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HO 1 MORTGAGE 489160-521

EmuiTauts ()
THIS MORTGAGF. {"Security Instrument”) is givenon APRIL 24, 1995 . The mortgagor is
PEDRO PADILLA A M2H{R ED MAN

{"Borrower”}. This Security Instrarient is given to NORTH AMERICAN MORTGAGE COMPANY®

which s organized apnd syigting under the lawve of  0EL AWARE . and whose

addresz 5 3083 AIAWAY DRIVE, SANTA HOLA, LA 4babd
{"Lender"). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND SEVEN HUNDRED ANL 0C2/700

Dollars (U.S. $ g2 ,700.00 ). This debt is evidented by Borrower’s note dated the same date as this Security
Instrument {"Note™), which provides for monthly paymsnts. with the full debt, if not paid earlier, due end payable on
MAY Q1, 20258 . This Security ingtroment seoures Lo {ender; (0} the repayment o! the debt
evidented by the Note, with lnterest, and all ronowals, extensiong pnd modifications of thn Note, {b) the payment of all
other sums, with interest, advanced under paragraph 7 to proesi the security of this Security Instrument; and {c)
the performence of Borrowsr’s covenants and agreements under tiis Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Léncer the following described property located in
COOK County, Illinois:

08VbL2S6

SEE EXHIBIT A ATTACHED HERETO AND MADE A PAAT HEREOF FOM. LZGAL DESCRIPTION,

GITo~

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

ILLINOIS - Singte Famity - FNMAJFHLMC UNIFORM INSTRUMENT
G, - GHIIL) tasca: Form 3074 97490
Amended 3/94
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which has the addressof 1931 S, 49TH COURT, CICERO
lilinois 60650 {"Property Address™);

[Zip Codel

[Street, City),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemnents,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pey to Lender on the day monthly payrments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
{a} yearly 1axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaszhold payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums;
{d) yearly flood insirance premiume, if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to L<uder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiumes. These iterr's are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
1c ciceed the maximiuriamount a lender for a federally related mortgage ioan may require for Borrower’'s escrow
account under the fedures! Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 er seq. ("R7:SF A"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hoid :“Unds in an arnount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of cusreridata and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law!

The Funds shall be held in an/ipztitution whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is sicn an institution) or in any Federal H{lome Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chearge Borrower for holding and applying the Funds, annually anslyzing the
escrow account, or verifying the Escrow Jiems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Howover, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an spgreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funde. Borrower and Lender may agree in writing, however, that interest
shsll be paid on the Funds. Lender shall give to BOrrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for wiiich each debit to the Funds was made. The Funds are pledged as
additionel security for all sums secured by this Security Insr—ament.

If the Funds held by Lender exceed the amounts peimit:ed 1o be held by applicable law, Lender shall account to
. Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held
by Lender at apy time is not sufficient to pay the Escrow It(m’ when due, Lender may so notify Borrower in writing.
and, in such case Borrower shall pay 10 Lender the amount necissary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at L2n7oc's sole discretion.

Upon payment in full of all sums secured by this Security Instririent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2!, Lender snall azquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heild by Len‘zr at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherviise, a'l payments received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due undrr the Note; second, to emounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any 1a7e charges due under the Note.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ani impositions attributeble to the
Property which may attain priority over this Security Instrument, and leasehold _3yments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sll notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrowern shall promptly furnish

to Lender receipts evidencing the payments.
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Borrower shell promptt -: 1ign whifh afty o @ Shcliri) trument uniess Borrower: (a)
agrees in writing to the pa ke ghligation 14 lien ¥ ayNangel acceffitable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lient in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securitv Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shali satisfy the lien or take one or more of the actions set ferth above within 19 days of the giving of
notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herecafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insvrance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s aption, obtain caverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Ail insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard meortgage clavse.
Lender shaii have the cight to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender 2!t rzoeipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repeir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 7 ¢liim, then Lender may collect the insurance proceeds. Lender may tse the proceeds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not the due. The 30-day period will
begin when the notice ingiven.

