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MORTGAGE
THIS MORTGAGF {"Security Instrument®) is givenon Apr i1 25, 1985 . The mortgagor Is
LAURIE J BARSELULA, A SINGLE WOMAN ‘
("Borrower”).
This Security Instrument I8 gvento Standard Federal Bank,
A Fedaral Savings Dank .
which is organized and existing urvder thelaws of The United States of America ,and whose address is
2600 W. Big Beaver Ra., Troy, Ml 40084 (“Lendar).
Borrower awes Lender the princlpal sum ¢! Ona Bundrod $txtean Thousand Four Hundrod Goltars and na/100
Qollars (UB. $ 116,400, 00 2 This debt Is
evidenced by Borrower's note dated the sare dale as this Securily Instrumant ("Note"), which provides for monthly
yments, with the full debt, it not pald earlier, ¢'de and payableon May 1, 2025 . This Security
nstrument secures to Lender; (&) the repaymeni ¢’ the debt avidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; rb) the payrant of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
undar this Security Instrument and the Note. For this pury ose, Borrower does hereby mortgage, grant and convey t0
Lender the following described property located In C00K
County, lilinols:

™y
I
e
thita i e it o

MEM# 13-02-300-002-8002

which has the address of 3900 W BRYN MAWR #5098 CHICAGO
5% [Strest}] (City)

llinols m&g;& £ Iof,gg (*Property Address");

TOGETHER WITH all the Improvements now or hereatter erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
ravered by this Security Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.

ILLINOIS--8INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMODTIL//0491/3014(9-90)-L PAGE1OF 8

BOX 333-CTl

00

"-9%-.273772




UNOFFICIAL COPY




UNOFFICIAL COPY .

' . Y I
THIS SECURITY INSTRUMENT cambinea unilorm covenanis for national use mlé’ﬂﬁﬁ‘-ﬂn"mn'n ?mvm‘m‘u!{n’wnh
fimited variationa by juriadiction to constitite A uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and ngree as (ollows:

1. Paymant of Principal and interest; Prepayment and Late Charges. Borrowar shall promplly pay whan duo
the principal of and Interest on the debt evidenced by the Note and any prepayment and lato chargea due under the

Note.

2. Fundas for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender cn the day monthly payments are due under the Note, untll the Note Is paid In full, a sutn ("Funds”) for: (a)
yearly taxes and asseasments which may attain priority over thia Sacurity instrument as a llent on the Prapenty; (b) yearly
leasahold payments or ground renis an the Praperty, if any; (c) yearly hazatd or property Insurance premiums, (d)
&oarly flood Insurance premiuma, if any, &e’q) yaarly mortgage insurance pramiums, It any. and (f) any sums payable by

orrower to Lender, In accardance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. Thase lems are called "Escrow Items.” Lendar may, at any time, collect and hold Furids In an amount not 10
axceod the maximurn amount a lender for a federally related mongage loan may reculre for Borrower's eacrow account
under the lederal Sex! Estate Sattlemant Pracedures Act of 1874 as amended Irom lime to time, 12 U.S.C. 82601 et
seg. ("RESPA"), unles” ancther faw that applies to the Funds sats a lesser amount. It 8o, Lender may, at any time, collect
and hold Funds {n an 7imnunt nol to excaed the lesser amount. Lender may estimata the amount of Funds due on the
basis of current data aiw -e>sonable estimates of expenditures of luture Escrow Itema or otharwise in accardance with
applicable law.

The Funds shall be held in-an iastitution whose depaoslits are Insured by a federal agency, Instrumentality, or antity
{Including Lender, if Lender ig suct. an institution) or In any Federai Home Loan Bank. Landar shall apply the Funds to
pay the Escrow Items. Lander may not sharge Borrower for holding and applying the Funds, annually anatyzing the
ascrow account, or verifying the Escrow.t=is, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. }owevar, Lender may require Borrower to pay & one-lime charge for an
independant real estate tax reporting servic(: used by Lender In connection with this loan, untess applicabile law
provides otherwise. Unless an agreemant is niaie or applicable law requires Interest 1o be pald, Lender shall not be
required to pay Borrower any Interast or earnings i1 the Funds. Borrower and Lender may agrae In writin?, howaver,
thal interest shall be paid on the Funds. Lender sha!! r've to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits o the Funds and the purnose for which each debit to the Funds was made. The
Funds are pledged as additional sacurity for ail sums sectired by this Security Instrument.

