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KNGW RLL MEN BY THESE PRESENTS, that the undersigned, DEVON
BANK, not'porsonally but as Trustee under its Trust Agreement dated
June 7, 1971 and known as Trust No. 2174 (hareinafter called
"Aggignor" ), ke owner of the premises commonly known as 3253-59 W.
Lawrence/4747-52N, Spanlding, Chicago, Illinois, legally described
in Exhibit A attached hereto, does hereby, in consideration of the
Premiges and Ten ($10.00) Dollars and other good and valuable
conslderations, the rsceipt of which is hereby acknowledged,
abasolutely and unconditisnally transfers, sells, assigns and sets
over unto NORTH COMMUNICY BANK, whose principal place of business
is at 3639 N. Broadway, Chicago, Illinois 60613 (hereinafter called
"Asgignee), for the use and henefit of the holder or holders and
owner or owners of the Note ‘wxecuted and delivered by hsaignor,
secured by a certain Mortgage msde by Assignor to Assignee, dated
. April) 21, 1985, and recoxded in the Qffice of the Recorder of Deeds
of Cook County, Illinois, and othex zollateral, any and all leasas
now in effect or that beccme in effect in the future, including but
not limited to thcae written leases ilsisd in Exhibit B hereto, and
all the rente, imsues and profits now d:s or which may hereafter
become due under and by virtue of any lesse, whether written or
oral, or by virtue of any agreement for the was or occupancy of any
part of said premises, heretofore made or anc¢ared into by the
undersigned or which shall hereafter be made or ontered into by
said Assignee under the power hereby granted,; and sll the rents,
issues and profits now dne or which may hereafter hecome due
through the use and occupancy of any part of said premines in the
absence of any agreement, either written or oral, Ja respect
thereto, and does hereby irrevocably appoint said Assignes as true
and lawful agent in his name and stead to collect all wf said
rents, issues and profits now due or which shall hereafter Liecome
due under the leases or agreements, written or oral, existing or
which may hereafter exist for said premises, or any portion
thereof; to use such measures, legal or equitable, as may be deemed
proper or necessary to enforce the payment of such rents, ilssues or
profits; to secure and maintain possession of said premises and to
operate and manage sald premises through such agent or agents as
Assignee may designate; to rent, lease or let all or any portion of
said premises to any party or parties at such rental and upon such
terme as the saild Assignee shall in its discretion determine, all
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without notice at any time hereafter to the undersigned, its
successors and assigne.

The rents, issues and profits so received by said Assignee
shall be applied in such order as it may determine, on account of
the following:

1. Reasonable expensaes and attorneys' feea incurred by
said Assignee, in connection with the execution of this Agreement,
or which may hereafter, from time to time, be so incurred in
connection therewith,

2. Reasonabhle expenses incident to the management and
operation ~of saild premises, including attorney’s fees and
management (¢commission, elther to aaid Asgignee, ox such agent or
agents as it mpav retain,

3. Taxes and assessments levied against said premises.

4. Interesy, principal and other charges which shall,
from time to time, bucome due under the terms of the Mortgage
above~described and the Wote secured thereby, without prejudice to
the right of the Mortgager or the holder or holders and owner or
owners of the Note secured) thereby to enforce any remedy or
remedies which it or they may have by reason of the dafaults now
existing or which may hereafter, <uvom time to time, exist under the
terms of said Mortgage and the Note secured thereby.

The Assignee shall have the righc and power to exercise this
Absolute and Unconditional Assignment #~f Leases and Rents with or
without notice to Assignor of a default onder the Mortgage and/or
Note as defined and provided therein. Nolwithstanding anything
herein contained to the contracy, it is expressly understood and
agreed that this Absclute and Unconditional Azzignment of lLeases
and Rents will not be exercised unless and untii a default occurs
under the terms of said Mortgage and/or said Note, which default
shall remain uncured beyond any applicable grace period set forth
in either the Mortgage or the Note. The rights and powars of the
Assignee hereunder may be assigned by instrument in wricirg to any
subsequant holdexr of the Note secured by asaid Mortgage, and such
asgignee and any sucecessive assignees are hereby given Che. same
rights and powers as the Assignee named herein,

The Asslgnor hereby agrees to save, defend, indemnify and hold
harmless Assignee from and against any and all liability which may
arise or has arisen with respect to the holding and refunding of
any and all security deposite tendered by any and all tenants,
whether under writtan or oral agreement, at the premises, unlees
the security deposits are specifically held and maintained by
Assignee.

