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MORTGAGE

THIS MORTGAGE IS DATED APR'. 20, 1995, betwesn WILLIAM J. KOLACEK snd LYDIA C. KOLACEK, HIS
WIFE, AS JOINT TENANTS, whoas zadreas is 10001 8. LAWNDALE AVE, CHICAGO, IL 80683 (referred to
below as "Grantor"); and LaSalle Taimun Eank PSB, whose address is 4747 W. irving Park Road, Chisago, IL
60841 (referred to below as "Lendet").

GRANT OF MORTGAGE. For valuabie conshi;#'ion, Grantor maortgages, warrants, and oonveys to Lendar all
af Grantor's right, 1itie, and interest in and to the lolinwing described real proparty, togather with all existing or
subsequently erected or atixed bulidings, improvementa and (ixtures; alli easements, rights ol way, and
appurtenances; all water, water rights, watercourses aiid ditch rights {including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profite reiriing to the real property, including without limitation
all minerale, ofl, gas, geotherma! and similar matters, looated in COOK County, State of lilinols (the "Real

Property"):
ALL OF LOT 2 AND THE NORTH 17.78 FEET OF LOT 4 IN W4DE'S SUBDIVISION OF BLOCKS 2 AND 7
iN HILL'S SUBDIVISION OF THE SOUTHEAST 1/4 OF 1i1\E SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINZIUAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Resl Property or its address ls commonly known as 10901 8, LAWNDALY AVE, CHICAGO, Il 60688,
The Real Property tax identification number is 24-14-311-010-0000.

Grantor presantly assaigne to Lender ail of Grantor's right, litle, and Interest in and 10 all leas3 of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Ccc'a necurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shali mean amounts In lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described beiow in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM J. KOLACEK and LYDIA C. KOLACEK. The Grantor s the

mongagor under this Mortgage.

Quarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,

suretles, and accommodation parties in connection with the Indeblednesa.

improvements. The word "Improvements” means and includes without limitation all existing and future
impravements, fixtures, bulldings, atructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conatruction on the Real Property.
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Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intersst on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sumas advanced to protect the security of the Mortgage, exceed the nots amount of $23,000.00.

Lender. The word "Lender” means LaSalle Taiman Bank FSB, ite successors and assigna. The Lender is the
mongagee under this Morigage.

Mortgage. The word "Mon‘?age" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmants ana securlty interest provisions relating to the Personal Property and Rents.

Note. The word “"Note” means the promissory note or credit agreement dated April 20, 1988, in the original
principal ameunt of $23,000.00 from Granlor to Lendar, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate or the Note I8 0.500%. The Nole is payable In 120 monthly payments of $298.86. The

maturity date of thia 'vartgage is May 4, 2005. pay Y Pay

Peragnal Pra . i3 words "Personal Propenty mean all equipment, fixiures, and other anicles of

Barsonal eropﬁ;wnow‘or nereatter owned by Granior, and now or e'r)eafter attached or affixed to the Real
roperty; together with all z.cressions, parts, and additions to, all replacements of, and all subatitutions for, any

of such property. and toge'nar with all proceeds (including without limhtation all insurance procesds and

refunds of pramiums) from any #5ia or other disposition of the Propenty.

Property. The word "Property” rieans collectively tha Real Property and the Personal Property.

Raal P«,ﬁrw. The words "Real Propeity® mean the properly, interests and righta described above In the
*@rant of Morigage" section.

Related Documents. The words "Relaice Documents” mean and include without limitation ail promissory
noles, cradit ggreemems. loan agraements, -environmental agreemenis, Quaranties, sacurily agreaments,
mortgages, deeds of trust, and all other Instiuments, agreements and documents, whether now or hereafter
exisling, exacuted (n connaction with the indebtedresy.

Renta. The word "Rents" means all present and 1uiv a rents, revenuss, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THL' FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this iMurtjage, Grantor shall pay to L
arnn!funla secured by this Mortgage as they become due, and shall striciiy wuriorm all of Grantor's ob

er this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that (iiantor's possession and use of
the Property shall be governed Dy the following provisions:

Posseasion and Use. Until in cf‘el%m. Qrantor may remain In possession and or.n! of and operate and
manage the Property and collect the Hents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promgir, perform all repairs,
repiacemnents, and maintenance necessary 10 preserve Its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"hreatened release,” as used In this ortr#aqe. shall hgve the same meanings as eet forth in the
Som rehensive Envlronmantat Response, Compensation, an Llabillg Acl of 1980, as amended, 42 U.S.C.
action 8601, et seq. S’_"CER LA"), the Srp?_rfund Amendments and eau!q5 orization Act of 1986, Pub. L. No.
9-499 ("SARA"), the Hazardous Materla 8 ransportation Act, 49 U.S.C. Sectlon 1801, et seq., the Rasource
nservation and Recovery Act, 49 U.S.C. Section 6901, et sq]gh. or other applicable state or Federal laws,
rules, or reguiationa adopted pursuant 1o any of the foragoing. The terms "hazardous waste" and "hazardous
substance” shall also Include, without limitation, eelroleum and petroleum brproducts or any fraction thereo!
and asbestos. Qrantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

