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{Amended May, 1989)

'NOTICE: THi% LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 20TH day of APRIL 1995 |, between
BERNARD POWELL and MARY A. POWELL, IS WIFE, 9416 SOUTH PERRY, CHICAGO, ILLINOIS 60620,
Mongagor, and FLEET MORTGAGE CORP., 1202 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN
53224 a corporation organized and existing under the laws o7 THE STATE OF RHODE ISLAND, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly-irichted to the Mortgagee, as is evidenced by a cerain
promissory note executed and delivered by the Mortgagor, in-favor of the Montgagee, and bearing even date herewith, in
the principal sum of EIGHTY-FOUR THOUSAND FIVE fUNDRED FIFTY-EIGHT AND 00/100ths Dolars
(684,558.00) payable with interest at the ratc of NINE AND THREE-C;UARTERS per centum (9.75%) per annum on the
unpaid balance until paid, 2nd made payable to the order of the Morigunze at its office in MILWAUKEE, WISCONSIN
53224, or at such other place as the holder may designate in writing, and ¢ciivered or mailed to the Mortgagor; the said
principal and intzzest being payable in monthly installments of SEVEN HUNDPRED TWENTY-SIX AND 48/100ths Dotlars
(§726,45) beginning on the first day of JUNE, 1995, and continuing on the first duj of cach month thereafier until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

first day of MAY, 2025.

Now, THEREFORE, the said Morgagor, for the better securing of the payment of said privcipal sum of moncy and
interest and the performance of the covenants and agreements herein contained, does by these ressents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described real eglale sicuaic. dying, and being in
the county of COOK and the State of 1linois, 1o wit: TAX NO. 25-04-413-031 VOL. 4% <7 ., .

5278

10T 2 (EXCEPY THE NORTH 38 FEET AND EXCEPT THE SOUTH 39 FEET THERFOF) IN BLOCK 8
IN FREDERICK H. BARTLETT'S "WENTWORTII AVENUE AND 95TH STREET SUBDIVISION IN
THE SOUTHEAST 3/4 Cr SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIGIAK, IN COOK CQUNTY, ILLINOIS,
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I I N F F I LA FMC# 10071761
TOGETHER with all an cmgnis s s the unto hclnngmg. and the remds,

issues, and profits thereof; and all fixtures now or hereafter anachcd to or used in conacction with the premiscs herein
described and in addition thereto the following described houschold appliances, which are, and shall be deemed to be,
fixtures and a part of the realty, and are a portion of the security for the indcbtedness herein mentioned;

To HAVE AND TO HOLD the above-described premiscs, with the appurtenances and fixtures, unto the said Mortgagee, s
successors and assigns, forever, {or the purposes and uses herein set forth, free from all rights and benefits under and by
virtue of the Home-tead Exempiion Laws of the Statc of Illinois, which said rights and benefits the said Morigagor does

hercby expressly relcasi: and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises .in good repair, and not to do, or permit to be done, upon said premiscs, anything that may

impair the value thereof.[or of the security imtended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material mes (7 altach to said prespizss; (0 pay to the Morigagee, as hercinafter provided, until said note
is faily paid, (1) a sum sufficieriio pay all taxes and assessments on said premises, or any tax or assessment that may be
levied by authority of the State #f llinois, or of the county, town, village, or city in which the said land is situate, upon
the Mortgagor on account of the ¢ *:.xcrshlp thereof; (2) a sum sufficient to keep all buildings that may at any time be on
said premises, during the continuance o7 said indebtedness, insured for the benefit of the Mortgagee in such type or types
of hazard insurance, and in such amounis. as may be required by the Mortgagee.

In case of the refusal or neglect of the M~izagor to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on sa d pramises, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiunis when due, and may make such repairs to the property herein mortgaged
as may reasonably be deemed nccessary for theproper preservation thereof, and any moncys so paid or expended shall
becomne so much additional indebtedness, securcc by this mortgage, shall bear interest at the rate provided for in the
principal indebtedness, shall be payable thirty (30) diy s after demand and shall be paid out of proceeds of the sale of the
mortgaged premises, if not otherwise paid by the Morigagor

tpon the reques: uf the Mortgagee the Morigagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Morigagee for the alteration, modernization, improvement, maintcnance, orF repair of said premises,
for taxes or assessments against the same and for any other prpose authorized hereunder. Said note or notes shall be

secured hereby on a parity with and as fully as if the advance eviderced thereby were included in the note first described

above. Said supplemental note or notes shall bear interest ai the rate/provided for in the principal indebtedness and shalt
be payable in approximately cqual monthly payments for such period as may be agreed upon by the creditor and debtor.
Failing 1o agree on the maturity, the whole of the sum or sums so advarzcd shall be due and payable thirty (30) days after
demand by the creditor. In no event shall the maturity extend beyond th: ultmate maturity of the note first described

above.

