prlm;]pat and tnterast nade

" Grantors ,
[ 'sub unn! Taxea.:, ,lf an tax to whlch thls .secilon applies. is: enacted ubs uant lu .the datel of this
Mongaaqga. this eveny shall gave the same effect as an Evggl of Default (as tf ﬁngg beiow), and ‘Lender may
- exarcise any or all of its available remedies for an Event of Default as provlded ba oW u%ess Gr@ntor alther
~ }_} pays the tax’ belore i becomes delinquent, or “(b) ‘contasts’the tax'as provided abo the, Taxes' and
o gefs %eec;tian and deposnts witr\ Lender cash ora su ficlent corporate suraty bond or other securily satis!actory
L o
ECUR!‘I‘V AGHEE ENT FlNANCING STATEMENTS The tollowln rovlslons re!atin to thl o a e as a
?acurlty -agreenent: 'g'ra a-part of thisMortgage, 5F 6 to,ths ng} ? "

Security Agreement "Thig instrurnent shall eonstltute a security, agreement fo. the exzem any or the: Property
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constitutes fixtures or othegg' raonal property, and Lender. ghall have all of the rights of & secured party U,nﬂéf

the Unilorm Commerclal Code as amended from time to time. -

Security Interest, -Upon. request bg Lender,. Grantor.shall: execute financing statements and-take whatever
other action ls requested bly Lender to perlact and cantlnue Lender's security interest in tha: Rents;and
Peraanal P(up&ﬂg._ n addi or‘ 10 reco_rdln&thla Morigags In ége real property records, Lender.may, &l any
time and without fuither authotlzation from Grantor, flig exacuted sounterpans, coples or reproductions ol ihis
Martgage a8 a financing statemant. ” Grantor shall reimburse’ Lender for all expenses incurred In perfecting or
continuing this securlty Interest.” Ugon default, Grantor shall agssembie the Personal Property in'a manner and
at a place reasonably convenientto Grantor and Lender and make it avallable to Lender within three {3) days
after receipt of written demand from'Lender, o _ _ ‘ T

Addresses. The mailing. addresses -of. Grantor (debtor) and Lender (secured party), from which informatiop
concerning the security.interest.granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated an the firgt page of this Mortgage, :

FURTHER ASSI'dANCES: ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney~In-fact ate 2 part of this' Mortgage,

Further Assurancen. Al any time, and from fime to time, upan reguest of Lender, Graptor wlli. make, execute
and deliver, or will zauge to be made, executed or delivered, to Lender or to Lender's designee, and whan
requested by Lenuer, nause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices.ard Jlaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, securily” areemenis, financing statements, continuation statements, instruments of, further
assurance, certificates, anJ uther documents a8 may, In the sole apinion of Lender, be nacassary or desirable
in order 10 effectuala, comz=ele, oerlact, continus, . rﬁresarva {a) the: obliqaunns- of Grantdr Under tha. Note,
itils Mortgage, and the Related Or ciments, and (b} the liens and securlty Interests created by this Morpage
as first and prior llens on the ¢operty, whelher now owned or hereafter acquired b{ Grantor,  Unleas
prohibited by law ‘or 9%ﬂeed' to'the' conuary-by Lender in writing, Graritor 'ahall reimburse Lender for all costs
and expenses Incurred in-connection with the matters referred to In this paragraph. .

Auorner-lnd?act.; 1f Grantor fails to do‘ary of the things refarred to in the preceding paragrapgh, Lender may
do so for and. in the name .of Grantor unc -4t Granlor's -expense, For such purposes, Grantor.: hereby
irrevocably appoints. Lender. ag Grantor's ausrney~in-fact for the purpose of making, executing, delive__rin?,.

filing, recording, and doing ail other things ai me. be necessary or desirable, in Lender's sole opinion, fo