?ndar all
igations

threatened release of any hazardous waste or substance by any person on, under, or about the Property; "’Jw

Grantor has no knowledge of, or reason 10 beligve that there has been, except as previousty disclosed to an
acknowledged by Lender In writing, {

ralease, or lhrealened release of any hazardous waste or substance by any prior owners or occupants of th
Prc(:faeny or (i) any actual or threﬁtened litlgation or claima ol any kind 3{ any person relating to such matters;
and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i} neithar Grantor nor any
tenani, contractor, agent or other authorized user of the Propery shall use, generale, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and  (il) any
such aclivity shail be con u%!ed in compliance with all aprfllcabla federal, state, and local laws, regulations
and crdlnance% including without limitation those laws, regulations, and ordinances described above. Grantor

authorizes Len

er and its agents to enler upon the Property to make such Inapsctiona and tests, at Grantor's

) any use, generation, manufacture, storage, ireatment, dlilpcnm!,.‘,0
.
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pxpense, as Lendar ma{v dasm apPrapﬂate to determine compliance of the Praperty with this section of the
Mortgage. Any inspections or tesls made br Lender shall be for Lender's purposes only and shall not be
construed to create any rasponsibliity or llabll !x on the pan of Lander 1o Grantor or to any other parson. The
representations and warranties contained herain are based on Grantor's due diligence’in investigating the
Property for hazardous waste, Granio harab% () reloﬂses and waives any lglura claims against Lender for
indemnity or contribution in the event Grantar becomes liable for cleanup or Oi 0 cogte under any such laws,
and ‘b) igraes o indsmnug and hold harmiess Lender agains! any and alf claims, Iosses, llabliities, damages
nallies, and exponaes which Lender may directly or indirectly sustain or suffer resulting from a braach of
s aaction of the Morigage or aa a con o?ua ce of any use, generation, mangtatgure. storage, disposal
reiaasa or threnlened rafaase occurring prior to Grantor's ownership or lmaral} in the Praperty, v;’ ather or not
the same was or should have bsen known to Grantor, The provisions of this sectlon of tho Mont age
Including the obilﬂ_.anon to Indemnify, shall survive the payment of the Indebledness and the satis!action and
raconveyance of the flen of this Mortgage and shall not be alfected by Lender's acquisition of any interesi In
the Property, whether by foreciosure or otherwise.
Nuisance, V.ante. Grantor shall not cause, conduct or permit any nuisance nor commit, permii, or sulter any
siripping or oi-waste on or 10 the Property of any portion of tha Property. Without limiting the generality of the
foregoing, Graainr will not remove, of Erant 0 any other party the right to remove, any timber, minsrals
{including oli and ¢,88), socil, gravel or rock products without the prior written consent of Lendar.
Removal of impravemants, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writter consent of Lender. As a condition to the ramoval of any Improvements, Lender mag
require Crantor to make arrangements sallsfactory to Lender !o replace such Improvements wil
Improvements of at lgaat «q.al valus,
Lender's Hl“hl to Enter. Lendzc and its agenta and representatives may enter upon the Real Property at ail
reasonable limes 0 attend {o Lesders Interests and to inspect the Property for purposes of Grantor's
campliance with the terms and ccaditions of this Mortgage.
Comfllanoo with Governmenial Retuirumants, Grantor amgt prompily comply with all laws, ordinances, and
regulations, now or haraaher In aflact, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in gooa Y. any such law, ordinance, or requla[lon ang wihhold compliance
during any proceeding, Including a toprhfn aupeals, 80 long &8 ranfor has noLliad Lender in wrlting prior to
dotn‘? 80 and so long as, in Leénder's sole apinion, Lender's inlerests in the ropener are not jsopardized.
Lender may require Grantor 1o post adequale serunty or A surety bond, reasanably satisfactory ta Lender, to
protect Lender's intereat.
D“ to Protect. Grantor agrees neither to abandoi py leave unatiended the Proparly. Grantor shall do all
other acts, in addition to those acts se! forth above in th'3 section, which from the character and use of the
Property are reasonably necessary 10 protect and praserve (3 Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its outian, declare immediately due and payable all
aums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propenty, or any inferast in the Real Property, A "sale or t-anslar® means the conveyance ot Real
Property or any right, title or interest therein; whether legal, benelfic’al or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land can’iact, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optian contract, or by siie, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Proparty, or by un, other method of conveyance
of Real Property interast. It any Grantor I8 a corporation, parinership or fimhed liabity company, transfer alsc
includes any change in ownership of more than twenty-five percent (25%) of the voting siaz«. partnership interests
or limited liablity company Interests, as the case may be, of Grantor, However, this optior #hall not be exercised
by Lender if such axercise is prohiblted by faderal law or by illinols law.
a%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of thie
P nt. Grantor shall hen ne in all lor usncy) all , !
ta%z‘.'ag'sesemems.s veazgra‘éhv;r eaadtt}’r?d(ase?ver 32:3:'&%"%2?&3 ?egiae'g‘ %g%lngz glr gtxea?:cg&g;oéf tgg % rg%g(r:tis.’
and shall pay when due all claims for work done on gr for services réndered or material furnished fo the
Property. Grantor shall maintain the Preperty free of alt llens having priority ovar or equal to the interest of
Lender 'under this Monggge, excapt for the fien of taxes and assessments nol due, except for the Existing
indebledness referred 10 below, and axcept as otharwise provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim In connection with a good
faith dispute over the obligation to pay, so fong as Lender's interest In the Propeny is not Aeoi)ardized. if a lien
arises or is Mled as a result of nonpayment, Grantor shall within filteen (15) dayg aher the lien arises or, if @
lien I8 filed, within fifteen (15) days atter Grantor has notice ol the fliing, sacure the discharge of the lien, or If
requested by Lender, deposil with Lender cash or a eufficient corporate surely bond or other security
satisfactory 1o Lender in an amouni sum?ien, 10 discharge the lien dpiua any costs and aftorneys’ feas or othar
cggggo that could accrue ag & result of a foreclosure or sale under the lien. In any contest, Grantor shail

