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ASSIGNMENT OF RENTS L a\

THIS ABSIGNMENT OF RENTS {8 DATE APRIL 26, 1988, between LOUIS M. MILLS and LAURA L. miLLs:
whoee address is 8040 N. NIAGARA, CHICAGD, Il 60631 (referred to balow as “Grantor”); and PLAZA BANK,
whose addresa la 7480 W, IRVING PARK ROA7, NORRIDGE, IL 80634 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Granicr ssaigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Renla from the following described Property located In COOK County, Stale of

Nincle: *Hig Wife

LOT 12 IN BLOCK 1 IN KINBEY'S FOREST GARDENS UNIT NO. 2 A SUBDIVISION OF THAT PART OF
THE SOUTHWEST 1/4 QF S8ECTION B, AND ALL OF TrA” PART OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,..;ANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH AND WEST OF THE SQUTHWESTERLY LINE OF RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, IN COQOK COUNYY. 1.LINOIB,

The Real Property or s address is commanly known ss 8627 N. NAGLE, C4ICAGOD, IL 60846. The Real
Property tax identification number is 13-05-3256-012~0000,

DEFINITIONS. The faliowing words shaii have the following meanings when usad in this-Assignment. Terms not
otherwise defined in thig Assignment shall have the meanings attributed to such terms i tha Uniform Commercial
Codsg. All references to dollar amounts shali mean amounts in lawful money of the United £ia'sa of America.

Assignment. The word "Assignment” meane this Assignment of Rents between Granto! am Lender, and
ncludes without limitation a!! assignments and security interest provisions refating to the Rents. ~ -
Event of Defsuit. The words "Event of Default" mean and include without fimitation any of the Events of
Default se4 forth below in the section titted "Events of Default.”

Grantor. The word "Qrantor® means LOUIS M. MILLS and LAURA L. MILLS.

indebledness. Tha word "Indebledness” means all principal and interest payabie under the Note and any
amounts expended qr advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
to enforca obligations of Grantor under this Assignment, together with intarest on such amounts as provided in
thia Asslignment.

Lender. The word "Lender" means PLAZA BANK, [t successors and assigns.

Nois. The ward "Note" means the promiasory note or craciit agreement dated April 25, 19885, in the original
principsl amount of $63,000.00 trom Grantor to Lender, together with all renewals of, extensions of,
madlﬁcallona of, refinancings of, consolidationa of, and substtwuona for the promissory note or agreement.
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L.oan No 100003658 (Continued)

APPLICATION OF RENTS, All cosls and oxgenm incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay uéac coste and expeises from the Rents. Lender, In Its sole diacration,
shall determine lh? application of any and all Renia recelved by It; however, any such Rents recelved by Lender
which are not a&?leg tq such costa and expansees shall be gpilﬁi 1o the indeblednasa. All ex?endit res made by
Lender under this Assignment and not raimbursed lrom the Henls gn?ll ecome f part of the Tndebt nes
ggggr “ul;g Jmﬂ :aslaign enl, and shall be payabie on demand, with interesl al the Note rate from date o

FULL PERFORMANCE. (I Grantor pays all of the Indsbledness when due and otherwise performa all the
obligations impasad upon Grantor under this Asgignment, the Note, and g\a Related Documents, Lender shall
axecute and dellver to Grantor & sy Ilable alleLautl i ol this Agsignmant an ?’uh 9 platements ol termination ol
any linancing statement on file avidenc "ﬂ n ror'n socurity mae‘m; n the Rente and the Property. Arl

termination lee required by law shall be antor, If parmilt applicable law. 1. however, payment
made gy Grantoquhethervvoluntarﬁy or o?garwi 8, or by gua?anlor or by ar?r thl?g party, on the tn eble% 088 and

thereafter Lender Is forced to remit the amount of that payment (a) to Granor’s frustee in bankruptcy or 10 any
similar pareon uncor any federal or state bankn‘:plc( law ‘or law for the reliet of deblors, (b} by reason of any
judgment, decrez ar order of any coun or adminisirative body having jurisdiction over Lender or any of Lender's
property, of (cz by resson of any setttement or comprise of any claim made by Lender with any claimant (including
without fimitation ?‘rangom the Indebtedness ahall be congidered unpald fof the purpose of enforcement of this
Assignment and this ‘Arainnment shall continue to be effective or shall be reinalated, as the case may be,
notwithstanding any c"{,’?"‘ =tion of this Assignment or of any note or olhar instirument or agreement evidencin
the Indebtedness and the frepany will continue 1o secure the amaunt repald or recoversd to tha same extent as
that amount naver had been orl{,)nallr received by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement or compromisa ralating to the indebtedness or to this Assignment.