It the Funds held by Lender exceed the amounts permittcd ' be heid by applicable law, Lender shall account to
Barrower lor the excess Funds in accordance with the requiremants of applicable law. If the amount of the Funds heid
by Lendar at any time I3 not sutficlent to pay the Escrow items whe:i ¢ue, Lender may 8o notlly Borrowar in wriling,
and, In such case Borrower shall pay to Lender the amaunt nacessar’ (¢ make up the daficlancy. Borrower shali make
up the deficlency in no more than twelve monthly payments, at Lender'. scle discretion. &

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any b
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piczarty, Lender, prior to the acquisition \}
or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisiica or sale as a credit against the ¢
sums secured by this Security Instrument. o

3, Application of Payments. Unless applicable law provides otherwise, ail paymenit racalved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment chargea due under the Nols, sa=snd, to amounts payable py
undar paragraph 2; third, 10 interest due; fourth, to princlpa! due; and last, to any lale charges dus under the Nole.

4. Chur?n; Liens. Borrower shull pay ail taxes, assessments, charges, fines and impositic.s aittibutable 1o the
Property which may attain priority aver this Security instrument, and leasehold payments or grounc ran's, If any.
Borrower shall pay these obligallona in the manner provided in paragraph 2, or f not paid in that mariie:, Sorrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all noiices ot
amounts to be paid under this paragraph. |f Borrower makes these paymants diractly, Borrower shall prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge an" fien which has prlority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner accaptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the llen in, legal proceedings which In the Lendar’s opinion
operate to prevent the enforcemant of the lien; or (¢) secures from the holder of the lien an agreement satlslaclory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property Is subject to
a llen which may attain priority over this Security Instrumant, Lender may give Borrower a notice identifying the lian.
Borrower shall satisty the lien or take one or more of the actlons aet forth abave within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvaments now exlsting or hereafter eracted on the
Proparty insured agalnst loss by fire, hazards included within the term “extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires insurance This insurance shall be maintained in the amounts and
for lh:J)erlods that Lender requires. The Insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described abave,
Lender may, at Lander's option, obtaln coverage to protect Lender's rights in the Property in accoraance with

h?.
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All insurance policies and ranewals shall be acceptable lo Lender and shail include a standard martgage clause.
Lender shall have the right ta hold the polictes and renewals. It Lender requires, Borrawer shall promptly give to Lander
all receipts of pald premiums and renewal notices. in the event of ioas, Borrower shall %lva prompt notica to the
insurance carrigr and Lendar. Lender may make proof of 1oss iIf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds ahall be applied to restoration or repair
of the Property damaged, Hf the reslatation ar repalr is economically feasible and Lender's securily is not lessaned. I the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the suma secured by this Securky Instrumant, whether or not then due, with annexcaaa paid 1o Borrower.
If Borrower abandans the Property, of doea not answer within 30 days a notice from Lender that the Insurance carrier
has offered to sattle a claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlly Inatrument, whethar or not then due. The 30-day period
will begin when the notice is given.

