.« THIS HORTGtﬁ N@ﬁﬁ'@ll A;)T;) wy ON PAGE 6

\ 95270J ) R}

H47667N)

NORTH AMER!CAN MORTGAGE COMPANV™

Sl gl o 1333} BURR RIDGE PWY SUITE 150
PEFAEUMITTRTTFOMY 5407522021 Py "RIDGE,-IL 60521 H‘.

FINAL REVLEW DEPT. 742E : CHRIS' LATON/FOST™CLOSING

gf\
N
®
Q)
T

[Space Above Thik Line For Recording Data)

381836-846

22
I MORTGAGE . vepr-01 RECORDING $39.00

. TH0D01 TRAN 7917 04/26/93 09%31:00 |
v M FCE ®-—-PT~2T72T4E7 §
. COOK COUNTY RECORDCR N

Ll

THIS MORTGAGE ("Securiiy Instrument”) is given on AUGUST 19, 1994 . The mortgagor is
DIANE L. RIGNEY, A SPINSTZK, ROBIN R. HOCHSTATTER, A SPINSTER

("Borrower"). This Security Instrument is given (O NORTH AMER{CAN MOHTGAGEEPW“CDRDING

¥39.00
. THN014 TRAN 2407 08/30/94 1512830
, 30421 3 AR ¥—-P4~7HB7 90
» cooK CUUNTY RECORDER

which is organized and existing under the laws of DELAWARY , &nd whose
nddressis 3983 AIRWAY DRIVE, SANTA ROSA, CA 95402 '
("Lepder”), Borrower owes Lender the principul sum of

o5 A g

TWO HUNDRED THIRTY THOUSAND AND Q0/100

Dollars (US. § 230,000.00 ). This debt is evidenced by Borrower's niote dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the fulldeo’, i not paid esrtier, due and puyable on
SEPTEMBER 01, 2024 . This Security Instrument secures to Lendér: (a) the repayment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modifications of the Note; (b) the:payment of all
other aums, with interest, advanced under puragraph 7 to protect the security of this Security Instrument; and (c)
tha performunce of Borrower's covenants and sgreements under this Security Inatrument ¢nd the Note. For this
purpose, Borrower does hersby mortgage, grant and convey to Lender the following described property locuted in
COOK County, Ulinols:
THE LEGAL RESCRIPTION IS ATTACHED HERETQ AS A SEPARATE

EXHIBIT AND MAD {EREDF,
BIT AND IS MADE A PART HER R DEPT-01 RECORDING 39,00
« TEDN14  TRAN 2407 08/30/94 15:28:00
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TAX NUMBER: 13-03-403~161 . ' q g
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF, . W

which‘ has the addreas of 5849 NORTH ST, JOHNS COURT, CHICAGQ {Stroet, (.':ity},i

lllinois 80846 {"Property Address"); :
(Zip Codel

ILLINCIS~Single Family~ FNMA/FHLMC UMIFORM INSTRUMENT
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", appirtonances, and fixtures now or hereafter a part of the property. All réplacements and additiohs sl slea be covered
By this Security Instrument, All of the foregaing is referred to in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbranves of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covensnts for national uss and nonuniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followe!

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interast on the debt evidenced by the Note and any prepsyment and late charges due under the Note,

2. Funds lor Taxes and Insurance. Subject to applivable law or to a written waiver by Lender, Borrower shall

¥ to Lender on the day monthly payments are due under the Note, until the Note ia paid in full, e sum ("Funds”} for:
1) yearly taves and assessments which may attain priority over thisSecurity Instrument as u lienon the Property; (b)
yearly teasehold payments or ground rents on the Property, if sny; (¢} yearly hazard or property insursnce premiurns;
(d) yearly flood incarance premivmes, if any; («) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Barrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These ftemzare called "Racrow lems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximusy =mount a lender for o federaily celated mortgage loan may require for Borrower's escrow:
account under the federai haea! Fstate Settlement Procedtires Act of 1974 as amended from tims to time, 12 U.S.C,
Section 2601 et seq. ("RESCA"}, untess another faw that appliesto the Fundg sts a lesser umount, If so, Lender may,
at any time, callect and hold Furds in an amaunt nat to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of cucrent Zata and rengonable estimates of expenditures of future Bserow Items or otherwise in
accordance with applicable law.