accomplish the matters referred to In the preceding paragraph. L
FULL PERFORMANCE. If Granto“)a%sfalllthe, Indebtear.ess when due, and otherwise. performs. all the cbligations
Imposed upon Grantor under thie Mortgage, Lender shali e*ecute and deliver to Grantor a sultabie satisfaction. ot
this Mortgage and sultabie’ statements ‘of termination of 2;v financing statement on: flle"evidencInF**‘l;en'der's
sacurlty interast in the Rents-dand;lhe;Personal,;Proparty.- Grejtze will pay, it permitted. by: applicable-law,: any
reasonabls lermination. fes as determined by Lander from lime ‘J(« Y'ma, - II, howaver,. payment I8 made by Grantor,
whathoer volupta llr or olharwigs, or by guarantor or-by.any third 2arty, on the Indebtednéss and {hereafter Lender
Is forced to remlt the amount of that paymant 1a) to Grantot's trustes’i's ben mptc}f or 1o any similar person under
any federal or state bankruptcy law or law. for the relief of debtors, () ov rzason of any Judgment, decree.or. order
of any court or administrative Body having Jurisdiction over Lender or any . L.ender’s property, or (c) by reason of
any eettlement or comprise of ‘any:claim made- by Lender with ‘any claimant f_f.:c".ldln"t%1 without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpese of enfarcement - this Mortgage ‘and this M,or,tpag]e
shall continue to be effective or shall be reinstated, as the case may be, potwihsianding any cancellation -of this
Mortgage or of any note or other: nstryment’ or -agreement evidencing the Indebtedness and the Property will
continue to secure the amaount rapaid or recovered o the same extent as if that amour never had baen ariginally
recaived b¥| Lender, and Granior shall be bound by any Judgment, decree, order, se'tlement or compromisé

relating to the Indebledness or {o-this Mortpags.

DEFAULT. Each of the following, at the ‘option of Lender, shhll conslitute an event of defavuit (;'Event of Défault")
under this Martgage: ‘ ‘ { ‘

Default on Indebledness. Fallure af Grantor ta make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time requlred ? this Mortgage to make. any
paynl}gnt for taxes or insurance, or any other payment necessary 10 pravent filing of or to effect discharge of
any llen.

Compliance Defaull, Fallure to compll:r.wllh‘. any other 1erm, obligation, covenant or condition contained. in-this
Mortgage, the No‘a-nr in any.of the. Related. Documents. It such a failure is curable and. If Grantor has not
been given a nollce .ol a breach of the same provision of this Mongage wilhin the preceding twelve (12)
months, It may be cured (and no Event of Default will have. occurred) it Grantor, after Lender 5ends. written
notice demanding cure of such fallure'” (a) cures the faliure within fifteen (15) days; or (b} if the cure requires
more than fifteen {15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
gndm?é)Tpletes all reasonable -and necessary steps sufficlent to produce compliance as soon -as-reasonably
ractical. . ‘ ‘ -

Default in Favor of Third Partles, Should Borrower or any Grantor. default under any loan,: extension of
credit, securll}/ agreament Furchase or.gales agreament, or any other.agreement, in favor of any other creditor
or person that may materfally affect any of Borfower's property or Borrower's or any Grantor's abillty to repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Doguments,

False Slalements. Any warranty, representation or statement made or furniéhed to Lender.by-or-on behait.of