Unless Lenrer end Borrower otherwise agrae in writing, any appiication of proceeds 1o principal shail nol extend or
postpone the due d7: of the manthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under raregraph 21 the Proparty Is acquired by Lender, Borrower's right to any ingurance policles and
proceeds resulling from damage to the Property prior to the acquisition shall pasa to Lerder to the extent of the sums
secured by this Security insitument immediately prior 1o the acquisition.

e. Occupancy, Preservzio::, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall oucury, establish, and use the Property as Borrower'a principal residence within sixty days
alter the execution ot this Security Ine*zument and shall conlinua to accupy the Propery as Borrower's principal
residence for al ipast one vear after the 3z of occupancy, unlass Lender otherwise agrees in writing, which consent
shall no! be unreasonably withheld, or unless-axtenuating clrcumstances exist which are bayond Borrower's control.
Borrower shall not destray, damage or img.air thie Property, aliow the Property to deteriorate, or commil waste on the
Property. Borrawer shall be in default if any toreiure action or proceeding, whether civil or criminal, is begun thal in
Lander's good faith judgment could result In tarieiiure of the Property or otherwise materially impair thé llen created by
this Securlty Instrument or Lender's securlty interwat Aarrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding tc be 2lamissed with a rullng that, in Lender's good faith
determination, precludes farfeltura of the Borrower's inttrest in the Property or other material impalrment of the lien
created by this Security tnstrument of Lender's aecurity Inre'es®. Borrower shail also be In default # Barrawer, during the

loan application process, gave materially false or inaccurale wtarmation or stataments to Lender (or falled to proviie
Lender with any material Information} in connaction with the loar: £vifenced by the Nate, including, but not limited to,

rapragsentations concerning Borrower's occupancy of the Property ar a principal residence. it this Security Instrument is
an & leasehold, Borrower shall comply with all the provisions of the luas2- If Borrower acquires fee title to the Praperty,
the leasehold and the fae titie shall not merge unless Lender agrees to the riergar in writing.

7. Protection of Lender's Rights in the Property. It Borrower falls to sarfarm the covenants and agreements
contained In this Securlty Instrument, or there is a iegal proceeding that may signticantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfciture or lo enforce laws o
regulations), then Lender may do and pay for whatever is necessary to protect the vé lue.of the Property and Lendar's
rights in the Praperty. Lender's actions may inciude paying any sums secured by a lier. which has priority over this
Security Instrument, appearing in coun, paying reasonable attornays' faes and entering on 'lia Praparty to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have ta o £3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of dorrower secured by
this Security instrument. Unless Borrower and Lender agree ta other tarms of payment, these amuunts shall bear
interest from the date of disburdgement at the Note rate and shali be payable, with interest, upon notice trom Lender to
Borrowar requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance In affect. U, for any
reason, the martigage insurance coverage required by Lender lapsea or ceases o be In affact, Borrawer shall pay the
pramlums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, irom an alternate
mortgage insurer approvad by Lender. It substantially equivalent monqage insuranca covarags Is not available,
Borrower ehall pay o Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being
pakd by Borrower when the insurance coverage lapsed or ceased 10 be in affect, Lendar will accept, use and retain these
payments as a 10ss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again bacomes available and is obtained. Borrowaer shall pay the premiums required to
maintain mortgage insurance in elfact, or to provide a loss reserve, until tha requirament for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lander at ta agent may make reasonable entries upch and inabbamm Yhe Propenty. Landar shall
give Borrower notice &t the ima of or prior ta an Inspaction epecllying reascnable cause for the inspaction.

10. Condemnation. The proceeds ol any award or clalm tor damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for convayance In lisu of condamnation, are heraby
assigned and shall be paid lo Lender.

In the event of a intal taking of the Property, the proceeds shall be applied to the sums secured by this Security

instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immexiiately belore the taking Is equal to or greater than the amount of the

sums secured by this Securlty Instrument immediately before the takln%. uniess Borrower and Lender olherwiae agree in

writing, the sums secured by this Securlty Instrument shall be reduced glhe amount of 1he proceeds mulliplled by the
loliowling fraction: (a) the total amount of the sums secured iImmediately before the laking, divided by (b) the tair market
value af the Property immaediately before the taking. Anrl balance shall be pald to Borrower. In the event of a partlal
taking of the Property In which the falr markel vatue ot the Property immediately batare tha taking la loss than the
amount of the sums gacured immediately before the taking, unlese Borrowsr and Lender otherwlse agree In writing or
unless applicable I=w otherwlise provides, the proceeds shall be applied to the sums secuired by this Security
Instrument whether cr not the sums are then due.

it the Propenty Is aandoned by Borrower, or Il, alter nolice by Lender to Borrowar that the condamnor olfers to
make an award or sellle » cinim for damages, Borrower falls to respond to Lender within 30 days atter the dalo the
notice la given, Lender la auti:orized lo collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums sactiez & this Securlty Inatrument, whether or not then due.