The Funds shail be held in an institution whose depasits are insured by a federat agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institution) or in any Pedersl Home Loan Bank, Lender shall apply the Punds to
pay the Escrow Items, Lender may not chaige Borrower for holding and applying the Funds, snnuaily analyzing the
escrow sceount, ar verifying the Eacrow ltems, upiess Londer pays Borrawer interest on the Punds and spplicuble law
permits Lender to make such a churge. Howeves; Lender may require Borrower to puy 4 one~time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, untess applicable jaw provides
otherwiss, Unless an agreement is mude or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or esrnings on the Funds, Borroiyer and Lender may agree in writing, however, that interest
ghall be paid on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits ta the Punds and the purpose for which each kit to the Punds was made. The Funds are pledged as
additional sectrity for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to ve hold by applicable faw, Lender shull sccount to
Borrower For the excess Funds in accordance with the requirements of upplicable law, If theamount of the Funds held
by Lender at any time is not sulficientto pay the Bscrow Jtems when dus, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make ) the deficiency. Borrower shall make
up the deficiency in no more than twelve manthly payments, at Lender's solo diseration,

Upon payment fa full of all suma secnred by this Security Instrument, Lendei thali promptly refund to Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquirs or soll the voperty, Lender, prior to ths
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of nrquisition or sule a5 a credit
against the suma secured by this Security Instrument. ,

-3, Application of Payments. Unless applicable law provides otherwise, all peyments réesived by Lender under
- paragrapha | and 2 shall be applied: first, to any prepayment charges due under the Note; secand. it amounts payeble
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any Iate charges due unde: the Note.

4, Charges: Lions, Borrower shall pay all taxes, sssessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Seourity Instrument, and Jessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower
shuli pay them on time directly ta the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to.be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lairder receipts evidencing the payments,

Borrower shall promptly dischacge nny lien which has priority over this Security Instrurnent unless Borrower: (a)
agrees in writlng to the payment of the ubligation secured by the lien in » manner acceptable to Lender; (b) contests in
good faith the lien by, or defends aguinst enforcement of the ten in, legal proceedings which in the Lender's opinion,
operate 10 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the len to this Security Instrument, If Londer determines that any part of the Property is subject
to n ljen which may attuin priacity aver this Security Instrument, Lender may give Borrower & notice identifying'the |
lien, Bacrower shall satisty the lien or take one or more of the actions set forth sbove within 10 days of the giving of

notice,

Form 3014 , 949
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, - X Hazard ur Property lnsurance, Burrowsr shall keep.the ;@po?ybmgptmm?xia;i,ngzgr herenlter erected on
", the Property insured against loss by fire, hauards inoluded within thelerm "extended foverage™and any other hazards,
including tloods or flooding, for which Lender requires insurance, This insurancs shall be maintained in the smounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall bs chosen by Borrower
subject to Lender's approval which shall not b unreasonably withheld. If Borrower fails to maintain coverage described
above, qu’der may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7, :
gAll insurance policies and renewals shall be sccaptable to Lender and shall include a standard mortgoge clause.
Lender shall huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Burrawer shail give prompt notice to the
insurance carrior and Lender. Lender muy make proof of loss if not mude promptly by Borrower, A

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restoration ar repair
ol the Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. If the
regtcration of repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the aums secured by this Security Instrument, whetheror not then due, with any excess paid to Borrower. If
Borrower abandona the Praperty, or does nof answer within 30 days u notice from Lender that the insurance carrier hug
offered to gett!s a-¢laim, then Lender muy collect the inaurance proceeds. Londer may use the proceeds to repuir or
restore the Praperty or'to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice {4 given, : ,