This dinstrument is executed by the undersigned, not
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personally, but as Trustee under its Trust Agreement dated June 7,
1971 and known as Trust No. 2174 in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
Bank hereby warrants that it possesses full power and authority to
execute this instrument and the note secured hereby); and no
personal liability shall exist or be asserted or enforceable
against the said Bank generally or in any capacity other than as
Trustee as aforesaid, because or in respect of this instrument or
the said note, and its liability as such Trustee shall be limited
to and enforceable only out of the property described in this
mortgage, by enforcement of the lien hereof, and no duty shall rest
upon said bank to sequester, hold or maintain as a continuing trust
asget, ~ny property now or hereafter held by lt as Trustee as
aforesald, nor any of the income therefrom nor proceeds or avalls
of any salz or other disposition thereof.

IN WITwLsS WHERECF, the undersigned have caused this
instrument to bz zxecuted on the 2lst day of April, 1995,

Ail represantations ang andartnklngs of DEVON DEVON BANK, Not Personally but

BANK as trustee as pforesald and.nol individually are
thesa of it's beneficiaries only and r Tiabilty s 3 ag Trustee under its Trust

sumad by or shyl be asseried against the FLVGY BANK Agreement dated June 7, 1971
Dassanaliy as & rasult of the sigaing of this dnst-amant, and known as Trust No. 2174

Attest:

Tl Pl

Mary~0. Pantaleo  SHELEHEEAK Assistant Vice President

Trust Administrator Robyn B. Weinstein
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State of Illinols )
) u8,
County of Cook )

The undersigned, a Notary Public in and for said county, in
the aforesaid State, do hereby certify that _Robyn B. Weinstein —and
Mary L, Pantaleo , of DEVON BANK, and known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such Asst.v.President and Trust Administrator BEURE¥XEPY respectively,
appeared before me this day in person and acknowledged that they
gsigned 4nd delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said Bank, for
the uses «ni purposes therein set forth; and the said Trust Administrator
Sepeary Jdio also then and there acknowledge that (s)he, as
custodian of iha corporate seal of said Bank, did affix the said
corporata seal ol said Bank to said instrument as a free and
voluntary act, and.-as the free and voluntary act of said Bank, for
the uses and purposes, therein set forth.

Dated: April _2l, 1995 f .

= Notary Public L

M7 Commission expires:

OFFICIAL SEAL
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SHA M. DANIEL
’. .¢OTARYTJF’{!.‘JBUO. {TATE OF ILLlN%lS
¥ Y COMMBEICH pynes .00
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LOTS 8, 9%, AND 10 IN BLOCK 15 IN NORTHWEST LAND
ASSOCIATION SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST
1/4 {EXCEPT THE SOUTH 665.6 FEET THEREOF, AND EXCEPT THE
NORTHWESTERN ELEVATED RAILROAD YARDS AND RIGHT OF WAY) OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,
RECORDED AS DOCUMENT NUMBER 3874151, IN COOK COUNTY,
ILLINOIS. :

PIN- 13-14~205-001

Common Address: 3252-59 W. Lawrence/4747-53 N, Spaulding,
Chicago, Tllinois

VEELLESE
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LEGAL DESCRIPTION

LOTS 8, 9, AND 10 IN BLOCK 15 IN NORTHWEST LAND
ASSOCTATION SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST
1/4 (EXCEPT THE SQUTH 665,6 FEET THEREOF, AND EXCEPT THE
NORTHWESTERN ELEVATED RAILROAD YARDS AND RIGHT OF WAY) OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,
RECORDED AS DOCUMENT NUMBER 3874151, IN COOXK COUNTY,

ILLINOQIS.

PI%:)13-14-205-001

Comman Address: 3252-49 W. Lawrence/4747-53 N. Spaulding,
Chicagr, Illinois
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EXHIBIT B

EXISTING LEASES FOR 3252-59 W. LAWRENCE/
4747-53 N, SPAULDING, CHICAGO, ILLINQIS
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