itsall and Londer and shall satisly any adverse judgment before enforcemerit against the Property,
rantor ahall name Lender as an additional obligee under any surety bond furnisned in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the
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taxes or assassmenta and shali gauthorize the appropriate governmental officlal I
a written statement of the taxes and aueuamen?gagalnsl 2%& groperty. Bl to dellver to Lender at any time

Notloe of Construction. QGrantor shall nolity Lender gt least fiheen {15) days belore an k

any services are furnished, or any matera a’yare supRI ed to the Prop(ens)t. d’ zmy mech m‘é"é“ﬁ';n"r#ﬁﬁ'ﬁfrﬂgﬁgd
lien, or other llen could be asseried on account of the work, services, or materials. Grantor will upon request
8} &Sgg?rr“ g:gvg%%‘tender advance assurances salisfactory lo Lender that Grantar can and will pay the cost

mggg‘i’w DAMAGE INSURANCE, The following provisiona relating to Insuring the Property are a part of this

Maintenance of Insurance. Granlor shall procure and maintala policles of fire insurance with standard

amen‘gad coverage gndorgements on a rgplacemam basls for pt?m full insurable value covaring all
Improvements c?n @ Real Proparty in an ampun aumclgn] t? avoid ?%pllca‘lon ol any colnsurance clause, and
with a atandt;! mortqagaobclause in favor of Lender. Policiea shall be weittan by such insurance companies
and in such feem as may be reagonably acceptablo to Lender. Grantor shall deflver to Lender cerificates of
coverage fro:v each Ingurer containing a stipulation that coverage will not be cancelied or diminished withoul a
minimum of ten{10) daye' prior written notice to Lender and not containing any diaclaimar of the inaurer's
{labtiity for fallure iv give such notice. Each insurance policy also shall include an endorsement providing thal
coverage In favor-s(.ander will not be |m?aifed in any way by any act, omission or default of Grantor or any
other parson, Shruld the Real Property at any time become located in an area desigriated by the Director of
tha Federal Emergency 'danagement Agency as a special fi hazard area, Granlor agrees to obtain and
maintain Federal Flooa 'as:vance, to the extent such Insurance is required by Lender and is or becomes
avaliable, for the term of tre .0an and for the lull unpald principal balance of the loan, or the maximum lmil of
coverage that is available, waichever is (ess.

