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MORTGAGE

THIS MORTGAGE IS DATED A°AiL 21, 1885, between WILLIAM E. HEMPHILL and NANCY A, HEMPHILL, HIS
WIFE, AS JOINT TENANTS, whoao 9.4d:eas Ia 223 HEATH CT., BARRINGTON, I 80010 (refarred to bolow o8
"Grantor"); and LaSalle Talman Bark FS2, whose address la 4747 W, lrving Park Road, Chicago, i 60841

(reterred to befow as "Lender”).

GRANT OF JURTGAGE. For valuable considaration, Grantor morigages, warrants, and conveys to Lender all
o! Grantor's right, thle, and Interest in and to iiie tallowing described real property, topether with all existing or
gubsequently erected or affixed bufidings, improverients and fixtures; all eagements, fights of way, and
appurtanances; all water, water rights, watercourses.and. ditch. righte (including stock In ulilitles with ditch or
irrigation rights); and all other rights, royalties, and profits.»#fating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, lovatas! in COOK Counly, State of lllinois (the "Real

Property”):
LOT 7 IN BLOCK 2 IN WYNGATE UNIT NQ. 2, BEING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10,.EAGT OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED, IN THE OFFICE OF THE REGISTRAR QF TITLES QF
CO%K COUNTY, ILLINOIS, ON JULY 11, 1969, AS DOCUMENT NUI2ER 2461213, IN COOK COUNTY,
ILLINDIS. ‘ S

The Real Property or its address is commanly known as 223 HEATH CT., BARRINGTON, IL  60010. The Real
Property tax identification number s 02-06-203~009-0000. ‘

Grantor presently assigns to Lender alt of Gra'ntor's right, title, and interest in and (o all feasss of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Codr sacurity interest In

thé Pgrsonal Properly and Rents.

DEFINITIONS. The following words shall have tha following meanings when used in this Mortgage. Terms not.
otherwisa defined in this Martgage shall have the meanings atiributed 1o such terms In the Uniform Commercial
" Code. Al references to doltar amounts shall mean amounts in tawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean tha ravalving line of credit agresment dated April 21,
1995, betwasn Lender and Grantor with a credit Vimil of $50,000,00, together with &ll renewals of, extensions
of, moditications of, rfinancings of, consalidations of, and substutions far the Credit Agreement. The
maturity date of this Mortgage la April 21, 2002, ‘The Intorest rate under tho Cradit Agreemont 1 & varlablo
Interest rate based upon an index. The Index currently is 9,000% per annum, The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The Interest rate to be
applied to the credit {imit shall be at a rate 1.000 percentage points above the index for a credit limit of
$49,999,59 and under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$99.009.99, and at a rate equal to the Index for a credit limit of $100,000.00 and above, subject however to the
following maximum rate. Under no clrcumstances shall the interest rate be more than the lesser of 217000%
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per annum or the maximum rate allowed by appiicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WILLIAM E. HEMPHILL and NANCY A. HEMPHILL. The Grantor is the
mortgagor under this Mortgage,

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness,

improvements. The word "lmprovemenia” means and includes without limitation all existing and future
impravements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and other construction on the Regl Property,

- indebtednoss, o word "Indebtocinoss” means all principnt and Interast payable undar the Credit Agreement
and any amounte oypendet) or advanted by Lender 1o disghurge obligations of Grantor of expunsgs incurred -
by Lender to enforte bilgations of Grantor under this Mortgage, together with Interest oh such amounts as
provided In this Mortgrge. Specitically, without limitation, this Morigage secures a revolving line of credit
and shall secure not oriy ‘e amout which Lender has presently advanced to Grantor under the Credit
Agreement, but also any *uiure amounts which Lender may advance o Grantor- under the Credit
~ Aorzgiment within twenty (20) wesrs.from the date of this Mortgage lo the same exient as if such future
advenoa were made as of the date-of tha execution of thia Morignge. The revolving line of oradit
obiigates Lender to make advancec to Grantor so long as Grantor complies with all the térms of the
Credit Agreement and Related Documents - Such advances may be made, repald, and remade from time
to time, subject to the limitation that the icixi oulstanding balance owing at any one time, not including
finance charges on such balance at a fixed cr vz:iabie rate or sum as provided in the Credit Agreement,
any temporary averagea, other charges, and anv amounts expended or advanced as provided in this
paragraph, shall not excsed the Credit Limit ne providad In the Credit Agroement, I ia tha intention of
Grantor and Lender that thia Mortgage secures the baizp.o outstanding under the Credit Agreemant from
time to time from 2ero up fo the Credit Limit as provided arove and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the ‘iorigage, not including sums advanced 1o
protect the secirity of the Morigage, exceed $100,000.00.
Lender. The word "Lendar" means LaSalle Taiman Bank FSB, lts suczeesors and assigns. The Lender is the
mongages under this Mortgage.