Unleas Lender and Borrower ¢horwise agree [n writing, any application of proceeds to principal ehall not extend or
postipons the due dute of the monthly nayments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearar.ce Sy Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums gecured by this Securlty Instrument granted by Lender o any successor in
Interest of Borrower shall not operate to release tha liability of the originat Borrowar or Borrower's succussors In
interast. Landar ghall nat be raquirad ta commaenc s p.oseedings against any successor In interes! or refuse 10 extend
time for payment or otherwise modity amortization of1've suma secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's suczessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude tt.a exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! :.iabllltr; Co-signers. The covenants and agreements ol
this Securlty Instrument shall bind and benefit the successors anr aaigns of Lender and Borrawer, subjaect to the
provisions of garagraph 17. Borrower's covenants and agreamants £/1£.: be joinl and several. Any Borrower who
co-signs this Sacurity Instrument but does not execute the Note® (a) iz co-signing this Securlty Instrument anly to
mortgage, grant and convey that Borrower's Interest In the Property under thterms of this Security Instrument; (b) is
not personaily obligated to pay the suma secured by this Securlty Instrument; and (c) agreas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatlons #*th regard to the terms of this Security
Instrument or the Note withaut that Barrawaer's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to-aiav. which sets maximum Joan
charges, and that law is finally Interprated so that the interest or other loan charges collaitod or to be collected in
conngction with the loan exceed the permitted limits, then: gn) any such loan charge shai! be r2-uced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected friom £ vrrower which
exceeded permitted imits will be refunded to Borrower. Laender may choose to make this refurns by taducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces prioripal, the reduction
will be treated as a partial propayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar &rovldad for in this Securlty Instrument shall be given by delivaiing it or by
maling it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by firat class mali to Lender's address stated herein or any other address Lander designates by notice to Borrowar. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when glven
as provided in this paragraph.

18, Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of the
urlsdiction in which the Property is located. In the event that any provigion or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shell not altect cther provisions of this Secirity Instrument or the Note

which can be given effect without the confiicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be sevarable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Security Instrumant.

17. Transfer of the Property or & Beneficial interest in Borrower. ! all or any pan of the Property or any
Interest in it s sold or transterred (or if & beneficial interest in Borrawer is sold or transferred and Borrower is not a
natural persan) without Lender’s prior writton consent, Lender may, at its option, require immediate payment in full of all

sums
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secured by this Security instrument. However, thia option shalj not be dkercisad.by t%m exgrglge!’lg f)fo?\iﬁuod by
federal law as of the date ol thia Securlty instrument. ‘

It Lendiar exerciaas this option, Lender shall ?Ivo Borrower notica of accelsration. The nolice ahall provide a parlod
of riot 1oss than 30 days from the date the notice |s deliverad or malied within which Borrawer must pay alt sumas secured
by this Security Instrument. It Borrower falls to pay these suma prior ta the expiration ot this period, Lentter may Invoke
any remedies permitted by this Security instrument without lurther natice or demand on Borrower.

18. Borrowe:’s Right to Reinstate. if Borrower meela certain canditions, Borrower shall have tha right to have
antarcement af this Security inatrument discontinuad at any time prior to the earller of: (a} 5 days (or such other period
a8 applicable law may specify lor rainstatement) belore sale o the Proparty purauant 1o any powaor of sale contained in
this Security inatcurnant; or Sb) eniry of a jJudgment enforcing this Securlty Instrument. Those condltions aro that
Borrower: (a) pays Lander all suma which then would bae due under this Socurity tnstrument und the Note as it no
acceleration had occurred; (b) curos any delault of any other covenants or agreemanis; (c) pays ail expensas Incusred
in entorclng this Socurlty tnstrument, Including, but not imited 1o, reasonable atlorneys’ lees; and (d? 1akos such action
as Lender may rensonably requlre to assure that the llen of this Securlly instrument, Lender’s rights In tho Property and
Borrower's obligation to pay the sums secured by thig Sacurlty instrument shall continue unchanged. Upon
reinatatement by florrower, this Security Instrument and the obligations secured heraby shall remain fully effective as if
no acceleration had cucurred. However, this right to reinstate shall nat apply in the case of acceieration under
paragraph 17.