Application of Progeads. Grantor ehall promdpuy nomr Lender of any loss or damage to the Property, Lender
may make proo! of loss if Grantcr falls to do 8o within fiteen (15) days of the casualty. Whother or not
Lender's securlty is impaired, Lencar may, at its election, apply the Froceeds to the reduction of the
Indebtedness, payment of any lien attacting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to rastaration and repair, Granior shall repair or replaca the damaged of
destroyed !mprovements in a manner satiriartory to Lender. Lender shall, upon satistactory prool of such
axpendlture. Pay or reilmburse Grantor fron 1o praceeds for the reasonable cost of repair or restoration if

rantor is not in default hereunder. Any &aroceads which have not been disburged within 180 days after thair
recalpt and which Lender has not committed do tre repalr or restoration ot the Property shall be used first to
pay any amount awing to Lender under this orto.::ia. then to prepay accrued interast, and the remainder, if
any, shall be applied to the principal balance of te Indebtedness. It Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shal or paid to Grantor.

Unexpired Ingurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage al ang irustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Fruperty.

Compllance with Existing Indebledness, During the period in vhicl any Existing Indebtedness described
below Is in eflect, compliance with the insurance provisions comainad In the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the Ingurance uitvisions under this Martgage, 1o the
extant compliance wlw the terms of this Mortgage would constitute a dup’cution of ingurance requirament, It
any proceeds from the insurance become payable on loss, the provisiors i this Mortgage tor divislon of
Prgcebe!ee%s shall apply only to that portion of the proceeds not payable fc-the holder of the Existing
n ness.

Page 4

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Man?age. including any

obligation 1o maintain Existing Indebledness in good standing as required below, or If &y £cr’on or proce ngDIs
commenced that would materially attect Lender's interests in the Profarty Lender on Qiarsr's behall may, but
ghall not be required to, take any action that Lendar deams appropriate. Any amount ihat Leiwer expends fn 80
doing will bear Interest a! the rate charged under the Note from the date incurred or pald by Lenzier to the date of
re;faymem by Grantor. All such expenses, at Lender's aption, will {a} be payable on demand, (L)ue added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
duting elther {)) the term of anr applicable insurance aBolic:y or rgi) the remaining term of the Note, or (c) be
treated &8 a balioon payment which will be due and le at the Note's maturity, This Mortgage also will sacure
payment of thase amounts. The rights provided for in this aragraPh shall be in addition to ant other rights or any
remedies ta which Lender may be entitied on account of the delault. Any such action by Lender shall nct be
consirued as curing the default eo as to bar Lender from any ramedy that it ctherwise would have had.

'\J‘IA':!QHAQITY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Titte. Grantor warrants that: () Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real ProPeny description
or In the Existing Indebtedness saction below or in any title ingurance policy, title report, or final title gpinlon
Issued In favor of, and accepted bty. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and dellver this Mortgage to Lender.

Detenae of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the titie to the Propent ag&lna! the lawtul claims of all persons. In the event any action or proceeding is
commencad that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expenge. Grantor may be the nominal Par“r in such proceeding, but Lender shall he
entitied to participate in the proceeding and 10 be repreaented in the proceeding by counsel of Lender's own
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nolce, ang Grantor will deliver, or causa to be deilvered, to Lender such Inatruments as Lender may reques!
rom fime {o time {0 permit such participation,

Complianoe With Lawe. Granjor warrants that the Property and Grantor's use of the Proparty campliea with
al?%tlnq applicabtn iaws, orgtnancu. and reauiltlonlg govarnmantal authoritios, party compl

XI8TING INDEBTEONESS. Tho following provisions concorning existing indablednoss (the “Exleli
debtadnouuj are & par of ihis Mongage " © g ouisting indablednoss (the “Exlsling

Exh’ln Lien. The lien of this Morigage aecuring the indebladness may be uacondarx andg infarlor {0 an
exisling tian, Granlor expreesly covananis and %ﬁfﬂ&! 10 pay, or see to Jha payment of, the Existin
Indebtedness and to prevent f"“[ detgult on such Indebledness, any defaylt under the instruments avidencin
such indebledness, or any default under any security dacumenta for such indebtednass.

Default. it the payment of an‘f Ingtaliment 3! principal or any intarest on the Existing indebtedness |8 noi made
within the time required by lhe note avidencing such ingebledness, or should a default occur undar the
instrument #acuring such indebtecness and not be cured during any applicable grace parlad therein, then, al
the option ot Lander, thg In et?l ness sacured by this Mortgage shall become immaediately due and payable,
and this Mortpaga shall be in detault,

No Modification. «2rantor shall not enter into any agreement with the holder of any mortgage, deed of trual, or
other security agraer.ent which has priority over this Mort aEa kc)?« which that agreement is modilled, amended
extendad, or renewed vithout the Rrior written consent of Lender. Qrantor shall nalther request nor accept
any lulure advances unrer.any Buch securlly agreemant withou! the prior written consen of Lender.

