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This Equity Line ol Credit M?«gege ls made this . 2187 ... .. . dayol __APRIL .. ... ... .., 1995 _ .
between the MortgagorTADEUSY OLSZEWSKI .AND. MALGORATA .. ANTQS%,.A/K/A . MALGORATA. .QLSZEWSKI
(hereln "Borrower™), and the Moipacse ... E_CRAGIN.BANK ..o e .. {herain "Lender").

Whereas, Borrower and Lender have entered into an Equity Line of Credit Agresment (the “Agreemant™), dated
APRIL.21ST o213 .95, , pursuant to which Borrower may Irom lime 10 time borrow from
Lender sums which shall nat in the aggregate cutsanding principal balance exceed $ 20,.000..00 . plus interest. Bor-
rowings under the Agraement will take the form of revolving credit loans as described in paragraph 16 below (“Loans").
Intarest on the Loans borrowed pursuant to the ‘Ag.eament is payable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writir.a LvLender and Borrower, all revolving joans oulslanding under the

Agreement on or after . APRIL. 2. 1995 . o e
..., logether with interest thergon, may be rieciared due and payable on demand. In any event, all Loans

barrawed under the Agreement pius interest thereon must o2 repaid by APRIL--3 18T e aere e s 1 €0 Qs éﬁ

{the "Final Maturity Date'’). Y
To Securs to Lender the repaymant of the Loans made pursuant i & Agreament all extensions, renewais and refinanc- 4]
Ings thereot, with interest thereon, the paymant of all other sums, withir.sresl thereon, advanced In accordance herewith(u
to protect the seourity of this Moripage, and the pertormance of the cunvziianis and agreements of Borrower containad &
herein and in the Agreement, Borrower does hereby martgage, grant and convsy 10 Lender the foliowing described property o
located in

the County ol COOK ., State of lltinois: 12+-24-400~014-0000

LOT 32 IN BLOCK 12 IN SAWIAK AND COMPANY'S FIRST ADDITION T0 ADDISON HEIGHTS A
SUBDIVISION OF PART OF LOTS 2 IN ASSESSOR'S DIVISION OF THEEAST 1/2 OF FRACTIONA
SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRC PLINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.

NPT
NG W A

.
2

which has the address of __3525_N. QRIQLE AVE _.. _CHICAGO, IL Q0634 ... e
(hereln “'Properly Address'). \
Toqether with all the improvements now or herealler erected on the property, and all easements, rights, appurlenances,
runts, royalties, mineral, oll and gas rights and profils, water, water rights, and water stock, and all fixtures now or hereafter
altachad to the property, all of which, including replacements and additions thersto, shail be deemed to be and remain
a part of the property covared by this Mortgage; and all of the foregoing, wgelhar with sald property {or leasehold astate
it this Mortgage is on a leasehold) are herein raferrad to as the “Froperty™.

Borrower covenants that Borrawer is lawlully seized of the eslate hereby conveyed and has the right to mortgage, grant
and convay tha Praparty, and that Borrower will warrant and defend genarallr the litle to the Property against all claims
and demands, subject lo any mortgages, declarations, easements or restrictions listed in a schedule ot exceplions to coverage

in any titte Insurance policy insuring Lender's interest in the Property.
oy e
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7. inspsation, Lender may make or aause 1o be made rereonable anisies upon and inapaciions of th Proparty, providad

 hat Lender shall give Borrowss nolice prior 10 any such inspaction speciiying rensonable cause therool relaied o Lander's

Imerest in the Praperty.
8. Condemnation. Tha Proceada of any award or olaim lor damages, direct or ¢anisequential, in connection with any coh-
demnation or ather laking of the Property or pari hereol, or lor conveyance in lieu o! condemnalion, are heraby assignod
and shall be paid 0 Lender in the even! of & total or pariial laking of the Property, or part hereot, ar for conveyance In
lieu of condemnalion, are hereby assigned and shall be paid to Lander. n the evant ol a lotal or partiai taking of the Proper-
ty, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, pald to Borrower.

it the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the aondamnor offers 1o make
an award or sellie R claim lor damages, Borrower talis to respond to Lender within 30 days after the dalg such notice
is malled. Lender is authorizad to collect and apply the praceeds, 8t Lender's option, either {o restoration or rapair of the
Proparty or to the suma aecured by thia Morigage.