19. Sale ol Note; Chiar,sa of LLoan Servicer. The Note or a partial intereat in the Nota (logether with this Sacurity
Instrument) may b2 sold ond o mare timea without prior notice to Borrower. A sale may result in a change in the entlty
{known as the "Loan Servicer'} thex collects monthly payments due under the Nota and this Security Instrument. There
also may be one or more changes o the Loan Servicer untelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be glven writter-inotice of the change In accordance with paragraph 14 above and agpllcab!e law.
The notice will state the name and ad>a#5 of the new Loan Sarvicer and the address to which paymenta should be
made. The notice will also contaln any other iarmation required by applicable law.

20. Hazardous Subatances. Borrower she’ not cause or permit tha presence, use, disposal, storage, or release ol
any Hazardous Substances on or In the Propeny:. Asrrower shall not do, nor alfow anyone else lo do, anything aiacting
the Property that Is In viclation of any EnvironmenislLzw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of t.azardous Substancea that are generally racognized to be
appropriate to narmal residential uses and to maintenanc s of the Property.

Borrower shall pramptly give Lender writtan notice of any (tvestigation, claim, demand, lawsult or other action by
any governmental or re%ulatory agencn:r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If E07 over lsarns, or is natified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazaitous Substance effecting the Proparty is
necessary, Borrower shall prompily take all necessary remedial actions '~ accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substancus defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, ketnsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlale Lentaining asbestos or formeldehyds,
and radioactive materials. As used in this paragraph 20, *Environmental Law" mea:s ‘aderal laws and lews of the
jurisdiction where the Proparty is located that relate to health, satety or environmenie, protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shai! give notice to Borrower prior to accelerailon /o'lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 accelers’io:: under paragraph
17 untess applicable law provides otherwise). The notice shall sgecify: (a) the default; (b) tiee p2tion required to
cure the defauit; {c) a date, not (ess than 30 days from the date the notice la given to Borrowe.. by which the
default muat be cured; and (d) that failure to cure the default on or before the date speciiied in tha notice may
result in acceleration of the aums secured by this Security instrument, foreclosure by judicls! proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the loreciosure procesding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default [s not cured on or betore the date spacilied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this S8ecurity instrument without further
demand and may foreciose this Sacurity instrumant by judicial proceeding. Lender shall be entitied to collect ail
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall retease this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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" 24, Ridera to this Beourity Instrument. If ono or mura ridore are oxeouted by Borrower and rocordad togethor
with this Securlty instrurment, the covenanta and agreements of each such rider shall be Incorporated into and shal
amend anc supplement the covenante arkl agreoments of this Seourity instrumant as If the rider(s) wera n part of thia

Seourlty (natrument. (Chack applicable box(es))

(] Adjustabie Rate Riler (%) Condominium Rider [ 1--4 Famlly Rider

[} Graduated Payment Rider ClPlanned Unit Development Rider [Z] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [18econd Home Rider

[ Other(s) (specity]

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and covenants containad In this Securlly
Instrument and In any rider(s) executed by Borrower and recorded with It.