CONDEMNATION. The followiro provisions relating to condemnation ol the Property ara & pan of this Mortgage.

A'pglloatlon of Nel Proceeds. i alt or any pan of the Property is condamnad by eminent domalin proceedings
of by ang‘ {Jrocaeding or purch2yp h lleu of condemnation, Lender may al ite election require that ali or any
ortion of the net proceeds of 118 8=:ard be applied to the indeblednass or the repair of rastoralion of the

roperty,. The nel proceeds of the award shall mean the award alter payment of &it reasonable costs,
expensas, and attornaya’ fees incurred by Lender in connection with the condemnation.

Proceedings. !l any praceeding In condarination le filed, Grantor shall promptly natily Lender in writing, and
rantar shall promptly take suCh steps ue ray be necessary to dafend the action ang obtain the award,
rantor may be the nominal Panv in such proceeding, but Lander shall be entitled to participate In the

proceeding and 10 be reprasented in the proceering by counsel of It own choice, and Grantor will deliver or

cause 1o be delivarad to Lender such instrumeniy as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOV:PHMENTAL AUTHORITIES. The following provisions

relaling to governmental iaxes. {eas and charges are & pan ol \ms Mongage:

Current Taxes, Fees and Charges. UPon raquest by Leorer, Grantor shall execute such documents in
addition to this Mortgage and take whafever other action .= -1equesied by Lender to perfect and continue
Lender's {lan an the Real Property. Grantor shall reimburse Londr 1y all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing \his Mongage, including without limitation all
taxes, {ees, documentary slamps, and other charges for recording or-pastaring this Mortgage.

Taxes. The tonowin‘; ghall constitute taxes to which this section appliep: 1) a spacilic tax upon this type ol
Mongaae or upon all or any part of the Indebledness sacured by this Moryags, (b) a specific tax on Grantor
which Grantor 18 authorized or required to deduct from payments on the Indebiodness secured by this type of
Mortgage. (c) a tax on this type o Mort?aga chargeable agatnal the Lender o7 he holder of the Note; and (d)
&%ﬁ?& ic tax on all or any portion of the indebladness or on paymemnta of prircipal and interest made by

Subsequent Taxes, If any tax to which {his saection applies is enacted subsegueis 10 the date af this
Martgage, this event shall nave tha same sffec! as gr: Event_of Dafauli (as defined beicw!, and Lender may
pxercise any or all of ita agmlable ramedies for an Event of Default ae provided below unlsas Graptor either
ta) pays the tax before It becomes delinquent, or (b} contests the tax as provided above jv the Taxes and
téae:ngeec;ﬂon and daposits with Lander cash of a sulficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage ag &
security agreement are a part of this Morigage.

Seour A?‘uemm. This instrument shall constiiute a security agresment 1o the extent any of the Property
conatlt\.c a8 Tixtures of o‘hgr ersonal gropeny. and Lender shall have all of the rights of & secured party under
the Uniform Commaercia & ag amended from time 10 time.

Securlty Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action Is requested by Lender to perfect and conlinue Lender's sacurity interest in the Rents and
Fersanal Propem‘. i addition to recording this Mortgage in the real property records, Lender may, at any
Ime and without turther authorization from Grantor, file executed counterparts, copies of reproductions of this

ontgage as a financing statament. Grgn’or shall reimburse Lender for alf expanses incurred in perfecting or
continuing this security Intereat. Upon default, Grantor shall assembie the Personal Property in a manner and

alta placa 1easonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
aher rocoipt of written demand from Lender.
Addressss. The mallin?n addressos of %mnlor (debtor) and Lender [secured party), from which information

Eoncernln the security
ommercial Code), are as atated on t

terast grangad

this Mort may be obtained (each as requlred by the Uniform
e first page of 1%?3%1 ) ( . Y

ortgage.

A
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. |
TRorern St are & oo WA ity CT. The (ollowing provisions relaling 1o lurther assurances and

Further Assuranges. Al any time, and from time to lime, upon request of Lender, Grantor will make, exec

and deliver, or will cause to be ma,da. executed or dellvergg. loecl‘.ender or 1o Lender's designee, and ahugg
requested by Lender, cause to be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mor‘ga es, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, nsFrumente of further
assurance, certificales, ano other documenis as may, in the sole opinion ol Lender, be necessary or desirable
in order to effectunte, complete, J)erlecl. continue, or ﬁreaerve (&) the obligations of Grantor under the Nole,
this Morlgage, and the Related Cocuments, and (b) the llena and security Interests crealed by this Mortgage
on the Property, whether now pwned or hereatter acquired by Grantor, Uniess lProhlhl ad by law or agre 10
the contrary by Lender In writing, Grantor shall reimburss Lender for all costs and expsnses incurred In

connaction with the mattora referred to in this paragraph.