EXPEN nurlas BY LENDER. (1 Grantor fallf to comply with any provision of this Assignment, or if any aclion or
groce Ing Is commenced that woLld ralerlally atfect” Lender's Interests in tha Prop nx. Lender on Grantor's

ahalf may, but ahall not be required tu, laka any action that Lender deema ap%ropnme. ny amount that Lender
expands in 89 dolng will bear inlerest e&tr‘e rit‘te charged unq.ar the Noie from { ? d l%lncurrad or paid by Lender
to the date 0 re%a\!manl h)( Grantor. All su2h-axpenges, at Lander's option, wi [ e payable on demand, (b)
be added to the balance of the Note and be apyartioned among and be Dayati o wit anY Ingtalimant ?aymenia 10
become due during either (1) the term 0 Rny Trb%]lu»bis insurance Iicn or (i) the rem nlnq term of the Nole, or
(c? be treated as a balioon payment which wi Jud gnd paﬁbl Fl the Note's mg“m . Thig Asslgnmant &algo
will secure payment of these amounts, The rights proviaad for In this earagrgp'h 11h bé in addition to any other
rights or any femedies (o which Lendg;'ranj . @ enlitlad tn account of the default.

8 Any au%h action by Lander
?.23” not be construed as curing the arwise would have

DEFAULT. Each of the foliowing, at the aption of Lender, shil constitule an event of default ("Event of Default”)
under this Assignment:
Default on Indebtedneas. Failure of Grantor to make any paym2ii when due on the indebledness.

CoT lance Defaull. Fallure to comply with any other term, ?qu ton, zavenant or condition containad in this
Assignment, the Note or In any of the Related Documents. |l suc = lriiure I8 curable and if Grantor has not
been given a notice of a breach of the s?me gr?vi on of this Ass'efgn:!‘mt within the praceding twelve (12)
manths, it mnag e cured ( o Event of Default will have occurr rl W Graslor, afer Lender sends written
notice dem% ing cure of guc a}ﬂura: (‘a curea the fallure within thifty (30; avs; or (b} il the cure requires
more than thirty (30) days, immediately initiates steps sufficient to cure the fal.ure"and thereafter continuea and
gtr:m ‘I:g?s all reasonable and necessary steps sufficient to produce compilaice as soon as reasonably
Felsg Statementa, Agz warranty, representatign or statement made or furnished 10 Lgn<er by or on behalf of
Grantor under this A ignmont. {he'Note or the Relatett Documents s falee or misiesaing in any material
respect, aither now or at tha time made or furnished.

O‘\hcr Defaults. Fallure of Grantor to complx with any term, obfigation, covenant, or conditlon contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the aPpolmment of a receiver for anz
part of Grantor's propery, aeng assignment for the benefit ot creditors, aﬂ¥J ype of creditor workout, or th
commencemant of any proceeding undar any bankruplcy or Insolvency laws by or against Grantor.

Foraciosure, Forfelture, efo. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-haip, re,foeaeaalon or any other method, by any credilor of Grantor of b any governmemahl

aPoncy against any of the Propen{. However, this subsection ahall not upp% in tha event of & good falt
dispute by Grantor as 1o the validily or reasonableness of the claim which I8 {he basis of the fareclosure or
forelelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satistactory to Lender. N
Events Atfeoting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
tednes or’any yarantor grea or be%omas Is?com etent, or ravokes oeedlsputesylhe valldﬁt of, oryllabllity

ind
8!76’62. any Guaranty of the Indebtedness. Lender, at its cgtlon. mer. but shail not be required to, permit the
uarantor's estate to assuma unconditionally the obligations arising under the guaranty in & manner

satistaciory to Lender, and, In doing 8o, oure the Event of Default.
Inssourity. Lender reasonably deema itgel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ul:on :he occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mote of the following rights and remedies, in aadition to any other rights or

o as {0 var-wander lrom any remedy that it ol

L I R B i
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L
under the indebtedness.
Time ls of the Essence. Time is of the easence in the perlormance of this Assignmeant.

Waiver of Homestead Eu’ngtloén. Grs,ntor hareby releases and walves all rig,hta and banafits of the
homestead exemplion laws of the State of Hliinais as to alf indebtedness secured by this Assignment.

Walvers and Consents. Lender shall no! be deemed lo have waived any rl({ns undar thgt Assignment {or
under the Related Documents) unless such walver 18 in wriling and signed by enfor. No delay or amission
on the part of Lender in exercising anY rfEht shall operata as a walver of such right or any olher right. A
waiver Dy any party of a provision of this Assignment shall nol constitute & waiver of or prejudice the par%'e
right otherwise ta demand sirict compliance with that provision or any other provision. No prior watver by
Lender, nor any course of dealing betwean Lender and Grantor, shall constitute a walver of any ol Lender's
rights or any of Grantor's obligations as to any future transactions. Whenaever consent by Lender 8 required
in this Assignment, the granting of such consent by Lender in any Instance shail not Constitute continuing
consent to subsequent inatances where such consent is required,

EACH QRANTO 8 2KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO IT8 TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 4’1/ )

. ) os
COUNTY OF [m )

On thi .daw e me, the undersigned Notary Public, personally appeares LOUIS M. MILLS and LAURA L.
MILLS, 8 Xnown 1o be the individuals described in and who executec tha Assignment of Rents, and
acknowledged that they signed the Assignment aa their free and voluntary act and deed, for the uses and

purposes therein mentionod.

Gm%r my hgjd Lmom seal this RS day of M L1984
|
By, /M("/l ’ Ys— Residing at G Bi ¢ &/g /¢

~,

i
Notlary Public irLand for the State of [L

T e, A e,
TIFFITTAL SEALY
Nancy E. McKonrnan

My commisaion expires ——blatazy Bubilo-Binte of ilfinols
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