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MORTGAGE
NOTICE; THI& LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS, AFFAIRS
OR ITS AUTHOR{ZED AGENT 3041218

THIS MORTGAGE (*Security (nsepont®) is given o APRIL 25, 1995 . The montgugor i
STEVEN M. WIDMER AND DEVITP T. WIDMER, HUSBAND AND WIFE

("Borrower™), This Security instrumunl ix given (o
GUARANTEE MORTGAGE BANCORP

SERVICES e
which is organized and existing under the lsws of THE STATE OF TLLINCIS , il whnsu,j
address is 800 EAST NORTHWEST HIGQHWAY-SUITE €<0 E
PALATINE, ILLINOIS 60067 (" Loander™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND AND 00/1G%

Doltars (V5.8 176,000.00 ).
This debt is evidenced by Borrower's note duted thy same dute ns this Secur 'y Instrument {"Nete®), which provides for
monthly puyments, with the tufl debl, if not paid sardior, die il payable on - MRS 72, 2025
This Security (nstrument secitees lo Lender: (0) the repaymont of the debt vvideneed by the Neee, with intorest, und ull mncmh,
extensions and modifientions of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumenl; and (¢) the performunce of Borrower's covenwis end agresments wnder this -~
Security Instrimont and the Note, Fur this purpose, Borrawer does hereby aiortgage, graat and comvovan Lendor the following |
deseribed property locsted in COOK County. llinois: «
LOT 27 IN BLOCK 17 IN WINSTON PARK NORTHWEST UNIT NUMBER 2, GEING A .
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF 7HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOCIS
ON MAY 13, 1959 AS DOCUMENT NUMBER 17536792 AND RE-RECORDED ON JUNE 30,
1559 AS DOCUMENT NUMBER 17584144, IN COOK COUNTY, ILLINOIS.

02-13-315-027
which hus the widress of 1125 KITSON DRIVE, PALATINE Street, Chty ,
Minvis 60067 Zip Gode {"Proparty Address");

ILLINOIB-Siagle Family.- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 990
~BVIL) miom Amendad 8/91
VMP MOATOAGE FORMS . (90018317291
S & L
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thin Seovnty Tredrament, Lendor mmy give Horrowst @ iotics uhﬂltllyuw llm hew. Hovrawor il suisty the lien og tuke uis or
it oF the actions st larth above within 10 days at the giving ol nalicy,

£ Humed or Property Insuciuws, Rorrower stindl keep the improvoments now oxisting or bereatler orectud op the
Property wstired aguinst loss by tiro, hazards mcluded within the torm “oxtended covorge® and any other hazards, ucliuding
Roods or Nooding, for which Leador requies imsurance. Thiv nsiranco shall be maintained e the smounts sl for the poriods
it Leador requires, The insteanco enrrior providing the insirunce shall be chosen by Borrower sibgect 1o Lendur's approval
whicht slnll not b whnasonably withheld, 1F Borrower fidln to maintain covernge doreribed above, Londer iy, wl Lomder's
aptiog, ohtaln coverge (o protoct tendur's rights in the Proputy in aceordance with preagraph 7,

All inmranee policios mid cenosvals shadl by acceptable to Leodor wnd sl incinde o standard monguge class, Lender
shall have the eight to hald the policies and renewads. [ Lendor requires, Borrower shatl prowmptly give to Lender ol regeipts of
puitd prennums and renewal sotices, o the event of loss, Borrower shalt give prompt notice to the insurance cerrier and Lender.
Lencler ay mike proot of foss if ot made promptly by Borrower,

Unless Lender and Borrower othorwise ugres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, i the restorntion or ropair is cconomically feasible and Lendor's security is aot lessened, I the restoration or
ropair 8 nob weonueacnily teasiblo ar Londer's seeurity would bo lessoned, the insirance proceeds shall b applied W the sums
securedt by this Sveurity instrument, whother or not then due, with any excess prid to Borrower, [ Borrower abandons the
Propecty, or does ot sswerovithin 30 duys a notice Trom Loender thal the insurabee carrier his offered o setthe w cluim, then
Loncher muy colloel the iesarzoes proceeds, Lender may uso the procosds to reprir or restore the Property of to pay sums
sectired hy this Secirity [nstruserd whother or nul thon duw, The 30-duy poriod will bogin when the notice w givea,

Unless Lender and Horrowor afierwise sgree in writing, any appheation of provesds 1o proncipal shull nut extend or
postpone the due dute of the montily payments referred to in puragrphs | and 2 or change the amount ol the payments, 1f
under parugraph 21 the Property is acquiced by-Lender, Barrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior 10 the aeyuisition shal! pass to Lender to the extent of the sums secured hy this Secunty [nstrument
immedintely prior to the acquisition.