Unless Lender and Borrbwer othorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the (ronthly paymenta referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Progeriv is acquired by Lender, Borrower’s right to sny insurance policies and proceeds
resulting from demage to the Preperty priar to the acquialtion shatl puss to Lender to the extent of the sums secured by
this Security Inatrument immediately prior to the acquisition,

6. Occupancy, Preservation, Mai:ginance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, esteolish;and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruraent and shall continue to occupy the Property ss Borrower's principal
residence for at least one year after the date of orcupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating, civemstances exist which are beyond Borrower's cantrol. Borrower
shall not destroy, damage or impeir the Property, ail<y-the Property to deteriorate, or commit waste on the Property.
Borrower shall bein defauit it any forfeiture astion or praceedingwhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise moterislly impair the lien created by this
Seourity Instrument or Lender's security interest, Borrowee sany cure such a defavlt and reinstate, ag provided in
parugraph 18, by causing the action or proceeding to be Cisriissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiturs of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securityinterest, Borrowver shall also be in defauit if Borrower, during
the loan applivation process, gave materially false or innccurate infoemation or statements to Lender {or faited 1o
provide Lender with any material information) in connection with the lodn evidenced by the Note, including, but not
limited to, repreasntations concerning Borrower’s occupancy of the Praperiy.as-a principel residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of taeease, If Borrawer acquires fee title to
the Property, the leasehold and the fee titie shall not merge uniess Lender agrees to th= merger in writing,

7. Protection of Lender's Rightsin the Property, If Borrower fails to performshe covensnts and ugreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitire or to enforce laws or

. regulations), then Lender may do and puy for whatever is necessary to protect the value of e d'roperty and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which/n=a priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make fepeirs.
Although Lender moy take action under this paragraph 7, Lender does not have to do so. .

Ay amaounts diskursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Jnstrument, Unless Borcower and Lender agree 1o other terms of payment, these amounts shall bear intérest
from thie date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as u cendition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumas required to maintain the mortgage insurance in effect, If, for any
raason, the mortgage {nsurance cavernge requited by Lander lupses ar ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeot, from an elternate,
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Rorrovwer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coveragu lapsed or ceased to be in effect. Lender will acoept, use und retain these |

paymerits as a loss reserve in lieu of morlgage insurance, Loss reserve payments may no longer be required,

Lar2L2s56
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at;the option of lLender, If mortgage insurance coverage ﬁl“!u_umg gy)'f .xtmeri'pd that Lender requires)
. provided by an insurer appraved by Lender again becomes available ind {8 obthined: Botrower sbitll pay the premiums
required to maintain mortgage insursnce in effect, or to provide a loss reserve, until the requirement for mortgage
i instrance ends in sccordance with any written agresment between Borrower and Lender or applicable law.
;! 9, Inspeotion, Lender or its agent may maks reasonable antries upon and inspections of the Praperty, Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

10. Condermnation. The proceeds of any award or claim for dsmsges, direct or consequentlal, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
nssigned and shall be paid to Lender,

In the event of & total taking of the Property, the proveeds shall be applied to the sums agcured by this Security
Instrument, whether or not then due, with any sxcess paid to Barrower, In the event of a purtial taking of the Property in
which the falr market value of the Property immediately befisee the taking is equal to or greater than the amount of the
suma scuured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amountof the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately befare the tking. Any bulance shall be pnid to Borrower. In the event of »
partial taking of thic Property in which the fair market value of the Property immediately before the taking is less than
the amaount of the suris secured immediately before the taking, unless Borrower snd Lender otherwise agree in writing
or unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or ned the sums are then dus, ‘

It the Property is abanconad by Borrower, or if, after notice byLender to Borrower that the condemnar offers to
make an awsrd or settle a claiin Jor damages, Bocrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized o callect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the suma secured by this Seoutity Instrument, whether or nat then due.