Morigage. The word “Morigags" maans this Mortgage betwsen Grantor-ind-Lendar, and Includes without
imitation all assignments and securlty Interest provisions relating 10 the Persona: Property and Rents,

Personal Property. The words “Personal Property" mean all equipmen, fixtures: and other articles of

personal property now or hereaftar owned by Grantor, and now or heraafter attachier! v affixed to the Real

Propatiy; togather whh all accesslons, parts, and additions to, all replacements of, and ail substitutions for, any

of auch propertly: ang 1ngether with all progeads {including without limitation ali inswanca, proceeds and
"~ telunds of premiums) from any sale or other disposition of the Proporty.

Property. The word "Property" means collactively the Real Property and the Personal Property.

Real Property, The words "Rea! Property" mean the property, interests and rights described above In the
"Grant of Mortgage”™ saction,

Related Documents. Tha words "Related Documents" mean and include without limitation all promissory
noles, crogit agraemonis, loan agreomenls, environmental agrooments, Quaranties, &ecurlty ggroemants, V1
mortgagos, deads of rugl, and oll othor Insrumonts, agropments and documonts, whether now o haraafter
existing, executed In connection with the indebledness,

Renis. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, |S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.-+ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN ANG ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all.
amaunts secured by this Morigage as they bacome du%. and shall strlctlygpgrform all of Graﬁto!r['s obligations

under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantar's passession and use of
the Property ahall be.governad by the following provistona: _

Possesaion and. Use, Until in default, Grantor may remaln: In possession and conirol of and operate and
manage the “ioperty and collect the Rents from the Property.

Duty to Malnia', Grantor shall maintain the Property in tenantable condition and promptly perform al repairs,
replacements, ar«i maintenance necessary to preserve its vatus.

Hazardous Subsizates. The terms "hazardous wasts,” "hezardous substance,” "disposal,” “release;” and
"threatened releasc* as used in this Mortpage, -shall have the same feapings as set forth i he
Comprenensive Envf-'m‘mqmai Hesponse, Compansation, and Llabilla; Act of 1880, as amended, 42 U.8.C.
Sactlon 9801, et seq. ("GFEACLA®), the Superfund Amendmenis and Heauthorization Act of 1986, Pub, L. No.
QM%'-(”SAéA“ the Hazeidous Materials Transportation Act, 40 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery- Act, 49 U.5.C, Sactlon 6901, et seck, or other applicable state or Federal laws,
rules, or requlations adopted pursusnt to.any of the foregoing. . The terms “"hazardous waste" and "hazardous
substance” shall aiso Include, witout fimita on.lfetroleum and petroleum by-products or ‘any fraction thereof
and asbestos, Grantor represents a.Q warrants to Lender that: [a) During the period of Grantor's ownership
of the Froperty, there has been nc use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wiste or substance by any person on, under, or about the Property; (13
Grantor has no knowledge of, or reason ¢ ovlleve that there has been, except as previously disclosed to and -
acknowledged by Lender in- writing, () oo _use, generatlon, manufacture, -storage, treatment, disposal,
releass, or threataned release of any hazardois waste or substance by any prior owners or occupants.of the
Pr%perty or {ll) any actual of threatened Iifigation ur <'alms of any kind by any person relating to such malers;.
an &c) Except as previously disclosed to and ac.nowledged by Lender In writing, (i} nelther Grantor nor any
tenant, contractor, agent or ather authorized yser of ‘he Property shall use, generate, manufacture, tore,
ireat, dingse of. oi release any hazardous waste or svastance on, undsr, or about the Property and ‘li) any
such activity shall be canducted in compliance with ali-auplicable federal, state, and local laws, regulalions
and ordinances, including without limitation those laws, regiiations, and ordinances descrlbed above,Grantor
authorizes Lender and ts agents to enter upon the Property Ip make such ln%pecnons and tests, at Grantor's
expense, as Lender may deem agpropriate to determine comiptianc. of the Fraperly with this section of the
Mungage. Any inspections or tests made by Lender shall ba fcr Lender's purposes only and shall nol be
consirued to create any responsibility or liabllity on the part of Lendsr (o Grantor or to any other person, The
representations and warrantles confained heréin are based on Gran'er's due diligance in Investigating the
Property for hazardous waste, Grantor hereb% (a) releases and walves nnv future claims.apainst Lender for
indemnity or contribution in the event Grantor tecomes liable for cleanup ¢. Gibar costs.under any such laws,
and Sb) agrees 10 indemnify and hold-harmiess Lender against any and all clairiz, losses, Habilitias, damages
nallies, and experises which Lender may direclly or indirectly sustain or s\t'er resulting from a breac 40? ‘
hig section of the Morigage Or as a consequence of any use, ?eneration. manuiacture, storage. disposal,
release or threatened release occurring prior toe Grantor's ownership or Interest in the Pr2nerty, whether or not
the same was or should have been known to Grantor. The provisions of this sechon of the Mongage
including the-obil&atinn to indemnify, shall survive the payment of the Indebledness and ihe satisfaction and
raconveiance of the llen of this Mongage and shall not be affected by Lender's acquisition of any interest in