Witnesses:
-.KQM_M.__ .
LAURITE BARSELLA

Soclal Security Number . 321 -58-8108

Soclal Security Number

it

Social Security Number o Social S8acurity Number

{Bpace Below This Line For Acknowledpment)

STATE OF ILLINOIS, Ceol_countyss:

f, Hu wn dﬂ Q 'fg’Nl d— , @ Notary #olls In and for sald county and state do hereby cenify
SE

that LAURIE J 8A LLA, A SINGLE WOMAN

rsonally known to me to be the sume person(s) whose name(s) suvscrised to the foregoing Instrument, appeared
ggfore me this day In person, and acknowledged that he/she  gigned zid delivered the sald [nstrument as
his/her free and voluntary act, tor the uses and purposes therein set fo.th. 995

Given under my hand and official seal, this 24" '("day of (Z/)%f ks

/ ! p

~ OFFICIAL SEAL TE ZMJ_@/%{%{JM Lt

My Commission expires: MASELYNN J. HAUSMAN tary Public
NOTARY PUBLIC, STATE OF ILLINOIS

This Instrument was prepareg 8Y:COMMBRION IPIREY AR

ILLINOIS--BINGLE FAMILY--FNMA/PHLMC UNIFORM INGTRUMENT FORM 3014 9/00
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PARCEL L:
UNIT gqg IR CONERRVANCY AT NORTH PARK CONDOMINIUM I AS DELINRATED ON A SURV!Y or

THE FOLLONING [PSCRIBED PAEMISES:
THAT PART OF Ti@® UAST 433 FXET OF THR WEST 883 FRET OF THR NORTH 581 FEKT OF THS
SOUTH 633 FEET QU THE SOUTHWERT 1/4 OF SECTION I, TOWNSMIP ¢0 NORTH RANOE 13 RAST
oF THE THIRD PRINCLP’ MERIDIAN, (EXCEPT THAT PART OF THE LAND DEDICATED FOR
PUBLIC ROADNAY BY DOCTAZNT 2670073) DEGCRIERD AR FOLLONS: COMMENCING AT THE
NORTHEST CORNRR OF SAID TRACT; THENCE EAST ON THE NORTH LINE OF SAID TRACT A
DISTANCE OF 833.00 FEET TO TRE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH
CRGREZS 08 MINDTES 3¢ SECOND! R)ET O THE RAST LINK OF SAID TRACT A DISTANCE OF
437 FEET TO THE SOUTHEAST CORNZX OF SAID TRACT; THENCE WEET ON THE SOUTH LINE OF
SAID TRACT A DISTANCE OF 288,38 f4RY; THENCE NORTH A OISTANCE OF 130 FEZT TO THE
GOINT OF BRGINNING: THENCE CONTINUT:: NORTH ON THR LAST ORSCRIBED LINE 9.0 FEET,
TRENCE WEST 70,0 FEET, THRRNCE MCRTN 10U YEBT, TNENCK WEST 48.0 FXET, THENCE
SOUTH 0.0 YEET, THRNCE WRAT 78.0 FEET TNPNCR SOUTH 89 PEET THENCE ZAST 304 FRET
10 THE VOINT OF SRQRNNING IN COOK COUNTY, IZLINOIS

VKICH SURVEY IS ATTACHSD TO DECLARATION OF CUr0OMINTOUM RECCROED AS UOCUMENT
94933203 TOGETHER NITH IT URDIVIDED PERCRNTAGL (WTEREST IN THE COMMON ELEMENTS

PARCEL 2
fHR EXCIDSIVE RIGHT TO THR USE OF PARKING SPACE 509 AT STORAGE SPACT 509,

LIMITED COMMON ELEMENTS AR DELINEATED ON THE SURVIY ATVATHED TO THE DECLARATION
AFORESAID RECORDED AR DOCUMENT 94323282

PARCEL 3
TASENENTS FOR INGRESS AND EGRESS QVER COMMON ARRAS AS SROWN [N '/RCIARATION

RECORDRD OCTOBER 28, AS DOCUMRNT 94213380

2LZ56

N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th  dayof  April, 1995 , and is
Incorporated into and shall be deamed to amend and suppiement the Mortgage, Deed of Trust or Sacurity
Deed (the "Securlty Inslrument’} of tha same date Elven l'ythe underaigned (the "Borrowsr’) lo secure
Borrowers Noteto  Standard Federal Bank, A Federal Savings Bank