Unless Lender and Borrower othersize agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay-neuts referred 10 in paragraphs | and 2 or change the amount of such

yments,

P i}, Borrowar Not Released; Forbearaner By Lender Not 3 Waiver, Dxtension of the time for payment or
madification of amortization of the sums secured ky 4nis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borcawer or Borrower's successars in
interest. Lender shall nat be required to commencs projeed’ngs aguinst any successar in interest or refuse to extend
time for psyment or vtherwise modify smortization of ths suma secured bythis Security Instrument by resson of any
demand made by the originul Borrower or Borrower's succexors in interest, Any forbesrance by Lender in exorcising
any tight or remedy shall not be a waiver of or preclude the exercise f any right or remedy, '

12. Sucoessors and Assigns Bound; Joint und Several Lizbility: Co-signers. The covenants and agreements
of this Sectirity Instrument shall bind snd benefit the sucvessors and sesigns of Lender snd Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and sgreements shall be juiniand several, Any Borrower who co"signs
this Security Instrument but does not executs the Note: (a) is cosigning this Gecurity Instrument only to mortgge,
grant and convey that Borrower's interest in the Propurty under the terms of this Security Instrument; (b) is not
personally obligated ta pay the sumas secured by this Security Instrument; and (3] sgrees thot Lender and sny other
Burrower may agree to extond, modify, forbenr or make any accommadations with ragacd to the terms of this Security
Instrument or the Note without that Borrower’s cansent, _

13, Loan Charges. If the loan seoured by this Security Inatrument is subject to a law wivich sets maximum loan
sharges, and that law is Finally interproted so that the interest or other losn charges colizcto¢or ta be collected in
connestion with the losn exceed the permitted limits, then: (a) any such laan chorge shall bereauced by the amount
necessary o reduce the churge to the permitted limijt; and (b) any sums already colleoted fcom) Barrawer “which
ekoeeded permitted limits will bo refunded to Barrower. Lender may choose to moke this refunc oy reducing the ¢
principal owed under the Note or by making u direct payment to Borrower, If a refund reduces principal, the reduction  t

L3C2L256

wil} be treated s a partlal prepayment without any prepayment charge under the Note, nd
14. Notices. Any notice to Borrower pravided for in this Seeurity Instrument shall be given by delivering it or by ‘;:’ :

mailing it by first class mail unless applivable law requires use of another methad. The natice shall be directed to the [y
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by D
fivst clasa mail 1o Lender's address stated herein ar any other address Lender designates by notice to Borrower, Any 2
notice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given

| as provided in this parsgraph,
o 15. Governing Law; Soverability. This Security Instrumentshell be governed by federal law and the law of the,
|

jurisdigtion in which the Property is located, In the event that uny provision or ¢lause of this Security Instrument or the
Note canflicts with applicable {aw, such vonflict shull not affect other pravisions of thig Security Instrument or the Note
which can be given effect without the canflicting provision, To this endthe provisions of this Security Instrument and |

the Note are declared to be soverable.

Farm 3014; 29/99,
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.+ }6. Barrower's Capy, Borrower shall be given one confarmed ac:py th&'No&e}nd of tl)'l.d' Security [natrument,

'17. ‘Transfer of the Proporty or a Beneficial Interest in Boi rower, T all or nny part of the Property or any
iiiterest in it is sold or transferred (or if o bensficial interest in Borrdwer' is s01d or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal 1w as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lesa than 30 days from the date the notice ia delivered or mailed within which Borrower must pay 4}l sums secured
by this Security Instrument, If Borrower fails to pay these suma priar to the expiration of this periad, Lender muy invoks
any remedies permitted by this Seourity Instrument without further notice or demand on Borrower, ‘

18. Borrower's Right to Reinstate, I Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatemant) beforesale of the Property purauant to any power of sale contained in
this Security Instrument; or {b). entry of a judgment enforcing thia Security Instrument, Those conditions are that
Borrower; (n) pays Lender atl sums which then would be due under this Security Inatrument and the Note 18 if no
accelerution had eecurreds {b) cures any default of any other covenunts or ugresments; () pays all vxpenses incurred in
enforcing this Security Inatrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as
Lender may ressanab’y Tequire to assure that the lisn of this Security Instrument, Lender's rights in the Property und
* Borrower's obligation i6 gay the sums secured! by this Security Instrument shall continue unchanged, Upon reinstatement

by Borrower, this Secufity 1sirument und the obligations secured hereby shall remain fully effective as if no acceleration
had oocurred, However, thistigii +o reinstateshall not apply in the case of uccsteration under parugraph 17,
' 19. Sale of Note; Chango of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that ¢oleris monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loen Servicer unrelated to ssale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable luw.