Unless Lender arid F.orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of “ne monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under parsgraph 2] tho feuperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Praperty prior to the zequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument irnmeadiz c2ly prior 10 the acquisition.

6. Occupancy. Preservziiur, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrawer shall oce:py, establish, and use the Property as Barrower's principel residence within sixty days
after the execution of this Security 'nsirument and shall continue to occupy the Property as Berrower's principal
residence for at least one year after the Zare of occupancy, unless Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unless Cxten:nting circumsiances exist which are beyond Barrower’s contrnl. Borrower
shall not destroy, damage or impair the Praper y, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiturs action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propetrty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interee.. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceediir] 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security Jiterest. Borrower shall alse be in default if Borrower, during
* the lcan application process, gave materially false or {1accurate information ar statements to Lender {(or failed 10
provide Lender with any material information) in conneciisrn with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy. Of the Property as a principal residence. If this Security
Instrument is on a leasehnld, Borrower shal! comply with all the riovisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless TLer der agrees to the merger in writing.

7. Proiection of Lender’s Rightsin the Property. If Borrowos fails to perform the covenants and agreements
cantained in this Security Instrument, or there is a legal proceeding that.may significantly affect Lender’s rights in
Praoperty (such as e proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws
regulations), then Lender may do and pay for whatever is necessary to proatec: the value of the Property and Lend
rights in the Property. Lender’s actions may include paying any sums sectires] by a lien which has priority over s
Security Inct=uiment, appearing in court, paying reasonabie attorneys’ fees and/e-(tering on the Property 10 make repna.

Alinovgh Lender may take action under this paragraph 7, Lender does not have ‘a d=.s0.
Any amounts disbursed by Lender under this paragraph 7 shall become additionil debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymeint, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon r.ovice from Lender 10 Borrower

requesting payment.

Farm 301
m—SH(IU (9403 Fupe For o inttiaie: Y

M- P




UNOFFICIAL COPY




et N EYE G A O s ety
sha preimiu i ainain Yadmbrigage insurance in effect. If, for any

Security Instrument, Borro
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiuvms reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If subsrantially equivalent mortgage insurance coverage is not aveailable,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage 1apsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liev of mortgage insurance. Loss reserve payments may no {onger be required, at the
- option of Lender, if morigage insurance coverage {in the amnount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiumas required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insvrance ends
- in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums. secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following frection: (a} the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the T roperty immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Frocerty in which the fair market value of the Property immediately before the taking is less than
the amount of the sum's s .cured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nov2zcums are then due.

If the Property is abandoii2c by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rmake an award or settle a claidn For damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizec. 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by (nis Security Instrument, whether or not then due,

Unless Lender and Borrower othe wise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy. pr rments referred to in paragraphs 1 and 2 or change the amount of such
paymernts.,

it. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower chail not operate to reledse the liability of the original Borrower or Borrower's successors in
interest. Ler<.: shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizetics o« _the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower': successors in interest. Any lorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude th: exvreise of any right or remedy.

12. Svccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd agreements
of this Security Instrument shall bind and benefit the succeiso s and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreeme:its shall be joint and several. Any Borrower who co™signs
this Security Instrument but does not execute the Note: {a) is = slaning this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property unde! the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumisnt; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommoa/fsiions with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjest to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan Charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loarn Cihsrge shall be reduced by the amoaount
necessary to reduce the charge to the permitted limit; and {b) any sums alreaily <ollected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to (~ake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

wili be treated as a partial prepauyment without any prepayment charge under the Note.

Form 3014, ?
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14. Notices. Any HOHM E)H or itﬁ‘.hurit( Ins@:pm be-given by delivering it or by
mailing it by first class mai I Peto blellawlr no . ThE notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lend=r’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are ciezlared to be severeble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

§7. Transfer of the Property or a Beneficial Ioterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require imrmediate payrnent in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law -aay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instruinent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions sre that
Borrower: {a) pays Lerder all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occuires; (b) cures any default of any other covenants or agresments; (c) pays al) expenses incurred in
enforcing this Security ipstriament, including, but not limited to, reasansable attorneys’ fees; and {d) takes such action as
Lender may reasonably regirivs 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay tiiesums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instiur.ent and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 12 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change =/ L.oan Servicer. The Note or a partiai interest in the Note (together with this Security
Instrument) may be sold one or more urnes without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that colienis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Los=.Servicer unrelated to a sale cf the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice 0f the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ol the.new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infarmation 'equired by applicable law.