Grantor under this Mortgage, %’e Note or the Related Documents is false or misleading ’in any malerfal
respect, ether now or at the time made or furnished. - '
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. insolvency. . The. dissolution o tarmingtion of the. Trus), the. Insolvency. of Grantor, the. appointment.of a
g -rgdah"er‘fgr gny*pan' o Grantor’s’?aropeny.wany'asalgnme'nt’-‘ior the bene);lt;pf 'cradﬁq'rs'.?anygggﬂmr.gfﬁduar
gorlr(‘?g}. or the commencement of any proceeding under any bankrupicy ‘or Insolvency ‘laws’ by ‘or ‘apainst
o CAFa FAL I “.g.“."‘f":l‘- -'-':f i . ‘..Z. 1 ‘;:)“:: :;':. ..“ A' "!‘ - 1'- . Tr n.#- e
.. Foreclodure: Py ielture; etc.  Commencement .bt:-.!br'ét_:!oéayel or'forfeiture, proceedinge, ‘whether .y jutlicial
- . 'proca=nt g, salf-help,irepossession’ or any other methed, by any credtor of Grantor ar; by any; governimental -
-, adency" dgainst. any p!:t_hq.fﬁropgg}y.,g,,pre,v,_eg. this; s‘ubse‘ction‘shall,,.nqt:q?pl& In. the event, of a’gaod. faith
-, disputa:by Grantor as;to‘the validily'or. reasonablenese ‘of he claim: Whigh is the Basis of the, foreclosura or
" forefelturé proceeding; provided that Grantor glves Lencler written’ notice:of stch claim ang fur Ishas reserves
[ gravsurety’bond-for fieclaim satisfactary to Lender, . T e
"; - Breach:of Other. Agreement, . Any. braach. by Grantor-under_the terms. of . any: other: agreement: between
.. Grantor;and: Lenderihat is not remedied: within” any. grace :period provided !therein‘:includlr"g];fwlthout:Ilmitatlon ‘
C :Fargg;r:agreemam_- concerning:any indebtadness or other.obligation ¢ Gramor‘to:l.enaer, whether existing:now or
' T R S R e Lo . o hr
-1; Events-Affecuns Guarantor.: =A_nr: of-the ;praceding :events.occurs: with respect to-any:Guarantorof any ofithe
1 -vindebladness .o uiv. Guarantor dies-or becomes: incorpetent,:or.revakes or disputes.theivalidity:of;: or: lIgbility
-, under;-any 'Guaranty of the. indeblednass;: Lanaerleat;iks.opuon,-:ma » but:shall:not-be raquiretf:to;-permit the
- @uaranior's - estate- 'o-assume junconditionally.the.. o I!%ationa‘ -arising under -the' guaranty it .a manner
.« satisfaciory.ta Lencai ey In.doing so, curethe Bventof Default, - - o o 0 T
" Adverse Change, A mateiie", ddverse change occurs in"Grantor's financlal condliion, 'or. Lenddr bellaved the
’Z'.L».‘;l?rf?ﬁie?@‘?..’@R&{V?!‘ﬁ'?Qﬁ"’;ﬁﬁfffﬁ(ﬂﬂﬂ'ﬁ?f-.,?!3,3‘.%.n@!%!%"wilﬁ. imored.
Insecurity, - Lender:reasonauiy-desms: itself insecure. .. S LI RERNREIE LN
RIGHTS AND-REMEDIESON DEFAWM:T.iUpon.the occurrénca:of any Event of Default:and ‘at anyitime'theréafter,
Lender, -at its option, may exercise.any one ar more of the following rights and remedias, in;addllion 1o, any other
rights o Temedies provided by Jaws ™ 0 T T T e e
. :Acelarate: indebtednass; - Lendar shatl nave the right; at:its option ‘without notice 1o Grantor: to. declare the
egélﬁf 'e!gqebéegness immedialely due and peyable, including any prepayment; penalty which Grantor would be
f‘l' |.;‘--':_\D ‘«g.l.-', T E L TR T PRI o T ST S L VI AL I I RN ARt
:-:-;-fu_cq.‘aemedlu.' Wltj respect to.all.or. any. par.of 2 Pérsonal Property, .Lender shall:have allthe rights and
- remedles of a secured party.under the Uniform Conmerclal Goda, - 00
“Coffest Rehts. . Lander shall Aave'the right. witholt notiie’to' Grantor, 10 take possession of the Froperly and
collect the Rents, ‘ncludlnq amounts past due and urpald, and appiy the nat praceeds, ‘over'and above
s -Leg.da,r.'s ':?3'&8:;--.&9&3'1% t'];b,&-.ndemﬁﬁfhﬁsﬁn in, turtherance. 4t inis. i ht.f!-en.der.r-maf-re.quire.-ﬂny tenant or other
"* ‘User of the' Property 10 make’ payments of renit or use feeg diructly to Lender, 1t the' Rents arg collected by, .
 dlienden) then ‘Gran orﬂirrevocablrfsdeslgnates‘ Lenderas Grun‘or's: attorney-in-fact Ho endorse lnaﬂ‘ut'nan}it‘;r
recelved in payment thersol in the name of Grantor and 1¢ ;aegoﬂnte the sarrhe' and coilect the;proceedgiwy
. Rayrnerﬁ_s by tenants or other users to Lender in response to Lender's Jamand 8 all.,saﬂﬁ’!r. thg}obliga 1ong 1opar
" which ‘the 'paymente are: made;' whethet 'or not-any proper: grolipde’ fur the . _BMBILU"B aia + ! Lender ‘may =
exercise s iights under this subparagraph either Inperson; by agent,' o7 rough a recelver. ™ ™~ oY
. 'Morlgaged-in 'Postiession, ‘Lender shidll Have 1hb right'1o be placed: s mor4agas in‘posséasion or to:have aim
o ra\:ggelgappblnted‘tb"tﬂk@ﬁoss‘:es’aldn‘-bf-al?l or-any pgd of the Bruperty.'with r?’legaawerptq p'r.qte!c:, and E'r%serva‘{ Y]
the Proparty, to operate the Propertg preceding foreclosure or sale, and to collect the Rents'trom' the Propert e
-.and ,slapp!y.xtha proceeds, -aver.and abave the cosv\,olu-thesrreceivarahiP;-, a%:.:nat- the - Indebtednags., The-
~ -'mortgages; in ;possasslon or, receiver may 'sgive .withaut:bond . it.permitted by luw.: Lenders right:ta the
appolniment of a receiver shall . exial. vhether .or net the. apparent - value- of.- ihe fraperly..axceeds the
| :}gogfptggnesa by a substantlal amount,  Employmant by Lender shall not disqualify & person from sarving.as a
v b ! LTy ot Tt . I et . P : ‘. "l-‘."‘l-‘-\'-‘:- {
B T Pt Ot At S P N LR T L A B L T SR SELE B L RO ( B Do g
J_udlcla_l Forecloaure. . Lender may obtaln.a judicial decree lforaciosing Grantar'a Interesl in/ali or any.part of
cooAne:Propanty, . s o LT R S N _
. Deficlency ' Judgment.’ 1t permittéd" by’ ‘applicable law, Lender may ‘obtain'a judgment for: any deficienc
rema'in}ngyln theglndebtadna%s due to Lgndg'rg after application of all ar%ounts recekveg‘from'the'éxgrdse't‘:qi lhg
- rights:provicied dn this.gection, . - ... - 00 P R T '