ho rroperty, whether by foreciosure of atherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without Himiting the generality of the
foregoing, Grantor will not remave, or grant 1o any other partsr he right to remove, any timber, minerals
(including ol and gas), sall, gravel or rock products without the prior wrilten consent of Lendar.

Removal of Improvements. Grantor shall not demolish or remove any Impravements from the Real Propenty -
without the prior written consent of Lender, As a condition ta the removal of any improvements, Lender ma
require Granlor o make arrangements satistactory to Lender to replacé such Improvements wit
Improvements of at least equal vaiue.

Lender's Right fo Enter. Lender and its agents and representatives may enter up?n the Real Propeny at ait
roasonable mes to attend to Lender's interests and 1o inspect the Property for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wiith all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities appiicable to the use or accupancy of the
Property. Grantor may-contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeaIs. 8a long as Grantor has notlfied Lender in writing:prior to
dq}nég, 80 and 80 long as, In Lender's sole apinion, Lender's Interesta In the Property are- not jeopardized.
Lende fre Granfor t¢ post adequats securhy or a surety bond, reasonably safisfactory to Lender, 10

Page 3

S2T22256

t may requ

protect Lender's interest.




UNOFFICIAL COPY




»

" UNOFFICIAL COPY
04-21-1996 MORTGAGE -~ * -~ | -
Loan No 028030427 | (Conlinied)

sruri

——rer

| bﬂty '!o Proiact. Grantor' agrées nel'ther ] 'aband.on nar leave unattended the Property. Grantor shall do al
olher acts, In addition to those acts set forth above In this sectlon, which from lhepcg)éracter énd ua&eI of tl?e
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upan the sale or transher, without the Lender's prior written consent, of all or any
~ pant of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Rsal
Property or any right, title or Interest thereln; whether legal, beneficial or equitable; whather voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniracl tor deed, leaashold

interest with a term graater than three (3) years, Jease-cption contract, or by sale, assignment, or transfer of any
beneficlal interast in o to any fand trust hoiding itle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited llability company, transfer also

includes anv.chung? In ownership of more than twanly~five parcent (25%) of the voting stock, partnership Interests -

or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exerclsed
by Lender if such exerr.ise is prohibited by federal law or by (llinols (aw.

TAXES AND LIENS. ‘hu foliowing provisions refating to the taxes and ligns on the Properly are a part of this

Mortgage.
Payment. Grantor shali pay when due (and In afl svents prior 1o delinguency) all taxes, payroll taxes, spacial
taxes, assessments, wate: Lharges and sewer gervica charges levled against or on account of the Proparty,
and shal) pay when due al clr’ms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintuin the Property free of all liens having priority over or equal 10 the interest of
Lender under this Morigage, excapt for the llen of taxes and assessments not due, except for the Existing
Indebitedness referred to below, and sxcept as othaerwise provided in the following paragraph.

Right To Contest, Grantor may withialZ payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, s22nq as Lender's interest in the Property Is not ABD ardized. If allen
arlses or is filed as a result .of nonpaymert. S antor ghall within: fiteen (15) days after the lien arises or, If &
Nen is flled, withip ﬂfteeg {15) days atter Grarcx has notice ol the filing, secura the discharge of the fien, or if
requested by Lender, deposit with Lender cashor a sufficlent corporate suraty bond or other security
satisfactory to Lender In an amount sulficlent to ¢ischarge the lien plus an¥ costs and attorneys’ lees or other
charges that could accrue as a result of a loreclusiue or sale under the llen. in any contest, Grantor shall
dafend itself and Lender and shall salisfy any advoras judgment before enforcement against the Property.
(;rrane_tg& l ézhatl name Lender as an additional obligea ‘under any surety bond furnished in the cantest
praoc g8s.