The notice wil) state the name and address of We pew Loan Servicer and the address to which payments shouid be mude,

The notice will also contain any other informationvecuired by applicable law, ' _

20. Hazardous Substances, Borrower shall naicause or permit the presence, use, disposal, storuge, or releass of
any Hazardous Substences on o in the Property. Borvows: shall not do, nor allow snyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentsnces shalt not apply to the presence,
use, or storage .on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiat uses and to maintenance of tha Property., ‘

Borrower shall promptly give Lender written natice of any irivestigation, claim, demand, lawsuit or other sction by
any governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or
Bavironmental Law of which Borrowor has actual knowledge, 1f Borrower Jsacns, or is notified by any governmenta} or
regulatory authority, that any removal or other remediation of any Havardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordrave with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defiiied 4s toxic or hazurdous substances
by Environmental Law and the following substances: gasoline, kerosens, other flaryiuble or toxic petroleum praduets,
toxic pesticides and herbicides, volatile solvents, materiels containing asbestos or (ormaldehyde, and radioactive
mutarials. As used in this paragraph 20, "Envisonmental Law" means federal laws and laws ol the jurisdiction where the
Property is lacated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follorg:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sccsluration following
Rorrower’s breach of any covenant or agreement in this Security Instrument{but not priorio acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the-default; (b) the

“action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default on or befors the date
specified in the notice may resultin acteleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ar any other defense of Borrower to accelerztion and foreclosure. If the defoult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forectase this Security Instrument by judicisl
proceeding. Lender shall be entitied to colloct all expenses incurred in pursuing the remedies provided-in this
paragraph 21, including, but not limited 10, reasonsble attorneys’ fees and costs of title avidence,

22. Release. Upon payment of all sums seoured by this Security Instrument, Lender shall relfease this Security

Tnstrument without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

| Form 3014, 9/
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PRRCEL L: LOT 3 IN BLOCK 12 'IN SAUGANASH VILLAGE,
RESUBDIVISION OF BLOCKG 4, 12, 13, AND 14 IN SAUGANASH
VILLAGE OF PART OF LOT Y IN OGBEN AND JONES SUBDIVISION OF
BRONSON’S PART OF CALDWELL'S RESERVE IN THE SOUTHEAST 1/4 OF
- SECTION 3, TOWNSHIP 40 NORTI, ~PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK (CUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFILZOF BPARCEL 1 OVER AND UPRON
OUTLOT A IN SAUGANASH VILLAGE AFORF=ZAID, AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS ju¥D RESTRICTIONS
RECORDED JANUARY 12, 1989 AS DOCUMENT €9+017109, AS AMENDED,
AND BY DEE? RECORQgD\JULY\S, 1851 AS DOCUMENT 91-334398.
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. 24 Riders to this SaLJiNnQAE}E tluQ lwéa\rld,rs QxQB‘EYn oqu ang recorded together

With this Seourity Tnatrument, the covennats and agreaments of ich siich fdor shall b incofpordied into and shall

amend and supplement the covenunts snd agreements of this Secueity Instrument ua if the rider(s) were 2 purt of Uhis
Security Instrument, [Check upplicable box(es)]

X Adjustable Rate Rider [} Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider | %4 Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider’ Othier{s) [specily) '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it, \ .
Witnesses: )