ot

1 !
IR i

Gitgage or the Nofe or

' ‘()’ihb’rf-’né.rii? dies; * Leridar shall have all dther fights and remadies provided i'n"l't_hi.'s ™

.1 Sale.of Ahe Property, . To the extent permitted by.applicable law; Grantor hereby. walves: any and:all. right 10
have the pr‘apengem rshalled. In exargising its rlgmspgnd rermedies, Lender shallyba free to salt:all:or:aang. part
of tha Property together, or.separately, In one sale or by separate sales,. Lender shall be antitled to bigd.at any
public sale on'all or any portion of the Properly.” * - B s m

" Notlée of Sale. Lenter shall glve Qrantor reasonable’ notice of:the timeé and piace’ of any’ pyblic 'saie of the
Personal Prqpertyiot}“or the ‘tlr%é"aﬂér_’ nwnlshga_np private salg or gther Intendgd"dISpoalt%rE%t‘th‘e"Pérgonal

L ’&’3%3{2{ oi?_g% ggé‘wgggﬁ;f Reasonable notice -shall- mean natice given at feast ten (10) days before the dime of

- PRI . . '

i

7 Walver: Eladiion 1§f_fﬁéﬁlddleh;';"-A"':Wdi‘(t:n“\ y arly.patty of & breach’ol a. provision. of ihis Mortgage'shell not
R 'con'srlt[_t'te ‘a’?valv‘ar‘ ot or prejﬂdlcs;th,e'fa,rt rag rlg.e{tg _glgerwme to‘demand‘gxrit\:’t: ‘comrlgnne‘ WIIrr‘v-g;hgat; 'prrgifsion
or any other provision. ~Elaction by’ Lender to'purkue any remedy ahafl not’ exclude pursult ol'ang'_pther

- 1#amedy,.and .an election to make expenditures ar take:action.lo perform: an obligation-of Grantor: under this
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Morigage after fallurg of Grantor to perform shall not aflect Lender's right to decldre a' defalit and‘exertise its
ramedies under this Mortgage.” .~ | T

Attorneys' Fees; Expenses. I Lender Institules any suit or action to enforce any of the terms: i this
Mortgade, Lender shall be. entitled. to recaover such sum as the count may adjudge reasnnable as.attorneyt’
fees at trial and on.any appeal. Whether or not any court action is involved, all reasdnable expenses,incurred
by Lender that in' Lender's opinion are necessary at any time far the protection, of its interest. or:the
enforcement of its_rights shall"become a part of the Indebtegness payable on demand and shall bear interest
from the date _of‘,_axpenduure'uniﬂx reﬁald_. at the rate Provjded for In. the Note.. Exiaen,s_es‘ covered by.this.
Faragraph include, without limitation, nowever subject to any limits .under applicable;law, Lender’s _attum.e?s'
ees ang Lender's legal expenses whether or not there is a lawsult, Including anomelys fees for bankruptcy
praceedings : (including. efforts: to. modify: or: vacate .any automatic- stay or injunct onz‘faappeals‘:vanda; any
anticipated post-judgrnent: coliection -services, the:cost of searching records, obtaining i iereporls*(lnciudlng
foreclosure reporis), surveyars':reports, and: appralsal fees, -and title insurance, to the ‘extent: parmitted by
appiicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law. L