Evidence of Paymeni, Grantor shall upar}]demand furnish <o Lender eatisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %o;'ammef!rat official to dellver to Lender at any time
a written statement of the taxes and asgessments against the Proparty

Noflce of Construction. Grantor shall notify Lender at |east fifteen (%5} days befor@ any work fs commenced,
any services are furnishad, or-arkr materials ‘are supﬁlled ta the Property, it any mechanic's lien, materialmen's
llen, or other lien could be asserted on account of t
of Lender furnish to Lender advance assurances satisfactory to Lender thar urantor can and will pay the cost
of such Improvements. ,

aﬂggEﬁéW DAMAGE INSURANCE. The following provislons refating to insuring the-+ioperty are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire incurance with standard
extended covera%? gndorsements on a replacement basis for ‘the full insurably ~value covering all
{mprovements on the Real Property In an amount sufficient to avald application of any colnsurance clause, and
with a standard mortgagee clause In favor of Lender. Policles shall be written by such incujunce companies
and in such form as may be reasonatly acceptable to Lender. GraPtor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days" prior writtén notice to Lender and not contalnlng any disclaimer of the Insurer's
lability for failure to ?_ive such notite.' Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omisslon or default of Grantor or any
ather person.  Should the Real Properkv at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a sgeclal flood hazard area, Grantor agrees to obtain and
maintaln Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avalilable, for the term cf the loan and.for the full unpaid principal balance of the loan, or the maximum limit of
coveraga that is avallable, whichever it less.

Application of Proceeds. Grantor shall prochtly notlf'( Lendar af any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually, Whalher or nol
Lender's security Is Impaired, Lendsr may, at its election, apply the proceeds to the raduclion of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Properly.. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner .satisfactory fo Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the ‘progeeds for the reasonable cost of repair of restoration if

Grantor Is not in default hereundar, Any proceeds which have not been disbursed within 18l?vdays‘aﬂar thtiir .

recelpt and which Lender has not committed 10 the repair or restoration of the Property shall be used first to

pay any armount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, If
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any, shalt be applied o the -principal balance of the Indebtedness. If Lender holds any proceeds afte
payment it full of?he Indebted:?ess, guch proceeds shall be pald to Grantor. any proceeds after

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass.to, the
purchaser of tha: Property. covered by this Moripage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebtedness, During the period in which any Existing Indebiedness described

below Is in effect, .compllance with the insurance provisions contalned in tha instrument evidencing such -

Existing Indebtedness shall constitute compliance with the insurance provisicns under this Mortgage, to the
extent compliance with the terins of this Mortgage would congtitute a duplication of ingurance requirgment.
any proceeds from the insurance bacome payable on lpss, the provisions in this Morigage for division of
mgggfgdsnesar;all apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES RY LENDER. If Grantor falls to comply with any provision of this Mort?age. Including any
obligation to mairin Existing Indebtedness in good standirig as required below, or it any act

commenced that wonld materially atfect Lender's intarests in the Pro?eny Lender -on Grantor's benalt may.
shall not be rec‘u red th, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the rate charﬂed under the Credit Agresment from tha date Incurred or paid by Lender
ta the date of repaymer. by Grantor. All such expanses, at Lender's option, will {a) be gayable on demand, (b
be added to the balanca ! the credit line and ba apportioned among and be payable with any instalimen
Paymema to become due du;ixg either (i) the term of any applicable insurance policy or (ii) the remaining term of
he Credit Agreement, or \c)'cs Ireated as a bailcon” payment which will be dug and payable st the Creilt
Agreement's maturity. This Mqr‘g:ge also will secure payment of these amounts. The rights provided for in this
[)arac?raph shall be in addition io anv ather rights or any remedles to which Lender may be entitled on account of
he default. Any such action by Leader.chall not be construed as curing the default so’as to bar Lender from any

remedy that it orherwlae would have nad.

M‘é’éﬁ?”" DEFENSE OF TITLE. The {olloving provislons relating to ownarship of the Properly are a part of thie

~ Titte. Grantor warrants that: (a) Grantor no'ds good and markatable title of record to the Property in fee
gimple, iree and clear of all liens and encuniurencas other than those set farth In the Real Praperty description
ar In the Existing Indebtedness secilon below Jr In_any title insurance palicy, title report, or linal title opinton
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and * (b) Grantor has the full
right, power, and authority to éxecute and dellver this Mortgage to Lender.

