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95273830 MORTGAGE * =

(Participation)

This mortgage made and entered into this 4th day of ApTil

18 95, by snd between John 8, Handler and Lynne F. Wallack n/k/a Lynne F. Wallack-Handler,
husband and wife

(Rereinafier reforved 4o aa morigagor) and  Mid Town Bank end Trust Company of Chicago

(hereinnher referred 1o sy
mongagee), who malntaing an office and piace of businons st 2021 North Clark Strsst, Chicago, Il 60614

WITNERSETH, that for the consideration horelnafor siated, receipt of which is hereby scknowisdged, the mongagor does hareby

mrorginge, sk, Jrant, swign, ant convey unto the martgages, his susceaanr and aaaigna, 8!l of the following deacribed propesty situated
and heing in the Countv of Cook
State ot Tllinols

THE NORTH 1/2 O¢ LOT 11 IN BLOCK 5 IN LAKE VIEW RIGH SCHOOL SUBDIVISION, A
SUBDIVISION OF TP ).ORTHWRST 1/4 OF THE NORTHWEST 1/4 OF BECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EA(I OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PIN # 14-20-106-028~0200

DEFT-(1 RECORDING - $39.50
. THOOOZ  YRAN %725 04/26/95 (1139100

N OF #-98-2738%0
‘ COOK COUNTY RECORDER

Commonly known ast: 3832 North Jansaen, Chicago, lilinois 60613

Together with mad including all buildings, all fixtures including but not limived to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, Alr conditioning apparatus, and slevators (the mortgagor hereby declaring that it i intandad that the iema herein enumerated
shall be deemed Lo have been permanently instalied as part of the realty), and all impravemenia now' or herealter existing thereon; the
hereditaments and appurtenances and all other righta thereunto belonging, or in anywise appertaining, a7.d Ui reversion and reversions,
remainder and remainders, all righta of redemption, snd the renta, issues, and profits of the above describad 0i0y<rty (provided, however,
that the mortgagor shall be entitled tn the possossion of said property and (o collect and retain the renia, swier; wnd profiu untl default
hereunder). To have and to hold the same unto the martgages and the succesaora in unterest of the morgagec (ucever In (ee simple of
such other estate, If any, as is slated herein, Mortgagor hereby relgases and waived all

atate of lliinnis,
Tk R AT AN AR TR uﬁwﬁm ﬂ&&?l}i&‘p‘é&mﬁ".ﬁﬂ hla: e roiurhltlgonll and convey said praperty; tat the
same is free rom all encumbrunces except as hereinabove recited; and that he herehy binda himsell and his succeasors in interest to "o
warrant and defend the itle aforeaaid therelo and every part thereafl against the claims of all persons whomuoever. o
guaranty of o
This instrumeat is given L0 secure lht{ payment of a promissory note dated April 4, 1995 inthe | .-

principa! sum of § 80,000.00 signed by Lynne Wallack-Handler, President and John Handler, - ~:
in bemif of PBlpe Dream, Inc, Vice Prasident”

™
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3. The montgagor cuvculNQJ Ell E! l@dl%ﬂ@g part when due, or shall full Lo
"ie we ¥,

perform any covenant or agreement of this instrument or the the en blediess hareby secured
shall immeciately become duv, payable, and collectible without nollce, al the option of the mortgages or aasigna, regardiess of maturity,
and the mortgagee or hin assigne may hefore or ater entry sell asld property without appraisement (the mortgagor having waived and
ssaigned to the mortgagee al! rights of appralsement):

(1) ot judi<ial sale pursuant 1o the provisions of 38 US.C, 2001 (a); o

(11) at the option of the mortgagee, sither by auction or by solicitation of ssaled hide, for the highest arvd best Bid complying
with the terms of sale wnd mannet of payment specified in the published notice of salo, firet giving four wesks' notice of the tiw,
tarma, and place of such sale, by advertisament not leas than once during each of aald four woeka In » newspaper published or
distributed In the county in which said peoperty (s altuated, all other notive being hereby waived by the mortigagor (and said
mortgagee, or any person an behalf of sald morigagee, may bid with the unpald indebtedneas evidenced by said note). Said sale
shall be hield at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
I located. The morigagee la hareby authorised to execute for and on behalf of the morigagor and 1o dellver to the purchaser at
such sale a sufficient conveyance of sald property, which canveyance ahal) conlaln recitals as to the happening of the defavlt
upon whic’, te execution of the power of sale herein granted depends; and the said mortgagor hereby conatitutes and appoinis
the mortgagee 2r any agent or attorney of the mortgagee, the agent and attorney in fact of sald mortgagor to make such recitals
and to execute Laid conveyance and hereby covenants and agrees Lhat the recitais so made siall be effoctual to ber all equity or
right of redempuiur, iomestand, dower, and all ather sxemptions of the mortgagor, all of which are hareby expromsly walved and
conveyad o the i/, aM; oF '

(H1} take any otber aparopelate aedun gursim 1o state of Federal statute oftier in stale o8 Federal count or olhwrwine for
the dinposition of the propsiy.