6. Occupuncy, Preservation, Maintenance nrd Protection of the Property; Burrower’s Loun Applicution; Lensehalds,
Borrowar shall oecupy, establish, and use the Propoerty ss Bricrower's principal residence within sixty diys after the execution of
this Seeurily lnstewnent aned shatl contine to ocoupy the Proporty as Borrower's prineipal residence for at feast one your uftor
the dute of occupuney, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extepuating circumstances oxist which are boyond Borrower's: saatrol, Boreower shall not destroy, danuge o impais the
Property, allow the Property to deleriormte, or commil waste on oz Property. Borrower shall he in detault il any forfeiture
uction of proveeding, whether civil or criminal, is begun that in Londe: s good faith judgmont conld sesult in forleiture of the
Proporty or otherwise materially inpaic the lion created by this Security Josimanont or Londee's seeunty intoreal, Borrower nwy
curw such a defuult amd reinstate, s provided in paeageaph 18, by cousing theaetion or proceeding to be dismissed with a mting
thit, in Lander's gowd fuith dotermination, precludes torfiiture of the Borrowr's tntorest in the Property or other wnteriel
imprirment of the tien cronted by this Security Instrument or Lender's security inlerait, Borrower shall ulso be in defuult if
Horeower, during the foun applivation provess, gave matorially False or innceurato informedion or statements o Lender (or failed
to provide Lender with any mtorial information) i connection with the loan evidenved by tae Note, including, but not limited
to, representitions converning Borrower's ovenpancy of the Property as o principal resideace. 1 tis Seewrity Ditrument is on a
teuschold, Borrower shall comply with all the provisions of the lease, [f Borrower acquires feaiitle to the Property, the
leusehold sodd the fee title shall not merge unless Londer agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Praperty. ! Borrower fails to porfono the covenanls and s ieements contained in
this Security Instewment, or there is u legal proceeding that may significantly aftect Lender's rights in e Foperty (such us o
proceeding in bunkruptey, prabate, for condemnation or forfeiture or to enforve laws or regulations), then Londer muy do wl
pay for whatever is necessary 1o protect the value of the Property wnd Londer’s rights in the Propoerty, Lender's sctions muy
iwlude paying any swns secured by n len which hus prionty aver this Security fostrumont, appearing 1 court, paying
reasonihle attorneys” fees and entering on the Property 10 nuke ropuirs, Although Lendor may take aetion under this puragraph
7, Lender does not have 1o do so.

Any amounts disbursed hy Londor under this puragraph 7 shali become additional debt of Borrower seenred by this
Seeurity (nstrument. Unless Borrower wnd Londer agree to other terms of payment, these wmounts shall bear interest from the
dute of dishursoment at the Note rute und shudl be payablo, with interest, upon notice from Lender (0 Barrower requesting
puty ment,

B. Mortgage losurance, [t Lendor required mortgage insurunce s u condition of muking the loan secured by this Sseurity
Instniment, Borrowee shudl pay the promivms requited o muintsin the mortgage instrance in offect, If, for any reason, the
mortgige insurunee coverige reguirgd by Londer lnpses or cases 1o be in offect, Borrower shull pay the premivins roquired to

DEy 10
@.-enuu (#408) Page Dol o Form 3014 9/90 Initials:fed . .(;".J
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Londer's addvess stuted herew or any other ddress Londer tlusi;nnluﬂ hy lfnllw 1o Borrower. ‘Any notice provided for in this
Socunty Instrinment shall by dgomod to bive besn given 1o Burrowor or Londer whon given i pravided or this pargraph.

18, Governdog Law; Severublllly, This Secunity Instnument shall he poverned hy federsl law and the law of the
jursdiction in which the Froperty ia focated, {n the ovent thit any provision or clsese of this Secwity Insteument or the Note
conthicts with applivuble law, sioh voniliv-shatl not afiuct other provisions of this Security Instrumont or the Notoe which can be
piven viteet without the conflicting provision, To this end the provisions of this Security Instrumont and the Nole ane declared
to be severable.