Dafense of Tille, Subject 1o the exception In the parsoraph above, Grantor warrants and will forever defend -

the titia to the Propeﬂy against the lawful claims of a! prsons. in the event any action or proceeding is
commenced that questions Grantar's litle or the interest ¢ l.ander under this Montgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominai parly in such proceeding, but Lander shall be
entitled to participate in the proceeding and 1o be repredentad i the proceeding by counsal of Lender's own
cholce, and Grantor wili deliver, or cause ta be deflvered, to Lendrr »ach instruments as Lender may request
from time to time to permit such particlpation.

Compliance With Laws. Grantor warrants that the Properly and Grarol's use of the Property complies with
all existing applicable laws, ordinances, and ragulations of governments:-guinsrities.

EXISTING INDEBTEDNESS. The following provisions concerning exisiig < indebtedness (the "Existing
Indebtedness"} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be.sesundary and inferior to an
existing lien. Grantor expressly covenants and.‘agrees to pay, or sée to thu prymant of, the Existing
Indebtedness and to prevent any defauit on such Indebtedness, any defauft undar e wisiruments evidencing
such indebtedness, or any default under any security doctiments for such Indebtedness:

No Modiflcation, Grantor shall not entar into any agreament with the holder ol any mort?saga, deed of {rust, or

other sacurlty agreement which has priority gver thig Mortqaee tc:iy which that agreement is focitied, amended
extended, or renewed without the pricr written consant of Lender, Grantor shall neither request nor acce i
any future advances under any such securlty agreement without the prior written consent of Lendar. ‘

CONDEMNATION. The following provisions relating to condemnation of the Properly are a pan of this Mortgage.

Ap'gllcatlon of Nel Proceeds, |f all or any part of the Property ls candemned by eminent domain proceedings
or Dy any Proceedmg or purchase in liau of condemnation, Lender may at its @lection require thal ail or any
hg net ?r,oceeds of the award be applied to the Indebtedness or the repalr or restoration of the
et proceeds of the award shall mean the award after payment of all reasonable costs,

i
gorﬂon of
roperty. 1he n
expensas, and attornays' fees Incurred by Lender in connection with the condemnation.
Proceedings, ' If any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award,
8

Grantor may e nominal Pany in such proceeding, but Lender shall be entitled to participate in the

proceading and to be represented In the procaeding by counsel of Its own choice, and Grantor will deliver ar

cgﬁ?g ptgﬂtag dellvered to Lender such instruments as may be requested by It from time to time to permit such

p ' : :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
reiating to governmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Foees and Char Lender, Grantor shall execute such dotuments in

: q(ea. Upon re%eat bH
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

on or proced n%u.'{ )
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Lender’s llen on the Real Property, Grantoe shall relmburse Lander for all taxes, as described below, together
with all expenses incurred in recordiing, perfecting or continulng this Mortgage, Including without IlmitaiFon all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxea. The following shall ‘constitute taxes to-which this section applles: (a) a specific tax upon this type of
Martgage or upon alFor any part of the Indebtedness secured. by this Martgage; (b} a specilic tax on Grantor
whlcg arantareg authorized. cﬁ'.required to deduct from paymentg on the In%egtedrl:e)ss agcured by this type of

Agreement; and {d) a specific tax on all or any portion of the Indabtedness or on payments of principal an

intarest made by Grantor, .

Subsequent Taxes. |f any tax to which this saction_applies ls enacted subsequent to the date of this
Mortgage, this event shall have the same effsct as an Event of Delault (as defined belowi. and Lender may
exarcise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
Ei) pays the tax before it becomes delinquent, or  {b) contests the tax as provided above in the Taxes and
téeﬂgn%eegtlon and deposits with Lender cash or a sutficlent corporate surety bond or other security satisfactory

SECURITY AGREEWENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Morigage. ‘ _
Security Agreemenr’, This instrument shall constitute a securlts‘]agreamem to the extent any of tha Property
constitutes fixturas o rinar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial 42 as amended from time to time.