{ttha “Lender) of the same dato and cavering the Property deacribed In the Security Instrumeni and located
at:

3900 W BRYD-MANR #509,CHICAGO, IL 60688 60659,
(Proparty Address)

The Proparty includa8 2 unit In, together with an undivided Interest in the common slements o, a
condominium projeci ¥cwh as:

THE CONSERVANCY

{Nama of Condominium Project]

the *Candominium Project’). It the ~wwners association or other entity which acts for the Condominium
roject (the "Ownars Asaaclation”) ['oids title to property for the benefii or use of Its membars or
ghareholders, the Propangatso Incluges Borrower's Intarest in the Owners Association and the uses,

proceeds and benefits of Borrower's Inturf st

CONDOMINIUM COVENANTS, In addit.on I=-the covenants and agreemants made in the Security
instrument, Borrawer and Lendar further covenart and agree as lcllows:

A. Condominium Obligations. Borrower shali perorm all of Borrower's obligations under the
Condominium Prolect's Constituent Documents. The “Ciorstituent Documaents” are the: (i) Declaration or any
other docurnent which creates the Condominium Project; (i) 2v-laws; (I} code of regulations; and {Iv) other
equivalent documents, Borrower shall promptly pay, when dve, all duas and assessments imposed
pursuant to the Constituent Documents,

8. Hazard Insurance. So iong as the Owners Association mtinta.ns, with a generally accepted
insurance carrier, a "master” or "blanker” policy on the Condominium Prolact which is satistactory to Lender
and which provides Insurance coverage in the amounts, for the perlods, a-d.apainst the hazards Lender
requires, including fire and hazards Included within the term "extended cover~an,” then:

{i) Lender watves the provision in Uniform Covenant 2 for the monthly nayment to Lander of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unlform Covenant 5 to maintain hazard inedrance coverage on the
Proiperlv is deemed satisfied to the extant that the required coverage Is provided by ihe Uvners Assoclation
po'icy.
Borrower shall give Lender prompt notice of any lapee in required hazard Insurance cevziege.

in the event of a distributlon of hazard insurance proceeds in lieu of restoration or repalr {a%owing a loss
te the Property, whether to the unit or to common efements, any pracaeds payahle to Borrower-ar hareby
assigned and shall be paid to Lender for application to the sums secured by the Securlly Instrument, with
any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasanable to insure that
the Owners Asgociation maintaina a public llabliity insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnatlon or other taking of eil or any part of the Property, whether
of the unlt or of the cammon elements, or for any conveyance in lisu of condemnation, ara hareby assigned
and shall be pald 1o Lender. Such proceeds shall be applied by Lender to the auma secured by the Security

Instrument as provided 'n Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0362/3140(08-80-L PAGE 1 OF 2 Revised 8/N
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E. Lender's Prior Consent. Borrowsr shall nal, excapt after nolice 10 Lender and with Lander's prior
written consani, elther partition or subdivide the Property or consant to:

(i) the abandanment or tarmination of the Condominium Project, axcept for abandonmant or
terminatlon required by law in the case of subsianiial destruction by fira or other casually or in the case of &
laking by condemnatian or eminent domain;

(i} any amendment to any provision of the Constituent Dacumenis it the provigion Is for the
oxproas benellt of Londer,

{Il) termination of protessionul management ard assumption of self-management of the Ownara

Assaclation; or
(iv} any action which would have the effect of rendering the public liabllity Inaurance coverage

malntaine: b/ the Owners Assoclation unacceptable to Lender.

F. Remzd'es. f Borrower doas not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secure” Dy the Securily Instrument. Unless Borrawer and Lender agree to other terms of
ayment, these aiicnits shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interes:, 1;0n notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Gorrower accepts and agrees to the terms and provisions contalned in this
Condaminlum Rider.

r;/a k ‘, '73%4%
AR T Smeerch Fonone

{Sea))
-Boriower

{Seal)
-Barrows!

(Seai)
-Borrower

MULTIBTATE CONDOMINIUM RIDER--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 $/90
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