16, Boeeower's Copy. Horrower shall bo given onv contormed copy of the Note amsd of this Secarity Instrament,

17, Transfer of the Property or u BenefTelul fnterest fn Boveawer, (1 ull or woy pact of the Proguity o sy interst in it
i ol or transorred (o 1F w benolicial mterest i Borrower i ssld v Ganslorrad and Borcowor is oot a nutssal purson) without
Londer's pror sritton consent, Londor auy, at e option, require imsmediaty puymont i ol ol all sums secured by this
Secunty fnstrwment. Howssvor, this oplion shatl not be exercised by Londer if exercise 15 prolbited by federul law ws of the date
ab this Securdy lnstonment.

t Londer exerveses s option, Lender shall give Horrower nutice of acealoration, The notice shatl provide n period ol nut
foss than 30 duys L the date the notive is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrunient, 1 Sorrower fails to puy those sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurit ustrument withowt further noticy or demand on Borrower,

18, Borrower's Rigot oo Relnstute, 1 Borrower iwols certain conditions, Borrower shall have the right to have
entorcement of this Security Lsiement discontinues! al any time prior to the eardier oft (3) 5 days (or such othor poriod as
applecable law iy specity for reiastutoment) betore sule of the Properly pursuant to any power of sale continned in this
Secunty Jostrument; ur (b) entry of e udpment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be dvs vader this Security Instrunant and the Note us if no sceoleration had oceuremds (h)
ctires any defuull of any other covenunts of agnsaments; () pays all oxponses incurisd in snforcing this Security Instrument,
weluding, but aot Lmited to, rensonable sttorneys” Jees; and (d) kes sick wction as Lender may reasonably require to nssire
that the lien ul this Security lnstrument, Londer's (ghis in the Property snd Borrower's obligation 1o pay the sums secured hy
this Security fnstrument shinll continue unchunged, . Upei reinstatement by Boprower, this Seeurity  lnstiement amd  the
abligations secured hereby shall remain fully bfective us't o aecolvration had occurrsd. Howaver, this right to reinstate shall
ot apply a0 the cuse of accelerution under parageaph (7.

9. Nale of Note; Change of Loun Servicer, The Now oo partind interest in the Note (together with this Seeurity (A
Instrument) may bo sald ane or more times withowt prior potice wo-Bedrower, A sale may result in a change in the entity (known  §)
is the "Lonn Servicer®) that collects monthly payments due under the e and this Security Instniment, There also may be one
or more changes of the Loan Servicer unrelated 1o a sule of the Note, 11 there 's a change of the Lonn Servicor, Borrower will be €.
given written notice ot the change in seeordance with paragraph 14 ahove sed-upplicable law, The notice will state the nsme and E.ﬂ
udidress of the new Loun Servicer and the addross to which pnyments should b msde. The notice will lso contain any other {
intormation reguiced by applicable law.

20. Huzardous Substunces, Borrower shall not cuuse or pormit the presence, sse - disposal, storage, or release of any
Huzardous Subsinaces on or i the Property. Borrower shall not do, nor allow anyors wiss to do, snything sttecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall ncUapply to the presence, use, or
storage on the Property ol small quantities of Hazardous Substancss thut are generally recognized So-be upproprinte 1o normal
residentinl uses snd to muintenateo of the Prnpurly .

Borrower shall promptly give Lendor written notive of any investigation, cluim, denwnd, lawsator other action by any
governmental or regulnlory agency or privale party involving the Prupcrty and any Huzardows Substance o Environments) Law
of which Borrower has uetual knowledge, 1f Borrower learns, or is notitied by any governmentul or rogulutor: authority, that - 3
any remaval ur other remedintion ot uny Hazaedous Substance affecting the Property s necessary, Borrower shall prompily take . -*
ubl necessary romedial actions in weeordanve with Environmental Law. v

As used in this purugraph 20, "Hazardous Substances” are those substances delined as toxie or huzardous substunces h)"":
Environmental Law und the foltowing substances:  gasoline, kerosene, other flummable or toxic petrolenm products, loxis «
pesticives nnid herbicides, volatile solvents, materinls containing ushostas or formaldshyde, and radionctive materinls. As used in
this parngruph 20, "Eavironmental Law™ owans federn! laws und laws of the jurisdiction where the Property is locsted that
refute 1o health, safety or snvironmental protéction.