Security Interest, Upon recurst by Lender, Grantor shall execute financing statements and take whatever
other action Is requested -y Lender to perfect and continue Lender's security interest in the RAents and
Personal Property.” |n additfon 0 recording this Mortgage In the real property records, Lender may, at any
time and withoui further authorizaic from Grantor, file executed counterparts, copies or reproductions of this
Mornoage as a ﬂnancingl statemeny, - Crantor shall reimburse Lender for all expenses incurred In perfecting or
c_ominufng this security interest. -Upoa-default, Grantor shall assemble the Personal Property in a manper and
at a place reasonably convenient to Grarior and Linder and make it available to Lender within three (3) days
aftar recelpt of written demand from Lenag:, - \

Addresses, The maillng addresses of Grais {debtor} and Lender (gecured parly), from which information
concernln‘g the security Interest granted by thic Mortnage may be obtained (each as required by the Uniform
Commerclal Code), are as statad on the first page Jf tris Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ici'owing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Furlher Assurances. At any fime, and-from time to time; xpon request of Lender, Grantor will make, execute

and dellver, or will .cause to' be made, -executed or dellvercd, io Lender or to Lender's designeg, and when-
requested by. Lender, cause to-be filed, recorded,  refiled, or rurccorded, as the case may be, at such times .
and In such offices and places as Lender may deem appropriate, 87y-.and all such mortgages, deeds of trust,’

security deeds, securlty agreements, financing statements, contiruation statements, instruments of further

assurance, ceriificates, and other documents as may, in the sole opinizn.of Lender, be necessary or desgirable .

in order to-effectuate, complete, parfect. continue, or preserve (a) the on'inations of Grantar under the Credit
Agreement, this Mortgage, and the Reiated Documents, and (b) the liens nd security interests created by this
Mortgage on the Property, whether now owned or hergafter acquired by Graiior. Unless prohibited by law or
agreed 1o the contrary hy Lender In writing, Grantor shall: reimburse Lendec for all costs and expenses
incurred in connection with the matters referred to In this paragraph.

Attorney~in~-Fact. If Grantor falls to do any of the things referred to In the preceding jeragraph, Lender may
do so for and In the name of Grantor and .at Grantor's expense. For such purmoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, e%ecuting, dellverin?.'
filing, recording, and dolng all other things as may be necessary or desirable, in Lenasr. sole oplnion, f0
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &l the Indebledness when due, terminates the credlt line account, and
otherwise performs all the obligations impased upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satistactlon of this Mortgage and sultable statements of termination of any financin
statement on flle evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, It
ﬁermltted by applicable. law, any reasonable terminatlon fee as delermined by Lender from time to time. ° If,
owever &?lmunt is made by Grantor, whether voluntarlly or otherwise, or DY glarantor or by any third party, on
the. Indebiedness and therealter Lender Is forced to remit the amount of that payment (a{ to Grantor's trustee in
bankruptcy or to an‘!-slmllar erson under any federal or state bankru‘ptcy law or law for the rellef of debtors, (b)
by reason of any judgment, decree ar order of any court or administrative body having urisdiction over Lender or
anx‘ ol Lender's property, or (c? b?/ reason of any settlement or comprise of anY claim made by Lender with any
claimant (including without limitation. Grantor), the Indebtedness. shall ba considered unpald for the purpose of
enforcement of this Marigage and this Mortgage shall continue to be effective or shall be relnstated, as the case
mag be, notwithstanding any cancellation of this-Mortgage or ol any note or other instrument or agraement
avi encing the indebtedness and the Praperty will continue to secure the amount repald or recovered to the same
extent as If that amount never had -been -originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")-

under this Mortgags: {a) Grantor commits-traud or makes a material misrepresentation at any time In connaction
with the cred! Tine account. This can include; for example, a false statement about Grantor's income, assets
llabilitles, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the repayment terms pf

Morigage, (c) & tax on this type of Morigage chargeable aglainst the Lender or the: holder of the Gredit.
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the credit line account, (c? Grantor's action ar [naction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can Include, for exampla, failure to maintain required insurance, waste or
destruciive use of the dwelling, failure to pay taxes, death ot all persons [iable on the account, transfer of fitle or
sala of the dwelling, creation of a lien on the dweilin;fwlthout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence af any Evant of Dafaul‘ and at any time thareafter,
Lendler, at its aption, may axercise any one or mare aof the following rights and remedles, In addition to any ofher
rights or remediles provided by faw: - ,

Accelerate Indebledness, Lender shall have the right at its option without notlce to Grantor 10 dectare the
?gct]lt;ﬁ ggc{gbéggness immecilately due and payable, In%ludlng _ans? prepayment penalty which Grantor would be
UCC Remediea. With respect to ail or_anr part of the Persona} Property, Lander shall have all the rights and
remeadies of a secured party under the Uniform Commercial Code,

Callect Reax. ' Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rer.s, lncludlnq amounts past due and unpaid, and apply the ne! proceeds, over .and above
Lendsr’s costs, agninst the Indebtedness. In furtherance ol this rii;ht. L.endar may require any tenant or other
user of the Propc,r, 0 make payments of rent or use tees directly to {ender, it the Rentg are collected by
Lender, then Gre.fe: irrgvocably designates Lerider as Grantor's altorney-in-fact to endorse instruments
recelved in payment tivreof in the name of Granlor and to neqotiate the  same and coilect the praceeds.
Payments by tenanis or Jtnar users to Lender In response to Lender's demand shall satisly the obligations for
which the payments are nude, whether or not any proper grounds for the demand existed. = Lender may
exercise its rights under thiz-subparagraph either in person, by agent, or through a receiver.