Attorney=In=Fgct, It Grantor faile do do any of the thlnqa referred o in the praceding paragraph, Lender may
do so for anu-n the ngme of Grantor dnd at Granfor's expense. For guch purposes, Grantor hereby
irrevocably appuints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, deiivarlnP.
filing, recording, an:_doing all other things as may be necessary or desirabie, in Lender's sole opinion, fo
accomplish the martars reférred to In the preceding paragraph.

FULL PERFORMANCE, i1 Crantor Nrage all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under iniz Mortgage, Lender shall exacule and deliver to Grantor & suliable satlsfaction of
this Morigage and suitable statuments of termination of any financing statemeni on file evidencin Lender’s
security Interest In the Rents =r.a the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as deterruned by Lender from time o tima. If, however, payment ia made by Grantor,
whether voluntariir or otherwise, or oy cuarantor or by any third party, on the indebtedness and thereafter Lender
{8 forced to remit the amount of that payme=t (a) 10 Gran‘or 8 trustee in bankruptcy or 1o any similar person under
any federal or slale bankruptcy law or law for the rellef of debtors, (b) by reason ol any Judgment, decree or order
of any court or administrative body having jriadiction over Lender or any of Lender's property, or (c) by reason of
any settlemant or comprise of any claim nfindﬂ oy Lender with ?ny claimant (including without limitation Girantor),
the Indabtedness shal! be considered unpald fcr 11 purpose of enforcement of this Morigage and this onFaqa
ghall continue to be effective or shall be reinstale as the case may be, notwithatanding any cancellation of this
Morigage or o an)‘ note or other (nstrumenl or aPrQe:'.ant evidencing the Indebtedness and 'heb Propeny will
continue 1o secure the amount repaid or recovered to ‘ne Lame extent as if thal amount never had been originall
recelved by Lender, and Grantor shall be bound by ary ludgment, decree, order, setilement or compromis
relating to the Indebledness or to this Morigage.
DEFAULT. Each of the following, at the option of Lender, snzil-canstitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payman: when due on the Indebtedness.

Default on Other Paymenis. Failure of Grantor within the time reculred by this Morigage to make any
ggyrﬂggt for taxes or insurance, or any other payment neceasary to prevent filing of or to effact glecharge of

y lien.
Compliance Default. Failure to comply with any aiher lerm, abligation, covarznt or condition contained in this .
Mortgage, the Note ar in any of the F?oratad Dac%menla. o o
False Statementa. Any warranty, representation ar statement made or furnished 1o Lender by or on behalf of
Grantor under this Morigage, the Nole or the Related Documents is false vi micleading in any material
respect, either now or at the time made or furnighed. .
Deeth or Insolvency. The death of Grantor, the insolvency of Grantor, the anolnlmar.; =i a raceiver for anz
part of Grantor's propery, agg assignment for the benefit of creditors, any lype of crzdior workout, or the -
commencement of any praceeding under any bankruptcy or ingolvency laws by or againat Cirantor.

Foreclosure, Forfeiture, eto. Commencament of !oreclo%ure or lorfsiture proceedings, wh.ei'ar by judiclal
proceeding, self-help, repoaseasion or any othar method, by any credior of Grantor or by any governmental
agency against any of the ropart?r. Howaver, this subsection shall not a?p%ln the event of a good faith

spute by Grantor as to the validily or reasonableness of the claim which I8 {he basie of the foreclosure or
orefeiture proceeding, provided that Grantor glves Lender written notice of such claim and turnishes reserves
or & surely bond for the claim satisiactory to Lender.

Breach of Other A“«mnt. Any breach by Grantor under the terms of any other agresment between
Grantor and Lender that is not remadied within any grace period provided tharaln, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or&

later.

Existing Indebledness. A defautt shali occur under any Existing Indebtednass or under any instrument on thet}
Property securin aFr,\y Existing Indebledness, or commencemant of any eult or other action to foreclose any r‘l

existing lien on the Property.