NON-UNIFORM COVENANTS. Borcowor and Lender further covenaot and ngres as follows:
21, Acceleration; Remedies. Lender shall give potice to Borrower prior (o accelerution fullowing Barrower's brach
of uny covenant or agreement in this Security Insirument (but not prior to acceleration under purngraph 17 unloss
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(1) Limits on Interest Rate Changes

The arteres) enle will sever increase o decreass by move than one percentuge poant (FO%F on usy aingle
Change Date, The anterot ate will never be more Thin five percentage points (5.0%) higher or fower than the
initial interest rate,

{E) Caleulition of Payment Change

1t the inferest rte changes on & Change Date, Lender will caleulate the amount of monthly payswnl of
principal and interest which would be necessary o repay the unpaid principal bajance in tuil ot the nlurity date
ab the new interest rule through substantia{ly equaf payments. In making such caleulation, Lender will use (he
unpanl principst halunce which wonld be owed on the Change Date if there had been no defsull in payment on the
Note, reduced by the amount of uny prepayments (o principal, The result of this caleulation will be the amount of
the new montily puyment of principal st mterest,

(F)avutice of Chunges

Lenderwild pive notive (o Borrower of gny change m the interes) sale and sonthly payment amonnt, The
notive st begaveen b Jeast 25 duys before the new monthly payment smount is due, and must set forth (1) the
dinte of the notice <{oathe Change Dide, il the old interest mie, (iv) the now interest rake, (v) the new monthly
pryment wmount, (viithe Current [ndex and the date it was published, (vii) the method of caleututing the chnge
m manthly payment amown’. and (vis) any other information which may he reguired by law from tme (o time.

(G) Effective Dute of Change

A new inerest rate calculated ipaceordunce with paragraphs (C) and (D) of this Rider will become eltective
on the Change Date. Borrower shall iwak=u payment in the new monthly amount heginning on the first paymwnt
date which ovours at feast 25 duys after Lopder has given Borrower the notice of changes required by paragraph
(F) of tins Rider. Rorcower shall have nesvbhgation to pay sany increase in the monthly payment amount
cilcutided i aecordunce with paragraph (1) ol this Rider for uny payment date occurring less than 25 duys after
Lender has given the required potiee, 1f the monihly payment amount caleubated in accordance with paragraph (E)
of this Rider decreased, but Lender fuiled to give imdy notice of the decrease and Borrower made any monthly
payinent gmounts exceeding the payment amount which shiorid have heen stated in a timely notice, then Borrower
Ras the ophion 1o either (1) demand the return W Borrower of apy =xcess payment, with interest thereon al the Note
rate o rate equad to the interest rate which should have been Stzied in a timely notice), or (i) request it any
excess puyment, with interest thereon ut the Note rate, be applied s payment of principal. Lender’s abligation to
relen any excess payment with interest on demand is not assignable cven i2 the Nole is otherwise assigned before
the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this Adjnstahle
Rate Rider,

///{f/-ﬂg’“/ . (Seal) [Léf:zr_é‘;__/fmie&/ﬁ € (Seal)

'STEVEN M. WIDMER -Bomowsr DEVITA C. WIDMER —~Bomowsr
e (Seal . —_ e {Seal)
~fBorowsr —=Bomrower

@;545 B Page 2012 PN 2689
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al the tate herein provided, and, at the option of the mortgagee of the indebtedness herehy secured ar any
trunsferee thereol. shall be immediately due wnd payable, This fee is automatically waived 1f the assumer is
exempt under the provisions of 38 1).5.C. 3729 (¢).

(h) ASSUMPTION PROCESSING CHARGE: Upon spplication for approval to allow aSsumption and
teansfer of this foun, i processing fee nay be charged by the morigagee or its suthonzed agent for determimng the
cleditworthiness of the sssumer und subsequently rovising the holder's ownership reconds when un approved
ansder s completed, The wmount of this chinrge shadl not excoed the lesver of the mwxomna estublinhed by the
Depurtment of Velerans Aftairs for w loan to which Section 3714 of Chapter 37, Title 38, United Stales Code
apphes o wny wasimam preseribed by applicable State luw.

(€) ASSUMPTION INDEMNITY LIABILITY: if this obligation is ssumed, then the assumer herehy agrees
ta assume all of the obligations of the veterin under the terms of (e instruments creating nnd secunag the loan,
meluding b obligation of the veteran to demmity the Depurtiment of Veterans Alfairs to the oxtent of any vlaon
Ppuyment arisivg from the guarsnty o insurance of the indebtedness crealed by this mstrument,

IN WITNESS WHEREOQF, Borrower(s) has executed this V. A, Guarantesd Loun and Assumplion Pohey Rider.

N M. WIDMER | ~Bumowsr
/ fg.:té_[k///ﬁé—t——’-/
LUEVITA C. WIDMER ~Borawt

—Borowsr

~Borrowar
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