Mortgapee In Possesaion, Lendurchall have the right to be Blacad as mortgages In possession or o have a
recelver appointed 10 take posseszion of ali or any part af the Property, with 1he power to protect and preserve
the Rroparty, to operate the Property preseding fareclosure or sale, and 1o callect the Rents fram the Proparty
and apply the proceeds, over and above the cost of the receiversh R a%ainst the Indebtednass. The
marigagee in possession or recelver ra serve without bond i permitted by law. Lender's right to the
appaintment of a recelver shall exist w'eher or not the apparent value of the Property exceeds the
:g elbtedness by a substantial amount, Emgiovmeant by Lender shall not disquallfy a person from serving as a
- recelver.
Judiciat Foreciosure. Lender may obtain a judicial cecree foreclosing Grantor's interest in all or any part of

the Property.

Page 7

Deficiency Judgment. |f permitied by applicable lay, Lender may obtain a ]'ud ment for any deliclehcy

remaining In the Indebledness due to Lender aftar applicat’on of all amounis recelved from the exercise of the

rights provided In this section. _
Other Remedies, Lender shall have all other rights and rerisdies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sele of the Property. To the extent permitted by applicable law, Grartor hereby waives any and all right to
have the property marshatled. In exerCising lts rights and remedles, Lenaar shali be free ta sell all or any part
of the Froperty topether or separately, In one sale or by separate sales. Lanrer shall be entitled to bld at any
pubiic sale on all or any partion of the Property.

Notice ot Sale. Lender shafl give Grantor reasonable notice of the time and, yiace of ainr public sale of the
A .

Personal Property or of the time after which an?' private sale or other intenciad dlenosition of the Personal
Property Is to be made. Feasonable notice shall mean notice given at least ten {:0) ays before the time of

the sale or disposition.
Walver; Election ot Remedies. A walver by any party of a breach of a provision of tiilz Mortgage shall not

_constitute a walver of or prejudice the Eart 's rights otherwise to de%nand strict 'compliancs with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude purcui of any other

remedy, and -an alection to make expenditures or take action to perform an obligation of Grantor under this

Mortgage after falbr3 of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remedies unde: this Morigage.
Attorneys' Feea; Expenses, . It Lender Institutes any sult or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad]udge reasonable as attorneys' .

fees at trial and on any appeal. Whether or not any caurt action Is involved, all reagonable expenses incurred
by Lender that in Lender's oplnion are necessary at agg time for the protection of its Interast or the
enforcemeant of Its rights shall become a part of the Indebtedness payabie on demand and shall bear Interest
from the date of ex?anditure untit repaid at the rate provided for in the Credit Agreement, Expenses covered

by this paragraph-include, without limitation, however subject to any limits under apPIicable faw, Lender's

- aftorneys’ fees and Lender's legal expenses whather or not there Is a lawsuit, including atiorneys' fees for
bankruptc?« proceedings fincluding elforts to modify or vacate any automatic stay of injunction), aPPeals and

. ary anlicipated post-judgment collection services, the cost o searching records, obtaining title repons
(lncludln? -toreclorure ragonsb surveyors’' reports, and appraisal fees, and title Insurance, 1o the extent
ﬁal;mmm by appiicable faw.  Grantor also will pay any courl costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without imitation anY
notice of default and any notice of sale jo Grantor, shall be in writing, mag{ be be sent by telefacsimiiie, and shall-
be effective when actually delivered, or when depasited with a nationally recognized” overnight courler, ar, If
malled, shall be deemed effective when deposited in the United States mall first class, registered mall, postage
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repaid, directed to the addresses shown near the beginning of this Mortigage. Any party may change s addrass
Pc;r ﬁgtlces under this Mortgage by giving formal wrlttegn not?ce to the othgergpanlesy Epec%'f in ythat the purpose of
the notice is to change the party's address. All copies of notices of foraclosure from the holder of any ilen which
has priority over this onFage shall be sent to Lender's addregs, as shown near the beginning of this Mortgage.
For notice’ purposes, Granior agrees to keep Lender informed at ali times of Grantor's current address, ,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Morigage, together with any Related Documents, constitutes the entire undarstanding and
agreament of the partles as 10 the matters set forth in this Mortgage. No alteration of or amendment 10 this

origage shall be effective unlass given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Mortgage has been deilverad to Lender and accepted by Lender in the State of
lllinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

IiHinola.