NOTICES TO GRANTOR 'AND OTHER PARTIES. Any notice under this Mongage;-including without: limitation an
notice of defaultanr..any natice of sale to Grantor, shall be in writing, mag{ be be sent by telefacsimilie;’ and-shall
be effeciive -when rctually delivered; or whan' deposited with a nationally recognized’ overnight courler, or, If
mailed, shall be desried effective. when. deposited. in the: United: Statas mall {irst class; reglstered mall; :postage
repald, directed to ths sddresses shown near the beglnning of this Mortgage, Any: pary may change' ig-address
or rotices under this worinage py‘glxgng; formal written rotice 1o the other parties, specl in% it the purpose of
the notice Is to change thit cdrty's address, All coples. of notices of foreclosurs from the holder of any lien which
has priority over this MonFage saall be sent to Lender's address, as shown_near the begihning of this Mortgage,
For notice purposes, Granfor agrzes to keep Lender informed at all times of Grantor's current address, - :
MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage: -

Amendmente, This Mortgage, toysiner with any Related Documents, constitutes the entire understandidg.and

agreement of the pariies as to the mriers set forth in this Mortgage. No alteration of or amendment 10'this
ortgaga shall:be effective unless glven in writing and signed by the party or parties sought:to be charged or

bound By the alteratlon or amandmant,. " - ' EE

Annual Reports. |f the Property is used fo. pargoses other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified stalement 5t net operating Income received. from the-Property: durin
Grantor's previous liscal year in such form ant detsil-as Lender shall require. "Net operating income”shall -
trﬂgag alt %&sh recelpts from the Property less all (ash expenditures made in connection with.the operation of
roperty, o I

Applicable Law. This Mortgage has been delivered ‘0 iander and accepted by Lender In the State of
liinois. This Mortgage shall be governed by and consliusd in accordance with the. laws of the State of
llinols.

Caption Headings,. Caption headings in this Mortgage are for convénlence purposes only and aré not to be
used to interpret or define the provisions, of 1his Mongage. :

Merger. -There shall be.no merger of the interest or estate created by t'us Mortgage _wiih any other. interest or -
estale itn }h& r%‘gperty at any time held by or for the benefit of Lender in any capacity, without thé written
consent o T,

Mulliple Parlies; Corporate Authorily, All obligatlons of Grantor under tnis Mprtgaée shall be joint and
several, and: all referances to Grantor shall mean each and every Grantor. his-means that eath of the
persons signing below is ,responsiplg.fqr ali obligations in this Mortgage.

Severability. 't a court of competent jurigdiction finds ang provision of this Mortyase- to be Invalld or
unenforceable as to any Ferson or circumstance, such finding shall not render thag ravision invalld or
unenforceable as 1o any:olher parsons of clrcumstances, il (2asible, any such olfending minvision'shall be
daomed lo be modifled 10 be within the limits of enforceabllity or validity; however, If the of‘ending: provision
cannol be so modified, it shall be stricken and all other provislons af this Martgage in all other respacis shait
remain vaild and enforceable, " .

Successors and Assigns. Subject to the limitations stated in this Mormage on transfer of Grantor's interest
this Mortgage shall be binding upon .and. inure to the benefit of the parfies, their successors and.assigns, it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notlca to Grantor
may deal with Grantor's successors with _relerence to this Morigage and the Indebtedness by way o
Iﬁ&%%?é%%%% acar extension without releasing Grantor frcm the obllgations of this Mortgage or liabllity under the

Time [s of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption,  Grantor hereby releases and walves ail rlﬁhts and benefits of the
homestead examption:laws of the State of lllincls as to all Indebtedness secured by this Morigage.

Waiver of Ri%t of-‘ﬁedem?tloh.'- NOTWITHSTANDING: ANY .OF THE PROVISIONS. TO: THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
110 SECTION 1 -160}1:(?4 ANY SIMILAR LAW EXISTING AFTER TH '

ILL. AEV. STAT, -Cp. OR THE DATE OF
THIS MORTGAGE, ANY-ANDALL RIGHTS OF REDEMETION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM.THE PROPERTY.