In the event of a nafe wx hereinbefore Jrovidad, the morgiangor or miy Persons iy possession under the morigagor shall then become
and be tenants haolding over and shall forthy (th Celiver possession Lo the purchaser at such saie or he summarily dispossesscd, in
accordance with the provisions of law applicabic 2o temanis holding over. The power and agency hershy granted are coupled with an
(nterest and are irrevocahle by dedth or otherwise, w7 are granted as cumulative 1o the remedies for collection of sald indebtedness

provided by law.

4. The procesda of any sale ul sald property in accordancy with the preceding paragraphs shall be applied first 1o pay Uve costs und
expenses of sald aale, the expenses incurred by the mortgagee fur e purpose of prolecting or malntaining sald property, and reasonable
attameys' feea; secondly, 1o pay the indebiednens recureil herghy; rad thirdly, W pay any surplus or excess 1o the person or persons
legally entitied thereio.

6. In the event saidl property is wold a¢ a judivial forecloaure sale or 8t zaant to the power of sale herelnsbove granted, and the
proceeds are not sulficient to pay the total indehtedness secured by thia instrument ana pvidenced by sail promissury note, the morgages
will be entitied {0 a deficiency Judgmem for the amount of the deflclency withous. myad (o appraisement.

8. Tn the event the mortgagor fails to pay any Federal, state, or fucdl tax assesamoen?, lecome tax or other Lax ten, charge, fee, of
ather expanse charged against the property the martgagee is herehy authoriaed sl hs option W oay the sane. Any sums so paid by the
morigages shall be added to and become a pant of the principal amount of the indeblednesa evidunced by sald note, suhject to the same
termus and conditions, If the mortgagor shall pay and discharge the Indebtodness evidenced by said prom'ssory aote, and shall pay much
sums and shall discharge all taxes and llens and the couts, fees, and expendes of making, enforcing, wr. o cuting this mortgage, then
this mortitage shall be canceled and surrendered. .

7. The covenanis herein contained shall bind and the benefils and advantages shall inure to tie respective suvcessors and asaigns
of the parties hereto. Whenever used, the aingular number shall include the plurai, the plural the singular, anothe use of any gen”
shall (nclude ail genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any Ume thorealter be held o e & waiver of
terma hereol or of the note secured hereby.

8. A judicial decree, ordsr, or Judgment holding any provision or portion of this instrument invalid or unenforceable shall not in &
way impalr or preclude the enforcement of the remalning provisions or portions of this instrument. u

10. Any written nolice 1o be tssued to the mortgagor pumuant to the pravisions of this instriment shall be addressed to the mortgagor §

and any written notice 1o be issued u!)ltho mc;wm

be 'dd'"'“l MrEMIE M on b-hott of eretd et ul angh and eveey psan claiqung by, throgh )
&m or uﬁ?IEﬁdor:gamu, h..-r..-b,) vanvs iy oned alf rights of redamplion, statitory or puw;-
wise, without preluciice 10 Mortiages £ right to any remedy, logal or squitable, which

av buraus 1o enforce payment or to effect collection of all or any .part of
?ﬁ%’iﬁﬁﬁg?egﬁe’;f secured by this Mor%guge. and without prejudice to Mortgagee's right
to o deficiancy judgment or any other approprinte relief In the svont of foreglosura

SBA FORM 28 (ll-lb)gf this Mortgage. U8, Governmant Printng OMg: 1068 — 13200879010
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UNOFFICIAL.CORY , ,

STATR OF ILLINOIB ;
COUNTY OF COOK )

I, the underaigned, a Notary Public in and for saild County, in the
State aforesaid, DO REREBY CERTIFY, that __John 8. landler
and {.ym\u Fo Wollack n/k/o Lynne ¥, Wnllock-

Handlor personally known to me to be the same
persons whose names are subscribed to the foragolng inatrument,
appeared before me this day in rerson and acknowledged that thay
signed apd dolivered the said inatrument as their own free and
voluntary act, for the uses and purposes therein set forth.

p?nd and Notarial Seal on April 4, 1998,

Given under nmy
Lyl

!

Notary Public

Py
"OFFICIAL SHALTY
CYNTHIA A WRONA

NOTARY PUBLIC, STATE OF (HTNOIS
MY COMMISSIQN FmpIe arrifad
WY W Y 4

My commission expires:

Mail Toi
THIS INSTRUMENT WAS PREPARED

BY: cindy Wrona. ‘ FL?; ': l o
MID TOWN BANK AND TRUST COMPANY/OF CHICAGU
2021 NORTH CLARK STREET

CHICAGO, ILLINOIS 60614
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