. \A el /l I@"Wﬁf/’ {S&'ﬂ)
DIANE L, RIGNEY -Barrawer
A / Y {Seal)
Va OBIN A, HOCHSTATTER Nurrowor
V. (Seal) {Seal)
-Rorruwor -Horrower
STATE OF ILLINOIS, Lop& _County ss
i T vnlars, Yhad , & Notary Public in and for said county and stute do hereby

cartify that ~“D anr ... Q, -,
\Q‘)'\o' -~ E |“LC} d-ﬁ“\&?\c:fﬁ‘i/ {;‘!;'

v\.f:g *«?}a "~ 3—\</’ a_./u:l

;oursonally known to me to be the sume person{s) whose
. namels) subscribed to the foregoing instrument, sppenred hefore me this duy in person, and scknowledged that \l"—-—u]

he siphed and delivered the said instrument s\ Lo free and voluntary uet, for the uses and purposes
therein set forth,
Given under my hend and officinl seal, this /9 “ dry 4t A VS A7y

My Cornmisslon Expires: ”‘Z_f_.- %
/7

Nutory Pyblg {f/

This Instrument was prepared by:

MARY M YORK
NOTARY PUSLIC STATE OF ILLINOWSY
‘ MY COMMISEION EXD, NOV. 15,_1?95

@R, - 6RIL} 021201 Page B of 0 Form 3014  9/30
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We3 ADJUSTABLE RATERWER, ., ,

i

(1 Year Treasury Index - Rate nps] by

THIS ADJUSTABLE RATE RIDER is made this 19THday of AUGUST , 1984 , ond is incorporated into and shail
be deemed to smeid and supplement the Mortguge, Deed of Trust or Security Deed {the "Security Insirument®) of the
sume date given by the undersigned {the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

NORTH AMERICAN MORTGAGE COMPANY™

{the "Lender"} of the seme date and covering the property described in the Security Instrument and Joested at:

5848 NORTH ST. JOHNS COURT, CHICAGC, IL B0B4S
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMBNT..ZUB NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE 'CAN
CHANGE AT ANY ONB TIMEG AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST

PAY.

Additional Covenants. In additior ¥ ‘e covenants und agreements made in the Security Instrument, Borrower and

Lender further vovenant and sgree ps follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ( p/,500%. The Note provides for changes in tho interost rale and the

mintbly payments, as follows:

- 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first doy 0" SEPTEMBER . 2004, snd on that duy every 12th month
therenfter, Hach date on which my interest rate could change iscriled o "Change Date.”

{B) Ttie Index

Beginning with the first Change Date, my interest rato will be Loved on on Index, The *Index" is the weekly average
yield on United States Treasury securitivs adjusted to o constant meturity of | yeor, us made availuble by the Federal
Reserve Baard. The most recent Index figure availuble as of the date 45 days before esch Change Date is colled the
"Current [ndex.”

If the Indsx 1s no longer available, the Note Hofder will choose a new .iuc2x. which is based wupon compuruble
information, The Note Holder will give me notiue of this choice.

(C) Calculation of Changoy

Bofore ench Change Date, the Note Helder will caleulate my new interest rate by sdding
THREE percentage points {  3,000%) to the Curcent’ lndex. The Note Holder
will then round the result of this addition to the nearesi one-vighth of ana percentage point (0.125% 7. Subject to the limits
stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next Chunge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieni (o repay the unpzud
principal' thet 1 am expected lo owe at the Chenge Date in full on the maturity dule ol my new interest rate in
substantially equal payments. The result of this caleulation will be the new smount of my monthly peyment. :

{D) Limits on Interest Rate Changes
The interest rate | am required to pay ot the first Change Date will not be greater than 13,6500% or less t(hodd

3.000%. ThereoMes, my interest rate will never be invreased or decreused on any single Change Date by more thasd
two percentage points (2.0%) from the rute of inierest | have been paying for the preceding twelve months. My mterez‘gz
rate will naver be grenler than 13, 800%, which is called the "Maximum Rate,” or less than 3,000 %, which is calle
the "Minimum Rate.” w)

(B) Bffective Date of Changes 62
My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly poyment
beginning on the first monthly payment dute after the Change Date until the amount of my manthly payment changes

agsin,

‘

vetrlon 2.0 (082704}

_ ‘ vy
MOLTISTATE ADJUSTABLE RATE MIUER 10/1 LDAN PROSHAM ‘dm . '
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4 b N U s