it is expressly provided, however (all other provisions of this mortgage (ot)e contrary notwithstanding). that the
Morgagee shall not be required nor shall it have ithe right to pay, discharge, or rezac)e any 1ax, assessment, or tax lien
upon or against the premises described herein or any part thercof or the improverrc ais situated thercon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate legal proceedings brought in a court
of competent jurisdiction. whicii shail operate to prevemt the collection of the tax, assessmeit, or lien so contesled and the

sale or forfeiture of the said premises or any part thercof to satisfy the same.
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" AND the said Mortgagor further covenants and agrees as follows: {

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less
than the amount of one installment, or one hundred doMars ($100.00), whichever is less. Prepayment in full shall be |
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the |

next following installment due date or thirty days after such prepayment, whichever is earlier.

Togeiher with, and in addition to, the monthly payments of principal and inferest payable under the terms of the note
secured herchy, the Morntgagor will pay to the Mortgagee a5 Trustee under the terms of this trust as hereinafter stated, on
the first day of each month until the said note is fully pad, the following sums;

fa} Subject io applicable faw or to a writien waiver by Mortgagee, Mortgagor shall pay to Morigagee on the day
monthly payments are duc under said Note, until said Note s paid in full, a sym ("Funds"} for: (1) yeariy taxes
and assessments which may atiain pricrity over this Mortgage as a hien on said Premises; (1I) yearly leaschold
payments or ground renis on said Premises, if any; (111) yearly hazard or property insurance premiums; and
(IV) yearly flood insurance premiums, if any. These items are called "Escrow ltems,” Mottgagee may, a1 any
time, colleci and hold Funds ia an amount not to exceed the maximum amount a lender for a federally related
morgage - loan may require for Morigagor's cscrow account under the federal Real Estate Selement
Proceduies Act of 1974 as amended from ume to time, 12 U.S.C, § 2601 ef seq. ("RESPA"), unicss another
faw that applies 10 the Funds sets a lesser amount, If so, Mortgagee may, at any time, collect and hold Funds
in an amouat not to exceed the lesser amount, Morigagee may estimate the amount of Funds due on the basis
of current dasi and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable lav/.

(6) The ageregate of the 2mounts payable pursuant to subparagraph (a) and those payable on the note sccured
hereby, shail be paid in 7 single payment each month, to be applied to the following items in the order stated:

[. ground rents, if any, texey, assessments, fire, flood, and other hazard insurance premiums;

II. interest on the note secuies nereby;
I, amontization of the principal 4t tic said note; and

IV, late charges.
Any deficiency in the amount of any wwih.aggregale morntily payment shall, unless made good prior to the duc

date <7 e next payment, constifule on event of defaull under this Mortgage. At Mortgagee's option,
Mortgagor will pay a "late charge” not excreding four per centum (4%} oi any monthly payment of principal,
interest, and escrow items when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent paymicn’s; but such "late charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebtedress secured hereby, unless such proceeds are sufficient to

discharge the entire indebtedness and all proper costs ans ripenses secured hereby.
g prope y

If the total of the payments made by the Mongagor under subparagrap (o) of the preceding paragraph shall exceced the
amount of payments actually made by the Mortgagee as Trustee for g-ound rents, taxes, and assessmems, oF insutance
premiums, as the casc may be, such excess shall be credited on subsequent piyments to be made by the Morigagor for
such items or, at the Mortgagee's option as Trustee, shall be refunded to ¢ Mortgagor. 1f, however, such monthly
payments shall not be sufficient 1o pay such items when the same shall become (uc 2nd payable, the Mortgagor shall pay
to the Mortgagee as Trustee any amount necessary to make up the deficiency. Suca ravments shail be made within thirty
(30) days after written notice from the Morigagee stating the amount of the deficiency, which notice may be given by
mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pravisions of the note secured
hereby, full paymenme of the entire indebtedness rcpresented thereby, the Mortgagee as Trastes shali, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any credit balance remainiug under the provisions of
subparagraph {(aj of the preceding paragraph. If there shall be a default under any of the provisizups of this mortgage,
resulting in a public sale of the premises covercd hereby, or if the Mortgagee acquires the property otlerwise after defanlt,
the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is
otherwise acquired, the amount then remaimng 1o credit of Mortgagor under said subparagraph (a) as a credit on the
interest accrued and unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for 1he payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances
thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease is direcied 10 pay
any profits, bonuses, rents, revenues or royalties to the owner of the indebiedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigagee may
from time to time require, including flood insurance, on the improvements new or hereafter on said premises, and except
when payment for all such premiums has theretofore been made, he/she will pay promptly when due any premiums
therefor. Al insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the