Al
Evenis Attecting Guarantor. Anr of the preceding events occurs with respect o any Guarantor of any of the b’a
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or llabllity ¢a

under, any Guaranty of the Inclebtedness.
Inseourity. Lender reasonably deema ieell insecure.

tuoms AND REMEDIES ON DEFAULT, Upon the occl.“rence of any Event of Default and at any time thereafier,
ender, at its option, may exercise any one or more of the following righte and remedies, in addition to any other
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rights or remediies provided by law:

Accelersie indebladness. Lender shall have the right at lts option without notl
s;\tt‘?lrj" 0'3 'gb‘t}gggmqmmodtatety ue and payabie, in%ludlng am? prepaymaent pen%?nlow%’cnhmgur%cge&gﬂ d’gg

UCC Ramadies. With respact (o all or any part of the Peragnal Proparty, Londer shal
roemedies of a secured parly under the Uni oPm Commaerclal Code. perty, Londer snall havo all the righs and

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of tha Property and
coltect the Rents, includlnq amounts pasi dra and unpaid, and apply the net proceeds, aver and above
Lender's costs, againgt the indebtedness. in furtherance of thia riPht. Lender maﬁ raquire any tenam or other
user of the Propeny (0 make paymants of rent or use fees directiy to Lender. [ the Rents ure collactad by
Lender, then Grantor irrevocrblr designates Lender as Grantor's altorney-in-fact to endorse Instruments
received In payment thareol in the name of Grantor and 10 negotiate the same and collect the proceeds,
Parmenla by tanants or other usery1 to Lender In reaponse to Lendar's demand shall satisfy tha obligations for
which the prvmonts are made, whether or not any proper grounds for the demand existed. Lender may
axerciee its rignie under this subparagraph either in person, by agent, or through a receiver.

Mortgagee (n Pcessasion. Lander shall have the right to be Btaced as mongaqee in possession or 1o have a
rqceiver appointed 17 ike possession of all or any pan of the Property, with the power to proiect and proserve
the Property, to opersathe Praperty preceding foreclosure or sala, and to collect the Rents from the Property
and apply the procecas, -over and above the cost of tha r elvershlf). a%ainm the Indsbledness. ~The
mort?agee In Posseaslcn . recelver may serve without bond If permilted by law. Lendar's right to the
appolniment of a receiver ahall exist whether or not the apparemt vaiue of the Property exceeds the
:gc g‘bvteerdness by a substartial amount. Employment by Lender shall not disquality a person from serving as a

:lhuedlpcri;;):r?;eclosun. Lender may ob’2in a judiclal decree foreciosing Granlor's interest in all of any pan of

Deficiency Judgment. |f permittad bg applicable law, Lender may oblain a 5ud mant for any deficlency
remaining in the indebledness due to Lenie: aftar application of all amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other righ*c.and remadies provided in this Martgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applizable law, Grantor horebybwalvea any and all right 10
h?va the property marshalled. In exercising its rights an% ramedies, Lender shall be free to sell ali or any pan
of the Property together or separat?:v. in ofie sale or by eopzrate sales. Lender shall be entitted to bid a1 any
public sale on all or any portion of the Property.

Notice of Sale. Lendsr shall glve Grantor reasonable notice ¢f the time and placa of any pubiic sale of the

Personal Praparty or of the time after which anr private saia or rihar intended disposition of the Peraonal

5‘rg%e?yols c;?s g:amg’c‘le. Reasonable notice shall mean notice givin a. 'east ién {10) days befora the time of
ale or .

Waiver; Election of Remedtea. A waliver by any party of a braach ol a rzgvision of this Mortgage shall not
constitute a walver of or prejudice the EJart 8 rights otherwise to demand si».ct compiiance with that provision
or any other provision. Eléction by Lender to pursue any remedy shall (1ot axclude pursult of any other
remedy, and an election lo make expenditures o take action 1o perform an oLligation of Grantor under this
Mortgage after tallure of Grantor to perform shall not attect Lender's right to deciare 3 default and exercise its .
remedies under this Mortgage.

nttormva' Fees; Expenses. !t Lender institutes any sult or action to enforce ary ii-the terms of thig
ongaqa. Lender shall be entitied to recover such sum as \he court may ad'udga reaponabie as atiorneys ;
fees at trial and on any appeal. Whether or not any court actlon (8 involved, ali reasonably exnenses incurred  *
by Lender that in Lender's opinion are necessary at any time for the protection of its interast ot the 4
enforcement of 1’5 rights shail become a part of the Indebtedness payabie on demand and snall bear interest -
fram the date of expenditure until regal at the rate provided for in the Note. Expanses covered by this
Paragraph include, without limitation, nowever subj!ect lo any limits under applicable law, Lendar's attorneys
aes and Lender's legal expenses whether o not there is a lawsuil, Including attorneys’ fees for bankrupicy
proceedings (including afforts to modp\x or vacate any automatic stay or Injunct oni appeals and any
anticipated poat-judgment collgction sarvices, the cost of ssarching records, obtalnin% title reports (including
joreclosure reports), surveyors' repors, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Qrantor also will pay any court costs, in addition 10 all other sums provided by law. w