{R) Natice of Changes 94 RSNV ARV

The Note Holder will deliver or mail 10 me o notice of any chunges in my interest rate and the smount of my monthly
payment before the effective date of ony chunge. The notice will include information required by faw to be given me und
also the title and talephone pumber of 4 person who will answer any question 1 may have regording the notice,

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument i amended to read as follows:

Transfer of the Property or a Benefioiaf Interest in Borrower. If afl or any part of the Property or any interest
in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred und Borrower (s not & natoral
person) without Lendet's prior written consent, Londer may, nl its option, require immediate payment tn Full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Federal law as of the dote of this Security Instrument. Lender also shall not exercise this aption if: {n) Borrower causes to
be submitted 10 Lender information required by Lender to evaluate the intended tranaferee ns if u new loan were being
made 10 the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the lean
sssumption and that 2he risk of a breaoh of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent psiamitted by upplicuble law, Lender may charge a reasonnble few us a condition to Lender's consent o
the loan assumption. Lender may also require the transferes to sign an assumption agreement thot is ncceplable to Lender
and that obligntes the truneteree 1o kesp all the promises and sgreements made in the Note and in this Security Instrument,
Borrower will continue 0 Ve obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the optior te require immedinte payment in full, Lender shall yve Borrower notice of acceleration.
‘I'ie notice shall provide a period of not-less than 30 days from the date the notice s delivered or muiled within which
Borcower must pay ail sums secured by sinis Security Instrument. If Borrowsr [ails fo pay these sums prior 1o the
expiration of this period, Lender may invoke ey remedies permitted by this Security Instrument without further notice or

+ demand on Borrower.
BY SIGNING BELOW, Borrower accepts ane sgrees to the terms and covenants contained in this Adjustable Rate

Rider.

{BLJMJJ« gl P 4-:!:”(&5(/ {Seal)
DIANE L. RIGNEY - ~3orrower

P%* {Seal)

I0BIN K. HOCH TATTER " ‘-Borrower

(Sea)
~Borsower

{Seaf)
Borrower

9
Se?f'..}@
oY

Yersion 2.0 (08/24 794 Puge 2 of 2 LA114USD
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THIS PLANNED UNIT DEVBLOPMENT RIDOR is mado this 19TH day of AUGUST 19 94
andd i incorporated Into and shall be deemud (o amend and aupploment the Morigage, Dewd of Trust or Seourity Deed (the
“Senurlly Insteument®) of the sumo date, glven by the undersigned (the "Borrower”) to ssoure Durrowor's Mots o
NORTH AMERICAN MDRTGAGE COMPANY™

{ths "Lundar®)

of the same date snd covering the Proporty describud in the Security Instrument and foentsd ot
8849 NORTH ST, JOHNS COURT, CHICAGO, Il 60646
{Praperty Address)
The Property Includes, hut ia not limited to, o paccet of Jand impeoved with o dwolling, togother with othur such parcels and
cortain commun nreas and facilitios, as deseribed in  COVENANTS , CONDITIONS AND RESTRICTIONS

{the “Declaration*). The Property is a part of a planned unit development known as
SALIGAMNASIH VILLAGE

(Name of Plapned Unit Development)

{the "PUDY), Tha Proper); ala includes Borrowor's intoredt In the homoeuwners assuciotion ur equivalent ontity owaing br managing
the comman areas and fagilitie: &7 ihe PUD {the *Owners Assoctotion”} and the unes, benefits and prosveds of Borrowor's intorest,

~ PUD COVENANTS. | artiition to the covenapts and ayreoments made in the Security [nstrumont, Borrower and Londer
Purther covennniand ngree as fullovis:

A. PUD Obligations. oz, awee shall perform all of Borrower's obligations uader the PUD's Cunstituent Dosuments. The
"Canstituont Decumonts” are the: (1) Deciaritien; {ii) srticles of incorporation, trust instrument or any squivalent decument which
createn the Owners Astociation: and {iii} any Fy=laws or other rules or regulations of the Ownors Association, Borrower shall promptly
pay, whan dus, ali duss and assesnmants imposed rursvant to the Constituent Documents, '