20. Hazardous Substances, Borrower shatl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bar-ower shall not do, ner allow anyone else to do, anything affecting
the Property that is in violation of any Envirormental Law. The preceding two sentences shall not epply to the presence,
use, or storage on the Property of small quantities of Hizardous Substances that are generally recognized to be
approprisic to normal residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of riny investigation, claim, demand, lawsuit or ather action by
any goveramental or regulatory agency or private party tavaiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f F,ocrower learns, or is notified by any zovernmental or
regulatory authority, that any removal or other remediation of ary Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rermedial acticns/ir! accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Scbstances” are these sunciances defined as toxic or hazardous substanc
by Environmental Law and the following substances: gasoline, kerosene, ot'ics flammable or toxic petroleum productad
toxic pesticides and herticides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivéa
materiais. As used in this paragraph 20, "Environmental Law” means federuiizws and laws of the jurisdiction where t.
i‘roperty is focated that relate to health, safety or environmental protection. L &

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and pgre as follows:

21 Acceleration; Remedics. Lender shall give notice to Borrower [7ior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument{d1t not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall ¢p=city: (a) the defauit; (b) the
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action required to curw(EpEtj&(nm I(MA*:E..;(‘ dss@PWiﬂe the notice is given to
Borrower, by which th Fiu : red; t il the default oo or before the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstste after acceleration and the right to assert in the foreclosure proceeding the non-existence of
» defavit or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on or
before the date specified in the notice, Lender, at its option., may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procecding. Lender shall be cntitled to collect sll expenses incurred in pursving the

 remedics pravided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees snd costs of

title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relessing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrumeant. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. {Check applicable box{es)}
Adjustable Rate Rider a(lbndnminium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V. A. Rider Other(s) [specify] .
/ SIGNING TBILOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

lastrument and in any rider(s) executed by Borrower and recordeﬂdﬂh it.,
Witnesses: _K/ Z/
f;f‘/—f/«y’ fcret L 0-7 (Seal)

PEDORG PADILLA -Borrawer

P/ deasan 4 ol LGS (Seal)

ay MARIA PADILLA, IS SOLELY SISNXEGower
FOR THE PURPOSE OF WAIVING HOMESTEAD

RIGHTS
{Seal) {Seal}
-Borrower -Barrower
County ss:

STATE QF ILLINGIS, fal
I \ﬁﬂ., %Lééewd@’%_e(z ‘ ~ , a Notary Public in and for said cqunty and state do hereby
certify thet  pEDRO PADILLA Qi el %"{«M"’»é‘» el bl Ao w/,{{/

, 'peisonally known to me to be the same person(s) whose

name(s) st}hscribed to the foregoing instrument, appeared before rie this day in person, snd acknowledged that
—Im’*{*&-ﬁ signed and delivered the said instrument as -~ fiee and voluntary act, for the uses and purposes

therein set forth. fz .
(Viven under my hand and official seal, this 2 AFY dapd /—» CA—’&"\-L/‘( \ :‘-}4’*@7
- [ Sp— R e Ut -
My Commission Expires: . ] &N B -7 ,/"/
T T TNotary Public - e
This Instrument was prepared by: "LEE g" Ciat * —_—
Koriti Amegtcats Prge NOtur‘; wumlrﬁ Igﬁﬁih )
' S

My Commes i
rESS P
ssion Expires hr S

Form 30t4 9/390
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LOT 23 {EXMCEPT THE SOUTH & FEET THEREQF) AND LOT 24 (EXCEPT THE
NORTH 19 FEET THEREOF) IN BLOCK 3 IN ELAINE SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THAT PART TAKEN FOR
STRFETS) tN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINGIS,