Caption Heaul:«zs. Caption headings in this Mon agé are for conveniance purposes only and are not to be
used to Interprae o define the provk.s?ons of thlé‘dMn gage. pure oy

Merns;, There shal he no merger of the interest or astate created by this Martgage with any other interest or
estafe In the Prorert, at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlles, All obilpsuans of Grantor under this Mortgage shall be joint and several, angd all references
to Grantor shall mean eac’s.and avery Grantor. This means that each of the persons signing below is
responsible for all obligations In this Mortgage,

Severability. 1f a court of cempstent jurisdiction finds ang provision of this Morgage to be invalld or
unenforcea le as to any person or zsoumstdnce, such finding shell not rander that ‘provision invalig or
unenforceabls as to any ather parscns o circumstances. If feasible, any such offending ﬁrovislon ghall be
deemed to be modified 1o ba within tha imits of enforceabliity or validily, however, If the oifending provision
cannot be so modified, it shaill be stricker and all other provisions of this Mortgage In alt other respects shall
remain valid and enforceable. : ,

Successars and Asaigns. - Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure tone benefit of the parlies, their succesaors and assigns. il
ownership of the Property becomes vested in a pargon gther than Grantor, Lender, without notice to Grantor
may desl with Grantor's successors with reference ‘o this Mortgape and the Indebtedness by way of
}o&b%a&nce or axtangion without releasing Grantor fruim the obfigations of this Mortgage or liabliity under the
ndebtednass,

Time I8 of the Essence, Time is of the assence In the perfcrrmiance of this Morigage,

Waiver of Homestead Exemptlon. Grantor hereby releassa and walves all rights and benelits af the
homastead exemplion laws of the State of llincis as (0 all Indebtedr.ess secured by this Mortgage,

Waivers and Consents, Lender shall not be deemed to have waived #av rights under this Mortgage (or under
the Ralated Documents) unless such walver is n writing and signed b;h wonder. No delay or omission on the
part of Lender In axercising an r|i_?h! shall operate as a waiver of such riyn? or any other right. A walver by .
any parly ol a |prcwlesion of this Martgage shall not conslitute 4 walver of or Eisjucice the paLty g right otherwlae
to demand strict compliance with that provision or any other provislon, No prior wFlver y Lender, nor any
course of dealing between Lender and. Grantor, shall constitute a wahger of ary of Lender's ri% i or any of
Grantor's obligations as 1o any futura trangactions, Whenevar consent by Lender ir recuired In-this Mortgage, -
the granting of such consent P’ Lendar in any instance shall not constitute continuing eunsent to subsequeni
instances where such consent s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS,

GRANTOR:

PRI o S T et

“WILLIAM E. HEMPHILL ©

~NANCY AHEMPHILL
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This Morigage prepared by: LASALLE TALMAN BANK, FSB
4747 W. IRVING PARK RCAD
CHICAGO, il 60641

INDIVIDUAL ACKNOWLEDGMENT

3
.+ ILLINOIS 2
STATE OF £ - ¢ EILEZ:  “YOUT.
| } g8 § NOTARY B: OF ILLINOIS
COUNTY OF COUK } $ My Cammissi - .~ -us O7[26/95

On this day bglore ms, the undursigned Notary Public, personally appeared WILLIAM E. HEMPHILL. and NANCY
A. HEMPHILLXio me kngwn 10 be the individuals described In and who executed the Mortgage, and acknowledged

that they signed the Mortgage as o frae and voluntary act and deed, for the uses and purposes therein
mantioned. H-&M '

Given under yny_hynd and ofticial seal this'_23ST _ day ot _ APRIL 1995,

By . - Aesiding at LASALLE TALMAN BANK ¥SH
_ 4747 W. IRVING PARK RD,

Notary Public in and for the State o % ) CHICAGO IL 60641

My commisalon expires ____ 7120 Sty

LASER PRO, Reg. U.S. Pat, & T.M. Of., Ver, 3.19a (c} 1995 CF) ProServices; Inc. All rights reserved.

[iL-G03 E3.19 HEMPHILL.LN 1B.OVL]
AAAAAAAAAAAANRA WY AARATE
“OFFICIAL SEAL %

EILEEN A. STQUY :
NOTARY PUBLIC, STATE OF LUHNOI

My Commission Explres 07126197 :2
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