B, Hazazd Insurence, Sp long os tha Owners Associotion maintaing, with o generally accepted insurancs carrier, o
*mastor” or "blanket® policy insuring the Property which is satisfactory ta Londer and which provides insurance covorage in the.
amaunts, for the porivds, and sgoinst the hazards Lunder requires, iacluding fire and hazards included within the lerm "extonded
covurage,” then:

(i) Lender waives the provision in Uniform-Covensnt 2 for the monthly payment to Lender of the yearly
premium installmonis for hazard insurancw on the Proporty:and

i5Y Suprowor's obligntion under Uniform Covapant § to maintain hazard Insurance coverage on the Proporty ia
doomud andi*iu 10 the xtent that the requleed cuovorage is pravided byt Ownors Assoolution polloy, )

Burrawer shall glve Londsr prompt natice of any lopas in reouizad hatard insuranue coverage peovidod by the master or
blanket policy, :

In the avent of a distribution of hazard insurance proceeds in lisu of reatorstion or repair following o loas 1o the Property, ur
to common oraas and facilities of the PUD, any proceeds payable to Borrower.».d hersby astigned and shail be paid to Londor, Lender
shall apply the procesds to the sums sucured by the Security Inatrument, with sy exciss poid w Burrowor,

C. Public Liability [nsurance. Borrower shall take such actions as mny be reasonable to insure thot the Owners
Assuintion maintains a public liability insurance policy aceeptable ia form, amount, and viius of coverage w Lender,

D. Candemnation, The procesds of any awnrd or vlaim for damages, ditocy or Consequential, poyable to Berrawer in
connaction with any condemaation or other taking of all or eay pari of the Property or the comicon steas and facilitien of the PUD,0r
fat any conveyance in livu of cundemaatian, are horeby assigned and shell by paid to Lender, Such procueds shall b applivd by Leader to - Jel
the sums seoured by the Secucity Instrument ps provided in Uniform Covenant 10, ' n

E. Londer'’s Prioe Consent. Dorrower shall not, except after sative tu Londer and with Lande's prior wrilten consent,  °%
either partition or subdivide the Property or consent :

: (i) the abandonmunt or tormination of the PUD, except fur abandonmunt ur terminction cerdised by law in the cose
of subatantialdestructisa by firo or othsr casually or in the ceseof a \aking by condemnation ar eminent domain;

{il) any amendment 1o sny provisien of the "Constituent 1ocumonta® it the provision iy for the aanress benefit of 3

© Laadtr;

{1ii) termination of professional managoment and assumptivn of self-management of the Ownoers Association; or
{iv} sy sotion which would have the sffect of rendering the public Hability insurance covarage mointeined hy the
Owners Assncintion unacceptable to Lender,
P, Remedies. If Borrowsr does nut pay PUD dues and assessments when due, then Lender may pay them, Any amountsdy
disbnrsed by Lender under this paragraph B shall become additional debt of Borrower secured by the Sscurity [nstrument, Unlesssd
Burrower and Londer agres toother terma of poyment, these amounts shell bear intorest from the date of disbursoment ot thu Note ratu?

and shall be payable, with interest, upon nntice from Lendoer 1o Borrower requusting payment, (%
7 -
BY.SIGNING BRLOW, Borrower accopts and agrses 1o the terms and provisions contained in this PUD Ridr, A
1 "

A&af-m.ﬁ( ué.‘f'.?.ﬂ'cﬁ e {Seal) %{/%/M' ..... . Iseal)
""DIANE L, RIGNE ‘Borrawer ROBIN R, HOCHSTATTEH ~Borrawer

e e e ABeal) P S ¢ 1)
' «Borrowe! -Burmmr
MULTISTATE PUD RIDER-Single Family=-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/80

VERSION 8.0 (03/02!53} LRITIUSA
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