Mortgagee. In event of loss Morigagor

13 824 JrAs
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will give immediatc notictrj N F::Fg*{ wh«le‘t-:g(c !roof@P ry m;!de prompily by Mortgagor,
conceried” i$ herebyfa rizéd ire t ¢ payment for such loss directly to the

and each insurance compa.
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be

applied by the Morigagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the piuperty damaged. In cvent of foreclosure of this mortgage, or other ransfer of title to the mortgaged
propeiiy in extinguishment of the indebtedness secured hereby. all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass 1o the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Morigagee, without notice, become immediatcly

due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall have the right immediately 1o
foreclose this merigage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any
time thereafter, cither before or after sale, and without notice 1o the said Morigagor, or any party claiming under said
Morigagor, and without regard to the solvency or insolvency at the time of such application for a receiver, of the person
or persons liable for thc payment of the indebtedness secured hereby, and without regard to the value of said premises or
whether the same shali then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for
. the benefit of thc Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency

of such foreclosure suit and, in case of sale and a deficiency. during the full statutory period of redemption, and such
rents, issues, and prof.ts when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance,
and other items nec/.ssor. for the protection and preservation of the property.

iN CASE OF FORF:LOSURE of this morigage by said Mortgagee in any court of law or equity, a reasonable sutn shall
be allowed for ine so'witor’s fees of the complainant and for stenographiers’ fees of the complainant in such proceeding,
and zlso for all outlays” fir documentary evidence and the cost of a complete abstract of title for the purpose of such
foreciosure; and in case’ of ~2ny other suit, or legal procecding, whercin the Mortgagee shall be madc a party thercto by
reason of this mortgage, it: cosis and expenses, and the reasonable fecs and charges of the attorneys or solicitors of the
Mortgagee, so made parties, Jor services in such suit or proceedings. shall be a further lien and charge upon the said
premises under this mortgage, ai'd 1l such expenses shall become so much additional indebtedness sccured hereby and be

allowed in any decree foreclosing 2.s mortgage.

THERE SHALL BE INCLUDED in| ary Jecree foreclosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: () All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attorneys’, solicitors’, and stenographzrs' fees, outlays for documentary evidence and cost of said abstract and
examination of title; (2} all the moneys advances by the Mortgagee, if any, for any purpose authorized in the morigage,
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advances arc
made; (3) all the accrued interest remaining unpzid Hnothe indebtedness hereby secured; (4) all the said principal money
remaining unpaid; (5) all sums paid by the Departmer? of Veterans Affairs on account of the guaranty or insurance of the
indebtedness secured hereby. The overplus of the proce:ds of.sale, if any, shall then be paid to the Mortgagor.

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenanis and agreements herein, then this convzyance shall be null and void and Mortgagee witl, within
thirty days after written demand therefor by Mortgagor, execuic 7 release or satisfaction of this mortgage, and Mongagor
hereby waives the benefits of all statutes or laws which requile the carliecr exccution or delivery of such release or
satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect duting any postponement or extension of the time of
payment of thc indebtedness or any pant thercof hercby securcd; and no sxtension of the time of payment of the debt
kereby secured given by the Mortgagee 10 any successor in imterest of  he Mortgagor shall operate to release, in any
manner, the original liability of the Mortgagor.

If the indebtedness secured hereby be guarantced or insured under Title 33 United States Code, such Title and
Regulations issued thereunder angd in effect on the date hereof shall govern the rigats, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection v'ith_said indebtedness which are

inconsistent with said Title or Regulations are hereby amended to conform thereto.
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THIE COVENANTS HF)UN @F i and itA:itius ‘nd ':P ¥ inure, to the respective heirs,
excrutars, pdministrators NN IS o s sed, the singulsr numbet shatt inchude
the plural, the plural the singular, and the 1erm Morlgagcc shall include any payee of the indebledness bereby secured or

any transieree thereof whether by operation of law or otherwise.
WITNESS the hand and seal of the Morigagor, the day and year first above written.