P i.N, # 18-21-421-0168, VOLUME 42.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24TH dayof aPRIL .
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to NORTH AMERICAN MORTGAGE COMPANY®

19985 . and is

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1231 S, 497TH COURT, CICERO, IL 60680

{Property Address}

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

DD ITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to
the Property <lcscribed in the Security Instrument, the following items are edded to the Property description,
and shall also constitute the Progerty covered by the Security Instrument: building materials, appliances and
goods of every (srure whatscever now or hereafter located in, on, or used, or intended to be used in
connection with/th.: Property, including, but not limited to, those for the purposes of supplying or
distributing heating ‘conling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and Access cenrrcl apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigciators, dishwashers, dlisposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and cunai1 rads, attached mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument, All of the foregoing
together with the Property decirived in the Security Instrument {(or the leasehold estate if the Security
Instrument is an a leasehold) are refiiced to in this 1-4 Family Rider and the Security Instrument as the

“Property.”
B. USEOF PROPERTY; COMPPLIANCE WITH LAW. Borrower shall not seek, agree to or make

a change in the use of the Property or its/zonirg classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all lawz, scdinances, regulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected agrinst the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall ma‘ateininsurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED Y /nilorm Covenant 18 iz deleted.

MULTISTATE 1-4 FAMILY RIDER-Fannis Mase/Freddis Mac Uniform insiruament Form 3170 1/93
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Alf remaining
covenantsand agresmentsset forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASJS. Upon Lender's request, Borrower shall assiga to Lender all leases
of the Property and ail security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
teases, in Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument ison a leasehold.

.. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower sbsolutely and unconditionally assigls and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents 0 collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Reatsuntil (i) Lender has given
Borrower fitice of default pursuant to paragraph 21 of the Securityinstrument and {ii) Lender has given
potice to thic tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutesan zbsolute assignment and not an assignment for additional security only.

If Lender giv=s notice of breach tu Borrower: {i) all Rents received by Borrower shall be held by
Borrower 5 trustoe for the benefit of Lender only, to b applied to the sums secured by the Security
Insteument: {ii) Lender shall be entit(ed to cotlect and receive all of the Rentsof the Property; {iii) Borrower
agrees that each 1enant of the Property shali pay ail Rents due and unpaid to Lender or nder’s agents upon
Lender's written demand s-ihe tenant; (iv) unless applicabie law provides otherwise, all Rents collected by
Lender or Lender's agents shrii be applied first to the costs of taking control of and mansging the Property
and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance CO&'s, insurance premiums, takes, assessments and other cherges on the
Property, and then to the sums se-ured by the Security [nstrument; (v} Lender, Lender’s agents or any
judicially appointed receiver shal! be liibls to account for only those Rents sctuslly received; and (vi) Lender
shall be entitied to have a receiver appoiried 1o take possession of and manage the Property and collect the
Rents and profits derived from the Propert; without any showing as to the inadequacy of the Property as
security,

IF the Rents of the Property are not sufficiet't to cover the costs of taking control of and menaging the
Property and of collecting the Rents any funds eapended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Securitv Instrument pursuant to L?niform Covenant 7.

Barrower represents and warrants that Borrower has ot sxecuted any prior assignment of the Rents and
has not ;nd will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

ender, or Lender’s agents or & judiciaily appointed receiver, snhai! not be required to enter upon, take
control of or maintain the Property before or after giving notice of usfaul< to Borrower, However, Lender, or
Lender’s agents or a judiciallv appointed receiver, may do so at aiy time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate &ny niec right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all thesums secured by the Security
Instrumentare paidin full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ninte or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Leider m.ay invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions corizinzd in this 1-4
Family Rider.

/aQ; 7@%/7 Sedd I pusies il (Sl

PEDROG PADILLA N orrower  MARIA PADILLA, 1S SOLELY SLGNJNG
FOR THE PURPOSE OF WAIVING HOMEST

{Seal) RIGHTS (Seal)

-Borrowar ~Borrower
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