Waivers and.Consents, Lender shall not be daemed to-have walved any rights under this Mortgage {or under
the Related Documents) unlegs such walver is In writing and signed by Lender. No delay or omission on the
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~and agreed tha

~ part of Lender }n_ex_erc!_sln% any right shall operate as a walver of such right ar any other right. A_,.W%Iver by -
any party of a lpn:n\.rlslon of this Morfgape shall not-constitute a walver of or prejudice the party's right otherwise
to demand strict compilance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s riﬂ?ts or any of
Grantar's obligations as to any future transactions.. Whengver consent by Lender Is required In This Martgage,
tha granting of such consent ls;i.ender- in any ingtance shall-nat constitute continuing . consent to-subsequent

instances where such consant is required. ’

GRANTOR'S LIABILITY. This Morlgage s executed by Grantor, not. personally. but as Trustee as provided above
in the exercise of the power and tha authority aonferred.upon and vestéd In it as such Trustee (and Grantor
thareby warrants that it possesses full Pawer and authority 1o execute thlsJFslrumen}). It Is exprassly understood
nd Lwi:h:the exceplion of the foragaing warranty, notwithstanding anything to the cantrary contalned
heraln, that.each.and.all.of the warranties, indemnities; representations, .covenants, underlakings,.and agreements.
made in this Mortgage on the part,of, Grantor, while. In . form .purpanting -to be the warranties, indemnities
representations, cavenants, undertakings: and-agreements‘ol-Grantor, 'are’ nevertheless each and avery one ol
thom made and intended not as personal warranties, indemnities, representations, covenanis, underiakings, and
agreements by Granuat or for the purpose ar with the Intentlon of‘l:\lndin?| Grantor personally, and nothing in this
origage o In the Note shall be consirued as creating any ligbility on the part ot Grantor ‘personally to, pay,the
Note or any interest inet may accrue thereon, or any other indebtednaess under. this-Mortgage,- or-10. gerform‘ anr
covenant, undartaking. o/ agreement, either expregs..or implied, contalned in this Morigage, all such liabiilty, 1f
any, being expressly wab ec by Lendsr and by every person now or hereafter clalmlgg any right or security under
this Mortgage, and that su - 2s Grantor and Its- successors personally are concerned, the, legat holder.or- %qcﬁg

“of the Note and the owner o c'wnars of any Indebledness. shall look so!erlxoto the Property.for.the-payment of 1

Note and Indebtedness, by the arforcement of tha llen created: by this Mortgage In the manner pravided in the
Note and. herein or by, action to erizice the:personal (labllity of-any Guarantor.” =~ -~ . S

FIRST NATIONAL BANK'OF NILES'ACKHOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND ‘%07 PERSONALLY, 'HUT AS TRUSTEE AS PROVIDED ABOVE, HAS' CAUSED THIS
MORTGAZZ “TO ‘BE SIGNED BY 'ITS ' DULY AUTHORIZED OFFICERS’ AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED, ' S o oo

GRANTOR: ‘ : | - . - . e ‘E'thi!l‘.r'!-"

FIRST NATIONAL BANK OF NILES-~ | e
ny';' 3 24 S

TRUST OFFICER '~

. (S R
By: Meﬁ% Q/ﬂ(//m(fa( |

~ ASSISTANT TRUST o#FfER i
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04-17-1895 i MORTGAGE
Loan No 6010553 (Continued)

This Mortgage prepared by: HOWARD MCKEE:
7100 W, OAKTON
NILES, IL: 60714

CORPDRATE ACKNOWLEDGMENT

STATE OF __ o (0.0 L0

/ )ss
il

COUNTY OF 4 )

7
On this ?B day of { j(j 2£é , 19 Q@before me, the undersigned Notary Public, personally
appeared TRUST OFFICER and ASSISTANT TRUST OFFICER of FIRST NATIGNAL BANK OF NILES, and known
1o me lo be authorized agents of the “orprration that executed the Mortgage and acknowiedged the Mortgage to
be the freg and voluntary act and deed, of { the corporataon. by authomy of its Bylaws or by resolutuon of. Its board of
directors, for the uses and purposes mereln rnentioned, and on oath stated that they are auihorized to execute thls

Mortgage and In fact exectted the Mortgage on behaif of the corporation.

Notary Public'Tn and for the State of ' wpm

. NOTAHY PUBLIC SIE IF ILLINOIS
My commission explres 711488
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