ﬂ ?/g/g/?»/ < () [SEAL] 7 1/554(.245 [SEAL])

Rl) POWELL

[SEAL] . {SEAL]

_ STATE OF ILLINOIS, COOK County ss:
L WA M\LQ\_Q--}*-»Q'. lg‘iyxﬂ . a notary public, in and for the county and State aforesaid, Do Hereby
Certify Thst  BFEWNARD POWELL and MARY A. POWELL, HIS WIFE, pcrmmally known to me io be the same
me this duy in person and

person  whose e -, O~ subseribed o e foregoing instrument appeared hcln
acknowlcdged that \Juw Lkm signed, sealed, and delivered the said instrument as ) ) KR free and voluntavy

act for the uses and pur~~ses tharein set forth, including the release and waiver oi@ ht of homestead.
GIVEN urs, my t=7d zad Notarial Seal, this \q}f&day of 7 \/n .
My Commission Expireu:
-

This Insirument was preparcd-by: N\sr:n‘y’"i" bllc

Fameln Bella
for: Flect Mortgnge Corp., 11804 South 75th Avenuc,

2nd LU_IQ Palos He hts, [llinois o463

oM

County, linois,
M
Clerk.

N

o'l

/a'i'-fff
oeee

at

Doc. Ne.

19
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and duly recorded in Rook

STATE OF ILLINOIS
Mortgage
T0
Filed for Record in the Recorder's Office of

on the
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VA Case # 0651564
SECURITY INSTRUMENT RIDER o wo7wsét

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Sccurity Decd or
Vendor's Lien (the “Sccurity [ostrament™) between BERNARD POWELL snd MARY A, POWELL (the
"Borrewer”) wid FLEET MORTGAGE CORP. (the "Lemder™) duted APRIY, 20, §998, revises the Security
Instrument as follows:

1. Due-On-Sale: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to section 1814 of Chapter 37, title 38, United States Code,

1. Funding Pee: A fee equal 1o one-hadl of one percent of the balance of this foan as of the date
of tréns’er of the property shall be payable at the time of transfer to the loan holder o {is authorized
agent, a7 trusice for the Secretary of Veterans Affairs. [f the assumer fails to pay this fee at the time
of transfor, the fec shall constitute an additional deb to that already secured by this instrument, shall
bear interes! a. the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any Lansferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assuine? 3 exempl under the provisions of 38 U.S.C. (829 (b).

3. Processing Charge. Upon application {or approval to allow assumption of this loan, a
processing fee may be cliaiged by the loan holder or its authorized agent [or determining the
creditworthiness of the assumcr und subsequently revising the holder's ownership records when an
approved transfer is compleied ~The amount of this charge shall not exceed the maximum
established by the Veteran's Adminisization for a loan to which section 1814 of chapter 37, title 38,

United States Code applics.

4. Indemnity Liability: 1f this obligation is assumed, then the assumer thereby agrees to assume
all of the obligations of the veteran under the terins of the instruments creating and sccuring the foan,
including the obligation of the veteran to indemnify the Veterans Administration to the extent of any
claim payment arising from the guaranty or insurance of be indebtedness created by this instrument.

5. The borrower further agrees that should this Secuiiy Instrument and the note secured hereby
not be eligible for guaranice under the Servicemen's Readjustmznt Act of 1944 as amended within 90
days from he datc hereof (writien statement of any officer of-the Veterans Administration or
authorized agent of the Sccretary of Veterans Affairs dated subsequeorio the 90 days time from the
date of this security instrument, declinieg to guarantee said note and (s raortgage, being deemed
conclusive proof of such ineligibility), the Lender or the Holder of the nete (may at its option declare
ali sums secured hereby immediately due and payable.

A
./' , P i

/ﬁ/ﬁ@ ,fm..gi-g /i e ,.ﬁ"‘f‘*-/(//_‘ _(Seal)

BER POWELL -Horrower

Gt (7. ﬂﬁm (Seal)

MARY A. ] ELL -Borrower

{Seal)

~Borrower

PS-591 Revised 8/92* Multistate VA Rider
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