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgape, inctuding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shaf "
be effactive when actually delivered, or when deposited with a_nationally recognized ovarnight courier, of, i
malled, shall be deemed effective when deposited in the United States mail first class, registered mail, postag
Prepatd. directed to the addreases shown near the beg}nnlnF of this Mortgage. Any pam{ may chanﬁo its addres
or notices undar this Mortgage by giving formal written notice to the other parties, specitying that the purpoes o o

the notice I8 to chancﬁ the party's address. All chles of notices of foraclosure from g\:u olger ot any lian which
nas priority over this Mortgage shall be sent to Lender's addrues, as shown near the Innlng of this Morigage.
For notice purposes, Granior agrees to keep Lender Intormed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Montgage:
Amendmenta. This Morigage, togather with any Related Documents, constitutes the entire understanding and
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agreement of the pmrtle as 1o the matters set forth In this Mortgage. No alteration of or amendment 1o this
ortgage shall be etlactive uniess given in writing and sl
boun% gy snall be etlective unie mgnt. g gned by the party or parties sought lo be charged or

Applicable Law. This Mortgage has baen delivered to Lender and acoepted by Lender in the Siste of
::::no:n. This Morigage ahall be governed by and construed In accordanoe with the laws of the State of
nols.

Caplion Headinga. Caption headings in this Mortgage are for convenisnce purposes only and are n
uam lo Inlarpralgor define the provisions of this Mortgage. pure W re not 10 be

Merger. There ahall ba no merger of the Interast or estale created by this Morigage with any other inlerest or
gs%a':nltno hLea ! Jgfpany at any Iﬂno held by or lor the bene{lt 0 Lerrdar In an? gapac Iy, vﬁlhout the wrltten

Mug le Par’ioy. All obligations of Grantor under th_lta Morigage shall b Joimt and several, and all references
to Granlor 7t.an‘ mean each and every Grantor. This means that each of the persons signing below e
responsible for e'-abligations in this Mongage.

Severability. |i-acourt of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable ae 'o epny person or clrcumsetance, such finding shall not render that provision invalld or
unenforceable as 1o ather persons or circumstances. If feasibie, any such offending provision shali be
deemed to be modifiea o e within the [imits of enforceability or validity, however, il the olfending provision
cannot be 8o medified, It ghall be stricken and all other provisions of this Mongage in all other reapects shall
remain valid and enforceed!s.

Successors and Assigns. Suolpct-io the limitatione stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be bln%lgg uran and Inure to the benefit of the parties, thelr successors and assigns. it

ownership of the Proper} omes *estxd in z} person om?‘r lh%\ Grantor, Lander, without notice to Grantor

may deal with Grantor's successgi® wih reference to this ortgage and the lndebladn%a? by way ol

{g& e%?%nce or extension without releas'np Grantor from the obligations of this Mortgage or liability under the
ness.

Time ls of the Essence. Tims (e of the esse: e in the performance of this Mortgage.

Waiver of Homestead Exempllon. Grantor harety releases and walves all righta and beneflits of the
homestead exemption laws of the State of Illinois x2-tr-all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed-io-nave waived any rights under this Mortgage (or under
the Related Documents) uniess such w%lver is In writing.4rd signed b{ ender. No delay or omission on the
part of Lander in exerc slnﬂ\any rlr?ht shall operate as a ‘we'«e of such right or any other right, A walver by
any party of a Provision of this Morigage shall not constitute = walver of or prejudice the party's right otherwlse
to demand strict compliance with that provision or e‘ny other crovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitufe 8 walver of any of Lender's rimﬂs or any of
Grantor's obligations as to any future transactions. Whenever consent Ly Lendet I8 required in this Morigage,
the granting of such consent by Lender in any instance shall not coraf'iite continuing consent to subsequent

Instances where such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T+IS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
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Thia Mortgage prepared by: LASALLE TALMAN BANK P8B
4747 W. IRVING PARK ROAD
CHICAGQ, I 60841

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A-FrO0ES )
) o8
COUNTY OF COOA. )

On this day before me, the unaersip=xd Notary Public, personally appearad WILLIAM J. KOLACEK and LYDIA C.
KOLACEKATo me known to be the id'«iduals described in and who executed the Morigage, and acknowladged
that they signed the Mortgage as their irev and voluntary ’?Et d _deed, for she yses and purposes therein

mentioned.

Given under my hand and afficial ses! this << . 57 sy ot _ APR=T/ 1895
Q
WMM Residing ot

Notary Public in and for the State of - LclaZaliad T S
QFFICIAL SIAL

My commission expires

LASER PRO, Reg. U.S. Pat. & TRNIYCWMiAH00 4%
[IL-G03 E3.19 KOLACEK.LN RTOY
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