Unless Lender and Borrower otherwise agree in writing, any such appiication ol proceada 10 principal shall nol excead
ot postpone the ci4 L'ate of any payment due under the Agroement or change the amount of such paymeni.

8. Borrower Not Releasad, Extension of the lima lor payment or madilication of any other tarm of the Agresmant or this
Mortgage granted by Lenra7 1o any suoLessar in interas! of Borrowar shall not operate {o releass, in any manner, (he llabili-
ty of the original Borrowe: arJ-Borrower’s Bucceesors in interes!, Lender shall not be required to commence proceadings
againal auch surcessars or eivuza to extend time for payment or atherwise modify any term of the Agreement or this
Morigage by reason of any demsar’ made by the original Borrower and Borrower's succeasora in interesl.

10. Forbearanoe by Lender Nol a Waiv2:. Any forbearance by Lander In exercising any right or remady under the Agree-
ment or hereunder, or otherwise aflordes o), upplication iaw, shall not bo a waiver of or preclude the exarcise ol any such
rignt o remedy. The procurement of inauranra or the payment of taxes or olher liena or charges by Lender shall not be
a waiver of Lender's right 1o accelerate the matirlly of the agreemant secured by thia Mor!gago.

11. Remediea Cumulative, All remedies providedir ‘e Morlgage are distinct and cumulative (o any othar righl of remedy
under this Mortgage or alforded by 'aw or equity, aric may be axercised concurrently, independenily or successively.

t2. Suocessors and Assigns Bound; Joint and Gavaral | iability; Captions. The covenants and agreaments herein con-
tained shal) bind, and the rights hereunder shall inure o thare3pective successors and assigns of Lender and Barrower.
All covenats and agreements of Borrowers shall be joint ano-ceéveral. The captions and haadings of the paragraphs of
this Morigage are for convenience onfy and are na! to be used to 1ie’:¢et or defina the provisions hereof. The term interest
&8 used herein shall mean and include all tinance charges under % Agreement.

13, Notice. Except for any notice required under appiicable law 10 be given in.another manner, {a) any notice to Borrower
provided tor in thls Mortgage shall be given by mailing such notice by cerifie 3 meil. addressed to Borrower at the Property
Addrass or al such other addreas as Borrower may designate by notice to Len<er-as provided herain, and (b) any notice
to Lander shall be glven by certified mail, return receipt requested 1o Lender's adnrs2s siated herain of to such other ad-
dress as Lender may designate by nolice to Borrower as provided herein. Any notics sievided for in this Mortgage shail
be deemed {o have been givan 10 Borrower or Lender when given in the manner dusignated thereln.

4. Governing Law; Severability. This Morlgage shall be governed by the law of the State u1 !llinoia. in the event thal

any provision or clause of this Morigage or the Agresment contlicts with applicabie law, such ool shalt not aftect other
provisions of this Mortgage or the Agreement which can be given attect without the condlicting pravizion, and to thia end

the provisions of the Morigage and the Agreement are dectared 1o be severable.
15. Borrower's Copy. Barrower shall be furnished a conlormed copy of the Agreemen! and of this Mcr!yage al the time
of executlon or after recordation hereol.

18. Revolving Credit Loan, This Morigage is glven to secure a revolving credlt foan and shall sacure not only pregently
existing Indebtednass under the Agreement but alsc fulure advances, whather such advances are obligatory or lo be made
at the option of the Lender, or otherwise, as are made within 20 years from the date heraol, to the same extent as It such

future advances were made on the date of the exacution of this Mortgage, although there may be no advance macdpat

the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding aliire
time any advanca is made. The fien o this Mortgage shall be valid as to all indebtedness securaed hareby, including futite
advances, from the time of its fiting for record In the recorder's or registrar's office of the county in which the Pro

is locatad. The total amount of indabtedness secured hereby may increase or decrease from time to time, but the ¢!
unprid balance of Indebiness secured hereby (including disbursements which the L.ander may make undar this Moriga
tha Agreament, or any other document with respect thareto} at any one lime outslanding shall not exceed a maximum
principai amountof §  20,00Q.00 . ., plus interest theraon and any disbursements made for payment of taxes,
special agsessments or insurance an the Property and interest on such disbursements (all such indebledness being
herulnaher relerred 10 as the 'maximum amount secured heraby'')This Mortgage shall be vaiid and hava priority over
all subsequent liens and encumbrances, including statulory llens, excepting solsly taxes and assessmants levied on

3L8ECrL256
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